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General Corporation and Investment News 
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Acacia Mutual Life Insurance Co., Washington, D. C. 
~——-February Business Up— 


Right on the heels of a record-breaking January comes the report of 
February business showing that both written and placed business are 
up 25% over the first two weeks of 1944. 

On Feb. 14 the written business totaled $4,500,000, an increase of 
$878,000 over the same period of last year. 

Piaced business usually starts slowly at the beginning of a month 
and gains in momentum as the days pass. This month is no excep- 
tion. The placed business on Feb. 14 was $406,000, bringing the 
results of the first two weeks up to $2,100,000. This is over $400,000 
ahead of the same period of 1944.—V. 161, p. 305. 


ACF-Brill Motors Co.—New Working Agreement— 


R. R. Monroe, President, announces that this company has entered 
into an agreement with Canadian Car & Foundry Co., Ltd., of 
Montreal, by which the well-known motor buses and trolley coaches 
of the design produced in the United States by ACF-Brill will here- 
after also be manufactured in Canada by the Canadian company 
and sold under the name of Canadian Car-Brill.—V. 161, p. 105. 


Aetna Casualty & Surety Co.—Stock Distribution— 


The stockholders on Feb. 13 approved a recommendation of the board 
of directors that the capital of the company be increased from 
$3,000,000 to $6,000,000. 

The increased capital stock will 
$3,000,000 from the surplus account 
stock account. 

The stockholders further voted to authorize the directors to declare 
a dividend to stockholders of the company by the distribution to the 
stockholders of one additional share for each old share held. 

Following the stockholders’ meeting, the directors voted that the 
stock dividend be payable on March 1, 1945, to stockholders of record 
at the close of business on Feb. 17, 1945. 

The company has announced that it is the intention of the board of 
directors to declare quarterly dividends at the rate of 62% cents per 
share. The question of further distribution of the earnings will be 
considered by the directors toward the close of this year and will be 
largely determined by the result of the year's operations, as they then 
appear.—V. 161, p. 561. 


be paid fer by the transfer of 
of the company to its capital 


Aetna-Standard Engineering Co.— Review for Six 
Months— 


Ernest E. Swartswelter, President, in reviewing the company’s busi- 
ness for the six months ending Dec. 31, 1944, states that the directors 
of the company have concluded that any financial statements which 
might be issued for the period of six months ended Dec. 31, 1944, 
before ascertaining the results of renegotiation, would be of little 
value and should not therefore be Wistributed. 

After giving effect to reduced prices on certain products furnished 
the Government (resulting from reduced costs) the company’s sales for 
the period of six months ended Dec. 31, 1944, have risen 190% of sales 
for the same period in the preceding year. This increase in volume 
of business and the above-mentioned price rductions were accom- 
plished without any large increase in personnel or machinery and 
have been possible only through the loyal work of the organization. 

For the next six months the Government has asked this company 
to double its production of the last six months and, as in the past, 
Plans have been made to try to accomplish what we are asked to do 
in this emergency.—V. 160, p. 1625. 


Albany & Susquehanna RR.—Merger Proposal— 


The directors have received from Delaware & Hudson RR. Corp., 
the present lessee of the railroad of the company, a proposal embodying 
the basic terms of a merger under which the holder of each share of 
the capital stock would receive $150 412% bonds callable at the rate 
of $116 for each $100 of bonds, plus a share of Delaware & Hudson 
capital stock. These proposed bonds are to be secured in general 
by a lien upon the railroad line of Albany company subordinate to 
the lien of the mortgage securing the $10,000,000 of the presently 
outstanding 3'2° first mortgage bonds of the company due April 1, 
1946 and any refunding thereof and will also be the general obligation 
of Delaware & Hudson RR. Corp. guaranteed by The Delaware & 
Hudson Co. 

If such proposed merger becomes effective, the holder of each share 
of stock in Albany will be entitled to receive in exchange therefor 
$150 of such bonds bearing interest of $6.75 per annum and callable 
at $174, plus a share of the Delaware & Hudson capital stock. Stock 
of The Delaware & Hudson Co. closed on Feb. 13, 1945 at the price 
of 467%—. on the New York Stock Exchange. 

The directors believe that this proposal is an advantageous one 
to the stockholders, and plan to recommend its approval when formally 
submitted.—V. 159, p. 2073. 


Albert Frank-Guenther Law, Inc.—Dividends— 


The directors on Feb. 21 declared an accumulated dividend of 22% 
cents per share on the $2 par value preferred stock and dividends of 
15 cents per share on both the $1 par value class A and class B com- 
mon stocks, all payable March 15 to holders of record March 1. 

On March 23, last year, the company paid a dividend of 30 cents 
per share on the preferred stock and dividends of 15 cents each on 
the class A and class B common stocks; none since.—V. 159, p. 929. 
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Allied Kid Co.—Earnings— 


6 Mos. Ended Dec. 31— 1944 1943 
Net earnings before taxes__..._._..________- *$565,859 $818,888 
Res. for est. State & Federal normal & excess 

profits taxes _______ cea Pee. Beats se 300,000 600,000 

Net earnings after all taxes_______ oi $265,859 $218,888 
Earns. per capital share__.____ Ss Staten Pa $1.11 $0.97 


*After special reserve of $50,000. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $920,208; U. S. Treasury bonds (after reserve for 
post-war plant rebuilding, modernization and expansion of $400,000), 
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$3,012,500; trade notes and accounts receivable (net), $757,327; inven- 
tories, $1,020,105; cash surrender value of life insurance, $331,267: 
sundry accounts receivable. $12,332; mortgages receivable, $57,520: 
assets reserved for post-war plant rebuilding, modernization and 
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"expansion, $572,000; land, buillings, machinery, bs gpereee etc. (after 


trade- 
taxes, 


reserves for depreciation of $1,672,278), $470 ; goodwill, 
marks and formulae, $1; accrued interest, prepaid insurance, 
etc., $34,050; total, $7,187,754. 


Liabilities—Accounts payable, $164,539; accrued accounts, $219,305; 
reserve for estimated State and Federal normal and excess profits 
taxes, $1,084,415; reserve for withholding taxes, $33,210; reserve for 
restoration of reduced inventories, $500,000; capital stock ‘par $5), 
$1,194,225; paid-in surplus, $2,143,042; earned surplus, $1,849,018; 
total, $7,187,754.—V. 160, p. 1393. 


American Can Co.—Annual Report— 


The result of the year’s work of the company reflects a constantly 
increasing and more important service to the country and a new high 
in production of military, lend-lease and essential consumer goods, 
D. W. Figgis, President, told stockholders Feb. 16 in the 43rd annual 
report covering 1944 operations. 

In the face of shifting requirements, scarcity of conventional ma- 
terials, short labor supply, increased costs and displacement of normal 
distribution of work between the company’s various plants, total sales 
of the products of the can factories and machine shops amounted to 
$227,528,760, compared with $191,086,606 in 1943, Mr. Figgis said. 

This total of sales has been exceeded only once in the company’s 
history, in 1941, the last full year of unrestricted use of metals for 
manufacture of civilian goeds. Total production was the highest ever, 
he pointed out, since the term ‘“‘sales’’ does not include shipments of 
the special wartime subsidiaries manufacturing torpedoes and fibre 
artillery ammunition containers. Fees from these operations are re- 
ported in the statement of income as ‘‘other income.” , 

The report stated that renegotiation of all war contracts through 
1943 has been completed with no effect on former statements, and 
that in the light of continuation of the pricing policies of former war 
years, it is believed renegotiation for 1944 will have no effect on the 
current statement. 

Provision for all 1944 Federal and Canadian taxes on income, 

without consideration of post-war excess profits tax refund, amounted 
to $12,298,825, compared with $9,101,850 in 1943. Taxes of all kinds 
in 1944 amounted to $17,123,506, or * sac a share, compared with 
13,743,571, or $5.56 a share in 1943. 
: Analyzing the year’s income, Mr. Figgis said that the higher volume 
was due to a number of factors, chief of which were the greater 
number of cans required for the year’s large packs of many; types of 
foods—-much of which went to meet the heavy requirements of the 
armed forces and lend-lease-—and increased production of special con- 
tainers and other equipment for use by the Army and Navy. 

The more favorable profit, Mr. Figgis said, is due to the obvious 
effect of greater sales and a larger total of fees from the increased 
production of the subsidiary plants in partially offsetting the handi- 
caps which war-time conditions impose. These latter include; he said, 
a continuing increase in the cost of materials and labor against con- 
tainer prices that were frozen under OPA ceilings, increased overtime 
premiums, labor shortages in critical areas, and the ratio to total 
sales of items of special manufacture for the Government on which 
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prices must exclude certain sales and administrative expense. 

Looking at the future, Mr. Figgis suid that all planning for zhe 
period immediately ahead is based cn indications of continued or 
increased production of containers and other products for use in the 
war and a gradual although indefinite increase in manufacture of 
certain containers for civilian needs. 

Jomparative Consolidated Statement of Income for Calendar Years 

1944 1943 

$ 6 
Net sales, after discounts and allowances 227,528,760 191,086,606 
Cost of sales and selling, general and adminis- 


trative expenses 205,388,930 174,334,681 


22,139,830 
4,555,793 


16,751,925 
3,881,847 
20,633,772 
398,013 


20,235,759 


Gross profit 
Other income 


Total income 26,695,623 
213,105 


Other deductions 


26,482,518 
“Provisions for Federal and Canadian taxes on 
income eet 


12 298,825 9,101,850 


Net income » 14,183,693 11,133,909 


Incoine of a special nature: 

Estimated adjustment of prior years’ Federal 
taxes under: carry-back provision of Inter- 
na] Revenue Code 3 

Post-war refund credit of excess profits taxes 


boiler wpeees 1,950,000 
335,750 251,850 


14,519,443 


Total 13,335,759 


Provision for post-war and other contingencies, 


transferred to reserve for contingencies- 1,000,900 ; 


13,335,759 
2,885,331 
7,421,994 

$4.22 


13,519,443 
2,886,331 
7,421,994 

$4.30 


Net income __. ; 
Preferred dividends___ ~~. 
Common dividends. 
Earnings per com. share 
“Provisions for Federal and Canadian taxes on 
income were as [cllews: 
Norma! income and surtax 
Excess prolits taxes 


6,583,500 
2,518,350 
12,348,825 9,101,850 

Debt retirement credit_ etalon, 50,000 . eae 


8,441,325 
3,907,500 


Balance . rk Pe 12,298,825 9,101,850 

Note—Provision for depreciation aggregated $7,701,995 in 1944 and 

$7,680,326 in 1943. 
Consolidated Bulance Sheet, Dec. 31 
1944 1943 

Assets— Ss $ 
Cash on hand and demand deposits in banks._ 23,821,331». 16,490,076 
UC. S. and Canadian Government securities._... 10,202,700 2,500,600 
Accounts and bills receivable ae _.-.... 16,795,017 16,436,310 
Inventories _ adi hse F __u-..----- 60,997,040 60,122,143 
Expenditures recoverable under certain U. S. 

Government war contracts and unexpended 

balance of advances represented by cash cn 

hand and demand deposits in banks, per 

cantra ag Da i Leap he 
Miscellaneous stocks and bonds, at cost-or less 
“Deferred accounts and bills receivable___-__~- 
Estimated adjustment of prior years’ Federal 

taxes under carry-baeck provision of Internal 

Revenue Code _._______-_- Hs panes Ses ar a 1,950,000 1.950,000 
Post-war refund of excess profits taxes._______ 734.256 298,506 
+Land, buildings, machinery, equipment, etc... 109,767,961 112,357,563 
Deferred charges to future operations_.___._._ 1,219,239 1.468,318 


15,033,176 18.499,618 
629,104 650,305 
239,034 230,217 





Tetal 241,388,858 231,103,056 


Lia bilities— 
Accounts payable and accrued expenses_____- 
Dividends payable — __- LRA ee 
Reserve for Fed. & Canadian taxes on income 
“Advances and acéounts payable under certain 

U. S. Government’ war contracts, per contra 
i0-year 2% debentures, due Feb 1, 1951___- 
Reserve for compensation itnsuranceé_ ___~- ._- 
Reserve for contingencies___ : APR IES 
7% cumulative preferred stock (par $100)___- 
Common stock (par $25)_ aia esses av 
Earned surplus Fe. 


12,989,182 
2,577,081 
. 9,237,020 


19,219,803 
2,577,081 
12,316,553 


18,499,618 
10,000,009 

5,000,000 

1,811,083 
41,233,300 
61.849,950 
67,905,822 


15,033,176 
10,000,000 
5,000,000 
3,642,055 
41,233,300 
Seiad 61,849,950 
_.. 91,115,940 


| GRR RI i eee ‘ Neat _.. 241,388,858 231,183,056 

*Aiter deducting allowance for doubt ul items cf $650,000 in 1944 
and $654,400 in 1943. After deducting depreciation of $93,599,626 
in 1944 and $87,422,899 in 1943.—V. 16., p. 7v2. 


American Engineering Co:—Buys Two Concerns— 


This ccmpany on Feb. 19 concluded negotiations for the acouisition 
of the entire etctonding stork of Coch ne Corp.. Philadelnhio. Pa., 
and Faraday Electric Corp., Adrian, Mich., in a move to broaden its 
activities. Faraday manufactures electric signalling devices and 
Specialized electrical household appliances and Cochrane produces 
— products used in the industrial and power plant equipment 
ields. 

According to the announcement, beth companies will be operated 
as Subsidiaries of American Engineering Co., along the lines which 
have given Faraday leadership in its tield since 1884, and Cachrane 
Since 1863. American Enginecring Co. was established in 1867 and 
manufoctuves Taylor and Perfect Spread Stokers, hydraulic systems, 
including Hele-Shaw Pumps, Lo-Hed Hoists, Diamond Face Grinders, 
and marine equipment. 

By acquisition of the Cochrane and Far°day units American Enci- 
neering Co. will participate in more diversified engineering, research, 
and manufacturing activities than heretofore, and it is expected that 
numerous advantages for the three companies will be achieved. From 
the point of view of Cochrane, the change is expected to open new 
opportunities for service to the industrial and power plant equipmént 
fields, in which American Engineering has ween entrenched for many 
years. By the addition of both concerns the company will augment 
and diversify its line of products. 

Percy S. Lycn will continue to serve as President and a director of 
the Cochrane Corp., and will become a director of American Engineer- 
ing Co. FE. I. Kleinman. J. M. Doroshaw. J. S. Ackerman, Allison L. 
Bayles and Thurlow E. McBride, all officers of American Engineering 
Co., have been elected directors of Cochrane Corp.—V. 160, p. 2178. 


American Furniture Mart Building Co., Inc.—Report 
Income Account, Year Ended Nov. 30, 19414 
Be” RSENS pe Stare en! Sy Ce ORR ee 
Operating expenses (including depreciation). __ 
Other deductions ___. 252,724 
Fxtraerdinary charges CEASE gual SE RE % 90,600 
Provision for Federal income taxes (a{ter reduction of ap- j 
proximately $36,000 resulting from the extraordinary 
charges) : . 192,063 


Net income for the year Pe OA 8 
Balance, surplus, Nov. 30, 1943... —i—ii—i—ts—t~S OM aden aas 
Balance, surplus, Nov. 30, 1944... | ated 
Earnings per common share__ auch Sm Ge a ae eis 


Balance Sheet, Nov. 30, 1944 
Assets—-Land, building, equipment, etc. (after reserve fo - 
tion of! $5,544,686), $9,288,872; cash in banks and on bind. aati en. 
accounts receivable (largely from U. S. Government) (after reserve 
for losses of $20,000), $172,098; investment in subsidiary company 
(nominal amount), $1; bond expense in process of amortiaztion 
i aaa insurance, tenants’ alterations, etc., $50,450; total. 


$1,794,482 
969,317 


First mortgage 312% sirking fund bonds (after current 
Sinking’ fund requirements included in current liabilities of $152,000), 
$3,098,000; current sinking fund. requirements, $152,000; accrucd inter- 
est on bonds, $23,698; provision for local taxes (after tax anticipation 
warrants of $6,102), $230,541; provision for Federal income taxes 


(after U. S. Treasury tax notes of $120,552), $73,448; possible con- 
tingent service refunds, $65,869: accounts and ~ accruals, payable, 
$55,206; unearned rentals, $105,676; $6 preferred ‘stock (35,439 ° shares, 
no var), $3,543,900; common stock ($1 par), $362,480;. capital surplus, 
$654,371:. earned surplus, $1,761,923; treasury. common : stock (33 
shares), Dr$1; total, $10,127,111.—V. 160, p. 1394. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. Dec. 31— 1944-Month— 1943 1944—-12 Mos.— 1943 
Subsids. Consolidated— $ $ $ $ 
Operating revenue 10,466,233 10,015,341 119,810,183 111,841,183 
Operation 3,692,808 3,364,146 41,174,959 37,726,654 
Maintenance 1,163,032 876,817 8,507,975 6,769,600 
Depreciation 3 1,193,029 1,171,396 14,169,059 . 13,831,657 
SMAqdavel income taxes 688.717 629,704 8.005,385 7,770,179 
*Pederal exc. prof. tax_ 654,504 1,043,846 12,231,157 11,860,531 
hebcewd 871,727 809,080 © 10,420,362 9,924,383 
25,300,285 
317,285 
2,124,650 - 25,617,570 24,226,358 
599,846 7,215,939 


wane 


23,958,178 
268,180 


2,109,851 
14,799 


2,202,416 
23,936 


Operating income 
Other income 


2,226,354 
600,589 


Gross income 
Int..on funded debt 
Amort. of elec., plant 
acquisition adjusts. 
Reservation of ine. 
Other int. and deducts. 
Divs. on pfd. stocks 


49,016 
376,899 
1,458,496 
3,669,317 


4,206 25,871 

25,935 68,874 
135,046 3,027 
292,772 323,692 





Bal. earned for com. 
stocks 
Divs. om com. stocks 


12,214,710 
9,764,697 


5 12,847,907 
: 10,566,491 


1,167,806 
1,950,584 
Undistributed net inc. 
of subsids. consol. 
American Gas & Elec. 
Undis. net inc. of subs., 
RESSUSVS |i he 
Inc. of Amer. G. & E. 
Co. from subs. con.: 
Divs. on com. stks. 
Divs. on pfd. stks. 
Int. on bonds and 
advances 
Other income 


*782.778 71,659,887 2,281,416 2,450,013 


71,659,887 2,281,415 2,450,012 


9,704,698 
649,978 


2,763,228 10,566,492 
54,165 433,693 
769,587 

6,170 

13,670,445 
281,721 
1,670,912 
633,981 
1,689,209 


9,994,622 
161, p. 665. 


750,214 
33,507 
14,065,321 
296,029 
1,042,645 
637,512 
1,689,209 


63,328 
2,664 
1,223,507 

30,261 

88,354 
154,430 168,695 
140,767 140,767 
Bal. for com. stk. 836,196 795,430 10,399,927 
*After deducting the 16’, post-war credit. *Deficit.—V. 


1,244,096 
26,806 
85,898 


Total aot 
Gen. taxes & exp. (net) 
Int. and misc. deducts. 
Federal income taxes 
Divs. on pfd. stk. 


American Locomotive Co.—Receives Large Order— 


An order for 25 coal-fired steam locomotives “‘of the most powerful 
type ever used,” involving approximately $6,000,0C0, has. been placed 
with this company by the New York Central System, G> Metzman, 
President of the railroad, announced. Each will be of not less than 
6,000 horsepower. Delivery is expected this year.—V. 161, p. 458. 


American Stamping Co., Cleveland—Annual Report— 


Years Ended Nov. 30— 1944 1943 
Net earns. after Fed. tax & renegotiation set- 

Sees cok macs Z ow 
Earnings per common share ; = 

Balance Sheet, Nov. 30, 1944 

Assets—Cash, $132,154; U. S. savings bonds, $32,670; trade accounts 
receivabie (less reserve), $117,354; inventories of raw materials, work 
in process, and finished producis (priced at the lower: of cost or 
market), $109,385; pant assets (after re-erves for depreciation and 
amortization of $149,258), $157,049: employees: stoek purchose agree- 
ment, $24,000; miscellaneous receivables and deposits, $1,082; post- 
war refund on excess profits tax, $8,561; deferred charges; $5,229 
total. $587,483. 

Liabitities—Wages payable, $7,602; accounts pavrbte (tread), $53,- 
171: accrued taxes other than taxes on income, $6,412; provision for 
Federal taxes on income and for renegotietion se t’ement for 1944 
iJece "T, S& Treasury notes—tax series of $40,000), $168,537; dividends 
payable, Dec. 20, 1944, $24,258; 7’, cumulative preferred stock ($100 
beuse® to2 pars, o424,600; Surp.us from: opera- 
$587,483.—V. 155, p. 854. 


$70,136 
$1.07 


$58,263 
$0.88 


Pe wa UwU) CUsisssivas 


1 -/, 
tions, $153,704; total, 


American Telephone & Telegraph Co.—1944 Financial 
Report— 

The annuel report for the yeor 1944, released for pub’iextion Feb. 2%, 
shows that the Bell System operating revenues in 1944 were $1,769,705, - 
0C?, an increase of $121,628,000, or 7.4’. over iv43. Operating ex- 
penses before taxes increased $87,925.000, or 8.4’. After taxes, oper- 
ating income and other income totaled $224.786.000, or $11,450 000 
less than in 1943. Interest charges decreased $3,552,000. The net in- 
come of the System applieab’e to American Telenhove an? Talerrynh 
Cc. stock for 1944 was $169,857,000, or $8:89 per share, compared with 
$9.50 im 1943. The average number ot shares oscsiwnddisg m1 lout 
was 19,099,723, compared with 18,719,815 in 1943. 

Net income of the company for 1944 ‘which includes the company's 
interest in earnines of cubsiciaries only to the extent that sich eern- 
ings have been received as dividends) was $8.54 per share, compared 
with $9 per share in 1943. 

Walter S: Gifford, President, states: 

“The Bell System has not profited by the war. On the contrary, its 
war-time earnings have been subnormal. Notwithstanding the record 
volume of business, earnings of the System in 1944 were at the rate of 
only 5.5% on the total capital invested in the business. In the three 
war years, 1942, 1943 and 1944, earnings on invested capital averaged 
only 5.5%. These are the lowest earnings on investment in the history 
of the System, except in the worst years of. the depression in the early 
1930’s. In spite of temporary economies resulting from the present 
overloading of the telephone plant, the upward trend of expenses and 
taxes and the reduction made in long distance rates have more than 
offset the increased volume of-¢ business. In percentage of revenue, 
earnings today are lower than they have ever been before. 

“The Bell System will require large amounts of additional capital 
to finance the post-war construction program needed to restore and 
improve the quality of telephone service and to take care of growth. 
It will have to compete with other industries for the investor's dollar 
and its earnings must be maintained at satisfactory leve'’s in order to 
attract the necessary. funds at reasonable cost. The System's earnings 
on invested capital are at present lower than will be necessary in 
peace-time, if tne Svs.em’s credit is to be kept on a sound basis and 
the new money required for post-war construction obtained. 


Taxes 


“Taxes for the Bell System, including the Western Electric Co. and 
the Bell Telephone’ Laboratories, amounted to $514,393,000 in 1944, 
compared with $449,314,000 in 1943. Federal taxes alone, included in 
these figures, were $360,138,000 in 1944, compared t») $302,876,000 in 
1943, or an inerease of 18.9%7. Total taxes, which were already equal 
to $15.09 a share of American Telephone and Telegraph Co. stock in 
1941, amounted to $26.24 a share in 1944. 

“In addition, the Bell System Companies collect and turn over to 
the Federal Government certain excise taxes on local and long dis- 
tance telephone service borne directly by the telephone users. In 1944, 
these excise taxes amounted to $240,600,000. In the three full war 
years to date, 1942, 1943 and 1944, the total taxes paid by the Bell 
System to the Federal Government, plus the excise taxes collected on 
behalf of the Federal Government, have amounted to almost one and a 
half billion dollars.’’ 

Research 


Bell Telephone Laboratories has continued to devote its efforts al- 
most wholly to the needs of the fighting services. It now. employs 
about 8,000 persons and has nearly 500° active military projects. About 
55°- of its war work has been for the Army, about 35% for the Navy, 
and about 10% for the Office of. Scientific Research: and: Development. 
Not- only has the laboratories, developed war eommunieation equip- 
ment, both wire and radio, but it has also made notable contributions 


in radar, submarine warfare, rocket design, electrical. computers, elec- 
tronic tube development and in other, fields which. cannot. be divulged 
at present. 

Reports of the performance of the war products of the laboratories 
and the Western Electric Company continue to reflect credit on those 
organizations. 

Bell System Financing 


‘During the year, the company issued $59,223,000 common stock on 
conversion of a like amount of its 15-year 3‘: convertible. debenture 
bonds, the company receiving $23,689,200 premiums in connection there- 
with. In November, 1944, the New England Telephone and Telegraph 
Company called for redemption, on Feb. 1, 1945, at 104% , $20,000,000 
30-year first mortgage 3%‘, bonds, series C, due in 1968, and in 
January, 1945, contracted to sell as of Peb..1, 1945, at 100‘-: $20,000,- 
060 30-year first mortgage 2%4‘/ bonds, series D 

“In connection with the acquisition of properties of the Keystone 
System in September, 1944; the bell Telephone Company of Penmsyl- 
vania assumed $.0;910,000 Keystone Telephone Company first mortzage 
342% bonds, and these bonds were redeemed before the end of the 
year. During the year, certain of the principal telephone subsidiaries 
of the American Telephone and Telegraph Company paid off $39,595,- 
COO of their 4’, notes held by the trustee of their respective pension 
funds. 

“Outstanding debt obligations of the Bell System at the end of the 
year were $ 8,818,000 less than at the beginning of the year. 

“Cash and temporary cash investments of the System telephone com- 
panies amounted to $445,082,.000 at the end of the year. Included in 
these cash as_ets are the company’s temporary investments of $239,- 
832,000 in Government obligations, $20,600,000 demand notes of the 
Western Electric Co. and cash balance of $12,853,000. Net current 
assets at Dec. 31, 1944, were $134,783,000. 

“At the end of the year, the total invested capital—long-term debt 
and stock equity—of the Bell System’ was $4.0 2,183,000, of which 
$1,372,351,0C0 were debt obligations, or 33.5% of the total, as com- 
pared with 35.8% at the end of 1943. 

“The Wwe tern Electric Co. has not yet used any portion of the ‘VT’ 
credit. which was arranged in 1943 with nine banks in tae amount of 
$150,000,000."’ 


Declares Usual Dividend of $2.25 per Share— 


_The directors on Feb. 21 declared the usual quarterly dividend of 
$2.25 per share on the capital stock, par $100, payable April 16 to 
holders of record March 15. Distributions at the rate of $9 per share 
per annum have been made regularly since and including 1922. 


Earnings for December and 12 Months (reported to FCC) 


Period End. Dec. 31— 1944—-Month—-1943 1944-12 Mos.——-1943 
$ $ $ 3 

18,343,142 229,997,894 210,468,261 

25,500 946,035 892,500 


> 
18,961,723 
80,730 


Operating revenues 
Uncoll. oper. revenue 


18,820,993 18,317,642 229,051,859 209,575,761 
11,709,168 13,784,584 134,986,199 120,291,864 
4,554,043 3,559,474 70,200,337 61,685,178 
973,584 23,865,323 27,598,719 
40,077,910 163,165,614 168,530,764 


Operating revenues 
Operating expenses_. 
Operating taxes 

Net operating income 
Net income 

-V. 161, p. 458. 


2,557,782 
40,482,089 


American Water Works & Electric Co., Inc.—Output— 


Paper output of the electric properties of this comps 

; Ss pany tor the 
week ended Feb. 17, 1945, totaled 89,552.000 kwh., an increase of 4.0% 
rhe oo cutput of. 86,071,500 kwh. for the corresponding week of 1944 
—V. . Pp. 762. é 


: A. P. W. Products Co., Inc. — Listing of Additional 
Common Stock— 


The New York Steck Exchange has authorized the listing of 40,000 
additional shares of ($5 par) capital stock on official notice of issuance 
pursuant to the terms of an Extension Offer and Plan of Refunding 
with respect to the corporation’s fir t mortgage and collateral trust 
sinking tund 6% bonds due 1548, making the total number of shares 
uppiicu tor 34.614. 

The United States Trust Co. of 
transfer agent for the common tock. 

Company is offering to the ho'ders of its $2,000,000 20-year 6% 
first morigage sinkirg ‘und bonds due April 1, 1:48, the privilege 
of tendering their bonds for redemption-as of Apri! 1, 1°45, at 102%‘ 
of the prineipa: amount and accried interest to the redemption date 
or. in the alternative, to assent to the extension offer providing for 
the. extension o° the m turity dete to April 1 1965, and the reduction 
of the rate of interest to 5% per annum and to receive in considera- 
tion for such extension $25, che amount eguivacent to the 2%% 
redemption premium, and, in addition, 20 shares of the company’s 
(30 par) capital ctock wichout payment therefor. ‘The extension offer 
wil expire :t 12 Noon, Eastern War Time on Feb. 26, 1945. Bonds 
not tendered and. deposited for extension pur:uent to the Extension 
O’fer wili be redeemed at 1024 and interest to April 1, 1945. 

The right of redemption or extension hereof is subject to and 
conditioned upon the consumm~«tion of the purchase by the under- 
writers of $2,v00,000 20-year 5°) {first mor.gige sinking fund bonds 
or such amount thereof equivalent to the principal emount of bonds 
tendorel for redemption and 40,000 shares of $5 par) capital stock. 

After the expiration of the extension offer. an pmount equivalent 
to the unextended 6% bonds are to be offered to the public by the 
underwriters at the initial offering price oi $1,0.0 “per unit,’’ con- 
sisting of $1 000 20-year 5% fir.t mortgoge sinking fund bond and 20 
shares of stock. 

Underwriters—Under the 
underwriters severa'ly 


New York has been appointed 


purchese and extension agreement the 
( agree to purchase $2,000,000 5’, bonds and 
40,000 shares of capital siock in units, e»ch unit conzi ting of a 
$1,000 5% hond and 20 shares of capital stock at $750 per unit, in 
the amounts specified beiow as their respective commitments: 


Numbe1 Number 
ot Ur its of Units 

Allen & Co. ‘ 450 Buckley Brothers. neue 250 

Bond & Goodwin, Inc. 250 George R. Cooley and Co., 

E. W. C'ucas & Co. 250 Inc. - . a 

R. H. Jonnson & Co.__-_- 250 Brailsford & Co._. 

Schoeilkopf, Hutton and Ferris, Exnicios & Co. 
Pomeroy; Inc........... 180°" Inc. ; 


250 


aes 50 


Pro Forma Balance Sheet As of Dee. 16, 1944 
(Aiter giving effect to the proposed transactions) 
Assets— 
Cash in banks and on hand. ae ke : 
U. Ss. Govt., etc., marketable :ecuilies (at cost)... 
Customers’ accounis receivab'es, less reserve ($25,000)__- 
Other accounts receivable and accrued interest_ : 
Materials, supplies, etc.____. Ai Sates Ay ES sired 
Prepaid expenses-——ins. premiums and other prepayments__ 
Investments and advances_ TP ES ei a pe am 
Property, plant and equipment (iess reserve for deprec.)_ 
Unamortized bond discount and expense_____+—__- mh 


$2°2,650 
186,866 
451,492 
23,562 
564,406 
46,547 
491,285 
2,288,918 
340,000 


Total ___ .. $4,685,726 
Liabilities— 
Accounts payable.....2......-.__- 
Accrued taxes and other expense:__ EMG : z 
Accrued interest on funded debt._..______ -_- pevnac ta tat 
Provision for Federal taxes on income __-_-_. ai ses te a 
at sinking fund’ first mortgage bonds due April 
25-year 6’, convertible gold notes due July 1, 1955.._____ 
Mortgage on Broadway property (4% ) due 1945-54___.__ 
Reserve for contingencies and compensation insurance_ 
Common stock (par $5)_ ~~. -----.-----__.- 
peers Gt eG ne ee 
Earned surplus____~_~-- 


$238,668 
128,227 
17,914 
134,886 


2,000,000 
654,163 
150,000 
135,027 

1,001,330 
176,025 

49,486 


——. 


RUE coke eneve $4,685,726 


Note—The-pro forma balance sheet is after giving effect to the 
following transactions as of Dec. 16, 1944 (with the assets and liabili- 
ties of A. P. -W. Properties, Inc., as of Dec. 31, 1944), ; 


(1) Subsequent to Dec. 16, 1944, the company completed arrange- 
ments.for the acquisition.of .the assets: of: A> P. W. Properties, Inc., as 
of April 1, 1945. . The financing of sueh, acquisition will be met to 
the extent of $150,000 from a T0-year 4% mortgage to be placed on 
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the Broadway property 
Ppany’s working capital. 

(2) Company has authorized an issue of $2,000,000 20-year 5% first 
mortgage bonds due April 1, 1965, of which, it is estimated, $500,000 
will be used in connection with the. ‘‘extension offer’’ and the re- 
mainder will be sold, the proceeds therefrom to be applied to the 
redemption of the present 6’) first mortgage bonds held by those who 
do not avail themselves of the extension offer. The cash considera- 
tion payable by the company with respect to the extension offer of 
the 6% bonds, the premium on the 6‘ bonds to be called for redemp- 
tion, and the underwriting charges and expenses on the 5‘: bonds 
cestimated at $190,000 in the aggregate) will be met from corporate 
funds. The additional consideration, in connection with these trans- 
actions, will be met by the issuance of 40,000 shares of common stock 
with an aggregate par value of $200,000.—V. 161, p. 562. 


and of approximately $145,000 from the com- 


American Well Works of Aurora, Ill—New Control— 


I. G. Grawoig, Chicago (Tll,) industrialist, and severa] associates, 
have purchased control of this company, which was organized in 1868 
and manufactures pumps, sewage treatment and water purification 
equipment and peep well turbines, Sales offices are maintained in 
New York, Kansas City and Chicago, with representatives in all 
principal cities. The entire operating personnal of the company will 
be retained. Mr. Grawoig will head this company as President and will 
take an active, part in its management. 


Archer-Daniels-Midland Co.—Earnings— 


Six Months Ended Dec. 31— 1944 1943 
Net profit - ‘ * ce eA oS __.*$1,383,580 7$1,955,290 
{Earnings per share_ See © $2.53 $3.58 

*After depreciation and all income and excess profits taxes. Provi- 


sion for all income and excess profits taxes, after deduction of post- 
war refund, amounted to $4,400,000. ‘+After all charges, including a 
provision of $7,000,000 for excess profits and normal income taxes. 
Based on 544,916 shares outstanding.—V. 160, p. 2289. 


Atlantic Coast Line RR.—New Director— 


Thomas B,. Butler, President of the Baltimore Safe Deposit & Trust 
Co., has been elected a director.—V. 161, p. 563. 


Atlantic Gulf & West Indies Steamship Lines (& 
Subs..)—Earnings— 
Period End. Dec. 31— 


1944-3 Mos.—1943 1944—-12 Mos,—1943 

















Operating revenues __. $2,067,868 $2,644,854 $8,270,199 $11.147,434 
Op. exps. (incl. deprec.) 1,571,280 2,078,604 5,879,102 8,348,383 
Taxes (other than taxes 
on income) __- ea 43,297 54,360 236,476 283,910 
Operating income __- $453,292 $511,889 -$2,154,621 $2,515,141 
Other .income : 116,055 65,408 353,181 225,805 
Gross income__-_---- $569,347 $577,297 $2,507,802 $2,740,946 
Interest expense __-. 38,353 72,373 161,474 260,128 
Net oper. profit___~- $530,993 $504,924 $2,346,328 $2,480,818 
“Other profit (net).-- 57,686 Dri48,195 89,559 1,950,773 
Gross profit ___.--~- $588, 680 $356,730 $2,435,887 $4,431,591 
Prov. for inc, & excess 
profits taxes. __- 161,025 144,768 821,584 1,141,409 
Prov. for contingencies 34,522 51,033 170,000 1,150,000 
pT AEE I $393,134 $160,928 $1,444,303 “$2,140,182 


Note—Figures for 1944 are before year-end audit adjustments. The 
rate of charter hire on many of our vessels has not been agreed upon, 


and none of the accounts with the War Shipping Administration, in-- 


cluding compensation for services rendered, have been finally audited 
by the Administration. Company believes, however, that the reserve 


for contingencies which has been set aside out of profits should be- 


sufficient if it is to be compensated in accordance with its under- 
standing of applicable laws.—V. 160, p. 2290. 


Atlas Corp.—Annual Report— 


The indicated asset value of the common. stock of company at 
Dec. 31, 1944, was approximately $21.98 per share. The asset value 
at Dec. 31, 1943, was approximately $19.01 per share. The increase 
in asset value during the year 1944 was after dividend payments of 
$2,190,251, of which $1,031,207 was paid on the outstanding preferred 
stock and $1,159,044 was paid on the outstanding common stock. The 
management expects that the dividends paid during 1944 on the 
outstanding common stock will be determined to be entirely non- 
taxable to the shareholders and that the dividends paid on the pre- 
ferred stock will be about 30% non-taxable to the shareholders. 

The following are comparative statistics for years ending Dec. 31: 


1944 1943 1942 1941 
Com. stk. asset value_-— $21.98 $19.01 $12.56 $11.42 
Pfd, stock -coverage--- 403 % 370%e 275 “% 250% 
Total dividends paid... $2,190,251 $2,236,475 $2,298,201 $2,484,198 

Preferred, per share_ 3.00 3.00 3.00 3.00 

Common, per share... 0.50 0.50 0.50 0.50 
Gross “inc.—int., divs., 

a cere te wughbigarn niall 2,697,575 3,402,310 1,394,794 1,959,088 
pL RATES > Fes OU 801,717 929,579 807,481 981,310 
Profit or loss on sale of 

BRPTIONS... Gin dnc am pes 1,002,793 *1,807,419 *2,187,023 *1,699,380 
Net inc. after taxes, etc. 2,829,787 570,314 *1,686,810 *770,602 
Cap. stk. at par val._.._ $30,339,905 {30,728,380 29,280,750 31,012,795 
Surplus (excl. of net 

unrealized apprec. or 

depreciation) -_...-_ 23,812,726 23,502,965 27,793,476 31,839,520 
+Unrealized appreciation 

or depreciation at end 

ef So alte. . 15,114,748 5,704,403 °*9,500,207 *15,883,757 


Total capital, surp. and 
unrealized apprec. or 


depreciation ~-...... 69,267,379 63,935,748 7,574,019 46,968,558 
Paid out in retirement 

CGE BEIGE. i. wan deen is 1,004,020 542,195 1,793,076 3,700,149 
Shrs. outstdg—pfd. stk. 343,711 343,753 344,719 373,215 

Common. stock..-.--- 2,287,160 2,364,393 2,408,960 2,470,409 


*Deficit. +tThe vnrealized appreciation of $15,114,748 at Dec. 31, 
1944, represents an increase of $28,031,808 over the unrealized depre- 
ciation ‘of $12,917,060 at Jan. 1, 1940. During this. period the net 
realized losses, which were in the income accounts, amounted to 
$2,951,786. The balance of the increase resulted from ‘changes in the 
market or appraised values of portfolio holdings. The amount of 
appreciation, as explained in previous reports, is based on market 
prices or appraised values at Oct. 31, 1936, for securities then owned 
and on costs as to subsequent purchases. {Includes additional $5 per 
share reserved for premium to which preferred stock is entitled upon 
redemption. 


The sale by Atlas Corp. of its holdings of preferred stock of Radio- 
Keith-Orpheum Corporation and the sale by its subsidiary, Rotary 
Electric Steel Company, of its plant, equipment and inventories 
occurred during the first half of 1944. 


Agreement with Pan American Airways Corp. 


On Dec. 5, 1944, company entered into an agreement with Pan 
American Airways Corp. Pan American Airways, in connection with 
its expansion program, has made substantial commitments to plane 
manufacturers for the manufacture of planes for future delivery and 
in that connection will need not less than $25,000,000 about the 
middle of 1945 ,but not before. The agreement with Atlas Corp. was 
to assure itself of this money through the sale of stock rather than 
through borrowings. Under the agreement, Pan American Airways, 
subject to pmareieaaany’ approval, will first split the 1,993,261 shares 
of its presently outstanding stock on a basis of two shares for one, 
and then prior to June 30, 1945, will offer to its shareholders pro 
rata approximately 2,000,000 additional shares of new stock at not 


to exceed the then market value of the stock, each share so offered 
also to be accompanied without additional cost- by an option warrant, 
good until Dec. 31,:1947, to buy an additional share at $18 per share 
or- under certain circumstances at $16.50 per share. The present 
market price of Pan American stock is approximately $34 per share 
which. is the equivalent of approximately $17 for the stock after the 
proposed split. Under the agreement, Atlas Corp. agrees to purchase 
at the offering price all of the units (each unit consisting. of one 
share of new.stock and one option warrant to purchase one share of 
stock) not taken by the Pan American Airways shareholders up to a 
number sufficient to provide Pan American Airways with a total of 
$25,000,000 ‘cash from the offering. Pan American Airways desires a 
wide distribution of its stock and to that end Atlas Corp. agrees 
that within a specified period of time it will resell all the shares it 
may acquire in. excess of approximately 200,600 shares.. Atlas Corp. 
for its commitments, besides having the op§ional right to purchase 
all the units not taken by Pan American Airways shareholders above 
the number necessary to provide the $25,000,000, will receive option 
warrants of the same kind offered to Pan American shareholders, the 
number of which. varies under provisions of the agreement. 


Income Account for Calendar Years 
(Including Investment Company Subsidiaries) 











1944 1943 1942 1941 

Income—Dividends. $2,541,616 $2,763,291 $1,185,;835 - $1,741,291 

Interest —__~. uae 151,759 196,087 204,816 217,797 

Miscellaneous meh tm 4,200 2,932 4,143 pa oe 
Est. net income of steel 

dividends —_--~-- 440,000 ee a ‘ 

Total income-_-.--~—- 7$2,697,575 $3,462,311 $1,394,794 $1,959,089 
Expenses __- ; 801,717 929,579 807,481 981,310 
Federal income tax 68,864 95,000 SIO = 

Net income-_-_-__-- .~ $1,826,994 $2.377,732 $587,313 $977,77 
Net realized profit on 

sale of securities on 

basis of average cost _ 1,002,793 *1,807,420 *2,187,023 1,699,381 
Prov. for Fed. inc. taxes let Roel oan 74,600 35,000 
Prov. for contingencies ks ta aad g 12,500 14,000 

Net profit for period. $2,829,787 $570,312 $1,686,811 *$770,603 


“Loss. +Includes $788,816 dividends from majority-owned subsidiary 
companies owned at Dec. 31, 1944. Aggregate changes in surplus accounts 
of alt such majority-owned subsidiary companies; as reported by. them 
for the year ended Dec. 31, 1944, before deducting dividends paid to 
Atlas Corp., indicate a net increase. of approximately . $1,880,000 
applicable to Atlas Corp.’s interest in such companies. 


Statement of Surplus and Net Unrealized Appreciation, Year Ended 
Dee. 31, 1944 
Capital Surplus— 
Balance at Dec. 31, 1943, after deducting $270,267 excess 
of cost over par value of 44,567 shares of common stock 
in treasury at that date and retired in 1944, $20,607,465 
dividends paid between Oct. 31, 1936 (date of consolida- 
tion) and Dec. 31,-1943, and after providing for premium 
of $5 per share to which outstanding preferred stock is : 
entitled upon redemption.___._-_-~-___-_- ~ $26,887,726 





Restoration of reserve for contingencies, provided | ‘from 
capital surplus at incepiion of company- oF FOCETe $3 239,445 
a ot. $27,127,178 
Dividends paid—On 6% pfd. stk. ($3 per share) PREC OME ye 
On common stock (50 cents per share)_ Mit iecaniad , “= 1,159,044 
Excess of cost over par value ($5- per share) of - 27, 233 
shares of common stock in treasury’ at Dec. 31, 1944, 
less $8 excess of redemption value ($55 per share) over 
cost of 42 shares of preferred stock retired during 1944_ 615,545 
Capital surplus at. Dec. 31,.1944:_~...-._---.~-~-.~- _. $24,321,375 
Deficit— : ; 
Dare eS PO a — nn et sli hhc Lee eon $3,384,762 
Déduct x Restoration of reserve for contidigencies, provided 
_ from income of prior years, $285,555; less. payments in 
_ Settlement of prior years’ Federal income taxes (after 
deducting $139,167 charged to cost of securities received 
- in connection with a prior year’s exchange of securities 
upon which no profit was recorded in the accounts), 
CE RR ES RS ES a ep pe eo SEO: i aan Leama 46,326 
Wet we We Rete. aoe, ale 2,829,787 
Deticte-etdies B00 800M ok $508,649 
Net Unrealized Appreciation (excess over cost of market 
or management’s valuations of assets)— 
Ri TRE as Br ee es eh es $9,704,403 
Appreciation: during the: year... 2... 22-22 5,410,345 ° 
Net unrealized appreciation at Dec. 31, 1944_-__________ $15,114,748 
Surplus at Dec. 31,.1944, including net unrealized appre- ° 
pos RS SF Riot ANRC EE ARSE SES EES MAREN Sha eee: eee $38,927,474 
ty cual Balance Sheet, Dec. 31 
Assets— 1944 1943 
CONN ste es ee ee he Oh te AE A $13, aoe, 346 $8,812,154 
U. S. Treasury certificates of indebtedness_____ 12,005,830 1,501,290 
Dividends and accts. receiv. and int. accrued__ 82,449 416,827 
DOPCEOUNS UN on oo a ee 27,855,189 37,112,621 
Invest. in majority-owned sub. cos..___-______ 16,260,704 16,468,976 
CURe ONE a ee on ee ee ZIG MOO... Skew 
ST WOON iis ats Ssh deter a aig ce capes ema abaaes 601,000 





TORRE. edie Hoh i a EE $69,624,518 $64,912,868 

Liabilities— , 
Accounts payable and accrued expenses___:___ $144,045 $193,748 
ETRG SOIR: SOE MOMS sect oe, ons a eel eee 113,094 133,372 
Provision for’ contingencies_-___.______________ 100,000 650,000 
6‘ preferred stock cumulative (par $50)______ 17,185,550 17,187,650 
Amt.. res. for premium to..which. preferred is 

entitled upon redemption._-__.-_--_-______ 1,718,555 1,718,765 | 
Common: stock (par $5)1 ~~ -_ + OR NTR ATER LES a ae 11,435,800 11,821,965 
COAUeE, NOR DIG SA eet eee oe 
Warmed ;dletieit. 252%. £222 i "eee Bae Bs. 364, 762 
+Net unrealized appreciation __ wd nin te Seine mantra cata <a 9,704,404 





TIE aan de thins aoe teicn cahiant aeeas gee lh ..---~ $69,624,518 $64,912,868 
tExcess over cost of market or management’s valuations of assets. 


Note—Costs with respect to investments acquired at inception of 
the company through consolidation which became effective on Oct. 31, 
1936, are based on market quotations or, in the absence thereof, 
appraisals by the board of directors as of that date.—V. 161, p. 2. 


‘Atlas Powder Co.—Annual Meeting— 


The annual meeting of the stockholders 
March 20, 1945. 

In addition to the customary election of the directors and auditors, 
the stockholders will be asked to approve three proposals; namely. 
“a funded pension plan,’ an amendment to’ the “bonus plan,” and an 
amendment to the certificate of incorporation. 


will be held on 


The funding of the pension plan will result not only in certain tax. 


advantages, but will also afford the employees of the company a greater 
sense of security with respect to the pension plan. As is pointed out, 
the company has had a pension plan since 1913, and with the excep- 
tion of the féatures dealing with the funding of the plan by means 
of a pension trust, the proposed plan is practically identical with the 
plan already in effect, which was approved by the _ stockholders 
in 1941. 

A “bonus plan’’ also has been in effect since 1913. Bonus awards are 
limited to reasonable compensation for services rendered and are de- 
ductible- from income for tax purposes. The present formula for 
determining the amount available for class B bonus awards is based 


upon income after Federal taxes. Consequently, under existing high 
Federal tax rates, this formula does not produce an amogpt available 
for such awards that is commensurate with results achieved. In 
order to provide a plan which will function effectively under present 
conditions as well as under conditions which may be expected to prevail 
in the post-war period, an alternative formula based upon income 
earned before deducting Federai taxes is proposed. In this proposal 
the use of either the existing formula or the alternative formula is 
permitted in the discretion of the board of directors. In the judgment 
of the directors, it is highly essential that the company should have 
an effective and workable bonus plan to provide proper incentive for 
maximum effort and to suitably reward unusual accomplishment on 
the part of executives and employees, and the adoption of this amend- 
ment will materially aid the management in the task of procuring 
and retaining the services of the most competent personnel. 

The proposal to amend the certificate of incorporation in order to 
give the directors the full power to make,, amend or repeal the by- 
laws of the company without the assent of the stockholders is in accord 
with the general legai practice of today in corporate organization, and 
this amendment will, it is believed, provide the management a greater 
and entirely propér and advantageous degree of flexibility in conduct-- 
ing the company’s affairs. 


Income Account for Calendar Years (inel, wholly-owned suhs.) 


1944 1943 1942 
$45,024,002 $39,977,206 $36,787,290 
39,464,846 34,222,177 30,103,102 


Sales (net) . 


Cost of sales, deliv., etc., expenses 





$5,755,029 $6 684,188 











Net operating profit $5, 559,156 
Other income (net) x a 79, 282 63,104 111,48). 
Gross income __. sia é “$5, 638, 438 $5,818,133 $6,795, sate 
Provision for pensions a‘ 761,265 Py natete: cihctipracae 
Interest on taxes $124,282 Sialaieldeiet siesta 
Fed. income & capital stock taxes__ 737.000 792,000 768,000 
Federal excess profits taxes_ *2,315,974 +3,283,000 43,672,000 
Provision for contingencies__ ihe x ee 500,000 
SOO IROOM ois cis .. $1,699,917 "$1,743,133 $1,855,669 
Preferréd. dividends (6% } as 342,985 342,985 342,985 
Common dividends . 833,820 833,820 891,840 
Surplus $523,112 $566,328 $620,844. 
Common shares outstanding __ 256,564 256,564 256,568 
Earnings per common share______. $5.28 $5.45 $5.89 


*After debt retirement credit of $212,006 and post-war refund of, 
$56,886.- *After post-war refund of $365,000. {After post-war refund 
of $421,000. Interest on additional taxes for prior years. 


Renegotiation—Renegotiation proceedings with the War Department 
Price Adjustment Board for the year 1943 were concluded in October, 
1944, with a finding that no excessive profits were realized by the 
company for that year on its war material. contracts. Profits from 
this source in 1944 are estimated to be less in relation to the volume 
of sales than for the year 1943, and while such profits are subject to 
renegotiation it has been deemed unnecessary to make any provision 
for a refund. 

Consolidated Balance Sheet, Dec, 31,.1944 


Assets—Cash ‘(including $1,238,954 restricted to use on U, S. Govern- 
ment cost-plus-fixed-fee contracts), $5,561,950; U. S. Government 
securities, $3,448,700; accounts and notes receivable (including billings 
of $1,228,311 for costs and fees on cost-plus-fixed-fee contracts, less 
reserve of $169,803), $5,853,573; unbilled cost on cost-plus-fixed-fee 
contracts, $1,998,900; inventories, $6,075,777; investments, $1,731,992;: 
property, plant and equipment (after reserves for depreciation and 
amortization of $12,993,866), $7,923,807; goodwill, patents, ¢tc., 
$4,052,682; deferred charges, $55,184; total, $36,702,565. 


Liabilities—Accounts payable (including $1,023,478 on cost-plus- 
fixed-fee contracts), $3,117,580; accrued liabilities (including $977,890 
on cost-plus-fixed-fee contracts), $1,550,808; contract advances on 
cost-plus-fixed-fee contracts, $2,325,000; Federal income and excess 
profits taxes accrued, $3,877,281; dividend accrued on preferred stock, 
$57,164; notes payable due 1950, $522,400; reserve for insurance. 
$333 810; reserve for pensions, $660,268; reserve for contingencies, 
including post-war adjustments, s708, 159; 5% cumulative convertible 
preferred stock ($100. par), $6, 85 700; commoh stock (263,936.25 no 
par shares), $8,797,875; capital a paid-in surplus, $1,037,710; earned 
surplus, $6, 853, 810; total, $36,702,565.—V. 160, p. 2178. 


Baystate Corp. —Offers to Pureliase. Its Common— 


The ‘directors have appropriated $900,000 for use in purchasing its 

common stock at $29 per share. Any stockholder desiring to sell all’ 
or part, of his shares to the company should submit a written offer 
at that”price not later than 3 p. m. on March 7, 1945. 
* The company will reserve the right to reject any and all offers in 
whole.or in part and the right to accept any offers even if made 
after the time above stated. Furthermore, if more stock is offered 
than is purchasable with the funds appropriated, the company may 
accept offers on a pro rata basis. Notices of acceptance of offers are- 
to be mailed not later than March 12, 1945, and delivery of stock on 
accepted offers should be made as soon as possible thereafter and in 
any event béfore 12 o’clock, noon, on March 24, 1945. If the funds - 
presently appropriated are not entirely used in the purchase of shares 
on accepted offers from stockholders, the company may, without 
further notice, use all’or part of the remaining portion of such funds 
in the purchase of additional shares at a price not in excess of $29 a 
share. 

The par value of the 376,208 shares of capital stock was changed 
from no par value to $15 per share and $643,120 was transferred 
from capital surplus to the capital stock account. 








Period— *Oct. Bs 44 Dec. a "43 
Dec. "31, "44 Oct. 9, ‘44 

Dividends from bank stocks___---..---_----- $94,227 $423,061. 
TRUSSO | oS cen yi fh los bs dio ae bal 806 4,880 
Misceliatieous incomie —- 2-25 ccc ce SiG. okie ‘ie 
IN an pc wee rns escapist alike ei Sr ace cas $95,943 $427,941 
Salaries and expenses (net)_-__--_-2__-_-__-- 12,265 45,446 
Trameet 106 os ..... . ee e e  ee 3,800 
Directors: Te06 652... i ce ae eee. - re 800... wack . 
Loss on sale of temporary investments....-.... -----.- 3,029 
Preveion f0e 1080S... pein ss dcehk en “ay 4,858 39,283 
Net income —___- ARPES, see ARNE Wot $78,020 $336,433 
Deduct’ dividends declared__...._____.___-___ 112,862 282,156 


*Report of Baystate Corp. tFinal report of Old Colony Trust 
Associates. 
Balance Sheets, Dec. 31 ’ 
Assets— §1944 71943 
tInvestments in shares of capital stocks of 
33-barks owe ae iad Lae $11,160,376 $9,900,256 


tInvestments in capital stock of First National 





Se ss 1,060,000 947,500 . 
Investment in 4,035 shares, each $10 par 

value, of capital stock of Quincy Trust Co., 

Quincy, Mass.,. at quoted market price_____ Sune. Soe 
United States obligations..._.---.-=.-__- 2 8,300 313, 100 
Other investments as of Dec. 31, 1944, and de- ? 

mand note and other investments (less pro- ‘ 

vision for contingencies of $7,536 as of - 

Dee. 33; SRS Sa cabeewutiesaa ee 425 33,818 
Cael: in DanN6 ool. ie ee eee 97,092 208,959. 

Fotek:.. Ws ELEC eee A eee $12,386,718 $11,403,633 

Liabilities— 


*Capital stock $5,643,120 $5,000,000 





pa AU cS aR Seance Se Arend SEY 5,932,589 5,567,350 
CERRO NN i ait i 658,240 686,552 
Preview heh Game 39,906 55,679 
Divitten@: DARN ore 112,862 94,052 

I  csciichad Hes os cachet $12,386,718 $11,408,633 
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*Representing 376,208 shares of $15 par value in 1944 and 376,208 
no par shares in 1943. +Majorities of whose shares were held by the 
corporationas of Dec. 31, 1944, and majorities of whose shares 
(excluding Preferred stock) were held by the trustees as of Dec. 31, 
1943, at book value of the shares as shown by statements of condi- 
tion of the respective banks. {Investment in 20,000 shares, $12.50 
par value, of capital stock of The First National Bank of Boston, at 
quoted market prices. $Of Baystate Corp. {Of Old Colony Trus* 
Associates.—V. 160, p. 1522. 


Baltimore & Ohio RR.—Equip. Trusts Offered—An 
issue of $4,575,000 24%% equipment trust certificates, 
series N, was awarded Feb. 20 to Salomon Bros. & Hutz- 
ler and associates at 100.132. Reoffering is being made, 
subject to approval by the Interstate Commerce Com- 
mission, at prices to yield 0.90 to 2.30%. Associated with 
Salomon Bros. & Hutzler are Stroud & Co. and Wertheim 
& Co. me 

: ower 18 2. 9. 
ony on pr tina rece: A png a cost basis of 2.16%. 
Stuart & Co., Inc., headed a syndicate bidding 98.67 for 2s, 
basis of 2.16%-. 

Certificates are dated March 1, 1943, and mature $305,000 annually 
March 1946 to 1960 inclusive. 

The certificates are being 
equipment.—V. 161, p. 666. 


Beimont Radio Corp.—Proposed Merger— 
See Raytheon Manufacturing Co. below.—V. 159, p. 2627. 


Harris, Hall & Co. 
Halsey, 
a cost 


issued for 80% of the cost of new 


Berkshire Street Ry.—Earnings— 


Period End. Dec. 31— 1944—-3 Mos.—1943 
Net profit $48,894 $55,540 
—V. 160, p. 2397. 


Bloedel-Donevan Lumber Mills (Wash.)—Sale of Tim- 
ber Holdings—See Rayonier, Inc. below.—V .155, p. 359. 


1944—-12 Mos.— 1943 
$200,106 $136,549 


Bluefield (W. Va.) Supply Co.—Registers with SEC— 

Company filed Feb. 19 with the SEC a registration statement cov- 
ering 4,990 shares ($100 par) common stock. . 

The stock is to be offered on a pro rata basis to present stockholders 
or their assignees on March 15. The prospectus states that any un- 
subscribed shares may be sold at the discretion of the board of trus- 
tees at not less than $100 per share. The subscription rights would 
expire on April 15. 

Proceeds from the sale would be used to reimburse the company 
treasury for funds spent to open new Stores, acquire certain amounts 
of capital stock of its subsidiaries and to set up new appliance units 
in certain stores. 


Boston & Maine RR.—To Pay 44%% Interest— 


The directors have determined that the amount of available net 
income for the calendar year 1944 allocated to be applied to the 
payment of contingent interest on series A bonds is $1,438,227, which 
is sufficient to cover the interest requirements for the year 1944 at 
41%4‘., and will be paid in full on May 1, 1945. No additional interest 
will be due or payable on these bonds during the year 1945. 

The amount of the contingent interest on each $100 of principal 
amount of series A bonds is $4.50, or $45 on each $1,000 of principal 
amount. 

Coupon No. 4 should be detached from the bonds and presented 
through the usual banking channels for payment at the State Street 
Trust Co., Boston, Mass., or The Chase National Bank of the City 
of New York, New York, N. Y. This interest due May 1, 1945, will 
be paid only upon surrender of Coupon No. 4. Interest on registered 
bonds will be payable to holders of record at the close of business 
April 30, 1945.—V. 161, p. 563. 


Boston Wharf Co.—Earnings— 


Years End. Dec. 31— 1944 1943 
Rental account $769,154 $739,288 
Other income 160 221 
Interest account 7,633 5,498 


194) 
$642,335 
103.274 
3.429 


1942 
$741,797 





$749,038 


$744,736 
500,674 


$776,947 
518,806 


535,152 
102,737 84,200 


$139,058 $107,334 
120,000 90,000 


$745,006 
553,472 


Total credits 
Exps., incl. deprec., etc. 
, Fed. & State 
Res. for 56106 


$212,214 
120,000 


$92,214 
$3.53 


96,275 


$129,655 
105,000 


$24,655 
$2.16 





Net profit 
Dividends paid 





Balance, surplus __-- $19,058 $17,334 
Earn. per sh. on 60,000 
shares capital stock $2.32 $1.76 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $137,844; U. S. Government securities, $500,000; ac- 
counts receivable, $83,126; land, buildings, party walls, equipment 
(after reserves for depreciation and obsolescence of $4,117,185), 
$2,796,038; prepaid items, etc., $24,286; total, $6,945,803. 

Liabilities—Social security taxes accrued and taxes withheld, $1,688; 
reserve for Federal and States’ taxes, $108,337; portion of mortgage 
note due in 1945, $80,000; mortgage interest accrued, $3,937; rents 
and taxes paid in advance, $8,805; insurance recovery unused, $2,433; 
portion of mortgage note due 1946-1951, $370,000; capital stock 
(60,000 shares, $100 par), $6,000,000; surplus, $370,602; total, 
$6,945,803.—V. 159, p. 635. 


Brewing Corp. of America (& Subs.)—Earnings— 

3 Mos. End. Dec. 31— 1944 1943 1942 1941 
*Net $203,872 $204,307 $92,296 $122,584 
Shares of capital stock. 145,000 145,000 145,000 150,000 
Earns. per sha $1.41 $1.41 $0.64 $0.84 

*After charges and Federal income taxes. 

Notes—(1) Company states no provision has been made nor is 
deemed to be required for Federal excess profits tax. 

(2) Federal income taxes for quarter ended Dec. 31 amounted to 
$580,000 in 1944, $420,000 in 1943, $61,531 in 1942 and $61,063 in 
1941.—V. 161, p. 3. 


Broad Street Investing Corp.—Earnings— 


~ 1944 1943 1942 
$304,174 $266,398 $284,663 
5,889 6,295 5,620 
3,332 10,263 10,648 


$313,396 $282,957 $300,932 
40,076 52,968 49,705 


Net ‘income $273,320 $229,989 $251,226 
Dividends 270,521 228,964 245,172 


Net profit on sales of investment for 1944 was $703,514. 


The net assets indicate a liquidating value as at Dec. 31, 1944, of 
$31.16 per share of capital stock, 


‘ Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $100,215; investments in . S. Government 
securities (at cost), $90,023; investments in other securities (at cost), 
$5,000,211; receivable for securities sold, $856; dividends and interest 
receivable, etc., $13,532; special deposits for dividends (contra), $155,- 
6Sa: total, $5,360,474. 


Liabilities—Dividends payable, $155,658; due for capital stock re- 
purchased for retirement, $9,941; reserves for expenses, taxes, etc., 
$6,379; capital stock ($5 par), $1,087,495; surplus, $4,101,001; total, 
$5 360,474.—V. 160, p. 2642. 


1941 
$359,860 
4,843 
15,390 


$380,093 
49,415 


$330,678 
325,216 


Calendar Years— 
Cash , dividends 
Interest 
Taxable security divs.__ 





Total income 
General exps., interest, 
OES BGs np isin ows 





(F.) Burkart Manufacturing Co.—Earnings— 


Year Ended Nov. 30— : 1944 1943 
Gross profit from sales, after deducting cost 
of goods sold___--~~--- “ve 


taeda iat tin $972,729 
Shipping, selling, administrative and gen. exp. 


319,299 


$1,289,303 
385,979 





$653,430 
23,539 


$903,324 


Gross profit 
22,896 


Other income 





$676,969 
21,734 


$926,220 
23,826 


Total income 
Other deductions ~~ ~~ ~-~~- 





$655,236 
260,000 
5,000 
Cr2,458 


$902,393 
368,000 
7,000 
Cr1,426 


Profit before taxes on income___-_--~- 
Federal normal income tax and surtax __-_ 
State income taxes______--~~- sible 
Overprovision of taxes fr prior years.___~~~_- 





$392,694 $373,573 
Provision for reserve for post-war reconversion 


of machinery and equipment. 40,000 


$352,694 


$528,820 
17,711 
309,622 
$3.71 


Net profit aishiaihiiontoa 
Dividends on preferred stock ($2 a share)___- 
Dividends on common stock ($2.25 a share)__ 
Earnings per common share_ ._....- ----~- 


Balance Sheet, Nov. 30, 1944 


Asséets—Cash, $818,656; U. S. certificates of indebtedness, $500,000; 
receivables, $272,823; inventories, $911,413; other assets, $114,957; 
property, plants, and equipment (after reserves for depreciation of 
$810,614), $886,898; deferred charges, $22,092; total, $3,526,838. 


Liabilities—Trade ¢ccounts payable, $104,894; accrued local taxes 
and Federal capital stock tax, $14,280; Federal and State taxes on 
income—estimated (after U. S. Treasury tax savings notes, series C 
at cost and accrued interest of $244,872), $23,128; reserve for post- 
war reconversion of machinery and equipment, $40,000; common stock 
(par $1 a share), $137,610; earned surplus, $3,167,363; total, $3,526,- 
838.—-V. 157, p. 438. 


275,220 
$2.56 


Butler Brothers, Chicago—Listing of Cumulative Pre- 
ferred Stock, 44%% Series— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of cumulative preferred stock, 4'2‘% series ‘par $100.)—V. 161, 
p. 764, 


Canadian Breweries, Ltd.—Preference Stock Offered 
—W. C. Pitfield & Co., Ltd., and Burns Bros. & Venton, 
Ltd., offered in the Canadian market Feb. 15, last, an 
additional issue of 15,500 shares of $3.40 cumulative 
sinking fund convertible preference shares (no par) at 
$45 per share, plus dividend.—V. 160, p. 1731. 


Canadian Car & Foundry Co., Ltd.—Agreement— 
See ACF-Brill Motors Co., above.—vV. 161, p. 459. 


Canadian Pacific Railway—tTraffic Earnings— 

Week Ended Feb. 14— 1945 1944 
ey) | EES Si eee $5,784,000 $5,440,000 
—vV. 161, p. 764. 


Caterpillar Tractor Co. (& Sub.)—Earnings— 


Period End, Jan. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
$ 6 $ 
15,635,692 257,975,165 177,448,271 
597,419 17,764,288 8,323,898 


$ 
27,661,332 
697,794 


Net sales 
Net profit 
—V. 161, p. 459. 


Central Hollywood Building Co. (Equitable Building), 
Los Angeles, Calif.—Voting Trust Agreement Termi- 
nated— 


As the result of the letter mailed to holders of participating cer- 
tificates representing the capital stock of this company, deposited 
pursuant to a voting trust agreement dated as of May 1, 1937, and 
to holders of income leasehold mortgage bonds dated May 1, 1937, under 
date of Nov. 16, 1944, requesting them to vote on the question as 
to the continuance or termination of the voting trust agreement votes 
were received from holders of participating certificates representing 
4,846 shares of such capital stock, or 64.8% of the capital stock 
outstanding, and votes were received from the holders of $253,200 
in principal amount of the income leasehold mortgage bonds, or 
54.51% of the total. principal amount of ‘said bonds outstanding. Ac- 
cordingly, said voting. trust agreement was, on Dec: 29; 1944, duly 
terminated by written declaration of H..H. Cotton, H. H. Jarrett and 
John H. Ramboz, the voting trustees. t 


* As the result of the termination of said voting trust agreement all 
of the capital stock will be distributed directly to the present record 
holders of participating certificates in the respective amounts for 
which such participating certificates were issued. In order to obtain 
the stock certificates it will be necessary to forward participating 
certificates to Title Insurance & Trust Co., 433 South Spring St., 
Los Angeles 13, Calif.. and new stock certificates will be issued in 
exchange therefor. Those who own bonds will be required to forward 
the bonds, to which the participating certificates are attached, to said 
Title Insurance & Trust Co.; the participating certificates will be 
detached from the bonds, and the bonds and new stock certificates 
will be’ returned.—V. 160, p. 1628. 


Central Illinois Securities Corp.—Earnings— 


The earnings given in the ‘‘Chronicle’ of Feb. 19, 1945, are those 
for the 12 months ended Dec. 31, 1944, and Dec. 31, 1943. See 
V. 161, p. 764. 


Central Telephone Co. (Del.)—Stock Offered—Paine, 


Webber, Jackson & Curtis and Loewi & Co. headed an 
underwriting group which on Feb. 20 offered 35,000 
shares of $2.50 cumulative preferred stock, series A, at 
$52.25 per share and accrued dividend (stated value of 
stock is $50). Others in the underwriting group are the 
Lee Higginson Corp.; G. H. Walker & Co.; The Milwau- 
kee Co.; Edward’ D. Jones & Co.; Kebbon, McCormick 
= Rogers & Tracy, Inc., and George D. B. Bonbright 
oO. 


All the shares are issued and outstanding and are owned by Central 
Electric & Gas Co.—V. 161, p. 564. 


Childs Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos.—1943 
Gross earnings $1,718,116 $1,692,842 $18,784,987 $18,303,648 
Net aft. exps. and taxes 151,882 106,126 1,403,206 1,004,122 
*Net profit... __ alee snben 104,904 72,942 981,555 627,856 


*Includes other income and is after interest and other deductions. 


John F. X. Finn, trustee, reported that there were 64 restaurants 
operated during October and November, 1944, comparing with 76 in 
November and 77 in October, 1943. 


Mr. Finn notes that the monthly reports do not reflect adjustments 
to surplus resulting from capital losses in connection with the rejec- 
tion of leases, sales of real estate, and similar items, details of which 
will appear in the annual report. Provision for Federal taxes on 
income is believed unnecessary because of deductions allowable for tax 
purposes.—V. 160, p. 2539. 


Cincinnati Street Ry.—Earnings— 
Month of January— 

Net profit 

Revenue passengers 

—V. 161, p. 308. 


1945 
$62,677 
10,621,471 


1944 
$62,181 
9,881,133 


Claude Neon Lights, Inc.—Transfer Agent— 


The Marine Midland Trust Co., 120 Broadway, New York, N. Ts 
has been appointed transfer agent for the common stock (par $1).— 
V. 160, p. 981. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on Feb. 20 declared a dividend of 50 cents per share 
on the 100,000 shares of outstanding common stock, payable March 9 
to holders of record March 2. Payments last year were as follows: 
pg a June 3 and Sept. 1, 50 cents each; and Dec. 8, $1.50.—V. 160, 
p. , 


Cemmercial Investment Trust Corp.—Annual Report 


Corporation reports for the year 1944 combined net earnings of 
$7,535,795, equal to $2.10 a share on 3,580,948 shares of common 
stock outstanding on Dec. 31, 1944. 

During the past year $1,020,000 of the total expenses incurred in 
developing and maintaining the organization for post-war business 
requirements in the instalment financing field was charged against 
reserve for contingencies. This reserve which at Jan. 1, 1944, aggre- 
gated $2,000,000, was created for this purpose in 1942 and 1943 
out of earnings of the instalment financing subsidiaries in those years. 

Henry Ittleson, Chairman of the board, and Arthur O. Dietz, Presi- 
dent, state in the report that combined volume of receivables pur- 
chased in 1944 was approximately the same as in 1943 and that 
“while purchases of retail motor vehicle and other instalment paper 
showed an increase during the year, volume was not comparable 
with pre-war figures.” 

“The activities of the instalment financing subsidiaries necessarily 
will continue on a _ reduced level until production of automobiles and 
other durable goods for civilian use is resumed. In the meantime, 
we shall continue to maintain and develop the ‘organization in prepa- 
ration for the expansion of business which is expected after the war.’ 

Volume of business of financing and factoring subsidiaries amounted 
to $693,291,990 compared with $673,691,025 in 1943. Receivables out- 
Standing on Dec. 31, 1944 totaled $99,454,302, compared with $103,- 
840,004 a year earlier. 

Results of operations of Commercial Factors Corp., William Iselin 
& Co., Inc., and Meinhard, Greeff & Co., Inc., wholly-owned factoring 
Subsidiaries, compared favorably with the previous year. Combined 
volume of $573,692,037 exceeded that of any prior year. 

The report states that National Surety Corp. and its subsidiary, 
National Surety Marine Insurance Corp., had consolidated net earn- 
ings of $2,539,284 compared with $2,736,895 in 1943. Net premiums 
written in 1944 aggregated $10,220,800 compared with $10,372,735 in 
1943. Current operations of National Surety Corp. continue to be 
satisfactory while National Surety Marine Insurance Corp., organized 
four years ago, “has made progress, having again increased its 
volume of business which consists principally of writing policies 
covering fine arts, furs, jewelry and personal effects,” the report said. 

Combined net earnings of First Industrial Corp., into which com- 
pany The Holtzer-Cabot Electric Co. and Micro Switch Corp. were 
merged on June 30, 1944, were $983,521 in 1944, after all charges 
and after reserves for estimated renegotiation and other contingen- 
cies. In 1943, combined net earnings were $1,001,629. 


Consolidated Income Account for Calendar Years 


1944 1943 1942 1941 
$ $ $ $ 
- 693,291,990 673,691,025 779,409,788 1,638,679,148 
12,149,491 20,964,362 42,849,898 53,376,788 
7,287,668 8,547,150 16,789,531 23,993,660 
151,605 211,271 2,038,987 3,476,774 


4,710,217 12,205,940 24,021,380 


Vol. of business_ 
Net serv. & com. 
Oper. expenses oes 
Int. on cur. indebt.__ 
Oper. profit 25,906,354 
Dividend rec'd from 
wholly owned non- 
consol. subs. —_- 
Miscell. income 


2,000,000 
1,771,534 
8,481,751 

399,307 


1,916,000 
1,012,657 
15,134,597 
625,764 


1,000,000 
483,423 


1,000,000 
295,645 
27,201,999 
1,892,267 





Total income 
SIPING ns oy che ares 
Federal inc. & cap. 

stock tax stk sie 
Prov. for conting.___- 
tMinority interest_- 
$Undist. net inc. of 

subs. not consol.... Cr1,522,806 Cri,822,525 Cr1,111,497 


25,504,803 
1,674,053 


4,617,551 
1,000,000 
800 598 


9.535,461 
1,000,000 
805 


2,068,655 9,117,909 


Cr1,132,486 





Net profit : 
$4.25 series pfd. divs. 
Cash div. on com. stk. 


7,535,795 
8,236,180 
700,385 


10,713,208 
196,561 
10,650,155 


14,405,982 
403,499 
10,619,687 


17,324,310 
405,624 
13,274,558 





Surplus ‘ 4133,508 3,382,796 
Total surplus 51,007,727 53,426,013 55,565,352 
*Earns. per com. sh. $2.10 $2.94 $3.96 

*On common stock outstanding at the end of year. ‘Deficit. fof 
directors’ qualifying shares of subsidiaries. Excluding unrealized 
gain or loss from changes in market price of securities. ' 

Note—Canadian earnings of $38,971 included above for 1944 are 
after deduction of $4,287 Canadian exchange depreciation. 


Consolidated Balance Sheet, Dec. 31 
1944 


$ 
26,141,371 


3,644,128 
52,299,107 
$4.78 


1943 


$ 

21,160,664 
103,840,004 

Repossessed cars and other products +227 

Marketable securities 55,590,922 

Miscellaneous accounts receivable 

Capital stock of National Surety Corp 

Investments in wholly-owned mfg. subs._.____- 

Miscellaneous investment 

Furniture and fixtures 

Deferred charges 4,828 

FHA guaranteed real estate mortgage_.________ 1,570,363 2,533,710 


208,842,171 198,896,017 





Liabilities— 
*Common stock 
Credit balance due manufacturers, etc...__-_~_ 
Dividends payable 
142% notes 20,000,000 
2% notes 10,000,000 
Notes payable : 
Accounts payable, etc 11,181,31 
Dealers’ reserves 1,383,229 
Interest accrued on non-current indebtedness__ 118,333 
Deferred income 3,474,722 
Reserves against loss and contingencies 1,440,767 
Res. for retire. benefits for past. serv. of empl. 279,292 
Reserve for contingencies 2,000,000 
+Minority interest 16,713 
Earned surplus 21,928,120 24,345,392 
Paid-in surplus 29,079,608 29,080,621 


208,842,171 198,896,017 


*Represented by 3,580,948 no par shares. t+Minority interest— 
directors’ qualifying shares of subsidiaries—V. 160, p. 2540. 


55,504,694 
37,444,064 

1,790,474 
20,000,000 


55,504,694 
37,387,636 
2,683,307 


1,745,223 
192,835 
980,000 

19,743 





Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of com- 
panies, excluding sales to other electric utilities for the week ended 
Feb. 17 showed a 1.7% increase over the corresponding period in 
1944. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with last year: 


Week Ended— 1945 
Feb. 17 202,468,000 
Feb. 203,936,000 
Feb. 207,307,000 
Jan. 27 208,205,000 
—vV. 16 


1944 
199,065,000 1.7 
19° 204,000 2.4 
1°6.897,000 5.3 
16,652,000 5.9 


% Inc. 


1, p., 765. 


Commonwealth & Southern Corp.—Week!ly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended Feb. 15 1945, amounted to 
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266,545,430, aS compared with 256,275,495 for the corresponding week 
in 1944, an increase uf 10,269,935, or 4.01‘ .—V. 161, p. 765. 


Consolidated Investment Trust—Annual Report— 


Calendar Years-— 1944 1943 1942 1941 
*Net asset value $20,680,900 $16,117,415 $12,828,963 $12.013,839 
Net asset value per shr. $61.72 $48,10 $38.29 $35.86 
tEarnines per share 2.73 1.83 1.97 2.26 
Divs. paid per share_ 2.50 2.00 2.00 2.30 


“Based on market or estimated values. fExclusive of capitel gains 
and losses and based on shares outstanding at the end of the year. 

Net assets of the company on ‘Dec, 31, 1944, consisted of the follow- 
ing types of. holdings: 





Total Amount 

Value Per Share 

General market common stocks a iwnaea» @8,Tan eee $26.14 
Investments in special situations 7,063,977 21.08 
pO ST = ae eS aa wae 1,631,000 4.87 
Preferred stocks ____ ai, eee 1,588,829 4.74 
Cash, Governments, receivavles (net)__-~- 1,638,641 4.89 
"Tetel: 6 Ste ‘J enema ~ $61.72 


Total inyestment income for 1944 amgunted to $1,000,339. This 
income was exclusive of $79,125 received as interest payments on 
defaulted rail securities which was credited to the cost of those 
securities. The income of $1,000,339 represents a gross return of 
5.44% on the average value of the total assets of the company for 
the year 1944. Net investment income after operating and manage- 
ment expenses of $67,961 and estimated Federal income taxes of 
$17,000. amounted to $915,378, or $2.73 per share. The correspending 
net income in 1943 amounted to $1.83 per share. Operating and man- 
agement expenses for 1944, exclusive of Federa) income taxes, amounted 
to 6.8% of total investment inmeome, or .37 of 1‘: of the average 
value of the total assets for the year 1944. 

The company owns approximately 25% of the common stock of 
American Felt Co.; approximately 132% oi the common stock .out- 
standing of Dewey & Almy Chemical Co.; all of the preferred issue 
and approximately 46% of the common stock of Mitchell & Smith, Inc.; 
owns approximately 20% of the voting stock of Waltham Watch Co., 
represented by holdings in three different classes of securities, and 
slightly less than 10% of the outstanding common stock of United 
Merchants & Manufacturers, Inc. 

The company also has a considerable holding in defaulted bonds 
of certain railroad companies. All of these companies have plans of 
reorganization before their security holders which are in various 
stages of consideration. ats 

Substantial holdings in public utility holding company securities 
are also owned. Each of the companies represented by this owner- 
ship have plans in process or under discussion fo1 compliance with the 
Public Utility Holding Company Act. 

During the past year this company disposed of all its real estate. 


Balance Sheet, Dec. 31, 1944 
Assets—Cash, $1,302,219; investments (market or estimated value, 
$19,342,259). $11,300,745; accrued interest receivable, $1,229; notes and 
accounts receivable, $87,767; deferred items, $2,300; total, $12,694,259. 


Liabilities—Accounts payable, $1,569; investment accounts payable, 
$32,357; provision for taxes, $20,947: capital stock (335,054 shares of 
$1 par value), $335,054; paid-in surplus, $9,764,176; capital gain 
surplus, $2,400,418; income surplus, $139,737; total, $12,694,259. 

Note--The 335,054 shares of stock include 90 shares yet to be issued 
for certain preferred stocks of predecessor companies —V. 160, p. 2540. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are. always as near alphabetical 
position as possible. 











Copeland Refrigeration Corp., Detroit—Annual Report 


Years Ended Sept. 30— 1944 1943 
Net .nrefit: after taxes.=-.-.-...--.--.-._..-. © *8$176,489 $19,612 
Earnings per common share____-_.~~--~-~---. $0.30 $0.03 

*after normal Federal income taxes, surtax, and declared value 
excess profits tax of $97,000 and excess profits tax of $688,500 (after 
post-war refund of $76,500). 

Balance Sheet, Sept. 30, 1944 


Assets—Cash, $127,908; trade accounts receivable (after reserve of 
$10,000), $218,801; inventories—at. cost (first-in, first-out) which is 
not in excess of market, $654,931; post-war refund of excess profits 
taxes (estimated), $83,813; cash surrender value of life insurance, $3,- 
400; sundry receivable, $50; property, plant, and equipment (after re- 
serves for depreciation and amortization of $337,673), $323,176; 
patents (at cost, less amortization), $2,407; deferred charges, $12,449; 
total, $1,426,936. 

Liabilities—Accounts payable, $283,212; accrued installation and 
service expense, $51,837; accrued taxes, $24,504; Federal taxes on in- 
come—estimated. (after U.S. Treasury tax savings notes—at cost 
plus accrued interest of $802,565), $120,598; reserve for contingencies, 
$126,500; common stock (par value $1 per share), $600,000; earned 
surplus, $220,286; total, $1,426,936.—V. 159, p. 734. 


Corning Glass Works, Corning, N. Y.—New Director— 


Halsey Sayles, senior partner in Sayles, Flannery & Evans of Elmira, 
N. Y.. has been elected a director to succeed James L. Peden, for 
many years a Vice-President and director, who retired because of ill 
health from the parent company and its subsidiaries. Frederick H. 
Knight, Manager of the patent department of the company, has been 
named Assistant Secretary. 

Charles D. La Foliette, Vice-President and director of sales of 
Corning Glass Works, has been elected a Vice-President of Steuben 
Glass, Inc., a wholly owned subsidiary. J. Norman Reilly, Manager 
of the consumer products division of the parent organization, has 
been made a director of Steuben.—V. 161, p. 667. 


Curtis Manufacturing Co., St. Louis—Earnings— 
Years Ended Nov. 36— 1944 1943 











Groes: Protit' on sa1e8 ell $1,320,198 $2,177,352 
CGmepeeen GRMOGNOG oe soe a ins 400,951 404,861 
OQneratings prety 5 wits iS eee se $919,247 $1,772,491 
Otek Incomes 4060) nse 72,580 94,193 
Profit before renegotiation of war contracts 
ene: tates:on: meee WoL 4 cc ce $991,827 $1,866,684 
Federal and State income taxes_____....__-_~~ 107,748 99,668 
*Federa]l excess profits tax_...._..-....-.-.- 603,441 1,335,666 
Due U. S. Government in respect of renego- 
mae Ce a a as te Open cgins 166,992 
Provision for post-war adjustments... _-_--~ ae 100,000 
wemeen: $00 WOO ee a ee Ella $280,637 $164,357 
pe NBS ERED ERE CORSO Be et tne CARN RAMEN PEE OMe RES 154,692 193,365 
Earnings per capital share_______ $1.45 $0.85 


*Atter deducting post-war credit of $56,473 in 1943 and $67,049 
in 1944. 


Balance Sheet, Nov. 30, 1944 


Assets—Cash on deposit and on hand, $629,226; U. S. savings and 
defense bonds, maturity value $127,500, redemption value, $105,072; 
U. S. Treasury notes at cost and accrued interest, $896,902; receiv- 
ables, trade (after reserve for doubtful items and discounts of $9,500), 
$373,506; sundry accounts reecivable, $3,664; inventories, $947,072: 
U. S. war bonds, unissued (at cost), $5,756; post-war refund of Federal 
excess profits tax, $151,467; land, buildings and improvements, equip- 
ment (after reserve for depreciation of $858,224), $379,931; patents 
and trade-marks, amortized to date, $5,649; deferred charges, $39,122; 
total, $3,537,366. 


Liabilities—Accounts payable, etc., $92,052; customers’ deposits and 
credit balances, $211,900; employees’ war bond deductions, $3,312; 
accrued’ general taxes, ete., $71,389; Federal and State taxes on 
income (estimated), $805,142; reserve for contingencies, $200,000: 
‘capital stock (par $5), $1,000,000; surplus, $1,188.116; applied in 
acquisition of 6.635 shares of treasury stock, Dr$34,545; total, 
$3,537,366.—V. 160, p:. 1734. 


Darco Corp.—Annual Statement— 








Calendar Years— 1944 1943 1942 1941 
Sales $1,803,686 $1,862,354 $1,989,774 $1,771,585 
Inc. bef. int. and taxes- 120,953 207,574 279,843 288,863 
Int. on indebtedness 18,750 21,750 24,750 33,058 
Fed. inc., excess profits 

and cap. stk. taxes_-. 42,560 113,200 172,439 128,242 

Net income_____--~-_ $59,643 $72,624 $82,654 $127,563 
Addl. prov. for prior 

years Fed. taxes____~ bie ERE RITE oi Regge OE 

Balance to earn. surp. $59,643 $44,624 $82,654 $127,563 


Note—Net income for 1944 was increased by adjustment of Federal 
income and excess profits taxes for 1942 in the amount of $3,380. 
Earnings for 1944 are slightly less than the amount exempt from 
excess profits tax. F 


The company’s indebtedness was reduced by payment of note ma- 
turing April 1, 1944, for $50,000. Another note for the same amount 
will mature April 1, 1945. It is expected that a considerable amount 
of cash will be required for plant replacements and improvements 
during the coming year. The directors are of the opinion that the 
amount of cash available its not sufficient to justify the payment of a 
dividend on the preferred stock. 

Atlas Powder Company's holdings of stock of Darco Corporation 
have not changed during the year, representing 90% of the out- 
standing preferred and 79.4% of the outstanding common stock. The 
remainder of the preferred and common stock is held by 195 share- 
holders. 

Balance Sheet, Dec. 31, 1944 

Assets—Cash, $84,857; U. S. Treasury savings notes, $115,000; ac- 
counts and notes receivable (less reserve of $10,046), $149,997; inven- 
tories (at lower of cost or market), $239,783; post-war refund of 
Federal excess profits tax (est.), $12,800; property, plant and equip- 
ment (after reserves for depreciation and replacements of $961,714), 
$459,627; goodwill, $422,706; deferred charges, $7,230; total, $1,491,999. 

Liabilities—Accounts payable and accrued liabilities, $107,398; Fed- 
eral income and excess profits taxes accrued, $128,007; due Atlas 
Powder Co. (incl. current account of $1,624, first mortgage 6% serial 
notes due 1945-1950 of $180,000, and unsecured 6% serial notes due 
1945-1950 of $120,000), $301,624; reserve for insurance, $5,000; $8 
cumulative preferred stock (18,635 no par shares), $652,225; common 
pag A SS on no par shares), $1; earned surplus, $297,745; total, 


Note—Dividends are in arrears at Dec. 31, 1944, on preferred stock 
to the extent of $172 per share.—V. 159, p. 734. 


Delaware & Hudson Co. (& Sub.)—Earnings— 
(Includes income of Hudson Coal Co. and subsidiaries) 


Period End. Dec. 31— 1944-3 Mos.—-1943 1944—-12 Mos.—1943 
| Pi SP ee $21,068,376 $20,283,585 $86,723,653 $82,115,985 














Bepensee 2s sshd xe 16,201,378 15,221,776 65,152,244 59,796,590 
Net -.revenues________ $4,866,998 $5,061,809 $21,571,409 $22,319,395 
*Prov. for Federal taxes 
on inceme______-____ SR 5s aoe 1,346,000 ‘ibiean iene 
. Canadian. income taxes 56,331 25,554 285,847 281,316 
Taxes, other than taxes 
on meemew = 1,021,730 1,027,231 3,991,000 4,064,962 
Net bef. fxd. chgs., etc. $3,744,937 $4,009,024 $15,948,562 $17,973,115 
Fixed charges_________ 1,020,722 1,260,218 4,266,558 5,146,524 
Amort. of railroad de- 
fense projects—5-yr. 
| OES, NEL ae 705,688 819,537 2,735,433 2,510,470 
Deprec. on railroad fxd. 
eenperte: wie 118,545 131,307 470,998 473,547 
Other deprec. and de- 
pletion charges___-__ 653,269 611,140 2,662,868 2,793,633 
Net income_________ $1,246,713 $1,246,822 $5,812,705 $7,048,941 
Fed. inc. tax adjust. 
applic. to prior periods  —_____ Crd, 300,898) se Cr2,722,678 
Retroactive wage chgs. 
applic. to prior periods  -~----- Lee 2S ce eR lee 
Net income___.____. $1,246,713 $5,213,128 $5,812,705 $9,771,619 


—V. 161, p. 667. 


Detroit Edison Co.—Annual Report— 


Detroit area stands first in value of war supply and facility con- 
tracts, according to War Productcion Board figures. This war pro- 
duction and attendant population increase resulted in an all-time 
high volume of electricity sales for the year by the Detroit Edison Co., 
according to the 42nd annual report just mailed to stockholders. 

Most of the company’s operating expenses increased during the year 
due partly to the additional volume of business and partly to a general 
increase in the cost’ of labour and the price of materials, especially 
coal. Average wages’ were ‘higher, due both to increased rates and to 
the over-time pay required by -the longer work-week necessary for 
adequate. operation of the company’s. system with fewer employees. 

In 1944 the company paid about $8,000,000, largely for local property 
taxes. This is over and above Federal income and excess profits 
taxes, which amount is uncertain due to litigation. 

Gross earnings. were reduced during the last quarter of the year in 
accordance with terms of a court. order impounding $10,450,000 of 
electric revenues, pending review of a Michigan P. S. Commission 
rate rebate order. According to the report, this order was appealed 
to the courts by the company because “this action is arbitrary, un- 
lawful, and not justified by the facts presented to the Commission.”’ 

With no rate rebate order and no impoundment of funds, the com- 
pany’s net earnings for 1944, after taxes, would have been close to 
$1.26 per share. The impoundment of electric revenues reduced net 
earnings to $1.03 per share. However, no provision was made by the 
company for possible liability under Detroit and other municipal 
excise tax ordnances which are under review in the courts. Dividends 
declared during the year amounted to $1.26 per share, or 6% of $20 
par value. 

Commenting on the company’s rate case and on the municipal excise 
tax ordinances, Prentiss M. Brown, Chairman, and James W. Parker, 
President, say: 

“Apparently the City of. Detroit has championed the idea that no 
utility should pay Federal excess profits taxes, but instead should 
avoid such war taxes through rebates to customers, or by added local 
taxes. The principal contention is that, under present Federal tax 
laws, such action takes only one-seventh of the full amount frem the 
utility and six-sevenths from the Federal Government. 

“In our case the Federal excess profits tax would have been rela- 
tively large, because of low pre-war base period earnings arbitrarily 
required to be used in calculating this tax. The company needs, and 
Congress clearly intended it*should have; its one-seventh of increased 
earnings to meet legitimately incurred requirements presently and in 
the post-emergency period. The Treasury Department of the United 
States Government, on the other hand, evinces no great interest in 
the six-sevenths lost to it in war taxes which must, of necessity, be 
raised from other sources, It has not cpposed this threatened diversion 
of Federal tax revenue. The Office of Price Administration has, in 
fact, intervened actively in favor of such a diversion, urging that the 
result is deflationary in its effect. We hold the contrary view—to 
channel the money, by way of taxes, into the United States Treasury 
is deflationary. 

“Your management feels that it must get court direction in such a 
novel and vital matter. There is country-wide interest in the outcome 
of our litigation, and rightly, not only because much of industry 
might be subjected to the same form of excessive and unreasonable 
burdens, but because of the impact cn the revenues of the United 


States Government.” 


Because of population increas® in the territory served, and greater 
per capita use of electricity, domestic electric sales increased 6% over 
the previous year, going from an annual average use of 1,295 to 1,339 
kilowatt-hours, well above national ayerage. use. . The report states 
that 95% of all the farms in the company’s territory of 7,587 square 
miles have electricity available to them. Sales to commercial cus- 
tomers increased approximately 7% cver 1943. : 

Industrial electric sales also showed an increase of 6% over 1943. 
Approximately 80% of the total industrial energy sales in 1944 were 
taken by well diversified pre-war plants, such as. automotive manu- 
facturers, machine shops, foundries and steel products industries, now 








largely engaged in war production. The report says these concerns 
have formulated plans for quick reconversion to the production of 
their former peace-time products. Many of the company’s industrial 
customers, in other manufacturing lines, will have few reconversion 
problems. 

About 38° of the company’s 37,000 stockholders live in Michigan, 
more than in any other State, but there are some in every State in 
the Union, in most United States possessions, and in 27 foreign coun- 


tries. Michigan stockholders also own by far the largest amount 
of stock. 
Income Account for Calendar Years (Incl. Subsidiaries) 


1944 1943 1942 1941 


Gross earns. from oper.: 


Electric department $80,720,896 $85,809,849 $74,317,410 $71,301,692 





Steam heating dept._ 2,290,779 2,365,213 2,064,243 1,847,961 

Gas departinent 516,064 469,635 423,381 408,273 

Miscellaneous a siiaiidanal 19,778 19,761 17,389 17,126 

ated ee ee $83,547,517 $88,664,458 $76,822,423 $73,575,052 
Oper. exps. (incl. rents & 

gen. sell. & adm. exp.) 40,122,398 25,864,870 28,274,693 27,601,251 
Maintenance & repairs. 5,970.369 5,096,341 4,884,907 5,112,956 
Current appropriations 

to retirement reserve. 10,530,000 10,440,000 9,930,000 9,000,000 
Uncoliectible accts., less 

recoveries 2... =. 40,025 50,191 74,688 102,471 
Prov. for post-war: adj._ 1,518,000 1,125,000 aa 
Amort. of franchises__ 2,460 2,429 2,390 2,333 
Amort,. of electric plant 

acquisit’n adjustment 124,955 124,955 124,955 124,955 
Taxes (oth. than inc.) 7,978,985 7,934,859 7,979,326 7,968,054 
*Prov, for income taxes 6,150,000 14,500,000 11,550,000 5,255,000 





Inc. from operations $11,110,324 $13,525,812 $12,521,464 $18,408,032 








Other income _________ 229,701 66,754 123,138 220,349 
Gross corp. income__ $11,340,026 $13,592,566 $12,644,602 $18,628,362 
Int, on funded debt____ 4,705,737 4,789,588 4,873,194 5,298,319 
Amort. of dt. disc. & exp. eetkae Suaewas 2") cee 890,745 
Other interest _____.__ 89,667 66,318 49,775 50,321- 
Int. charges in constr’n __._._ Cr54,354 Crl16,087 ©7r54,15' 
Net ARES Ep Ratan $6,544,621 $8,791,014 $7,837,720 $12,443,156 
DivigeeGs: - 2 7,633,560 7,631,673 7963.07... fen 
Shares of capital stock 6,361,300 6,361,300 6,361,300 6,361,300 
Earnings per share____ $1.03 $1.38 $1.23 $1 


tIncludes provision for excess profits tax: 1944, $2,625,000 (after 
debt retirement credit of $291,000): 1943, $10,900,000 (after debt 
retirement credit of $1,148,000): 1942, $10,900,000 (after post-war 
refund of $800,000, and 1941, $1,420,000. 


Consolidated Balance Sheet, Dec. 31 





= Assets— ar fe = 
i Eee ee OT EET LOT ER AAP ET Ie! a 351,1 
Cash on hand and on deposit in banks_________ 27146 246 are i 
U. S. Treasury tax savings wetes. setios Cn eos 4,200,000 
U. S. certificates of indebtedness, ser. F, %‘% 14,400,000 3,000,000 
Accounts receivable, trade... = 9,955,403 9,659,236 
Other accounts receivable... —tst—~S "485,431 ; ‘053 
cece nays dap. ncn, POR REELS 0p DLO, LS CRE SEBS OS AE 7,489,547 8,312,276 
ee fe sgges pik Re nate ck IORI 9 SRR Ae RT 273,492 282,695 
Sta cokes BB cee nec, cape, ND ETE San ton a ee 23,282 427 
Bonds and other investments, at cost___.__ 3,201 3,701 
Casualty and contingency investment fund____ 2,935,605 2,866,282 
Long-term contracts receivable... =, 28,531 "239,741 
Other misceilaneous assets... === 2,600 4.255 
U. S. excess profits tax refund bonds._..._ 55,341 % 
Post-war reserves refund... 3,123,000 1,605,000 
Re, GR OR RES. eg Ree SEI IRR: GP PRE 393,020,979 390,470,385 
Liabilities— 
ORION WON a coi i i 127,226,000 127,226,000 


Premium on capital stock 763,517 763,517 


Detroit Edison Co. gen. & refund. mtge. n 
Construction notes ee 


Si hi inies sninihining sib agp paeirhi Sen isis Fs oe alae 500,000 
mide ae ES OM SS GE ITI SL ay ‘ 

sah ae secs taxes, and provision for een pease 

stimate ederal income taxes accrued_____ 11, =» 

Interest on funded and unfunded debt__..____ 1 oe2 os eee 
Miscellaneous accruals _..._....._- "167,828 "143.260 
Construction note instalment due within year__ actos 1,260,000 
Dividend declared payable in January_________ 1,908,390 1,908,390 
Customers’; Gemesite. 20.) 42000 ee ee "407.326 "399.269 
Dep. by employees for U. S. war savings; bonds 86,871 88,057 
Miscellaneous items _______.__ 65,010 47.496 
Retirement reserve ______._.._............. 77,018,849 68,366,105 
ee PON te ee 7,484,452 5,773,786 
Customers’ deposits for line extensions._____ _- 74,796 : 60.037 
ene CUNNE t  or e e 29,043,176 30,332,560 





| ARREST Sern Res Coe et SS ee ER aR ao SS 393,020,979 
*Par value $20 per share.—V. 161, p. 766. ‘ : ice 


Duplan Corp.—Earnings— 





6 Months Ended Nov. 30— 1944 1943. 
Semen ere te $10,135,293 $8,723/886 
Profit before Federal taxes and contingencies__ 1,621,046 885,349 
Provision for State income taxes_...____ ii 45,000 ,000 
Provision for Federal income taxes._..________ 250,000 250,000 
*Provision for Federal excess profits tax_- 910,000 375,000 
Provision for conting. (renegot. taxes, etc.)___ 60,000: ne. 

ote PAB ee Lig SER TRANS SEER $366,046 $230,349 
Earnings per common share____...______ > $1.35 $0.85 


*After deducting credit for post-war refunds. 
Comparative Balance Sheet 


Assets— Nov. 30,44 May 31,44 
LS SG RES Sie 0 Reality nY ene NOE ARB) Lain pato'e $987,810 $977,626 
U. S. tax notes and certificates of indebtedness, 

With scetGed interest: = oo. 2,920,862 2,342,254 
Trade accounts receivable_._-___-.___._.._._. 1,344,365 937,612 
Inventories SR FRE SMBH WS Bt 5 ah aes A 2,684,209 2,830,121 
ge ROLES AAAS BLE, ERT ons 115,164 115,164 
ey ag OE IE GAN ES RI 865,783 897,765 
+Machinery, plant and equipment____..-_____ 2,313,558 2,437,723. 
Sundry investments (at cost or less)___._~ 14,062 15,692 
Estimated post-war refund of excess profits tax 280,000 180,000 
Prepaid taxes and insurance______..___ ? 115,713 101,359 








sip tether meson ce cemnpir wae sees AD 

Liabilities — 
Notes payable to sbanks__.uu2 0.12 1.2228 $400,000 $400,000 
Trade acceptances and accounts payabie___-__ 764,114 723,470 
Accrued compénsation._..__..___._._..._- 531,362 451,674 
Accrued State and local taxes_._____-_________ 65,684 103,265 
Provision for estimated Federal taxes______*+_ 2,179,211 1,763,798 
RB "GREER TASES Or Oa a alge So PRN a2 IS, 108,000 
Notes payable to banks (due serially to May ‘ 

Rs RE TRI Vb ice dgbete ss hac Gk Ps mance ck 2,600,000 2,600,000 
Reserve for contingencies_._._-______ oaubaiod 600,000 350,000 
SEARINON: MERE ati ei ee oe nee te 1,350,000 1,350,000 
Ee Siete geese 3,151,155 2,785,109 

TUE nnn i inh x ik eareminibicei sie Sa 


*After depreciation of $1,374,529 in November, 1944, and $1,310,032 
in Mav, 1944. +After depreciation of $2,094,204 in November and 
$1,839,626 in May, 1944. tAuthorized and issued 350.000 shares (no 
par), less 80,000 shares in treasury; outstanding, 270,000 shares.— 
V. i60, p. 2541. I 


(E. I.) du Pont de Nemours & Co.—Earnings— 


Company Feb. 19 reported earnings on its common stock of $6.60 a 
share for 1944, compared. with $5.59 a share for 1943. 
- Earnings for 1944 exceeded the earnings for 1943, mainly because 
of increased dividends from General Motors Corp. and restoration to 
earnings of reserves created in prior years, partially offset by, lower 
ae from the company’s operating activities, the company said, 
—V. 161, p. 109. 


t 





t 


tax refund bonds in 1944. 


‘ 


Operating ervenues 
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' Prop., 
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Dwight Manufacturing Co.—Earnings— 

Years Ended Novy. 30 1944 1943 
Sales (met) $15,507,933 $18,765,288 
Cost of sales, 13,153,616 15,054,173 
Provision for depreciation 215,424 224,263 
Provision for amortization 356,232 343,706 
Taxes other than Federal income 153,214 193,482 
*Prov. for estimated Fed. inc. & exc. 1,213,000 2,347,000 
Provision for inventories, contingencies, 50,000 


and etc., expenses 


pref, taxes 
etc. 200,000 
$402,664 
1,498,341 


$366,447 
601,005 


Balance, surplus 
Previous earned surplus 
$1,901,005 

300,000 


31,967,452 


Total surplus 
240,000 


Dividends paid 


$1.601,005 


Earned surplus, Nov. 30 ) 
$1.68 


Earnings per capital share $1.5: 
*After estimated post-war refund credit and for renegotiation. 
Nov. 30 
Assets 1944 
Cash . $723,186 
U. S. Treasury savings notes 1,916,556 
Trade accounts receivable, less reserve 1,161,537 
Inventories - 2,518,894 
Real estate and machinery 2,070,153 
Emergency plant facilities, at 175,613 
Deferred charges af 87,116 
Post-war refund of excess prolits tux * 223,537 


Comparative Condensed Balance Sheet, 
1943 
$816,201 
2,224,655 
1,165,282 
2,266,951 
2,175,973 
1,131,845 
119,356 
253,000 


(less depreciation ) 
cost (leSs amort.) 





Total $9,476,552 $10,153,263 
Lia bilities— 

Notes pavable - 

Accounts payable 

Accrued liabilities 

Reserve for Federal income and excess profits 
and for renegotiation (estimated) 

Reserve for inventories, contingencies, 

Capital stock ($12.50 par)-_ 

Capital surplus . 

Earned surplus 


$500,000 
76,409 
292,033 


$500,000 
187,964 
284,637 


2,894,288 
1,150,000 
3,000,000 

639,528 
1,601,005 


,936,971 
,200,000 
,000,000 
639,528 
1,727,452 


etc. 





ONE oo ey os ERE Ae Wao ee $9,476,552 $10,153,263 


*Including $116, 537 face amount of ‘U.; S. Government excess profits 
—V. 160, p. 1861. 


Eastern Massachusetts Street Ry.—Earnings— 


Peried End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Ry. oper. revs. $1,272,935 $1,167,749 $14,266,160 $13,738,408 
Ry. oper. exps. 875,284 728,250 9,232,714 8,035,666 
TSSOE: 28 155,405 300,853 3,001,174 3,574,551 





$2,128,191 
49,784 


$2,032,272 
43,864 


$242,245 
4,224 


$138,646 
5,111 


Gross 
Other 


profit_ 
income__ 





Gross income- . $246,470 $143,757 $2,076,136 $2,177,975 
Interest on funded ‘debt, 
rents, etc..___-- J 
Depreciation —_-- ee 
Prov... for post-war re- 


adjustments —~_..__ ~~ he 


339,625 
872,960 


27,384 
68,939 


432,076 
818,610 


69,501 
68,273 


Cr60,000 on ‘ ne 





Net income $108,696 $107,434 $825,450 $965,390 


-—V. 161, p. 109. 


Eastern Gas & Fuel Associates—Meeting Called— 


A special stockholders’ meeting has been called for March 2 to 
Glarify the question of -whether it-is proper for the trustées to con- 
tinue paying dividends during the pending recapitalization proceedings. 

The company said that ‘progress is being made’’ in completion of 
fhe recapitalization and that to meet the standards of the holding 
company act “ the plan will propose adjustments in the consolidated 
Ypalance sheet which will include the writing-off of all or a large 
part of the intangible assets.’-—V. 161, p. 109. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Oct.31—_ 1944—-3 Mos.—1943 194412 Te 
8 2s is 


Subsidiaries— 
137,985,478 133,237,397 
48,584,150 45,453,833 
8,038,34C 6,396,565 
18,174,138 18,502,251 
11,859,937 12,185,178 
2,648,951 


20,312,032 


33,707,822 
12,139,385 
2,108,735 
1,448,819 
2,989,862 
2,648,951 


4,540,033 
7,832,037 


31,472,399 
11,612,954 
1,633,051 
4,365,973 
2,755,333 


Operation 
Maintenance 


Other taxes 

Charge in lieu of taxes 

retire. & deple. 

reserve 5,168,587 22,236,795 
5,936,501 28,367,930 - 28,462,775 

18,750 325,000 18,750 
5,917,751 28,042,930 28,444,025 


30,310 586,894 421,911 
5,948,061 28,629,824 28,865,936 
2,573,815 





Net oper. revenues__ 


(perating income ___~_ 
Other income (net) ___ 





Gfoss income 
‘Ifet int.to public, etc., 
deductions 


7,782,590 


2,538,271 12,822,183 11,677,072 





Balance 
©“Transfers to and from 
franchise reserve __. 
1Pfd. divs. to public___ 
Yortion applic. to mi- 
nority interests 


5,244,319 


Dr201,436 
1,430,693 


15,807,641 17,188,864 


D1r97,339 
5,753,165 


344,914 


1, 482, 501 6,411,968 


77,998 79,673 ~ 326,212 





Wet equity of corp. in 
irc. of Subs., consol. 
Electric Power & Light 
dvet equity 
Other income 


3,534,192 ~- 1,812:072° 10,450,684 
Corp.— 
3,534,192 


2,691 


9,612,223 


1,812,072 
454 


1,812,526 
3,348 
22,952 
154,946 
373,896 
10,000 


3,023,163 1,247,384 17,318,942 
Income Account (Company Only) 

Period End. Oct. 31— 1944—-3 Mos,—1943 1944—-12 Mos.— 1943 
44ross > income $654,C71 $667,082 $2,884,776 $3,677,931 
“otal expenses —_.___- 127,324 181,246 769,120 585,024 
$526,747 $485,836 $2,115,656 $3,092,907 
373,896 1,507,515 
10,000 72,600 


$101,940 $1,512,792 


9,612,223 
8,922 


10,450,684 
8,619 
10,459,303 
Cr8,224 
37,741 


555,507 
1,507,515 





Total -_..__ 
ded. taxes, other 
income 
«other taxes 

‘Jexperises ___..__ 

‘Ynterest & deductions 

Prov. for Fed. taxes on 
income 


3,536,883 


3,422 
4,765 
119,137 
373,896 


9,621,145 


13,818 
19,730 
735,572 
1,495,583 


37,500 


“than 


12,500 72,600 





Balance __ Co he 8 


8,294,164 





(2 MOO oo Ck 
*votal int., etc., deducis. 
from ‘income ___ 
Prov. for Fed. taxes on 
Sueeete: -6o622. 


373,896 1,495,583 


12,500 37,500 


$582,573 





Net income ____. 
-—-V. 161, Pp. 668. 


$140,351 


Electoral, Inc.—New President— 


: ne wien former Vice-President and Chief Engineer, has 
seen electe resident to succeed Ray Criddle, who re 
}Yecember.—V. 153, p. 547. ia Sin cal 


Emerson Radio & Phonograph Corp.—Annual Report 


Wet sales of the corporation in the fiscal year ended Oct. 31, 1944, 
amounted to $23,043,363 aiter allowance for price reductions and 
yoluntary refunds to the Government. This was almost i the 
figure for the 1943 fiscal year, when net seles totaled $11,857,7 

Emerson continued throughout the year to devote all of its * aciii- 
ties to the development and manufacture of electronic equipment tor 


. 
; 


. 416,653; investment in. British Federal Welder & . Machine Co., 


the Army and Navy. The company is producing a long list of items 
from two-way radio communication equipment to submarine detectors, 
and. is concentrating more and more on production of’rader equip- 
ment. Unfilled Government orders now on the company’s books 
amount to about $33,000,000, and Government procurement agencies 
have indicated that the needs of the Army ard Navy for Emerson 
electronic equipment will require greater production in 1945 than 1944. 
In his report to stockholders Benjamin Abrams, President, pointed 
out that most of the equipment being made for the Government had 
been designed by Emerson's own engineering staff. 
As part of its program for veteran rehabilitation, 
ducted a survey toward the end of the year to determine the 
of service men’ Emerson dealers and distributors can employ after 
the war. It was found that more than 6,000 veterans with Signal 
Corps experience would be employed by those organizations in addition 
to those now on the payrolls. 
Statement of Income, 


Emerscn con- 
number 


Years Ended Oct. 31 

1944 1943 
043,363 $11,857,771 
770,523 8,224,155 
131,762 744,707 


Net sales 
Cost of sales 
Selling, general 


$23, 
iis 
Ei 


and administrative expenses 
2,888,908 


13,921 


Profit from 
Other income 


operations "$4,141,079 
35,240 
$4,176,318 
70,073 


2,902,829 
18,593 


Gross income 
Income charge (interest) ts 
*Provisions for renegotiation of U. S. Govern- 

ment contracts and Federal income and ex- 

cess profits taxes 3,377,705 2,281,535 
Net income 3602,701 
Earnings per share on capital stock $1.50 

*After deducting returns, allowances and voluntary refund to U. S. 
Government with respect to contract prices. +After deducting post- 
war credits of $89,000 for 1944 and $12,663 for 1943. Revised. 

Balance Sheet, Oct. 31, 1944 

Assets—-Cash on hand and in banks, $1,991,857; U. S. Treasury cer- 
tificates of indebtedness, $2,500,000; accounts receivable, $4,028,607; 
inventeries, $4,587,687: unbilled material, labor and overhead charges 
on development contract work, $58,116; accrued interest receivable, 
$5,846; fixed assets (after reserves for amortization and depreciation 
of $123,673), $66,495; trademarks and patents, $1; other assets, 
$140,504; prepaid expenses and deferred charges, $533,891; total, 
$13,913,004. 

Liabilities—Notes to banks, $3,750,000; accounts payable, 
$1,954,137; refund payable to U S. Government with respect to 
voluntary reduction of ccntract prices, $500,000; provisions for re- 
negotiation of U. S. Government contracts and .Federal income and 
excess ~ profits taxes, $3,690,413; other accrued liabilities, $491;577; 
capital stock ($5 par), $2,000,000; capital surplus.. $228,124; earned 
surplus, $1,298,752;. total, $13,913,004.—V. 161, p. 309. 


payable 


Empire Power Corp. Removed from Un- 


listed Trading— 

Corporation has been dissolved; its stock transfer books havé been 
permanently closed; and holders of its participating stock have been 
requested to surrender their certificates to The New York Trust Co., 
New York, N. Y., for cancellation and payment of a first’ and final 
distribution in liquidation at the rate of $43.62 per share.—vV. 161, 
p. 566. 


Faraday Electric Corp. 
See American Engineering Co., above.—-V. 161, p. 6. 
Federal Machine & Welder Co.—Annual Report— 
For the fiscal year ended Sept. 30, 1944, the net profit was $3,164,- 
704, before provision for Federal income taxes of $2,645,000. The net 
profit of $519,704 is after a provision has been made for renegotiation 


refunds based on the results of the recommended renegotiation settle- 


ment for 1943. 

The earnings for the year 1942 have been renegotiated and finally 
settled by a gross refund of $650,000 (before taxes)-and a net reduc- 
tion in income for that year of $153,283, 

The earnings for the fiscal year ended. Sept. :30, 1943, were sub- 
mitted for renegotiation to the Price Adjustment ‘Board of, the Engi- 
neer Corp. A price adjustment agreement has just. been entered into 
with this Board, authorizing the ‘feturn of $1,100,000 of earnings before 
taxes to the U. S. Treasury. This agreement is, being recommended 
by the Board to the authorities in Washington for final. approval. It 
is estimated that ‘the adjustments resulting from. renegotiation will 
change the net income for 1943 to approximately $790,000. 

The earnings or profits for the year ended. Sept. 30,,..1944, how- 
ever, are still subject to renegotiation in accordance: with the act of 


_Congress, although provisions have been made for refunds.in the fi- 


nancial statements. 

The corporation formulated and carried through to successful con- 
summation, the registration with the Securities-and: Exchange Commis- 
sion and the sale in November, 1944, of $2,000,000 par value 15-year 


5%. sinking fund debentures, through a-banking. syndicate *at°95. The~ 


sinking fund payment for the retirement. of the»debentures is 10% 
of net income for the fiscal year 1944, payable: June :1,.1945,.and each 
year thereafter 20% of the net income for the. preceding fiscal year. 
Each $1,000 debenture has attached a warrant entitling the holder. to 


purchase 10 shares of common stock at $15 -per; share .on /or “before ‘tia 
Hickey & Co., Chicago, made a special offering. on 


Feb. 15 of 12,000 shares of common stock (par $1) at $25 
_ per. share. 
. Stock was sold by the estate of Joseph Galvin and pro- 
- ceeds will be used for payment’ Of taxes. —V..157,p. 2249, . 


Nov. 1, 1946; at $20 per share on or before Nov. 1, 1986, and at $25 

per share on or before Nov. 1, 1949. 
Years Ended Sept. 30— 

Net profit after taxes__.__..~- 

Earns. per share on 285,088 shares of ‘com. atk. 


*After deducting provision for Federal: income ‘and © 


“1944 
"$519,704 
$76 - 


1943- 
* +$790,000 
$2.77 


before post-war refunds. +Approximate figure after. vin oes 2s ear to 
tentative renegotiation settlement. 


Balance Sheet, Sept. 30, 1946 . r (eyes 


Assets—Cash, $1,895,473; restricted cash aiioane $1 875,377: cash 
surrender value of life. insurance, $11,117; accounts. and--notes.-receiv- 
able, $4,244,502; recoverable costs under termin _goverminent .con- 
tracts, $478, 637; advances to sub-contractors, $ 468; inventory, at 
Lt 


an affiliate (at cost), $25,000; fixed assets ‘(depreeiated value), 

285,143; intangible assets, $12, 522: other assets, $88,001; post-war re- 
fund of Federal excess profits taxes (estimated),” ‘$293,767; “deferred 
charges, $69,240; total, $12,463,898. ; 

Liabilities—Accounts payable, $1,304,351; ileriid expense, : ‘$567, 594: 
advances (U. S. Government contracts), $3,974,502; advance . (from 
prime contractor under U. 8. Government contract), '$123,538; reserve 


‘for voluntary price adjustments, $430,510; reserve for liabilities ‘arising 


from U. S. Government contracts, re 770; reserve for ‘Federal income 
taxes and renegotiation (after U. Treasury, tax notes of $500,500), 
$3,027,779; common stock ‘aioe shares), $295,088; paid-in surplus, 
$305,154; earned surplus, $2,059,612; total, $12,463,898. 


Note—The reserve for Federal income taxes cand: renegotiation, prior 
years, amounting to $718,279, is the excess profits tax for the fiscal 
year ended Sept. 30, 1943, allowed to be withheld until final determi- 
nation has been made of the application for: relief filed. under ‘Section 
722 of the Internal Revenue Code, $320,900:52; net amount due as a 
result of renegotiation for the fiscal year ended Sept. 30, 1943, as de- 
termined by proceedings with regional Price Adjustment Board, $190,- 
940, and additional amount due as a result of adjustments in’ income 
for the fiscal year ended Sept. 30, 1943,’ $206);439- 

The company is contingently liable for additional income. taxes. for 
years prior to fiscal year ended Sept. 30, 1942, based upon prelimi- 
nary notice of deficiency in the amount of* approximately $178,000. 
In the event this deficiency is upheld an additional liability in the 
amount of $74,000 for the fiscal year ended Sept. 30, 1942, is indi- 
cated.—V. 151, p. 374a. * 


First Colony Corp., N. Y.—New Name— 
See First of New York Corp. below. 


First of New York Corp., N. ¥.—Changes Name— 

The corporation, with offices at Pine St., New York, N. Y., on 
Feb. 10 announced that it had changed its corporate name to the 
First Colony Corp. 

Ira Krupnick has been elected ‘a Vice-President. 


. Unamortized debt “expense 


- Earned surplus ____ 


cess” profits - 
‘taxes and renegotiation of $2,810,000 which “excess “profits taxes were 


$1--- 


»-purehase found under | which 


Florida East Coast Ry.—To Issue Promissory Notes— 


The trustees have requested authority of the ICC to issue $1,969.488 
of promissory notes to cover deferred payments on the purchase price 
of 15 Diesel-electric locomotives —V. 161, p. 566. 


Four Twelve West Sixth Co., Los Angeles, Calif.— 
Annual Report— 
Results for 


Income from rentals 
Total expense (excluc ling depreciation ) 
Depreciation of fixed ¢ 


Year Ended Oct. 31, 1944 
$125,483 
87,327 
4,450 


:706 


issets 


Operating gain $3: 


Other income 


Net gain before Federal 
Federal income taxes 


income tax 


Net gain after Federal income taxes 
Dividends declared on.com. , 1,063 snares, $4.50 per 
Including $2.50 per share paid Dec. 15, 1944, to holders of 
Nov. 30, 1944. Two dividends of $2 each per share were 
common stock during the fiscal year ended Sept. 30, 1944. 
Balance Sheet, Oct. 31, 1944 
Assets cash, $46,033; accounts and notes receivable 
securities, ve cost, $22,200; fixed assets (after 
$70,586), $114,697; deferred charges, $11,167; 
reserve for amortization of $8,631), $58,838: 
Liabilities—-Accouits payable, $3,601: dividends 
taxes payable, $24,965; key deposits, $264; accrued insurance, $13: 
deferred credits to income (rentals paid in advance), $542; common 
stock (1,063 shares no par value), $22,924; capital surplus, $112,605; 
earned surplus, $89,307; total, $256,880. 


stk sh. 
record 
paid on the 


(net), $3,944; 
depreciation reserves of 
leasehold interest (after 
total, $256,880. 

payable, $2,657; 


Franklin Stores Corp.—Earnings— 
6 Mos. Ended Dec. 31 
Net sales 
Earnings before 
Net profit after taxes 
*Earnings per share 
“On 700,000 common 


1944 1943 
$11,998,013 $10,210,859 
2,332,127 1,979,332 
652,524 544,316 
$0.93 $0.78 


taxes 


shares.—V. 161, p. 207. 


Galveston-Houston Co, (& Subs.)—Earnings— 


Period End. Dec. 31 1944— Month—-1943 1944—-12 Mos.- 
Operating revenues &772,010 $757,229 $9,364,613 
Operation 368,208 351,803 4,275,022 
Maintenance 133,314 105.286 ' 1,574,452 
General taxes 71,029 56,927 848,144 
Fed. normal & surtax 13,500 &,500 163,840 
Fed. excess profits tax @ 90,000 20,700 1,342,107 
Depreciation patie 55,458 148,536 656,553 


1943 
$8,970,592 
3,884,563 
1,076,281 
826,896 
256,006 
1,556,666 
638,510 





income 
(net)___ 


Operating 
Other income 


$40,499 
1,645 
$42,144 
6,649 


$65,375 
1,285 


$504,491 
19,505 


$731,667 
8,198 


$739,866 
129,813 


$66,660 
9,048 





Gross income 


; . $523,996 
Income deductions 


95,723 





$57,612 





Net income ___ £35,495 $428,272 
Dividends declared on commen stock_ 233,660 


Comparative Consolidated Balance ‘Sheet, Dec. 31 
1944 
$8,007,764 


" Senne ven 2 a 507 
69 


$610,053 
233,660 


Assets— 
Property, plant and Seen 
Investments 
Sinking fund i 
Post-war refund cf Federal excess ; protite tax 115,035 
Cash _. S 537,328 
U. 8. Treasury tax savings nctes, series C_____ 1,729,000 
U. S. ceftificates of indebtedness, 1945... 129,051 
Replacement and deferred maintenance fund 225,946 
Special deposits _... peer 636 
Accounts and interest receivable__ 54,448 
Materials and supplies___ 236,355 
Prepayments : ; 38,922 
4,851 


1943 
$7,945,336 
1,009 
105 
53,695 
623,889 
1,915,000 
120,620 
14,282 
48,209 
196,490 
45,830 
7,633 





| Se ee 


Liabilities — 
Common stock ($5 par)__ 
Long-term debt ____ 
Accounts payable 
Taxes accrued 1,785,711 
Interest accrued ___ ates Was caeks ,083 
Other current and accrued liabilities 93,660 
Depreciation reserve __ 3,381,051 
Reserve for injuries and damages__ 275,120 
Other reserves tS 422,874 
1,747,967 1,571,079 


$11,079,911 $10,972,099 


$11,079,911 $10,972,099 
$1,460,375 
1,646,559 
261,510 


$1,460,375 





£ Vi 161," Pp: 310. 


Galvin. Manufacturing Corp: — Special Offering — 


This offering was quickly. over-subscribed. 


Gamble “Gtanes; Inc.—-New Shop. Opened— 


‘The. corporation - annoupees. that a newe “Yerdon- silop.- tha. sixth” ‘OF 
its kind; was opencd in Northfield, Minn., on. Feb. 15, . This shop, 
featuring ladies’ ‘ready-to-wear, hosiery, lingerie. ahd infants”: wear, 
and personalized ‘service, is owned and operated by. Mrs. Helen 
Skogmo. } 

‘The ’shop has permanent representation ins New »Yorky.Las. Angeles, 
Chicago.and Minneapolis through the buying. staffs of.Gamble Stores, 
Inc.—V. 161, p. 767. 


General American Investors Co., Inc.-To Vote on Exe | 


- change- Offer— 


The directors are proposing ‘to the stockholders a plan to be voted 
on at the annual Beeting on March 13, 1945, under whieh the holder 
of each share of $6 preferred stock would become. the holder, of one 
share of $4.50 preferred stock. 

The $4.50 preferred stock would not be subject to: redemption (as at 
present) by lot for the sinking fund at $100 per share and accrued 
dividends. Instead of the present sinking fund, there would be. a 
the -company would’ be obligated to 
retire 2,000 shares of preferred stock annually but. only if such pre- 
ferred stock could .be purghased ‘during the Jast quarter of the year 
on the New York Stock Exchange at not more than $100 per share. 
The call price for the $4.50 preferred stock will be as at present, $105 
per share and accrued dividends. 

The authorized number of shares of preferred 
reduced to the 62,000 shares now outstanding. 

In the opinion of counsel, no income taxes will be incurred by 
preferred stockholders by this recapitalization. The plan enables 
holders of the present $6 preferred stock to retain their investment 
in the preferred stock of the company without tax liability and 


stock would be 


‘without the reinvestment problem which would exist if the present 


stock were redeemed at $105 per share and accrued dividends. Upon 
adoption of the plan by a vote of at least two-thirds of the pre- 
ferred stock and of a majority of the common. stock, the plan will be 
binding upon all stockholders.—V..161, p, 462. 


General Gas & Electric Corp.—Div. Approval Sought 


The corporation has asked the Securities and Exchange Commis- 
sion to approve the payment out of capital or unearned surplus of 
the regular quarterly dividend on its $5 prior preferred stock for 
the quarterly dividend period ended March 15, 1945. On the 60,000 
shares outstanding, 27,689 are held by Denis J. Driscoll and Willard 
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L. Thorp, ‘trustees of “Associated Gas & Electric Corp., who have 
agreed to. waive their right to recetve ‘the dividend payment pending 
further order of the Commission.—V. 161, p. 310. 





General Mills, Inc.—Opens New Plant— 

The corporation on Jan. 20 opened its recently completed soy bean 
processing p.ant at Belmond, Iowa, thus officially entering the vege- 
table oil and protein field. This plant, formerly a sugar beet refinery, 
was purchased in October, 1943, from the American Crystal Sugar Co., 
of Denver, Colo., and has been converted by the installation of a 
250-ton Allis-Chalmers continuous extraction unit. In addition, con- 
erete tanks have been buiit to provide half a millian bushels storage 


capacity. Total capacity of the grain storage tanks will eventually 
be 1,500,000 bushels. 

The pliant is now in operation with a daily capacity of 150 tons 
(input of soy beans).—V. 161, p. 7. 

General Printing Ink Corp. — Listing of Additional 


Common Stock—Acquisition— 

The New York Stock -Exchange -has authorized the listing of 40,292 
additional ‘shares of Common stock (par $1), upon official notice of 
issuance in connection with the acquisition, of shares of common 
stock (par $10) of E. J. Kelly Co. (Mich.' and of shares of common 
stock of. Michigan Research Laboratories, Inc. (Mich.) making the 
total number of shares listed and to be listed 782,248 shares.—-V. 160, 


General Shareholdings Corp.—Annual Report— 
At Dec. 31,-1943, the net assets of the company were equivalent to 


$5,284 per $1,000 of bank debt; this coverage increased to $6,186 at 
Dec.. 31, 1944. The preferred stock asset coverage increased during 
the year from $125.11 to $151.45 a share, while the common stock 


asset value, aiter allowing for the liquidating value of $105 per share 
of preferred stock and for dividends in arrears and accrued on that 
stock, advanced from $.81 to $2.34 a share. 


Income Account, Years Ended Dec. 31 











1944 1943 1942 ig 

j 7 7 7 } 957,8 

Income -_- $761,117 $723,852 $775,965 $ 57,4 
General expenses 72,289 72,150 70,387 ‘ 77,358 
Interest —_. : 53,540 58,794 65,891 73,206 
Taxes - 14,146 11,996 11,951 10,209 
ees of prior year's 8 artes 
. “¢ MOSS analenie «© ‘Or > 12 

Net income a $621,143 $580,912 $627,736 $803,8 
$6 cum. pfd. stock div. 612,455 657,790 589,742 544,319 
Net loss on sale of inv. *138,527 461,869 2,091,913 1,902,361 





*Credit. 





Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $292,922; investments in U.S. Government 
securities (at cost), $865,007; investments in other securities, $14,- 
357,764; receivable for securities sold, $6,896; dividends and interest 
receivable, ete., $43,566; receivable for securities sold when _ issued, 
$35,474; special deposits for dividends and contingent agreements to 
sell securities, etc., $32,180; total, $15,533,809. 

Liabilities—Dividends payable,.etc., $19,180; due for securities loaned 
ecteab aye 8 $94,900; due for securities ; purchased, | $8,045; reserves 
for expenses, taxes, etc., $17,130; bank loans due March 31,. 1946, 
interest’ 2‘; per -annum, $2,650,000; 36 preferred stock (90,750 no par 
shares), $2,268,750; common stock ($1 par), $1,602,434; surplus, $8,- 
973,369; total, $15,633,809.—-V. 161, p. 767. 















Georgia & Florida RR.—Operating Revenues— 


Period— Week Ended Feb. 7 Jan. 1 to Feb. 7 
1945 1944 1945 1944 
$44,500 $48,600 $228,150 $244,864 






Operating revenues | - 
—V. 161, p. 767. 


~ fp (Adolf) Gobel, Inc.—Listing— 


‘The Wew York Curb Exchange has authorized the listing of 646,484 
shares 6f Common stock (par $1) with authority. to list, 192,000 addi- 
tional shares upon - official notice of issuance.—V. 160,.p, 2646. 











-<(BAESGoodrich Ce.—Constructs New Laboratory— 

A new research laboratory will be constructed by this company in 
Brecksville, Ohio, it was announced on Feb. 15 by John L. Collyer, 
President. _ Brecksville is 20 miles from the company’s operations in 
Akron, Ohio.—V. 161, p. ‘767. 


Goodyear Tire & Rubber Co. of Canada, Ltd. (& Subs.) 




























Calendar Years— 1944 1943 1942 
“Profit before depreciation $2,540,499 $2,084,053 $2,549,332 
Depreciation —~__ ~~ Site BE Re OS 1,187,699 635,516 630,775 
} Net prefit-222-=---=- $1,352,800 $1,448,537 $1,918,557 
Preferred dividends __-._-~- 287 ,368 289,395 289,746 
Common dividends Pig FO oa BOE ‘ 1,286,300 1,157,670 1,286,300- 
Earnings per common share____--- $4.14 $4.51 $6.33 

*After providing for income and excess profits taxes, etc. 

} Consolidated Balance Sheet, Dec. 31 
ts— 1944 1943 
Cun ey a ee . De i eat ns ace Se $2,175,826 $2,004,874 
ovt. bonds at cost or market, whichever | is - 
pe wie Es i ip LN ey Slt a eslttaotin tt ti om Sms 9,450 2,508,052 
. “Misounts *reedivable. ‘= -o- 2. SSS == ---- 3,468,002 1,424;277. 
Meine 28 6 SSS Sus SSS ae Pak. 5,491,634 8,343,527 
Advence payments on Government contracts-- 22 Cr2; 528-361 
Refundable portion of excess profits tax_.__--~- 610,320 382,165" 
Twenimmemnae no oc ek ow 5 401,572 403,166 
Land, buildings, machinery and equipment__- 15,954,760 14,176;721 
Deferred charges to operations.._°-_.-_--~.---~-~- 67,500 138,839 















TE dn ome noes __.-... $28,179,064 $26,853,461 


Liabilities— 


















Current accounts payable___._..--~.-----~-- $955,941 $355,628 
+Reserve for inc., excess profits & other taxes_ 729,865 857,966 
Reserve for adjustments in final settlement ; 
of prices.under Government contracts______- ee 126,762 
Reserve for contingencies__.-~.._..._.-~..+--- 500,000 500,000 
Reserve for deprec. of bldgs., mach. & equip.- 10,972,790 9,945,874 
5‘ cumul. red. pfd, stock (115;758 no par shs.) 5,733,850 5,787,900 
Cemmon stock (257,260 no par shares) __--_-- 591,698 591,698 
SIS © oe ee ss or Se Sane eee 8,084,600 8,305,468 
~ Deferred ‘surplus .._-_: see errr AS ARS Silage 610,320" — 382,165, 
Y motel i_.00 fe es 8 299,008 $26859.461. 

_ eS Atter , deducting sreserve.for/bad, and doubtful accounts .of~ $131,607, 





¥n 1943 and $158, 
in 1944 and $1,522,500 in 1943.—V. 160, p. 326. 


- Griesedieck ‘Western Brewery. Co.—Annual: Report— 






















° Balance Sheet, Dec..31, 1944 

Assets—Cash and U.S. bonds, $602,670; accounts and notes receiv- 
able, $211,679: revenue stamps on hand, $57,417; inventory of stock 
on hand, $390,999: cash value of life insurance policies, $22,228; 
cash set aside for preferred dividend declared, $8,106; U. S. 











~of t 


“in 1944, +After deducting payments of $2,015,600 ~ 


oe : .. Consoljdated..Income Account for Year Ended.,Dec. 31, 1944 
“(incl. Griesedieck ‘Western Brewery Co. of Missouri) is 
Net income from sales—-—----~./- ~~~ + oes Spe adept o8 0 TEE $1,640,904 
Selling, administrative and general expenses_-__-----~--~-- 1,124,719 
Excess of other expenses over other income---—-~-------~-- 1,831. 
2 bRNDy Federal: and Missouri: State income taxes___.~.-----_-.---- 205,279". 
Stes Meee See eae eee See eee ie $309,075 
Earned surplus beginning of year__..-.-------~--..-- 1,320;341- 
A Sa OS: Pe ieee ae ey Gaaieitniaa mabedtlame A SY 
*Hreterren dividends peid.-—--. --.-.- -- - i ,-+ 32,425 - 
Common dividends paid——_----.---~~----- z ps Be 157,035 
Earned surplus (end of. year). ----.-------------~=-~------ $1,439,956 


bonds -set. aside ~for. future -plant improvements, $120,026;  bot- 
tles -out -with trade; $219,626: investments (capital stock of St. 
Louis Brewers Yeast’ Corp.), $10,000; fixed assets (after reserve 
for depreciation of $747,241), $1,638,428; deferred charges, $7,092; 
total, $3,288,272. 

Liabilities—Accounts payable, $101,238; accrued taxes and wages, 


$49,547; funds of employees held for purchase of U. 8S. bonds, $1,546; 
preferred dividend deciared, $8,106; reserve for Federal and State 
income taxes, $205,279; customers’ deposits for containers, $388,225; 
reserve for unpresented -cheeks, $245; 542‘ cumulative convertible 
preferred stock, 3589,500; common stock (62,814 shares of no par 
value), $376,884; paid-in surplus, $127,745; earned surplus, $1,439,956; 
total, $3,288;272.—V. 160, p. 1295. 


Greenfield Tap & Die Corp.—Loan Placed Privately— 
Corporation, large manufacturer of cutting tools. and 
gauges, effected Feb. 15, with Goldman, Sachs & Co., 
$1,000,000 15-year 34%% sinking fund loan, due Jan. 1, 
1960, from ‘Mutual Life Insurange Co. of New York. 

Apprcximately two-thirds of the proceeds of the will 


loan reim- 


burse the company fuer funds recentiy expended in the acquisition of 
all of the cemmon stock of The Geometric Tol Co., manufacturers 
of self-opening die heads, chasers, and adjustable taps, also effected 


in conjunction with Goldman, Sachs & Co., and the balance, looking 


ahead to the post-war period, will be added to the corporation’s 
general funds. 

The note provides for tixed sinking fund payments at par of 
$55,000 on each Jan. 1, commencing 1946.—V._160, p. 2184. 


Group Securities, Inc.—Taxability of Dividends— 


The corporation on Jan. 23 announced that the tollowing informa- 
tion has been prepared to assist its shareholders in computing their 
reuera: income vaxes for 1944. 

Dividends paid during 1944 represent three classifications for tax 
purposes: (1) «taxable income, (2) capital gain and (3) non-taxable 
income (or return of capital). 


Total % Taxable as 
1944 Divs. % Taxable Long-term % 
Class of Shs.— per Share as Income Capital Gain Non-Taxable 
Agricu.tural —---___. $.40 64.0861 34.8734 - 1.0405 
Automobile —____-_~: .49 56.6669 31.9354 11.3977 
Aviation .__- S'S in, eeeliad .74 94.3524 5.6476 gt ty Ment 
Sens ye -42 56.7548 37.0931 6.1521 
Ghemiest. oo5 St 27 68.2312 22.2003 9.5685 
Electrical . equipment 37 77.3841 22.6159 Sa 
Peet: bey aS AT 37.0156 60.4140 2.5704 
Fully administered__ .49 29.4632 58.4943 12.0425 
General bond. __—-- zi 81 48.6252 43.5440 7.8308 
Industrial machinery_ 44 77.4450 EE a 22.5550 
Institutional. bond__- .39 68.3633 8.2476 23.3891 
Investing company-- .53 a vacate 100.0000 BH Re 
Low. priced ~_=-——.+-_ 51 48.7910 42.3441 8.8649 
Merchandising — ~~ .61 50.4383 37.6823 11.8794 
inte ce 54.3700 45.6300 i hte 
Petroleum... -~= .59 59.8499 31.1123 9.0378 
Railroad (bond)____~ 54 39.9160 57.2222 2,8618 
Railroad, -equipment__ 125 80.7745 9.2936 9.9319 
Railroad* stock —__—__ -12 71.0825 teigeahin tail 28.9175 
ee es ee Poe .27 84.8110 6.8917 8.2973 
Tobacee<: 2.52 122k .22 74.7032 21.1080 4.1888 
Utilities "eel ac = fa 30 33.9290 64.4223 1.6487 


To Change:Designation of Railroad Shares— 


The stockholders of all classes of shares will vote Feb. 27 on a 
proposal (a) to’ change the name of the class of capital stock of ‘the 
corporation designated Railroad Shares to Railroad Bond Shares and 
(‘B) that the fundamental policy with respect to said class of shares 
be changed “to restrict-the investment of the assets of that class to 
bends, debentures, -notes' and other .obligations of railroads and ‘of 
eorporations affected by the same economic factors as affect the 
railroad ‘industry. . 

The .fundamental <policy..of. the company with respect to Railroad 
Shares: requires that» the assets of that class be invested in securities 
industry or of those industries which, in the judgment of the 
boaré of-directors,-are affected by the same economic factors. 

Since May; 4041;-the‘assets of this class have, in fact, been invested 
enly .in obligations (bonds, debentures,~ notes, etc.) of the railroad 
industry .and’ virtually all.of the present shareholders of this class 
have- purchased. the. shares» since that time. _The change of name, 
therefore, ‘and..of the ‘investment policy now recommended for the 
approval of stockholders with respect to this class, merely formalizes 
the situpation' as it already exists. The proposed amendment, if 
approved, will have.the effect of continuing this class as a Railroad 
Bond fund, as,district from the newer class, added in 1944, designated 
Railroad. Stock “Shares. 


Details of Amounts Paid to Distributors Group, Inc.— 


During the. past -year--tetal sales of all classes of stock amounted 
to $26,588,109, as compared with $12,348,402 during 1943. Distributors 
Group, Inc. ‘has advised the company -that during the past year the 
total amount received by it on this volume of sales amounted to 
$736,281,. after. deducting $1,562,674 paid by it to investment dealers 
who distributed:-these*shares of the company’s stock. 

. During. the -past .year, Distributors Group, Inc. received $108,651 
under its contract to provide advisory, research and statistical services 
to the. company. : 

During .the past year, Distributors Group, Inc., received $7,709 for 
assistance rendered to the company’s stock transfer department. The 
charges. of Distributors Group, Inc., for these services were at rates 
less than. those customarily charged by banks and. trust companies 
for comparable services. Distributors Group, Inc., during the -past 
year received $9,946 as commissions on the purchase and sale of 
certain portfolio securities for which it acted as broker at the usual 
and customary. rates. 

At. the close of business Dec. 31, 1944, Distributors Group, Inc., 
owned no securities of the company and no stockholder owned 10% 
or more of the outstanding shares of the company. As of the close 
of business Dec. 31, 1944, 8,126,770 shares of the company were 
outstanding. , 


Proposed New Distribution -Contact— 


Since the inception of the company in 1933, Distributors Group, Inc. 
has acted: as the exclusive agent for the company for the purpose of 
selling its _securities. A. proposed new contract is being submitted 
to the .stockholders .for approval which is.substantially the same as 
the present’ contraet, as amended, except that twice a day pricing has 
been provided: for and General Bond Shares has been included, with 
Fully... Administered Shares, as a class which Distributors may re- 

: Onky’fer.the. account of the company.: These two changes 


do not. represent .a change from the present policy of the company, 


being practices. which -have been followed..for some time. As required 


. by the: Investment; Company Act of 1940, in addition to its -present 


provisions: the:prepesed contract provides that it shall continue from 
year to--year «provided, however, that such contract shall continue: 
in -effect only. :so.dong..as.isuch continuance is specifically approved 
at least annually by the board of directors or by vote of a majority 
of the outstanding shares of the company and that in the event of 
its -assignment :by.,Distributors Group, .Inc., the-.contract. shall auto-’ 
matically terminate. The-proposed new contract has been approved 
gs Tequired by. the «Investment Company Act of 1940 by a -majority 
of the directors who are not persons affiliated with Distributors Group, 
Inc.—V.. 161, p. 767. 


. Harshaw ‘Chemical .Co—Annual Report— 
’ Years Ended Sept. 30— 1944 1943 
Die TARR ea Se ee $20,494,751 $17,818,148 
Net profit available for dividends__--________ *379.192 366,137 | 
tEarnings per common ‘share__.....-__--____-_ $2.15 $2.06 
*After allowing for all charges, including depreciation and amortiza- 
tion of $268,310, and providing for Federal and State taxes on income 
in the amount of ‘$365;989. _tBased on 134,652 shares outstanding. 
(The earnines for the quarter ended Dec. 31, 1944 and 1943 were 
given in the ‘Chronicle’ of Feb. 19, page 767.—Ed.] 
Notes—Dividends in’ the amount of $1 per share were paid on the 
common stock. during the. fiscal year ended Sept. 30; 1944, and a 
dividend of 25 cents per share was paid Dec. 15, 1944. 
Renegotiation proceedings with the Government for the fiscal years 


énded Sept. 30, 1942, and Sept. 30, 1943, were concluded during the 
year and formal clearance for both years haS been received from the 
War Department Price Adjustment Board. 

An examination by the Internal Revenue Department of the com- 
pany’s income tax returns for the fiscal years 1941 and 1942 hes 
resulted in a reduction of its provisions for depreciation and an 
assessment of additional taxes in the amount of $91,773 for those 
years. 

In December, 1943, the company and the Diamond Alkali Co., acting 
jointly with equal stock ownership, purchased the Western Machinery 


Co. of Wichita, Kansas, dealers and distributors of industrial, C.P. 
and reagent chemicals, laboratory supplies and equipment. The 
acquired company has since been reorganized under the name of tke 


Western Technical Supply Co., Inc. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—-Cash, $951,070; receivables, $1,714,086; inventories, $2,499.- 
408; capital stock.of associated companies, at cost (investments carried 
at $300,000 held -by corporate trustee under agreements relating to 
ownership and control of outstanding shares), $338,500; post-war 
refund of excess profits tax (est.), $54,869; claims against insurance 
companies, $28,571; sundry receivables and advances, $6,068;. property, 
plant and equipment (after reserves for depreciation and amortize- 
tion of $2,179,940), $2,489,751; goodwill, patents and processes (nom- 
inal amount), $1; deferred eharges, $187,384; total, $8,269,707. 


Liabilities—Notes payable to banks, $1,000,000; accounts payable, 
$939,950; accrued taxes (including payroll and withholding taxes’, 
$105,179; Federal and State taxes on income of the year ended Sept. 
30, 1944, and provisions for possible prior year additional assessment 
—estimated (after deducting U. S. Treasury notes—tax series (pur- 
chased and held for tax payments of $103,500), $352,170; reserve for 


containers with customers, $100;833; preferred stock, 44%‘ cumulative 
convertible (par value $100), $1,985,000; common stock (134,652. no 
par shares); $1,346,250; capital surplus, $550,908: earned surplus, 


$1,889,147; total, $8,269,707. 


Notes—At Sept. 30, 1944, there were 66,167 shares of common stocx 
reserved for conversion of 19,850 shares of 442‘- cumulative convertible 
preferred stock. ; 

Under the provisions of the 442‘, cumulative convertible preferred 
stock, the company is required, on or before April 1 of each year, to 
use in the purchase or redemption of such shares an amount equal 
to.5%- of the amount by which its net earnings (as defined) for the 
preceding iiscal year exceeds $400,000. Since net earnings (as defined > 
for the fiscal period ended Sept. 30, 1944, were less than $400,000,, 
there will be no redemption requirements with respect to such fiscal 
year. An unused redemption credit of $354 is available from prior 
years.—V. 161, p. 767. 


Hart, Schaffner & Marx—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 375,000 
Shares of common stock ($10 par) all of which has been issued.— 
V. 161, p. 463. 


Hercules Powder Co., Inc.—Annual Report— 


The 1944 annual report showed net earnings after all charges eof 
$4,823,855. After payment of $524,928 dividends on preferred stock, 
net.earnings applicable to the common stock were equal to $3.26 a 
share -on 1,316,710 shares outstanding. The earnings were after a 
provision of $200,000 for contingencies. , 
. In his letter to stockholders, Charles A. Higgins, President, said 
the declines in sales and profits during 1944 were caused by, shifts in 
war production, higher rates of Federal income taxes, and somewhat 
higher costs. : 

Empleyes of the company at the end of the year numbered 40,300 

compared. with $29,300 at the end of 1943. The increase was brought 
about entirely by revised schedules at the government ordnance 
plants, Mr. Higgins said. -Over 35’. of the employes are women com- 
pared with 24% a year ago. 
* The company has received thus far 17 Army-Navy “E’’ awards and 
31 stars, Mr. Higgins said. The five ordnance plants, designed and 
operated by Hercules for the government, represent a total plant in- 
vestment of $440,000,000. These plants are the Badger Ordnance 
Works, Baraboo, Wis.; the Missouri Ordnance Works, Louisiana, Mo.; 
the Radford Ordnance Works, Radford, Va.; the Sunflower Ordnance 
Works, Lawrence, Ken.; and the ‘Volunteer Ordnance Works, Chatta- 
neoga, Tenn. ; 

. The company spent approximately, .$2,950,000, for. research during 
1944. ese activities continue to contribute to the needs of wartime 
industrial production. 


Consolidated Income Account for-Calendar Years 


"1944 *1943 *1942 


$ $ $ 
Net sales and operating revenues__ 105,677,952 122,518,626+114,378,235 

















$Profits from -operations___ .... 16,910,139 24,660,610 27,582,506 
Clee nee a 288,764 277,296 56,849 
Total income —________-_ _. 17,198,903 24,937,906 27,639,355 
Federal capital stock tax ___ 192,406 293,031 399,888 
Federal income tax... 2 °...-_ 2,195,451 2,209,339 2,210,687 
Federal excess profits tax.____.___ **9,514,595**15,514,296* *17,840,645 
Foreign inc. & excess profits tax__ 115,990 52,466 62,068 
Provision for contingencies... ___ 200,000 1,100;000 1,500,000 
Other degustions .....2 5.2.5... 156,606 64,263 79,087 
Net earnings _ REARS EET 4,823,855 5,704,511 5,546,980 
Preferred dividends —______ NR 524,928 524,928 524,928 
* Common dividends ______- i 3,291,775 3,291,775 3,291,775 
Rate of common dividends __ hs ($2.50) ($2.50) ($2.50) 
Surplus pA NBT Rp ARE Pad chs oad 1,007,152 1,887,808 1,730,277 
Previous surplus ___.__-__________ 18,199,040 16,510,557 18,427,286 
Profit on sales of interest___ “ ns etiees -----. 465,450 
Adjust. of State income and fran- 
chise taxes for prior years______ ~~----» .. OF199;325 a cas 
Total surplus --..-.._.-....... 19,206,192 18,199,040 20,623,013 
Shares of common ‘stock (no par)_ 1,316,710 1,316,710 1,316,716 
Earnings per common share_____~ $3.26 $3.93 $3.81 


*Includes subsidiaries in Canada and England. 
ceived for construction and operation of U. S. Government-owned 
ordnance plants. ‘After depreciation and amortization of $4,237,712 
in 1944, $4,407,337 in 1943, and $4,847,266 in 1942. **After post-war 
credit of $1,981,942 in 1942, $1,724,166 in 1943, and $1,057,177 in 
1944.  *tIn Compania Mexicana de Explosivos, S. A. (less U. 8. 
capital gain of $155,150). 


Consolidated Balance Sheet, Dec. 31 


+Includes fees re- 


Assets— 1944 *1943 
tPlants.and property.__________- “s $17,143,407 $18,506,405 
CUI i ee ahs ee cet ia }4 sts sale _..  §,000,000 5,000,600: 
Cash on“ hand and on deposit... --._-___.. 6,499,328 5,738,981 
§$Accounts receivable  ~_...._________- ; : 8,047,598 9,059,277 
Other assets —__ : ‘ $ 4,558,436 3,575,263 


Cash and reimbursable items (contra )- ai 


11,371,754 °§10;217,857 
U. S. Government securities __- 


22,570,875 29,718,150" 


Materials and ,supplies..........._...._...... 6,538,086 8,304,902 
Pieieed., DrOGRets © os oi ih ce Seek 5,820,911 5,853,256 
Deferred charges ‘..—-_-- Le De er" bn tae ee 303,130 530,472 





Total 
Liabilities — 
Preferred stock ($100 par)______.____ 
**Common. stock 


Bis en sat ah Peet WALA A __.. $87,853,525 $96,504,563 


$9,619,400 $9,619,400" 
16,945,850 16,945,850" 


Accounts payable and accrued accounts__ 5,127,974 9,399,046 
Deposits for returnable containers._____. _. .__ 1,284,524 1,417,697 
CODEEACE RAE RINIDD ns a. — ys nig eth erectile wien, SS 2,261,867) 
PUGS SEUNG... RNIN S. ici dS stains omens et ic 131,232 131,232 
Federal taxes (estimated)......._.___________ 12,939,132 21,515,150 
+Cash and reimbursable items (contra)..._.__ 11,371,754 10,277,857 
TRI eset aia doch wes Seu Leeda, ren 8,672,486 .262,443 
COE RII i oss ech tec cate 4,112,456 4,112,456 


I eR ee i pee 


19,206,192 18,199,040 
Te ee ey 


~ Dr1,577,475 Dri,577,475 





OI ae i Fi it Ls a — $87,853,525 $96,504,563 
*Including subsidiaries in Canada and England. {After depreciation 
of $34,933,338 in 1944 and $31,529,075 in 1943. **Represerted bv 
1,355,668 no par shares. $Less reserve of $789,556 in 1943, and 
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$822,950 in 1944. 8,706 shares preferred and 38,958 shares common. 
#Under U. S. Govt. cost-plus-fixed fee contracts.—V. 161, p. 567. 


Hayes Manufacturing Corp.—Opens Idle Plant— 


The corporation has opened its Richmond Street, Grand Rapids, 
plant to produce ramps for landing barges on a Government con- 
tract calling for capacity output, R. W. Clark, President, announced 
on Feb. 19. The Richmond Street plant, which has been idle for 
several years, occupies nearly 60,000 square feet of space. With the 
opening of this plant, Hayes is operating four units in Grand Rapids. 

This contract is the latest in a series which Hayes Mfg. has under- 
taken for the Army and Navy since 1941. Other principal contracts 
have been for parachutes, torpedoes, heavy duty truck cabs and 
various aviation items.—V. 160, p. 2403. 


Hettrick Manufacturing Co., Toledo, O.—Report— 


Years Ended Oct. 31— 1944 1943 
I i seasons ey opr meee $105,875 $126,389 
I a  iectn er encnien'on ah sree Ata $1.72 $2.05 


*After provision for Federal taxes on income and appropriate ad- 
justments. An amount of $61,654 was distributed to the shareholders 
in the form of dividends, the 1944 fiscal year, and the balance of 
$44,221 was transferred to earned surplus. 

Faced with the uncertainties of the next few years, the directors 
authorized an increase in the reserve for contingencies to $140,000, 
of which $15,000 was charged against the year’s operations. 


Condensed Balance Sheet, Oct. 31, 1944 
Assets—Cash, $251,471; receivables (less reserve), $390,237; inven- 
tories (less reserves), $816,554; U. S. Government securities, $326,- 
984: other assets, $117,701; other real estate, $15,718; permanent as- 
sets, $585,732; deferred charges, $29,732; total, $2,534,129. 


Liabitities—Accounts payable, $213,200; accrued liabilities, $30,742; 
Federal taxes on income (estimated), $230,000; reserve for general 
contingencies, $140,000; common stock, $588,325; paid in surplus, 
$126,990: earned surplus, $1,204,872; total, $2,534,129.—V. 159, p. 736. 


(Charles E.) Hires & Co. (& Subs.) —Earnings— 











3 Months Ended Dec. 31— 1944 1943 1942 
et: eer ee {otis eT $924,604 $979,170 $897,308 
Cost of sales, including selling, ad- 

vertising and delivery expenses_-_ 840,527 713,423 557,337 
-Administrative & general expenses_ 74,647 73,849 66,837 

Operating profit ~..-..--~-- $9,430 $191,898 273,133 
Cther isewme as os + 17,590 20,651 11,162 

Total income Fe sa LAS orks PU Rae $27,020 $212,549 $284,296 
Discounts, provision for doubtful 

ened. Glee i. .  e e ‘ 9,674 16,291 29,551 
Fed. normal & surtax on income_- 2,900 73,000 103,000 
State income taxes___.__-_. ise 500 4,300 6,500 
Foreign income taxes__....._---~-- 2,600 1,700 3,100 

Net weet: soc -.--.-~5..- $11,346 $117,258 $142,144 


Note—Provision for depreciation and amortization of leasehold im- 
provements charged’ to manufacturing and other classes of expenses 
amounted to $48,931 in 1944, $49,915 in 1943 and $51,493 in 1942.— 
V. 161, p. 208. 


Home Insurance Co., N. Y¥Y.—Officials Promoted— 


George E. Stroub, T. Morgan Williams and Herbert A. Payne, 
Secretaries of the company, have been appointed Assistant Vice- 
Presidents and Secretaries. Harry B. Reinhardt has been appointed 
Treasurer. Malcolm A. Sedgwick has been appointed Secretary in 
charge of investments. Norman S. White and Robert S. Walker have 
been appointed Assistant Secretaries.—V. 160, p. 1736. 


Hudson Coal Co. (& Subs.) —Earnings— 
Period End. Dec. 31— 1944-3 Mos.—1943 194412 Mos.—1943 








Wet revenues..__-~..-.-- $905,540 $757,841 $4,283,473 $4,000,148 
Taxes (no Fed. taxes on 

income). ~.....-ts- 277,937 349,643 1,157,140 1,436,171 
Fixed charges ___--~.-- 273,395 382,881 1,179,281 1,326,191 
Deprec. & depletion__-_ 417,018 443,697 1,717,340 1,841,066 

CORE SB cdi = —— $62,810 $418,380 *$229,712 $603,280 
Retroactive wage adjust- 

ments applicable to 

i CO ae ee SIS 65. © apkaleonini ss 1. etn 

eS Se hee $62,810 $893,082 *$229,712 $603,280 

*Profit.—V. 161, p. 208. 

F ‘River Day Line—Annual Report— 

‘ears Ended Oct. 31— 1944 1943 
"Net loss.after interest charges & depreciation $32,870 *$73,888 

*Net profit. 


wNetes—Net income for the fiscal year ended Oct. 31, 1944, before 
.interest (not presently ‘as to said year) on the second mort- 
agage income ‘bonds and before depreciation and income taxes, amount- 
*ed $100,545. 

‘During 1944 the company received $305,000 as just compensation 
‘for the requisition of the “‘DeWitt Ciinton’’ and $101,000 for the -requi- 


sition of the ‘‘Chauncey M. Depew.’’ These sums were paid.into the: 


‘first and second mortgage sinking funds as required by. the mortgage 
-4ndentures.. It was also necessary, in accordance with. the provisions 
of the mortgage indentures, to pay an additional amount of. approxi- 
amately $35,000 from the company’s treasury ‘to these sinking funds 
‘ain order to release the. two vesseis from the mortgages:so that ihe 


-psyments from the government could be obtained. These. payments: 
thgve resulted in the retirement of all of the first mortgage bonds and 


“tee reduction in the principal of the outstanding. second mortgage 
ebends to $446,350. - - ‘ 


4As a result of the net loss from operations, the .$35;000° sinking: 


‘fund payment above referred to and reserves for income ‘taxes on the 
eapital gains from the vessel. requisitions, the deductions for cash’ 
ewerking capital and winter lay-up expenses; as» determined ‘by . the 
“beard.of directors in accordance with the: provisions of the mortgage: 
‘inslentures, leaye no balance for ‘available earnings’ -for the year 


vended Oct. 31, 1944. . There will, therefore; be-no further funds avail- -. 


erable for: sinking fund purposes from. 1944 operations. 
‘@nterest at 6% per annum from. Dec. 1, 1944, the date of the: re- 


yoegyeo of the first mortgage bonds, to Jan. 31,1945, was: paid on 


second mortgage’ bonds on Feb. 1, 1945. 


Balance Sheet, Oct. 31, 1944 


‘Assets—Investment in real property and equipment—at cost (after 
sreserve for depreciation and amortization of $3,485,008), $662;113: 
“miscellaneous physical property, $67,245; investments, $50; cash; $433,- 
345; U.'S. Treasury bonds—at cost (market value, -$100,631), $100,- 


00; accounts receivable, $18,569; materials and suppHes (at cost), 


$$11,889; cash with trustee for first mortgage bonds called for redemp- 
‘tien, $43,238; (deduct first mortgage 6% 10-year bonds due July 1, 
‘1946, called for redemption [$29,500 on Dec. 1, 1944, and $13,000 on 
July 1, 1944, unredeemed) and accrued interest thereon to date of re- 
ademption, $43,238); cash in sinking fund for second mortgage bonds, 
*$332; deferred charges and prepaid expenses, $37,089; total, $1,330,632. 
Liabilities—Preferred stock (4,383 shares of no par value), $438,300: 
common stock (2,882 shares of no par alue), $15,300; second mort- 
gage 6% 20-year income bonds due Aug. 1, 1956, $446,350; accrued in- 
terest.on second mortgage bonds not currently payable, $207,553; ac- 
counts payable, $48,139; provision for Federal income tax, $119,566: 
other accrued taxes, $9,540; deferred credit (excess of consideration 
received ‘from the U. 5. War Shipping Administration over the depre- 
ciated cost of the steamers “De Witt Clinton” and “Chauncey M. 
“Depew” requisitioned by it in 1942, less applicable provision for Fed- 
-etal income tax, held in suspense pending decision by the Interstate 
Commerce Commission as to the disposition thereof), $296,419; deficit 
from eperations (after deducting $331,703 capital surplus arising from 
reorganization ), $250,534; total, $1,330,633.—V. 160, p. 1736. 


Incorporated Investors—Annual Report— 


The total net assets of company increased from $47,157,479 at the 
beginning of the year represented by 2,387,510 outstanding shares, 
to $57,235,622 at the end of the year represented by 2,414,168 out- 
standing shares. The net asset value per share increased from $19.75 
to $23.71. 

Distributions totaling $1.92 per share were paid in 1944, of which 
87 cents was derived trom dividends and interest received (including 
interest on defaulted rail bonds), and $1.05 of which was derived from 
net profits realized during the year from the sale of securities. 
Adding these distributions to the net asset value per share at the 
year end, such value increased 29.8%. 

The principal changes in the portfolio during the final quarter were 
a decrease in the percentage in railroad bonds from 9.4% to 7.8%, 
an increase in railroad. common stocks from 13.8% to 18.6‘., and the 
elimination of Celanese Corp., Federal Water & Gas, and Noranda 
Mines. 

Income Account, Years Ended Dec. 31 


1944 1943 1942 1941 
Cash dividends ---_.-. $1,999,618 $1,749,931 $1,664,597 $2,013,943 
Dividends in stock. _~-_ 58,875 50,100 51,050 Frans fo tam 
Interest seid inpetatibena 64,815 45,522 19,808 133,385 





Total income $2,117,308 $1,845,554 $1,735,455 $2,147,328 











Bxpenses —...... wiatad 309,265 288,230 242,874 237,659 
Net income ___--_... $1,808,043 $1,557,324 $1,492,581 $1,909,669 
Prev. undiv. earnings_-_ 463,490 516,191 791,384 697,717 
Adjust. of overaccrual 
of prior year taxes___ Goa tae 26,918 5,625 
Net amt. for participa- 
tion in undiv. earns._ 5,579 13,791 ee ee ee 
Titek aS. $2,285,237 $2,087,306 $2,314,165 $2,613,011 
Cash divs. decl. & pd._ 1,708,714 1.623,816 1,797,973 1,821,627 
*Undivided earnings, 
Bee St Lek CLS $576,523 $463,490 $516,191 $791,384 


*Exclusive of realized and unrealized gains and losses on investment 
securities. 


Balance Sheet, Dec. 31 
Assets— 1944 1943 


Cage: Widen oe eine oe $1,423,256 $1,939,505 
Investments, at market quotations__._...___._._._. 55,769,296 45,253,279 
Accounts receivable from sales of cap. shares_ 190,544 33,287 
Dividends and interest receivable________~ 77,042 153,636 


—_ 





Te cance es oe ee eee . $57,460,138 $47,379,706 

Liabilities— 
Management fee payable_________________-___ $71,545 $58,947 
Accounts payable for repurchase of sec. and 

shares for treasury... .......—- Poe 24,795 41,059 
Provision for Federal income taxes____-_- : 87,982 87,982 
Provision for estimated Federal capital stock 

tax and Massachusetts excise taxes__ ya 28,088 21,437 
Accrued expenses _____._______ ae 12,107 12,803 


Come ec ee epee: ST ee 





UE sieht Shiite ea i mai Seen a an ~ ae COTO, BO ee eee ee, 700 
—V. 160, p. 2544. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Indiana Associated Telephone Corp.—Earnings— 
Period End. Dec. 31— 1°44—-Month—1943 1944—i2 Mos.—1943 





Operating revenues ___ $205,461 $251,912 $2,388,921 $2,267,960 
Uncollectible oper. rev. 248 180 2,448 2,160 

Operating revenues__ $205,213 $251,732 $2,386,473 $2,265,800 
Operating expenses __- 159,672 114,397 1,384,829 1,234.965 


Rent for lease of oper. 
properties _.....___- 50 Cri6 600 977 

















Operating taxes _____- 12,837 101,215 550,969 552,109 

Net oper. income____ $32,654 $36,136 $450,075 $477,749 
Net income ____.)-____ 18,137 27,832 277,011 315,085 
—V. 161, p. 464. 

Indianapolis Water Co.—Earnings— 

Years Ended Dec. 31— 1944 1943 
Gross revenues -._--.--~. asec ites dacebionationes _.. $3,438,529 $3,270,630 
Oper. exps., maint. & retirement or deprec.__ 1,160,862 1,125,141 
All. Federal and local taxes... ...-.--+.... 1,138,237 1,058,190 

WEOte . TNO. hcdb dane onc ite ne $1,139,429 . $1,087,299. 
Tae GON, Sis Sela isdn Ss hid 504,875 504,875 
Other eG eetions -e ss i Le 77,158 44,643 . 

Balance available for dividends_.._._____~- $557,396 $537,781 

Balance Sheet, As of Dec. 31 

_  Assets— 1944 - 4943 
I etek en $24,748,825 $24,668,733 
I 650,854 720,352 
U. S. Government securities ~-.-.-_-.--_-.-_- oac 350,000 
Accounts receivable __.-_._- __-______________ 395,209 309,733 
Materials and supplies-._._- ~~ .---._ 117,757 106,675. 
Other’ Investments =. 2-8 ee ee 11,717 17,424 
thee cet s mary ony egy BEE SSE EE I aed ah pasa pa 4,857 14,236 
‘Post-war refund of Federal excess profits tax6- 79,173 28,763 
Other current and accrued assets___-_.-_____ SE 2.» sastennes 
eee nate ee oe 314,075 . 296,249 
Unamortized debt discount expense_________._- 732,672 783,151 
Deferred debits ~....2-:-<- SEER tae bald * 8,322 . 42,841 

WOEEA 2 Sole. ER tale okie uk Sita $27,935,612 $27,358,156" 

-Liabilities— 

Preoteured: steck <2. 662-2252 -255 2k $1,054,900" $1,054,900 
COCNIIGG: IGOR. oo it nh eh is kw cd 5,250,000 5,250,000: 
Long term “debt___-_........._....--....._.. 14,425,000. 14,425,000 
Customers’ deposits —..--1 _-~-=_- pe Tips Sa are 113,587 104,822 
Other current and accrued: liabilities___-.. =~ 47,525 59,400. 
Matured : interest~ sé<; .2si.2- 2225-22 lt > 255,318 © © 254,83e- 
Unamortized:> premium -on: debt_2.._-._.._-~--- 27,216 . 28,482 
Customers’ advances for construction. —.----- - 205,880 241,349" 
’ Revenues billed in advance:-ii<0- 222 2ulL 1,328 1,485 
Tames: .M0evued. 220055 0 coor bb ene clace 1,159,798 1,050,265 
Interest. mecrueg: : o> 52 ew 19,207 17,340 
MiscelNaneous unadjusted credits....2..... -- : 1000 ___.-- 
Contributions in aid of construction__-.—- ~~ 87,212 87,212 
APNE SIRENS IESE ASR Wilke She got ot ok _... 2,394,766 - 2,254,127 
Harned surplus 2221. 2.-4-22is4n2i-2-+----25 2,472,827 2,118,889 
Cepital -eurgies «334 cds oul eo ek 390,048 - 390,048 
TR +? areiie ee boa caida abe eee ~ $27,935,612 $27,338,156 


—V. 161, p. 110. 


International Detrola Corp.—Record Shipments— 
Shipments by this corporation of war-equipment, including electronic 
and radio devices and various machinery units totaled $9,100,000 in 


the first quarter of its fiscal year, it was announced on Feb. 17. The 


figure covers production in November and December of 1944 and 
January of 1945, President C. Russell Feldmann said. 

In addition to the radio, radar, mine detector and other similar 
manufacturing work of its 7%2-acre Detroit radio plant, the company 
makes propulsion units for the Navy-Army “Rhino ferry’ barges, 
transmissions for artillery tractors, and other equipment in its 
machinery plants in Elkhart and Indianapolis, Ind.—V. 161, p. 768. 


international Harvester Co.—Issues Booklet— 


A 112-page booklet, “Man and the Soil,” has just been issued by 
this company, in which is presented a popular condensation of the 


existin’s knowledge on the subject of soil conservation that will bring 
home its basic importance to anyone.—V. 160, p. 985. 


Insuranshares Certificates, Inc._—Annual Report— 


As of Dec. 31, 1944, the tiquidating value per share of the capital 
stock, valued at the bid side of the market, was $10.15. 


Income Account, 12 Months Ended Dec. 31 


1944 1943 
Dividends earned ____._ ___--.- Be FG 2s 5 Sete $152,524 $162,611 
Interest on U. S. Government bonds_. ‘ 1,289 ; ain 


Total income a oe ERI Yoaby. «Nh eS ee $153,812 $162,611 











Expenses ____. il a piss, 27,266 27,668 
Net operating income_-_ . id he Ra Ea $126,547 $134,943 
Previous undistributed operating income 658,601 661,563 
Adjustment for dividends claimed. Satan 12 70 
Eo oa hg SO * $785,159 $796,576 
Portion of canceled treasury stock 32,796 32,391 
Dividends paid (22% cents) 100,146 105,584 
Balance, Dec. 31_____~ aa ee $652,218 $658,601 
Net earnings per share___ io bi ein tes $0.28 $0.28 
Comparative Balance Sheet, Dec. 31 
Assets— 1944 1943 
Securities in portfolio: 
Insurance stocks, at cost__ ; ...---. $4,067,358 $4,220,1S6 
Unrealized appreciation’ __ a “* 388,851 270,099 
Cash in banks and on hand__ note 3,344 31,827 
Accrued int.—Purchased U. S. Govt. bonds fs as 165 
Due from brokers_____ BS 3,230 
Total Sis as Pike Sepaka _...... $4,459,553 $4,525,517 
Liabilities— 
Capital stock (par $1)_____________- rasta $440,000 $465,800 
Capital surplus ___________, = 3,371,663 3,409.673 
Undistributed operating income_. ails aittads 20 dove 652,218 658,601 
Treasury stock PRS tinal a Dr4,328 Dr8.557 
Total __ ERAN ins a --.-~ $4,459,553 $4,525,517 


—V: 160, p. 2647. 


International Rys. of Central America—Earnings— 
Month of January—. 1945 1944 


Railway operating revenues________ $731,170 $714,279 
Net revenue from railway operations_.- 293,725 347,107 
Income available for fixed charges 226,539 271,615 
Net income } a 185,167 211,044 


—V. 161, p. 568. 


International Utilities Corp.—Stock Redemption Ap- 
proved— 


The Corporation's plan to redeem 30,000 shares of its $3.50 pre- 
ferred stock, $50 par value, at $52.50 a share plus dividends has 
been approved by the Securities and Exchange Commission. The 
shares are to be chosen by lot from among the 92,812.2 preferred 
shares outstanding.—V. 161, p. 464. 


Investors & Traders, Inc.—Seeks Purchase of Stock— 


The First National Bank of Jersey City has been appointed agent 
to accept tenders of capital stock of the above corporation at $4 per 
share up to March 15, 1945.—V. 129, p. 643. 





Iowa Public Service Co.—Earnings— 














12 Months Ended Dec. 31—- 1944 1943 
Operating revenues_________ ‘ ----. $6,545,500 $6,160,217 
Operation sonictigbioes ‘ “plea ‘ 2,827,369 2,679,051 
Maintenance -_~_-_- de : Rares 325,510 301,148 
Provision for depreciation___.__. pesiiiaies 723,164 707,559 
Federal income and excess profits taxes___- 826,217 555,573 
*Charge in lieu of additional Federal income 

tax and excess profits tax__ Ee atc ie bod Bet ro 47,068 
Taxes (other than Federal income taxes) _____- 613,558 564,772 

Net earnings from operations_. .--....-. $1,229,683 $1,305,046 
Other income (net)__._._ iets 41,633 34,542 

Wes. eaemmgs as 4 oF .-----. $1,271,316 $1,339,588 
Interest on long-term debt_._.-________~ rade 598,802 650,037 
Amort. of debt discount and expense_______-__ 11,459 13,055 
Interest on unfunded debt... __. : oe 12,001 9,858 
Interest charged to construction._.___________ Cr9o6é6 Cr3,438 

Net: income... .-- 4 Ee BRE Ee Oe ae $650,019 $670,076 
Dividends accrued on preferred stocks... ~~ 334,903 334,903 
oD. § oo hei? oa BB ee le cilia cashes $315,116 $335,173 
Earns. per sh. (412,000 shs. of com. stk.)__ - $0.76 $0.81 


*This charge represents a portion of the premium and debt dis-- 
count and expense applicable to the 6’% debentures called for retire- 
ment during the year 1943 in an amount equivalent to the reduction 
in Federal] income and excess profits taxes resulting from deduction 
of such costs for tax purposes.—V. 161, p. 8. F 


Jaeger’ Machine Co.—New President, etc. — 


- O. G. Mandt has been named President, succeeding Gebhart Jaeger 
who has. been made Chairman of the board. All the other officers 
were re-elected: They are: Ray M. McLean, Henry C. Fraas and. 
Frank. .H. Nagle, -Vice-Presidents; John M. Ulrich, Secretary, and 
August. Lorenz, Treasurer.—V. 161, p. 670. 


Julian & Kekenge Co. (& Subs.)—Annual Report— 


Years Ended Oet..31— 1944 1943 - 
| RARE a Re ATMS SOE Ne $4,514,564 $4,785,853 
Net. profits after charges and Federal taxes__. *229,190 236,975 
Earnings per share on 122,030 shares outstdg._ $1.88 $1.94 


*After normal Federal income taxes’ and surtaxes of. $147,549: and- 


excess profits tax (after post-war refund of $1,225), $11,031. 


Censolidated- Balance Sheet, Oct. 31, 1944 
Assets—Cash on hand, demand and time. deposits, $456,383; U. S. 


Treasury bills and certificates of indebtedness, $327,302; U. S. Treas-, 
ury, tax. notes, series. A. and C, $315,948; notes and accounts receivable, 
(after -allowances' for doubtful notes and accounts of $187,183),— 


$262,310; inventories, $1,051,077; cash* surrender value of life insur- 
ance; $101,201; investment in capita) stock of 51% awned subsidiary 
company, not consolidated, at cost, $119,848; land, buildings and 
equipment at cost (after allowance for depreciation of $485,663), 
$303,666; post-war refund of excess profits tax, $8,856; prepaid ex- 
penses and deferred charges, $23,905; total, $2,970,497.- 
Liabilities—Accounts able, $224,570; accrued wages, taxes, etc., 
$100,586; provision for Federal taxes on income (after deducting U. S. 
Treasury tax notes, series A and C, of $140,219), $20,471; minority 
interest in capital stock and surplus of subsidiary companies, . $41,358; 


common stock (122,030 shares of no par value), $402,142; surplus. 


arising from retirement of preferred stock, balance (no change during 
year), $355,560; earned surplus, $1,825,810; total, $2,970,497.—V. 159, 
p. 8. “ 


Kanawha & Hocking Coal & Coke Co. (& Subs.)— 


Annual Report— 


Years Ended June 30— 1944 1943 
Net income after charges and taxes________-. $110,813 $108,725. 
Earnings per common share____--_.--.----- $2.23 $2.15 


Consolidated Balance Sheet, June 30, 1944 
(Incl. Kelly’s Creek Railroad Co.) 

Assets—Cash, $437,179; U. 8. Government bonds, $25,891; U. S. Gov- 
ernment tax notes, $90,296; accounts receivable (trade), $139,763; 
accounts receivable (other), $6,287; inventories, at lower of cost or 
market, $39,919; investments and other assets, $6,751; prepaid insur- 
ance and taxes, $8,888; property and property rights (after reserves 
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for depletion and depreciation of $1,089,613), $2,659,084; total, 
$3,414,058. 

Liabilities—Accounts payable (trade), $55,024; Federal taxes withheld 
from employees, $16,120; accrued wages, $51,990; accrued Federal 
income and excess profits taxes, $74,077; other accrued taxes, $29,342; 
sundry accrued liabilities, $15,495; other current liabilities, $6,794; 
reserve for contingencies, $47,161; 7‘¢ cumulative participating pre- 
ferred stock ($100 par value), $690,800; common stock ($100 par 
value), $2,803,200; less deficit, $375,946; total, $3,414,058. 

Note—Cumulative dividends on preferred stock are unpaid in the 
amount of $140 per share or an aggregate of $967,120.—V. 148, p. 441. 

Kansas City Southern Ry.—-Earnings— 

Month of January 1945 1944 
Railway operating revenues abate . $3,245,473 $3,355,976 
Railway operating expenses Sokol aes 2,028,572 2,231,184 

Net revenue from railway operations . $1,216,901 $1,124,792 
Federal income taxes %, 300,009 440,000 
Other taxes - x sahentel 175,000 168,000 

Railway operating income ; Ou eae $741,901 $516,792 
Equipment rents inet debit) eeu 192,259 189,915 
Joint facility rents (net debit) ah? Seay al SEIS 2,377 8,654 

Net railway operating income-—_-_.. Bedale dcep coneiay $547,265 $318,224 
-V. 161, p. 464. 

Keyes Fibre Co.—Earnings— 

Calendar Years— 1944 1943 a 
Net profit from manufacturing operations....._ $1,465,700 $1,546,174 
CG: a cintnde rare nienincnete rete 26,412 26,029 

ab SAID 5 ih pickscatinsdidevek 6-hitt <innten Seeieig pin aarabare $1,492,112 $1,572,203 
Administrative, general and patent expenses. 189,158 *224,343 
Experimental and development AS Eee 97,547 90,635 
Interest on bonds..+.-<:-....-~-.-- adie 61,437 55,910 
Bond discount and expense_-_ x tetas, 2 ae 758,404 10,915 
Premium on bonds retired__..__._----_.--~-. OF, eee ieee 
Depreciation and amortization._........_ ~~~ 202,962 194,825 
Federal income and excess profits taxes__._-- 547,916 665,108 
General contingent reserve___......_--.._- .. 15,000 127,000 

pia RR RE RE EE Ne Se Oe $289,246 $203,467 
Preferred dividends —_ ~~~. ts? LA: eke a 


“Ineludes non-recurring charge of $49,731. tIncluding $51,082 dis- 
count and expense on retirement of 442‘ bonds. 


New Financing—Declares Dividend 


On Nov. 16, 1944, an issue of $1,800,000 15 year 4% % first mortgage 
bonds was sold at a price to the company of 100%. From the proceeds 
the then outstanding first mortgage bonds were retired and $600,000 
was deposited in escrow with the trustee to be drawn down against 
additions to plant and machinery made prior to Oct. 2, 1947. In 
addition the indenture permits the issue of $700,000 additional bonds 
against 50% of the cost of future additions, subject to certain earn- 
ings requirements. The fixed sinking fund on the new issue is 
limited to 2% of the principal amount of bonds issued ($36,000 per 
year on the $1,800,000 now outstanding). In addition the annual 
sinking fund requirement beginning with 1946 will include 20‘ of net 
earnings for the previous year. 

Directors on Jan. 18 declared a dividend of $1.50 per share on the 
preferred stock payable March 1, 1945, to holders of record Feb, 15. 
This dividend will be on account of accumulations and is the first 
payment made on the preferred. Accumulations on this issue 
amounted to $691,236 on Dec. 31, 1944. 


Balance Sheet, Dec. 31, 1944 


. Assets—Cash on hand and on deposit, $274,947; receivables, $434,885; 
inventories, $735,661; U. S. Treasury tax notes and interest (excess 
cash reserved for 


over Federal income tax provision), $91,442; 

first mortgage sinking fund instalment due July..1,, 1945, $36,000; 
other assets, $46,900; Federal excess profits tax post-war credit, 
$53,253; cash held in escrow by trustee for plant - additions, 


$600,000; land, buildings, machinery and equipment (after reserve for 
depreciation of $1,984,371), $2,082,858; prepaid expenses, $34,153; un- 
amortized bond expense, $22,164; patents (less reserve for amortiza- 


tion), $94,547; good will, $1; total, $4,506,812. 
Liabilities—Accounts payable, $65,589; notes payable, $8,000; divi- 
dends payable, $3,670; accrued interest, $19,125; other accruals, 


$93,695; notes payable, due Oct. 14, 1946 and 1947, $16,000; general 
contingent reserve, $187,881; unamortized bond premium, $4,425; first 
mortgage sinking fund 4%4% bonds due Oct. 1, 1959, $1,800,000; prior 
preferred stock (2,447 shares), $244,700; other stocks (preferred stock, 
13,293 shs., no par; class A stock, 60,000 shs., no par; common stock, 
148,955 shares, no par), $566,666; surplus, $1,497,060; total, $4,506,812. 
—V. 160, p. 2297. 


King-Seeley Corp.—Transfer Agent— 

The. City Bank Farmers Trust Co., New York, has been appointed 
transfer agent for 100,000 shares of the 5’2 cumulative convertible 
preferred stock and 362,500 shares of the common stock. See offering 
of preferred stock in V. 161, p. 769. 


Kirsch Co,—Earnings— 


6 Months. Ended Dec. 31— 1944 1943 
Net profit after charges and taxes__...__._.-. $57,812 $58,123 
Earn. per share on class A and class B shares. $0.27 $0.22 
—vV. 160, p. 2647. 

Kroger Grocery & Baking Co.—Earnings— 

——52 Weeks Ended 53 Wks. End. 





Period— Dec. 30, 44 Jan. 1,'44 Jan. 2,’43 
$ 

Een ORNNG aa i ic eee 

Cost of sales, incl. warehousing and 

transportation expenses —_- ~~. ~~ 


$ $ 
448,381,416 422,427,610 388,847,338 
376,272,134 355,084,173 322,769,522 

















Oper. general and admin. expenses 55,492,499 53,067,805 52,154,816 
Depreciation “......-...--. NO pa 1,969,171 2,038,385 2,534,592 
Qperating profit ____._..-__--~. 14,647,612 12,237,247 11,388,408 
Divs. received. from. Piggly Wiggly 
8B ASAT 07 Si a RRS La RD aPae k ON oe aa ee en I a 58,137 
Net, inc, of subsidiary company—. 180,189 203,540 150,420 
TORRE: NO ne 14,827,801 12,440,787 11,596,965 
Interest paid (net)-2.---..------- 221,402 289,559 170,481 
“Prov. for Federal taxes on income 9,462,000 17,142,000 6,777,000 
TORE NOONE soot a nnn 5,144,399 5,009,228 4,649,484 
Previous earned surplus__.._~ ~~ -- 15,840,814 14,511,008 13,540,296 
Tétal ‘surplus 2-55. Bi ita medic 20,985,213 19,520,236 18,189,780 
Dividends on first pfd. stock.____-~ 3,024 3.024 3,024 
Dividends on 2nd pfd. stock______~ 3,220 3,220 3,220 
Common dividends ~_....~~...---.. 3,673,178 3,673,178 3,672,528 
Balance, earned surplus__.__-__- 17,305,791 15,840,814 14,511,008 
Earnings per common share__-__-_.- $2.80 $2.72 ___ $2.53 


TD el ee 

*Includes Federal excess profits taxes: 1944, $7,680,000 (less credit 

for. debt retirement of $768,000); 1943, $5,170,000 (less credit of 

$517,000 for debt retirement); 1942, $4,680,000 (less credit of $400,000 
for debt retirement and $68,000 for post-war refund). 


Consolidated Balance Sheet, Dec. 30, 1944 


Assets—Cash on hand and demand deposits, $21,493,494: U. S. 
Government securities, at cost (par $8,000,000), $8,002,056; notes and 
accounts receivable (less allowance for losses), $3,681,311; inventories, 
$38,052,582; store and general supplies, $918,674; prepaid insurance, 
rent and taxes, $431,749; stocks, bonds, mortgage notes, etc., less 
allowance for losses, $110,679; post-war refund of excess profits taxes 
<ineluding bonds of $68,028), $132,400; investment in subsidiary insur- 
ance company not consolidated, $995,500; land, $1,220,901; buildings, 
machinery and equipment (after allowance for depreciation and obso- 
lescence of $23,190,977), $13,604,958; deferred charges to future opera- 
tions, $472,519; total, $89,116,823. 


. plant and equipment 


Liabiliteis—Accounts payable, $9,999,256; accrued expenses, $3,944,- 
601; provision for Federal taxes, current and prior years, $10,943,846; 
dividends payable, $11,261; motes payable, banks; due Oct. 15, 1946, 


$10,600,000; reserve for contingencies, $2,000,000; reserve for risks not 
covered by insurance policies, $543,933; 6% first preferred stock (par 





$100), $50,400: 7% second preferred stock (par $100), $46,000; com- 
mon stock (1,836,589 shares, no par), $33,671,735; earned surplus, 
$17,305,791; total, $89,116,823.—V. 161, p. 769. 

Lakey Foundry & Machine Co.—Earnings— 

Years Ended Oct 31 1944 1943 1942 
Sales, less cost of products sold $1,810,651 $598,650 $141,191 
Selling and administrative expenses 369,765 266,437 173,909 

Operating profit __ $1,440,886 $332,213 *$32,71° 
Other income . 26,571 25,984 19,594 

Total income — $1,467,457 $358,198 *$13,124 
Interest expense . P , 52,407 39,062 2,298 
Other deductions 51,569 35,000 = 
Normal Federal income tax 125,000 150,000 7,500 
Excess profits tax . 963,000 = ceganiaisin ~--+-= 
Reduction & overprovision of Fed. 

taxes prior year — ~~ oo Cr96,754 ppaiene tl IE oe Fae 

Net profit Sn a a $372,235 $134,136 *$22,922 
Dividends paid La Se SAE ears 88,068 pdt: PW th 44,034 
tEarnings per share_______-- $0.85 $0.30 Nil 


“Loss. +tOn 440,338 shares of common stock ($1 par). tAfter de- 
ducting post-war refund of $107,000. 

Notes—(1) Provisions for depreciation on buildings, machinery and 
equipment amounted to $148,449 in 1944, $145,615 in 1943, and $84,872 
in 1942. 

(2) Proceedings under the Renegotiation Act for the year ended 
Oct. 31%; 1943, have been zompleted and no refund of profits was 
required. Renegotiation data for the year ended Oct. 31, 1944, has 
not yet been filed and no determination of the amount, if any, which 
may be refundable is possible at this time; however, the profits on 
war contracts for the year. are considered to be reasonable and no 
provision for refund is believed to be required. 


Balance Sheet, Oct. 31, 1944 

Assets—Cash, $167,400; collections on assigned accounts receivable 
held by agent for allocation under loan agreement, $613,793; U. 8. 
savings notes, at cost and accrued interest, $1,020,869; U. S. savings 
bonds held for sale to employees, $5,675; accounts receivable (after 
reserve of $100,000), $1,051,327; inventories, $913,570; investments 
and other assets, $93,677; land, building, machinery and equipment 
(after reserves for depreciation of $1,144,483), $1,052,466; emergency 
facilities (after reserves for amortization of $128,638), $224,863; de- 
ferred charges, $13,091; total, $5,157,730. 

Liabilities—Notes payable to banks, $900,000; accounts payable, 
$888,976; accrued taxes, $41,250; Federal taxes on income (estimated), 
$1,087,955; reserve for employer’s liability not covered by insurance, 
$35,000;*reserve for post-war conversion of foundries, $50,000; common 
stock (par $1), $440,338; capital surplus, $762,290; earned surplus, 
$951,921; total, $5,157,730.—V. 160, p. 1971. 


Lane-Wells Co.—Estimated Sales— 


Calendar Years-— 1944 1943 1942 
Gross inc. from sales, royalties, etc. *$5,835,000 $5,019,000 $4,106,102 


*Estimated.—V. 161, p. 769. 


Langendorf United Bakeries, Inc.—Earnings— 


26 Weeks Ended Dec. 31— 1944 1943 1942 
{ING EEE Gs cs co lene $198,975 $202,779, $160,465 
*Earnings per class B share__-.-- $0.92 $0.95 $0.57 


*After preferred and class A dividend requirements and on 111,000 
class B shares. tAfter all changes and taxes.—vV. 160, p. 1737. 


(A. C.) Lawrence Leather Co.—Annual Report— 


Sales for the fiscal year ended Oct. 28, 1944, were approximately 
$36,000,000, a decline of about $8,000,000 from 1943. This decréase 
is caused largely by the completion of the company’s largest Govern- 
ment order, together with the termination of part of a second large 
order. As a result, the particular department involved has operated 
most of the year at a more nearly normal but substantially reduced 
volume. 


Results for the Period from Oct. 30, 1943 te Oct. 28, 1944 


Income from operations before depreciation and contribu- 


tines GD ere TUN. 2k oo eek con nue $5,279,789 


Testament: * Pet Be ee 60,359 
OD Ta si a catalan mech tanec $5,340,148 
Prawieiess 268 epeeriane a a a 429,660 


Comtrehition. te .eneien: Teste. ee A 307,665 








Eritepeee <a as a a ans © Se a lS 1,599 
Settlement on renegot. of Govt. contracts to Dec. 31, 1943 156,771 
Wisemianmeme (ees oka ee ee a, 638 
Federal normal. and surtaxes.o._.2_ Lin te 381,629 
Excess profits taxes (less post-war credit of $327,882)_.... 2,950,945 
Other income taxes ed SS eR RE 1 Ce gy ee re ,341 

Wat: income Gar * Whee eee a es eae $1,103,900 
Suara CO. “Bite. ai oad sence arieehcanatc a ceacresaithts aap taiigtene rad 3,193,743 

TI ia csnaanstns hie etihsotetitiones dds cabin nadia igo hile she Shea desc alia aOR aad saa $4,297,643 
Dividends. paid .(7Sc. per. share).._...-.- 5b e-a 750,000 

Gina, CR Bk | LE ie slciieteseee> saaneni kanicincpgentibeads ~ $3,547,643 





Balance Sheet, Oct. 28, 1944 


Assets—Cash, $927,906; U. S. Govt. securities. (market value, $7,603,- 
715), $7,602,238; notes and accounts receivable (less reserves, $145,814), 
$2,593,174; inventories, $4,360,765; miscellaneous securities, at cost, 
$2,904; post-war refund of excess. profits taxes, $883,227; property, 
(after reserve for depreciation of $6,219,027), 
$3,192,818; prepaid expenses and deferred charges, $126,162; total, 
$19,689,194. 

Liabilities—Accounts payable, including payrolls, 
accrued general. and -social. security taxes, $187,282; provision for 
Federal income taxes (subject to final determination), $4,501,335; 
reserve for contingencies, $96,479; operating reserves, $376,126; capi- 
tal. stock (par value $10 per share), $10,000,000; earned surplus, 
$3,547,643; total, $19,689,194.—V. 157, p. 255. 


ete., $980,329; 


Lawrence Portland Cement Co.—Annual Report— 


Years Emded Dec. 31— : : . 1944 . 1943. . 
et: SRNSK —— oi ates Meee ee ... $1,752,722 $2;430,964 
Net loss after charges and depreciation__._._ 290,131 249,146 


‘Phe company. ended the year 1944 with a working capital of $2,099,- 
289 as against $1,942,997 at the close of 1943, 


Sale of Interest in Calcite Quarry Corp. 


In 1928 the company leased to the Calcite Quarry Corp. some land 
at -Myerstown,; Pa., containing limestone deposits; under a long-term 
lease calling for an annual rental of approximately $17,000. The 
property was never quarried by the lessee. Also, in 1928, the company 
purchased stock in the Calcite Quarry Corp., paying $172,500 therefor. 
These shares were later written down on the books to a value of 
$100,000. In December, 1944, the Calcite Quarry Corp. paid Lawrence 
Portland $140,000 in cash as a consideration for the cancellation of 
the above mentioned lease. This sum has been credited to reserve 
for contingencies pending final decision as to the development or 
other disposition by Lawrence Portland of the Myerstown property. 
Also, in December, 1944, the company sold the stock back to the 
Calcite Quarry Corp., receiving therefor $97,500 in cash and a one- 
year note of $75,000. 

Balance Sheet, Dec. 31, 1944 


Assets—Cash, $679,205; U. S. Govt. securities—at par value (mar- 
ket value $700,209), $700,000; accounts receivable (after reserve for 
doubtful accounts and cash discounts of $8,500), $48,884; inventories, 
$623,290; note receivable—Calcite Quarry Corp., $75,000; sundry 
debtors, $12,098; refund receivable of Federal and State income taxes, 
$20,000; investments (at cost), $42,200; land, buildings, machinery 





_ $After. post-war credit. 


. inventories, 


and equipment (after reserves for depreciation and depletion of 
$5,032,000), $4,089,373; deferred charges, $13,815; total, $6,303,865. 

Liabilities—Accounts payable and accrued charges, $47,230; reserve 
for Federal and State taxes, $11,958; reserve for contingencies, $2,< 
336,525; capital stock (75,000 shares of no par value), $3,750,000; 
capital surplus, $143,618; earned surplus; $14,534; total, $6,303,865.—~ 
V. 157, p. 640. 


Leslie Salt Co.—Earnings— 








Years Ended Oct, 31— 1944 1943 1942 
Net. sales $3,460,749 $3,187,028 $2,777,458 
Cost of goods sald 1,750,550 1,610,344 1,519,793 
Selling, warehouse & handling exps. 298,381 305,558 280,024 
General & administrative expenses 183,552 246,880 202,827 

Net operating income . $1,228,266 $1,024,250 $774,814 
Other income . vam 120,888 173,900 151,939 

Total income $1,349,154 $1,198,150 $926,754 
Deductions: from income — 69,452 57,109 47,652 
Federal income tax 716,167 567,028 305,160 

Net profit _. Bes $563,536 $574,013 $573,943 
Dividends paid PRIS 466,080 466,080 501,036 

Balance, surplus NAS Bee $97,456 $107,933 $72,907 
Shares of capital stock ($10 par) __ 233,040 233,040 233.040 
Earnings per share ne $2.42 $2.46 $2.46 


Balance Sheet, Oct. 31, 1944 


Assets—-Cash and cash items, $628,589; U. S. Treasury notes and 
certificates of indebtedness, $425,000; accounts receivable (after pro- 
vision of $35,679 fur doubtful accounts), $430,635; inventories, $416,466; 
investments, $736,021; fixed assets (after depreciation), $4,479,599; 
prepaid expenses and unamortized taxes, $37,882; construction work 
in ‘progress, $28,779; maintenance materials and supplies, £19,234; 
total, $7,112,206. 

Liabilities—Accounts payable, $49,285; accrued liabilities, $123,876; 
provision for Federal taxes, $766,976; capital stock (par $10), 
$2,913,000; capital surplus, $2,708,414; earned surplus, -$550,655; total, 
$7,112,206.—V. 159, p. 737. 


Liquid Carbonic Corp.—Earnings— 





Quarter Ended Dec, 31— 1944 1943 
ARG IO iia oe EOE ae eat $4,878,292 $5,041,787 
Net profit before depreciation and taxes______ 774,451 1,023,830 
pe lias Me Rama a Ra EE mento mre i SAIPE AE 228,226 223,048 
*Federal and Canadian income taxes__________ 231,610 340,453 

THOR WOES oe ok al ae $314,615 $460,329 


_ “Yentative provision for United States and Canadian taxes, based on 
income (no provision for-United States excess profits taxes. +tSubject 
to such provision as may be necessary against war contract contin= 
gencies, possible renegotiation refunds and to year-end adjustments 
and audit.—V. 161, p. 311. 


Louisville & Jeffersonville Bridge Co.—Payment of 
Bonds— 


The Louisville & Jeffersonville Bridge & Railroad Co., successor com- 
pany, will on or after March 1, next, pay all of the outstanding Louis- 
ville & Jeffersonville Bridge Co. gold bonds due March 1, 1945, at the 
Treasurer's office at 466 Lexington Avenue, New York, N. Y., upon 
presentation and surrender of said bonds. Interest coupons due 
March 1,.1945, should be detached from coupon*bonds and presented” 
separately.—V. 150, p. 2430. 


Louisville & Nashville RR.—Stock Split-Up Proposed 


The company has applied to the Interstate Commerce Commission 
for authority to issue and exchange 2,340,000 shares of capital stock 
bay par value of $50 for 1,170,000 shares of $100 par value.—V, 162, 
p. . 


Lowell Gas Light Co.—Note Issue Approved— 


The Massachusetts Department of Public Utilities has approved 
the issuance by this company, at not less than par, of $950,000 of 
25-year 342% boncs or notes. The proceeds are to be applied solely 
for the purpose oi retiring before maturity outstanding 25-year 1st 
mtge. 442% bonds, series A, due March 1, 1966. 

The Department at the same time denied the application of the 
company for authority to issue 30,481 shares of preferred stock at 
par, $25. The proceeds of the sale of preferred would have been 
used for retirement and cancellation of one-half of the outstanding 
common shares.—V. 160, p, 1296. 


“ Manhattan Shirt Co.—Earnings— 


Years Endéd Nov. 30— 1944 1943 . 1942 
Net sales, less cash discounts_.___ $15,639,332 $14,716,481 $12,973,465 
Cost of sales 13,135,110 12,102,386 10,298,241 

5 353 











*And provision for-credit losses. tInterest earned and other income, 


: Renegotiation 
Jules C. Leeds, President, states: : 
Government contracts performed during the-year ended Nov. 30, 
1943, have been renegotiated, with the determination that no excess 


. profits were realized and it is fair to assume that the same situation 


will prevail with _respect.to Government contracts for the year 1944, 
During the year 1945, the company will devote more of its manue 
facturing facilities to Government contracts. 


Balance Sheet, Nov. 30, 1944 


Assets—Demand .deposits in banks and .cash on hand, $1,422,944: 
U. S. savings bonds (defense series G), $50,000; U. S. Treasury cere 
tificates of indebtedness (series C and F, $1,039,000; U. S. Treasury 
notes (tax series C), $615,000; notes and accounts receivable (after 
allowance for doubtful accounts and discounts of $200,000), $2,242,619; 
$4,459,332; excess profits post-war credits (1942 and 
1944), estimated, $73,000; mortgage receivable, $2,400, and sundry 
investments (less $31,100 allowance), $6,502; land and buildings 
machinery, etc. (net), $943,341; unexpired insurance premiums, pree 
paid taxes, travel “advances to salesmen, etc., $64,233; trade name, 
good will and patterns, $5,000,000; total, $15,906,971. 


Liabilities—Notes payable to bank (current), $400,000; accounts pay< 
able (trade) and sundry accruals, $329,909; accrued salaries, wages 
and adjusted compensation, $192,180; dividend payable Dec. 1, 1944, 
$104,103; social security and other taxes, est., $69,668; Federal income 
and excess profits taxes, etc., $975,000; notes payable to bank (non= 
current), $1,900,000; security deposit on contract expiring in 1946, 
$100,000; .reserve .for contemplated pension plan, $36,000; common 
capital stock (par $25), $5,750,000; capital surplus, $714,464; earned 
surplus, $5,632,767; treasury stock (21,874 shares and $55 scrip, a& 
cost), Dr$297,048; total, $15,906,971.—V. 161, p. 671. 


(W. L.) Maxson Corp.—Initial Dividend—To Increase 
Capitalization and Par Value of Stock Outstanding— 
The directors on Feb. 15 declared an initial dividend of 10 cents 
per share on the 240,000 shares of capital stock outstanding, payable 


March 1 to holders of record Feb. 23. 
Subject to the approval of stockholders, the directors also authorizeg@ 





SRI sscnemsan seabed decides anit 62,605 2,949 52, 
Selling -expenses » 62265 -enn cae 786,697 815,854 778,603" - 
General and administrative exps._. 307,519 308,825 *324,482. 
Operating profit ...-2.. $1,347,401 $1,436,467 $1,519,785 
Interest paid and other deductions Cr18,995 Cr22,322 +18,860. 
_ Normal income tax -----_~. Sia ia es 277,410 300,000 325 
tExcess profits tax... 567,000 584,010 545,000 
Fae, ONS eee $521,986 $574,779 $630,925 © 
Amount reserved for contemplated ; ; 
TAINO IR <n e eeteies 12,000 12,000 12,000 . 
Dele ne eee $509,986 $562,779 $618,925 — 
Cash dividends paid or declared__ 260,134 260,134 260,1 
Shares of common stock (par $25) 208,107 208,107 8,1 
Earnings per share_______-_-__1__ $2.45 $2.70 $2.97 


~ 
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increasing the capital of the corporation from $60,000 to $720,000 by 
a transfer from surplus, a corresponding increase of the par value 
of the stock of the corporation from 25 cents per share to $3 per 
share, and increasing the authorized number of shares from 250,000 
to 500,000 shares. 


New Director— 

The corporation on Feb. 16 announced the election of H. A. Leander 
as a director. Mr. Leander is also Vice President and General Manager 
of the company and, prior to joining Maxson, served in similar 
capacities with The Reynolds Metals Co., Richmond Radiator Co. and 
others.—V. 161, p. 569. 


Marine Bancorporation—Earnings— 


Income Account (Holding Company Only) for Calendar Years 


1944 1943 
$866,506 $598,202 


i est, and other income 
Dividends, interest pevyets 7734 


Expenses and taxes 





$526,468 
19,711 


$789,422 $546,180 
736,325 695,962 


21,978 505 
$1,242,646 


$781,463 


nce 
— 7.959 


Profit on sales of securities 


Net profit 
Surplus, Jan. 1, 1944. (includ. capital surplus) 
Surplus credit, restoring to surplus recoveries 
of assets previously charged thereto 








Gross surplus $1,547,724 


Surplus charge. dividends paid ($1.40 a share) 506,321 506,321 


Surplus, Dec. 31, 1944 $1,041,403 $736,325 
“Including capital surplus of $244,162 in 1944 and $222,184 in 1943. 


Condensed Consolidated Statement of Operations 
(Corporation and subsidiaries) 





1943 
$5,628,977 
2,959,502 
376,913 
866,222 


$1,426,341 


1944 


Calendar Years— 
, $6,976,917 


Gross income from operations 
Operating expenses and taxes 
Interest paid é 
Amortization of bonds 


Operating profit 

Profit on sales of securities and recoveries (in 
part based upon reduced book values result- 
ing from capital adjustments) 


Gross prof 
Losses and transfers to res. for contingencies 


Net profit — 
Portion applicable to minority interest 


Remainder, portion applicable to Marine 
Bancorporation 





$1,855,487 


579,912 


$2,006,252 
799,270 


$1,206,982 
19,953 


675,674 


$2,531,161 
1,010,983 


$1,520,178 
23,807 














$1,496,371 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $704,517; securities issued by the U. S. and Govern- 
ment owned corporations (at cost), $342,318; other marketable secur- 
ities (at cost), $582,869; dividends, notes and accounts receivable, 
$110,075; investments in stocks of banks and subsidiary companies 
(less reserves), $8,536,868; total, $10,276,647. 


Liabilities—Provision for Federal and State taxes, $55,606; reserve 
for contingencies, $138,188; initial no-par-value capital stock (8,852 
shares) and fully participating no-par value capital stock (352,806 
Shares), $9,041,450; surplus (including capital surplus of $244,162), 
$1,041,403; total, $10,276,647.—V. 161, p. 769. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian Currency) 


Period End. Nov. 30—~ 1944—-Month—1943 1944—-11 Mos.—1943 
Gross earns, trom oper. $1,138,827 $1,094,611 $11,439,562 $11,269,689 
Oper. exps. & deprec._ 832,644 808,233 9,329,109 8,074,289 


$306,183 $286,378 $2,110,453 $3,195,400 


$1,187,030 





Net earnings 
—V. 161, p. 770. 


Michigan Consolidated Gas Co.—Annual Report— 


Gas sales by classes and the volumes of sales in thousands of cubic 
feet are shown in the following comparative statement: 


Revenue from Gas Sales Sales of Gas in M.C.F. 

Year1944 Yeari943 Year1944 Year 1943 

$15,867,903 $15,277,329 12.137,777 11,312,051 

6,912,204 17,418,018 11,975,998 12,254,344 

2,155,658 2,075,686 2,143,303 . 2,010,117 

., 6,052,627 6,303,958 11,138,535 11,364,086 
Sales to other utilities_ 78,141 507,387 


$31,066,533 $31,074,991 37,903,000 36,940,598 
Capital Changes—In accordance with the refinancing program which 
was developed and partially consummated in 1943, company issued 
and sold, during March, 1944, $38,000,000 first mortgage bonds, 342% 
series, due 1969, and 40,000 shares of 434% cumulative preferred stock 
(par $100). The total net proceeds from the sale of these securities, 
together with other treasury funds, were deposited in trust for the 
redemption on May 1, 1944, of the entire $36,000,000 first mortgage 
bonds, 4% series, due 1963, and all of the outstanding 4% serial 
notes, due Aug. 1, 1944 to 1948, in the aggregate principal amount of 
$4,150,000, and for the redemption on June 1, 1944, of 20,000 shares 
of 6% preferred stock of 1927 of the total par value of $2,000,000. 
These transactions, together with the issuance of additional com- 
mon stock in December of the preceding year, improved the company’s 
capital structure and effected a saving in annual interest costs. 


Classes of Sales— 
Residential 





Income Account for Calendar Years 


1944 1943 1942 1941 
Operating revenues ___ $31,489,119 $31,461,788 $28,084,651 $24,733,942 
*Oper. exps. & taxes.. 27,271,340 127,054,422 23,785,597 20,582,799 


$4,217,779 $4,407,366 $4,299,054 
19,975 67,884 173,721 


$4,237,754 $4,475,250 $4,472,775 
1,399,000 1,624,433 1,655,800 
33,895 14,195 36,501 


45,401 248,626 251,188 
63,463 54,171 
Int. charged to constr._ Cr15,313 Cr54,819 


Net income $2,711,309 
4%,% pid. dividends___ 126,668 
6% preferred dividends 50,000 
Common dividends -.. 2,325,162 2,140,908 1,784,130 
Earnings per share____ §$0.91 §$0.87 +$6.00 

*Includes depreciation, maintenance, State, local and Federal] taxes 
and other operating expenses. tAfter deducting $520,315 -in 1942, 
$425,781 in 1943, and $266,647 in 1944, being the difference due to 
inclusion in consolidated Federa) tax return of affiliated holding com- 
pany. 1tOn 356,826 shares of common stock (par $100). $On 2,768,050 
Shares (par $14). 


Comparative Balance Sheet, Dec. 31 
1944 





Net oper. income ____ 


$4,151,144 
Other income 


208,172 


$4,359,316 
1,686,767 
38,538 


255,088 
40,485 





Gross income ____-- Be 
Int. on long-term debt 
General] interest 
Amort. of debt disct. & 


expenses 
Miscell. other deducts._ 





$2,533,207 
120,000 


$2,529,934 
120,000 





1943 


$ 

90,426,645 
175,800 
4,944,931 
5,459,203 
2,366,092 
1,049,748 
788,559 


Assets— 
Utility plant 
Miscellaneous investments 
Deferred charges 
Cash __ be 
Accounts receivable (net) 
Materials ene supplies 

$ 


ymen 
Accrued utility revenues 
U. 8. Government obligations 


Total 





$ 
93,053,532 
99,7 


1,536,960 
2,721,736 
1,804,688 
1,089,893 
1,073,280 
1,348,443 1,248,049 
3,755,000 1,278,000 


106,483,241 107,737,033 





























' by the post-war refund of Federal excess profits taxes. 


Liabilities— 
4%4% cumulated preferred stock (par $100)___ 
6% cumulative preferred stock ($100 par) 
Common stock 
Premium on 4% % 
Long-term debt 
Deferred credits 
Customers’ deposits, etc. 
4% serial notes, current 
Accounts payable 
Accrued interest 
Accrued general taxes 
Federal income and excess prof. taxes accrued_ 
Miscellaneous current liabilities 
Reserves 


4,000,000 
2,000,000 

38,752,700 38,752,700 
100,796 
38,000,000 
1,904,507 
367,605 


39,340,000 
349,652 
303,073 
810,000 

1,323,629 
576,295 
323,653 

4,347,496 
265,914 

12,584,864 

1,467,041 

5,291,133 

1,584 


1,419,244 
471,760 
312,184 

1,929,715 
283,887 

14,249,135 

1,492,820 
Earned surplus 3,198,887 
Capital surplus 





106,483,241 107,737,033 
—V. 160, p. 2405. 


Michigan Bakeries, Inc.—Annual Report— 


Years Ended Oct. 31— 1944 
Net income after Federal taxes *$210,461 $124,187 
Earnings per common share $2.31 $1.06 


*After giving effect to credit of $53,177 for 1942-43 excess profits 


tax refunds and after deducting provision for 1944 Federal income 
taxes of $1,000. 


1943 


Balance Sheet, Oct. 31, 1944 

Assets—Cash, $132,283; U. S. Government seeurities (at liquidating 
value), $79,322; accounts receivable (after deducting reserve for losses), 
$30,856; inventories, $159,252; other assets (including plant replace- 
ment fund consisting of $125,000 cash, and $60,000 estimated excess 
profits tax refunds arising from unused excess profits credit; land 
contracts receivable, $28,125, etc.), $213,275; land, buildings, ma- 
chinery and equipment (after depreciation), $301,884; goodwill, $1; 
deferred charges, $25,057; total, $941,930. 


Liabilities—Accounts payable, $44,949; accrued payrolls, etc., $75,802; 


dividends payable, $9,689; trust fund (amount held for employees for. 


purchase of War bonds), $1,106; $1 non-cumul. prior preference stock 
(5,968 shares of no par value—declared value $20), $119,360; 7% 
cumulative preferred stock (4,684 shares of no par value—declared 
value $10), $46,840; common stock (par value $1), $80,621; earned 
surplus, $545,915; capital surplus, $17,648; total, $941,930. 


Note—Under the provisions of the $7 cumulative preferred stock, 
the company is required to set aside quarter-annually a sinking fund 
equal to 8% of net profits for the preceding fiscal year, to be used 
for the purchase of the preferred stock at a price not in excess of the 
redemption price of $100 per share. If the preferred stock cannot be 
obtained at or less than the redemption price within a period of three 
months from the date the sinking fund becomes available, the fund 
reverts to the general treasury of the company. The sinking fund 
requirements with respect to the net profits for the year ended Oct. 
31, 1944, amounted to $11,360.—V. 159, p. 111. 


Minnesota & Ontario Paper Co.—Director of Research 


Milton S. Wundrlich, General Sales Manager of the company’s In- 
sulite division, has been named director of research of the parent 
company and affiliates, it was announced by R. H. M. Robinson, 
President. He is succeeded by M. C. ‘‘Al’’ Fairfield, Merchandising 
Manager of the Insulite division—V. 160, p. 2648. 


Missouri-Kansas-Texas RR.—Equipment Trust Bids— 


The company invited bids up to Feb. 23 for the purchase of $952,000 
equipment trust certificates maturing in 14 semi-annual] instalments 
of $68,000 from Sept. 1, 1945, to March 1, 1952, are designed to 
cover 80% of cost of new equipment.—V. 161, p. 570. 


Michigan Seamless Tube Co.—Annual Report— 


Fiscal Years Ended Oct. 31— 1944 
Net sales $3,500,500 
Net income *112,703 170,940 
Earnings per common share *$2.84 $4.32 

*Of this amount $28,500, or 72 cents per share, was represented 
Additional 
reserves of $14,000 were provided from earnings for post-war rehabili- 
tation and other contingencies. Federal taxes absorbed 71% of taxable 
income in 1944, 


1943 
$4,142,344 


Balance Sheet, Oct. 31, 1944 


Assets—Cash on demand deposit and on hand, $409,103; VU. 8S. 
certificates of indebtedness and savings bonds (series G) at cost, 
and accrued interest, $200,999; accounts receviable (after reserve for 
doubtful accounts of $15,000), $206,112; inventories (at lower of cost 
or market), $197,057; special bank fund for employees’ bond purchases 
(see contra), $1,766; miscellaneous securities, at nominal value, $1; 
U. S. excess profits tax refund bonds, $22,015; post-war refunds of 
excess profits taxes, $62,107; land, buildings, machinery and equip- 
ment (after reserve for depreciation of $348,529), $323,054; machinery 
and equipment in process of installation, $3,955; emergency facilities 
(after reserve for amortization of $35,614), $54,406; dies, mandrels, 
etc., $46,121; hot mill plugs and piercing points, $16,234; patents and 
license (less amortization), $9,135; deferred charges, $16,878; total, 
$1,568,947. 

Liabilities—Accounts payable (trade and sundry), $90,466; accrued 
salaries, wages; commissions, taxes, etc., $92,715; Federal and State 
payroll taxes, $4,727; Federal income and excess profits taxes for 
the year ended Oct. 31, 1944 (after deducting $100,300 U. S. Treasury 
notes, tax series C at cost, and accrued interest), $243,200; liability 
to employees for War bond purchases, $1,766; reserves for workmen's 
compensation claims (for part self-insured), $4,822; reserves for post- 
war rehabilitation and other contingencies, $75,000; capital stock 
(39,591 shares of no par value), $527,042; earned surplus, $529,208; 
total, $1,568,947. 

Notes—Renegotiation settlements have been completed with the 
applicable Price Adjustment Board to and including Oct. 31, 1943. 
The management is of the opinion that adjustment, if any, for the 
year ended Oct. 31, 1944 will not result in any material change in the 
tinancial statements of the company. 

Under a bank credit agreement dated Aug. 19, 1944 the declaration 
and payment of dividends (other than dividends in capital stock, and 
the dividend paid Dec. 9, 1943 which is expressly excepted) are re- 
stricted to 75% of net earnings subsequent to Oct. 31, 1943. The 
company also agrees to maintain the amount of the net current 
— at not less than $400,000 during the period of this agreement. 
—V. 157, p. 108 


Miller Manufacturing Co.—Annual Report— 


J. W. McDougal, President and Treasurer, says: 

During the fiscal year ended Sept. 30, 1944, company’s production 
again increased. Net sales, less reserve for renegotiation, were 
$2,675,981, compared with $2,162,852 computed on a similar basis for 
the preceding fiscal year. Net profit transferred to surplus amounted 
to $92,034. 

Regular dividends amounting to 20 cents per share were paid during 
the year on the company’s common stock. In addition, two quarterly 
dividends totaling $29,850 were paid on the convertible class A stock 
for the period of the fiscal year such shares were outstanding. 

During the year the V-loan of Precision Manufacturing Co., wholly- 
owned subsidiary, was liquidated and the accounts of that company 
were consolidated with those of Miller Manufacturing Co. Operations 
at the Precision plant accounted for approximately 40% of the total 
sales volume of your company. 

For 1943 Rieke reported net earnings, after taxes and renegotiation 
reserves, of $169,876, or approximately $1.50 per share on 112,500 
authorized and outstanding shares. Earnings for the calendar year 
1944 are expected to be within the range of $1.35 to $1.55 per share, 
depending upon year-end adjustments and the amount of reserves set 
aside. Rieke is currently paying quarterly dividends at the rate of 
20 cents per share, 

Incident to the acquisition of majority interest in Rieke, company 
issued 16,667 additional shares of common stock and 100,000 shares 
of convertible class A stock. Through a public offering of 95,000 
shares of the class A stock, funds were provided to complete the 
purrhase of Rieke stock, and approximately $180,000 was added to 
working capital. 


_ Other income 


Consolidated Income Statement, year Ended Sept. 30, 1944 (Inel. 
Precision Mfg. Co.) 
Net sales, less estimated provision for renegotiation 
Cost of sales, including depreciation and amort. of $59,166 
Selling, general and administrative expense_____- epee ais 


$2,675,981 
2,084,129 
265,905 


$325,947 
45,400 


$371,346 
9,011 
36,000 
234,000 
$92,335 
29,850 


Gross profit 


Total income 
Interest expense ___.____-____ 
Wasssel tak ame: eurtes. 4 cca ei. 
Excess profits tax (less $26,000 post-war refund) 


Surplus for year 
Dividends on class A stock (30 cents‘a share)___---_--_- 
Dividends on common stock (20 cents a share) 54,316 
Earnings per common share $0.22 
Censolidated Balance Sheet, Sept. 30, 1944 (Incl. Precision Mfg. Ce.) 

Assets—Cash in banks and on hand, $732,137; U. 8S. Government 
securities, $240,480; accounts receivable, trade (after reserves for 
doubtful accounts and allowances of $20,892), $228,034; inventories, 
$191,439; other assets, $832,553; land, buildings, machinery and equip- 
mrent (after reserves for depreciation and amortiaztion of $120,786), 
$266,390; deferred charges, $19,454; total, $2,510,486. 

Liabilities—Accounts payable, trade, $148,718; dividend payable 
Oct. 15, 1944, on class A stock, $14,850; instalments due within one 
year on land contract payable, $6,148; accrued liabilities, $71,950; 
reserve for estimated Federal taxes on income and for renegotiation for 
the years ended Sept. 30, 1943 and 1944, $880,050; land contract pay- 
able, due in monthly instalments of $600, including interest, from 
October,- 1945, $17,667; reserve for contingencies, $7,619; convertible 
class A stock ($5 par), $495,000; common stock ($1 par), $282,167; 
paid-in surplus $424,176; earned surplus, $162,140; total, $2,510,486. 
—V. 159, p. 1766. 


Monogram Pictures Corp.—Additional Shares Listed— 


The New York Curb Exchange has approved the listing of 55,000 
additional shares of common stock (par $1).—V. 161, p. 312. 


Motor Wheel Corp.—Earnings— 
6 Months Ended Dec. 31— 

Profit after charges 

Renegotiation reserves 

Federal tax provisions 


1943 
$4,338,684 
0,000 
3,052,508 


$836,176 


"1944 
$4,328,747 
500,000 
2,781,470 


$1,047,277 





Net profit 
Shares outstanding 845,752 845,752 
Earnings per share $1.24 $0.99 

The profit after charges is after voluntary credits issued against 
billings on war contracts amounting to $810,582 in the 1944 period, 
against $1,820,870 in 1943 period. 

*1944 net profit is subject to renegotiation settlement. 


Note—Renegotiation proceedings for the fiscal year ended June 
30, 1944, have not been completed, but the company believes that 
proper provision has been made, not only for the last fiscal year but 
for the current six months’ period.—V. 160, p. 2545. 


Mt. Vernon Car Mfg. Co.—First Aluminum Box Car— 


The first of thirty specially built aluminum box cars built by this 
company, a division of H. K. Porter Company, Inc., came off the 
assembly line on Feb. 19. 

The cars were built in conjunction with Reynolds Metals Co., using 
Reynolds aluminum, for use by the Rock Island railroad, Minneapolis 
& St. Louis Ry. Co., and the Alton RR. 

These cars have the same capacity as the conventional type of box 
car. Some of them are equipped for high speed service with passenger 
trains.—V. 161, p. 770. 


National Airlines, Inc.—Earnings— 


Period End. Dec. 31— 1944—Month—1943 
Total oper. $243,874 $133,617 
Total oper. exps 260,923 139,894 


*$6,277 


1944—6 Mos.—1943 
$1,289,360 $826,952 
1,315,705 801,056 


$25,896 





Net oper. rev._.___- *$17,049 
Other income 111 1,463 8,782 


Gross income *$16,937 *$4,814 $34,678 


Deductions from inc.__ 579 1,174 
Prov. for Fed. and State 
Cr1,900 13,850 


taxes on income 
*$3,493 $19,654 


*$26,345 
2,566 








Net income *$16,937 
*Deficit.—V. 161, p. 210. 


*$23,787 


National Investors Corp.—Annual Report— 


The increase in the net assets of company during the year was 
Satisfactory. The increase in the per share asset value of company, 
adjusted for the capital gain dividend of 5 cents a share, was 21.0%. 


Income Statement for Calendar Years 


1944 1943 1942 
Cash divs. and interest income___ $423,570 $448,165 $495,273 
General expenses 56,478 60,593 63,974 
Expenses in connection with regis- 
tration under Securities Act of 
1933 444 655 
6,552 


2,811 
27,236 
3,155 


$398,098 
373,569 


Federal inc. tax for 1940, & int.__. 





Net income 
Dividends paid 


$380,030 


368,927 380,456 


Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $281,458; investments in common stocks (at 
cost), $7,702,816; receivable for capital stock sold, $9,116; dividends 
receivable, etc., $10,282; total, $8,003,672. 

Liabilities—Due for capital stock repurchased for retirement, $3,- 
082; reserves for expenses, taxes, etc., $7,261; capital stock ($1 par), 
$1,472,813; surplus, $6,520,516; total, $8,003,672.—V. 160, p. 2649. 


National Shirt Shops of Delaware, Inc. (& Subs.)— 
Annual Report— 


Years Ended Sept. 30— 
Sales 
Earnings after taxes 
Earnings per common share 


*On 75,000 shares. *On 74,960 shares. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash, $714,387; notes and accounts receivable, $38,061; 
U. 8S. bonds, notes and stamps, $525,018; merchandise inventory 
(after reserve of $23,847), $1,189,986; fixtures and improvements 
(after reserve of $641,664), $212,309; deferred charges, $28,453; cash 
in closed banks, $1,732; post-war refund of excess profits tax, $157,- 
629; cash restricted for sinking fund, prior preferred stock, $84,902; 
insurance and retirement fund, $41,525; total, $2,994,003. ; 


Liabilities—Accounts payable and accruals, $672,091; dividends pay- 


1944 1943 
$9,947,552 $9,340,738 
463,767 251,796 
*$5.80 $2.95 


- able, $44,773; Federal income and excess profits tax $868,470 (before 


deducting U. S. tax anticipation notes of $868,470); reserve for con- 
tingencies, including inventory, $934,386; reserve for insurance and 
retirement fund (contra), $41,525; $6 prior preferred stock (4,624 
shares), $462,400; common stock (75,000 shares), $130,452; surplus, 
$708,376; total, $2,994,003.—V. 161, p. 312. 


New York Central RR.—Notes Authorized— 


The ICC on Feb. 9 authorized the company to issue at par not ex- 
ceeding $1,142,080 of promissory notes, series A, and $212,160 of 
promissory notes, series B, in evidence, but not in payment, of the 
unpaid portion of the purchase price of certain equipment to be 
acquired under conditional sale agreements. 

The report of the Commission states: 

The applicant sent invitations to 76 banks and insurance companies 
to bid for the purchase of the series A ard the series B notes at par, 
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each bidder to designate the rate of interest to be borne thereby. In 
response to these invitations seven bids were received for the purchase 
of the series A notes and nine bids for the purchase of the series B 
notes, The best bids, designating an interest rate of 1.45% per 
annum tor each series, were made by the Public National Bank & 
Trust Co. of New York, and have been accepted.—V. 161, p. 571. 


New Jersey Zinc C0O.—Earnings— 











Period End. Dec. 31, 1944— 3 Mos. 12 Mos, 
Income from operations__._..-..-------- $1,825,948 7,277,084 
WROGBOE Actin coin eden sees ng = 23+ 2-= 637,074 2,109,384 

Operating income ~.-...............+.-- ee Pat: Se $1,188,874 $5,167,700 
OCRES TRIG | n wtoee tine entered newannoresie 326,885 1,245,723 

Total income Mp EN RSL arly ER SE SAE $1,515,760 $6,413,424 
Reserve for contingencies__.__._..-.~--------- 75,000 300,000 
Reserve for additional wages and salaries__ ~~ 155,000 830,000 

NE NI Nise, cbr d ntctelinn a cnbinetinas pie $1,285,760 $5,283,424 
Dividends paid peed ohh os on tal sean dhe ads vow a 1,960,000 5,881,632 
Bacuines ber share..........—-.<=.-----—=-- $0.66 $2.70 
—vV. 160, p. 2187. 

New York, New Haven & Hartford RR.—Int. Payts.— 


Pursuant to authority of the U. S. District Court for the District ox 
Connecticut, funds will be available on and after March 1, 1945, at 
Irving Trust Co., New York, for the payment of interest for the 

iods i shown below: 
periods and upon the issues puiisibiciobe 
Dates of Coupons to Be Paid $1,000-bond 


N. Y., N. H. & H. RR.— 1, 1942 $45.00 


Ys. Ist & ref., 12/1/67_.--Jun. 1, 1942 & Dec 
as a ~~ May 1.1942 & Nov 1, 1942 40.00 
a RES SS ES July 1,1942&Jan 1, 1943 40.00 
3%es, 1/1/56 (tax free)_---- July 1,1942&Jan 1, 1943 35.00 
6s. 1/15/48 —_..___-_22_:_u_July 15, 1942 & Jan 15, 1943 60.00 
pra EO Bi. 5 RAE Sep -1, 1942 & Mar 1, 1943 40.00 
346° 3/1/47_...------=--<<- Sep 1, 1942 & Mar. 1, 1943 35.00 

i ~~ 
rs oo rg EE ei July 1,1942@Jan 1, 1943 40.00 
4s. 1/1/55 (tax free)_..-_-~.-- July 1,1942&Jan_ 1, 1943 40.00 
4s. 1/1/56 (tax free)_.._--._Juyl 1,1942&Jan 1, 1943 40.00 
4s, 4/1/55 (tax free)__---~~- Oct 1,1942& Apr 1, 1943 40.00 
*Nn. ¥., N. H. & H. RR.— 
ie. 4/1/54 (tax free)_----- Oct 1,1942&Apr 1, 1943 35.00 


*Scrip certificates must be forwarded direct to treasurer, 71 Meadow 
Street, New Haven 6, Conn. , 

Coupons must be collected through regular banking channels. Checks 
for payments of interest on fully registered bonds will be mailed to 
holders of record Feb. 19, 1945. ~ 
+N. Y., N. H. & H. RR. 6s, 4/1/40— 

Interest from April 1, 1944, to March 1, 1945, amount- ansii 

i i ces ee ciate tte saa an ; 

Pen gh payment on principal of_____------~-~- 39.00 

+Bonds both registered and bearer form must be presented to Irving 
Trust Co., One Wall Street, New York City, for stamping of payments 
when collected.—V. 161, p. 771. 


New York Telephone Co.—Earnings— 
Period End. Dec.31—  1944—Month—1943 1944—12 Mes~1943 
$ 


$ $ 
22,883,765 270,023,453 255,985,207 








Operating revenues __. 24,223,414 

Uncoll, oper. revenue__ 24,153 836 331,831 466,912 
Operating revenues_. 24,199,261 22,882,929 269,691,622 255,518,295 

Operating’ Gianna... 17,560,672 13,713,205 166,928,630 158,769,419 

Operating taxes .~---~-.- 3,372,366 5,521,349 70,252,706 61,547,130 
Net oper. income__-_- 3,266,223 3,648,375 32,510,286 35,201,746 

Net the ame PIN Seis wares = 2,319,213 5,432,312 27,071,408 31,700,547 


—V. 161, p. 971. : 
North American Investment Corp.—Annual Report— 


S. Waldman Coleman, President, on Jan. 31 said in part: 
On the hasis of Dec. 31, 1944. market values, net assets totaled 
$5,208,359. After provision for the $1,465,000 principal amount of 
collateral trust 4% bonds outstanding, the net asset value per share 
of preferrea stock was $120.61. This compares with net asset values 
per share ot $111.31 on June 30, 1944, and $94.27 on Dec. 31, 1943. 
The company received $139,199 from the U. S. Treasury Department 
during the year 1944 as a refund, including interest, on the company’s 
undistributed profits tax for the year 1936. This is a non-recurring 
item and has not been included in the het income and profit figure 
above, but has been credited to earned surplus, after the deduction 
of Federal income taxes applicable to that portion of the refund 
nsisting of interest. 
Hesnues this interest on the tax refund was taxable income, the 
company’s net income before profits on the sale of securities was 
substantially larger for tax purposes than appears in the accompanying 
income account. Therefore, in order that the company might continue 
to qualify as a regulated investment company under Federal income 
tax laws, the company paid an additional dividend during December, 
1944, bringing total payments for the year to $3.75 a share on the 6% 
cumulative preferred. stock. and $3.43%4 a share on the 54%% cumu- 
lative preferred stock. In the opinion of the company, 5.1% of the 
dividends paid during 1944 represented “capital gain dividends” and 
hence are taxable as a gain from the sale of capital assets held more 
than six months. The remaining 94.9% of dividends paid in 1944 are 
fully taxable as regular dividend income. “ 


Results for Calendar Year 1944 


*Net inc. from divs., int. and management and other fees $65,837 
Net gain from the sale of securities_...-.----~----------- 81,855 
Wt) on cee ee oe me eee eee mene He ee ne ene ewe sene= $147,692 
Provision for Federal income taxes_.—--~--~--------~------- 4,800 
Net income and profit............-------.------------ $142,892 
*After the deduction of all expenses and bond interest. 
Balance Sheet, Dec. 31, 1944 
Assets—Cash on hand and demand deposits, $201,924; cash on 
deposit with trustee of collateral trust 4% bonds, $41,451; interest 


receivable, $9,557; accounts receivable, $1,788; investments in market- 
able securities (after reserve for foreign securities of $121,271), 
$4,034,071; investment in subsidiary company (market value, $43,555), 
$28,006; unamortized bond discount and expenses, $22,959; un- 
amortized discount on capital stock, $57,533; furniture and equipment, 
$1; total, $4,397,290. 

Liabilities—Accounts payable, $1,175; 
crued bond interest, $4,883; collateral trust 4% bonds (due Dec. 1, 
1951), $1,465,000; 6 cumulative preferred stock (par $100 ),$1,798,- 
700: 542% cumulative preferred stock (par $100), $1,304,900; common 
stock (par $100), $4,240,100; less deficit of $4,434,665; total, $4,- 
397,290. 

Note—At Dec. 31, 1944, unpaid dividends, $1,491,439, on the com- 
pany’s cumulative preferred capital stock were as follows: 6% pre- 
ferred, $49.80 per share, total $895,753; 542% preferred, $45.65 per 
share, total $595,687.—V. 160, p. 1189. 


North American Utility Securities Corp.—Annual Re- 
port— 

Net income for the year 1944 amounted to $272,046, as compared 
with $272,049 for 1943. A dividend of $270,000, or $4.50 per share, 
was paid on the preferred stock. 

Valuing security investments on the basis of Dec, 31, 1944, market 
quotations and after providing for the additional Federal income tax 
at current rates (approximately $105,000) which would be payable 
if the appreciation were realized, net assets of the corporation 
amounted to $5,698,280, equivalent to $94.97 per share of its preferred 
stock outstanding, as compared with $5,075,897, or $84.60 per pre- 
ferred share on Dec. 31, 1943. 

The North American Co. owns all of the preferred stock and 80.62% 
of the common stock. North American Co. has been directed by the 


accrued taxes, $17,198; ac- 


SEC, among other things, to sever its relationship with the corpora- 
tion by disposing or causing the disposition in some appropriate 
manner of its direct or indirect ownership of the securities issued and 











property owned by the corporation. In August, 1943, North American 
Co. submitted a plan of reorganization to the.SEC designed to accom- 


plish the purposes of the Commission's order. The plan is still 
pending before the Commission. 
Income Statement, Year Ended Dec, 31, 1944 

eas = SU i a a a i seein seienbatos MES eS TS $292,001 
Provision for Federal income tax___...-..-..-.- ~~ bse pan 16,000 
Pravessot: Tar “Oar eee cs oti kta 900 
Peeeteneeds expe q...o Wa ee ee 3,055 

Wes Reems? as... ised a at ee te $272,046 
Cash dividend paid on second pfd stock. ($4.50 per share) 270,000 


Balance Sheet, Dec. 31, 1944 

Assets—Investments in securities, $4,945,090; U. S. Treasury cer- 
tificates of indebtedness, $65,000; dividends receivable, $39,242; interest 
accrued on U. S. Treasury certificates of indebtedness, $48; cash, 
$12,306; total, $5,061,687. 

Liabilities—Capital stock (second preferred stock, 60,000 shares, no 
par, entitled on liquidation to an aggregate of $8,115,000, and com- 
mon stock, 466,548 shares, no par), $1,500,000; capital surplus, 
$3,385,248; undistributed income (since Dec. 31, 1932), $157,266; 
dividends unclaimed, $304; taxes accrued, $18,868; total, $5,061,687.— 
V. 160, Pp. 632. 


North Central Texas Oil Co., Inc.—Revision of Options 


The options dated Nov. 1, 1927, and June 6, 1928, as amended Nov. 
16, 1937, held by the president and vice president of the corporation, 
to purchase an aggregate of 20,000 shares of treasury stock, have 
been amended so as to reduce the exercise price from $10 per share 
to $6 per share in respect of an aggregate of 17,000 shares. The 
option price remains at $5 per share in respect of the balance of 
3,000 shares.—V. 160, p. 2546. 


North Texas Co, (& Subs.)—Earnings— 
Period Ended Dec.31— 1944—Month—1943 


1944—-12 Mos.—1943 











Operating revenues___- $375,447 $357,210 $4,444,911 $4,130,763 
Gperatiee 62sec. 544 190,602 163,062 1,991,112 1,743,856 
Maintenance —_- ~~. 69,345 55,356 819,652 627,392 
General taxes —__-._-- 26,213 25,539 316,925 295,188 
Fed. normal & surtax__ 28,800 32,436 236,396 352,895 
Fed. excess profits tax_ 4,700 42,339 504,300 520,339 
Savings from filing of 
consol. tax returns__ Cr5,000 Cr9,000 Cr58,900 Cr74,000 
Depreciation —__--___- 20,687 16,254 225,591 221,753 
Operating income __~ $40,098 $31,221 $409,832 $443,336 
Other income—net____ 543 1,734 8,100 5,405 
Gross income ____--_ $40,641 $32,956 $417,933 $448,742 
Income deductions__ ~~ 338 2,079 20,200 46,970 
Mala sia $40,303 $30,877 $397,733 $401,771 
Dividends declared on capital stock_._._______ 171,854 88,130 


—V. 161, p. 211. 


Northwest Bancorporation—Annual Report— 
Comparative Consolidated Income Account (incl. Affiliated Banks 
and Companies) 


Years Ended Dec. 31— 1944 1943 
Earnings from current operations___.__.-_.___ $14,303,679 $12,403,523 
Other earnings 4,694,959 4,392,530 


Total earnings from current operations__._._. $18,998,638 $16,796,053 
SOUS MOCO a cr 13,726,524 12,030,925 


$5,272,114 $4,765,128 








Net earnings from current operations______ 








Protit om securities: acid..o.. 2... -.~.2.--.-2 252,712 271,180 
I i as, Dink oo ela el am Se nm mings $5,524,826 $5,036,308 
Provision for charge-offs and write-downs____ 1,703,676 1,485,910 
Seinen. TROON a i kh oe ect 141,052 118,172 
Consolidated net income for year___-_-~__ $3,680,098 $3,432,226 
Dividends paid by Northwest Bancorporation_-_ 931,060 775,893 


Comparative Consolidated Balance Sheet (incl. Affiliated Banks 
and Companies) 





Assets— 1944 1943 
Assets of Affiliated Banks: $ $ 
Cash and due from banks___-~-~---_.------ 237,509,630 210,225,789 
U.. S. Government obligations____..______-_- 729,118,184 540,549,271 
Other bonds and securities.___._.__--~- =--- 40,355,452 42,123,405 
Stocks of Federal reserve banks____-- niece 1,177,400 1,071,000 
Leans and diseounts.22 252... -..-..._-_... 170,285,844 140,210,900 
Overdrafts —-__-- ~~ RE OOS RRS LO aT 82,710 78,664 
Customers’ liability on acceptances___._____ 13,060 2,250 
Bank premises & invests. in companies own- 
ing bank premises... io) ~~. ~~~. 7,731,306 8,834,675 
ier Teel Betate ea 51 69 
Interest e¢atned’ but -not collected___________ 3,048,315 2,542,689 
Other assets _____-_-_- fo ea Se ee 410,743 432,508 
Assets of Union Investment Co. and other cos. 
(heee: - PRRORUO) oie eg 387,895 319,818 
Assets of Northwest Bancorporation other than 
cash in affil. banks & int. in affil. banks 
Ond COMICS i a a 2,885,665 2,445,311 
TORE a a Sa ee a a 1,193,006,255 948,836,349 
Liabilities— 


Demand deposits other than war loan deposits 737,343,229 679,501,813 





UGS: BRT: -GOGUOS obo tact ne a i sk ee 226,592,622 83,653,419 
“SAG GUD ORES oo teste ctw b worn doe ke 165,381,421 127,239,556 
Letters of credit and acceptances__._________ 13,060 2,250 
Interest collected but not earned _______.____ 789,768 676,815 
Coerne: SAGs na er ee 243,493 264,309 
Reserve for int., taxes & exps.___-__-.---___ 3,391,088 2,891,454 
Reserves for contingencies ~............___._ 10,612,219 8,851,786 
Minority int. in cap. stk. & surplus of affils.__ 1,541,034 1,493,857 
Capital & surplus—Northwest Bancorporation. 47,098,321 44,261,090 
TURAL oo oce bannee + oceania 1,193,006,255 948,836,349 
Income Account for Year Ended Dec. 31, 1944 (Company Only) 
SCR TOOTING nn nese on eect epee rn nde genannten aia $1,333,632 
Operating exps., incl. prov. for taxes__....___ 2. 142,983 
Net imeetie 2.54285 A eee ae ib $1,190,649 
Operations of affiliates (excl. minor. interests)_.._.._____ 4,152,267 
ot) | RGR COREE TLR aR. SETS Ae ee NS Le OTC FT Tee) Ye RY. 
Provision for charge-offs and write-downs__._______._.____ 1,662,818 
eos tricnne (OF Yet nos se SAGAS ck ine i $3,680,098 
SRR I oo ha se dn alls — entree MMI Gs a ol gia haat i lh 931,060 


Balance Sheet, Dec. 31, 1944 (Company Only) 


Assets—Cash in banks, $663,729; marketable securities, $2,669,465; 
advances in respect of retirement annuity premiums, insurance pre- 
miums, etc., $9,992; investments in capital stocks of affiliated banks 
and companies—net tangible asset value (after deducting reserves of 
$7,848,684 and providing for minority interests), $46,692,089; total, 
$50,035,275. 

Liabilities—Accounts payable ($25,812) 
607), $173,419; reserve for contingencies, 
(1,551,767 shares, no par), $7,391,562; 
$50,035,275.—-V. 156, p. 1611. 


Northwestern Steel & Wire Co.—Annual Report— 


and accrued taxes ($147,- 
$2,763,535; capital stock 
surplus, $39,706,759; total, 


Years Ended July 31— 1944 1943 
Wet: enlee COO Soa eae $12,283,833 $12,493,845 
eG. DIOER (\o Si eo Re ee 247,098 289,870 
Earnings per common share_s._..--<--...... $1.48 $1.74 


Balance Sheet, July 31, 1944 


Assets—Cash, $158,523; receivables (after reserve for doubtful re- 
ceivables and allowances of ‘$12,000), $640,154; inventories, $1,514,702; 








cash surrender value of $705,000 face amount of life insurance, 
$202,460; loan to chairman of company, $280,000; postwar refund of 
Federal excess profits tax, $33,100; plant and equipment (after reserve 
for depreciation and amortization of $2;192,810), $2,795,136; prepaid 
expenses and deferred charges, $162,670; patents and trade-marks, 
$1; total, $5,786,745. 

Liabilities—Loan from finance company (collaterized by receivables 
and inventories, as indicated per contra), $165,000; accounts payable, 
$528,905; accrued salaries and wages, $98,278; accrued taxes, other 
than taxes on income, $35,983; accrued interest, $2,460; provision 
for Federal taxes on income (after deducting $380,000 U. S. Treasury 
tax notes, to be applied in payment), $205,934; loan from Parrish- 
Alford Fence & Machine Co., an affiliated company, 5%, due July 31, 
1946, $269,000; loans from office and stockholders, 5% due Jan. 20, 
1946 ($25,000) and July 1, 1946 ($65,262), $90,262; first mortgage 
542% sinking fund bonds, due Aug. 1, 1945 (incl. $100,832 due on 
Nov. 1, 1944), $486,330; reserve for possible future inventory price de- 
clines, $130,000; 7% cumul. preferred stock (par value $100), $75,000; 
common stock (par value $5), $817,825; paid-in surplus (no change 
during year ended July 31, 1944), $222,165; earned surplus, $2,659,602; 
total, $5,786,745.—-V. 161, p. 211. 


Ohio Brass Co. (& Subs.)—Earnings— 


Calendar Years— 1944 1943 1942 
WINUG BUOONe s i es ee ek 7$631,004 $577,889 1$661,652 
Number of common shares________ 347,534 347,534 347,534 
Earnings per share__...._.__.______ $1.81 $1.66 $1.90 


*After charges and Federal taxes. 
renegotiation refund required. 


Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash, $1,198,227; marketable securities and accrued interest, 


$2,227,639; Treasury tax anticipation notes, $1,504,628; notes and, 
accounts receivable, $1,059,277; inventories, $2,013,101; manufacturing 
plant and equipment, $2,367,023; estimated post-war refund of excess 
profits taxes, $316,500; deferred charges, $73,708; total, $10,760,103. 

Liabilities—Accounts payable, $415,797; reserve for taxes, $2,203,806; 
reserve for post-war adjustments and contingencies, $316,500; common 


Stock (347,53425 no par shares) and surplus 824,000; 10,- 
760,103.—V. 159, p. 939. Pe ee ee 


tSubject to renegotiation. tNo 


(The) Ohio Leather Co, (& Subs.)—Annual Report— 


Years Ended Oct. 31— 1944 1943 . 
Net profit after Federal taxes_..... $158,417 $138,416 
Earnings per common share__...__.___. | $1.98 $1.52 


Consolidated Balance Sheet, Oct. 31 


Assets—Cash, $275,746; U. 8. Govt. securities (less $175,000 trans- 
ferred to special fund), $127,428; trade accounts receivable (after 
reserves of $22,446), $366,452; inventories, $1,671,320; stock in other 
company, at cost (approximate market price of $37,920), $51,274; 
claim for refund of Federal income taxes for prior years, $51,308; post- 
war refund of excess profits tax, estimated, $11,109; sundry 
receivables from officers and employees, $3,566; fund for post-war and 
other emergency adjustments (U. 8. Treasury certificates of indebteds 
ness), $175,000; property, plant, and equipment (after reserves for 


depreciation of $1,132,472), $894,497; prepai J 
$3,638,332. 7; prepaid expenses, $10,631; total, 


Liabilities—-Accounts payable, $268,972: accrued taxes, $7,769; Fed- 
eral taxes on income, est. (less $150,000 U. S. Treasury notes, tax 
series, at cost), $68,349; portion of bank indebtedness due within one 
year, $49,556; long-term indebtedness to bank (portion due after 
one year), $357,214; reserves for postwar and other emergency adjust- 
ments, $175,000; reserves for general contingencies, etc., $156,505; 
reserves for liability insurance, $60,000; 8% cumulative first preferred 
stock (par value $100), $260,800; 7% cumulative 2nd preferred stock 
(par $100), $580,400; common stock (48,697 shares of no par value) 
$678,609; capital surplus, $83,152; earned surplus, $892,006; total, 
$3,638,332. : sed r 

Notes—Proceedings under the Renegotiation Act for the 
Oct. 31, 1942, and Oct. 31, 1943, have been concluded Bg hap ty 
— _— es a that: no refunds were required. The com- 

not anticipate any liabil renegotia: 
as ee —_ ended Oct. 31, 1944, y tnteme: 9 rs 
nce t. 31, 1944, the bankers which held the ren ‘ 
long term notes have consented to extend the pom i ay 4 Pe 9 


monthly payments with a final m 
V. 157, p. 348. fi aturity date of Dec. 1, 1951.— 





NOTE—For mechanical reasons it is not always 
possible to arrange companie. exact alphabetical 
phabetical ~ 


order. However, they are po on lg I. near al 


position as possible. 








Oklahoma Natural Gas Co.—Partial Reedmption— 


There have been called for redemption on April 1, next, $135,000 o 
first mortgagge 2% ‘> bonds due 1961-at 1015 and interest. ayant 
Will be made at The Chase National Bank of the City of New York, 
trustee, 11 Broad St., New York, N. Y.—V. 161, p. 672. oe 


Old Colony Trust Associates—Final Report— 
See Bayside Corporation above,—V. 160, p. 1529. 


Oliver Corp.—Annual Report— 


During the year 1944 important changes were made in the capital 
structure and business of the company. The name was changed to 
The Oliver Corp. from Oliver Farm Equipment Co., in recognition of 
the expanding scope of the business; the assets and business of The 
Cleveland Tractor Co. were acquired, 82,000 shares of 443% cumulative 
convertible preferred stock were issued and the outstanding common 
stock was split on a two-for-one basis. a 

The business of The Cleveland Tractor Co. was acquired as of the 
end of the fiscal year 1944, thus giving the company an established 
line of modern crawler-type tractors for sale in both the agricultural 
and industrial fields. The merger of this business with that of the 
company was accomplished without any interruption of the operations 
in which the two companies had been previously engaged. Inasmuch 
as the Cleveland acquisition was effective as of the close of business 
on Oct. 31, 1944, balance sheets are presented to show the financial 
position of the company at that date, both including and excluding 
the assets and liabilities. taken over from The Cleveland Tractor Co. 

Of the net proceeds from the sale of $8,200,000 preferred stock, 
$1,500,000 was used for the retirement of bank loans and the balance 
became available for plant modernization and additional facilities, for 
the development of new preducts and for working capital. : 


Renegotiation—The renegotiation of profits on business of the com- 
pany subject thereto for the years ending Oct. 31, 1942 and 1943, 
has been completed and no refund was required as to either year. 
Although the effect of renegotiation for the fiscal year 1944 is not 
presently determinable, in the opinion of the company the profits from 
renegotiable business in that year were not excessive and accordingly 
no provision for refund has been made. 


Results of Operations of Cleveland Tractor Co. 
Fiscal Years Ended Sept. 30 (000 omitted) 








1944 1943 1942 1941 1940 
Net sales (less prov. for re- 
negotiation) ____._.____ $25,892 $43,446 $23,327 $8,813 $7,501 
Cost of sales and expenses. 23,230 39,400 20,636 8,332 7,359 
Profit from operations... $2,662 $4,046 $2,691 \ ; 
- Other deductions (net)____ 28 172 55 a “S 
Prov. for taxes on income__ 2,045 3,052 1,781 111 dence 
Profit for period _._____ $589 $822 $855 $333 $86 


For the 12 months ended Oct. 31, 1944, net sales of Cleveland Tractor 
Co. were $23,081,246, of which approximately 70% was subject to war 
contract renegotiation. Operations for that period resulted in a profit 
proyision of 


of $580,390 after provision for renegotiation and a 
$1,861,800 for Federal income and excess profits taxes. 

Included in the obligations of Cleveland Tractor Co. assumed by the 
Oliver company is a liability for such refunds of profits as may be 
required on renegotiable business of that company for the period from 
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purchase for cash, in the event of the prepayment of all or any part 
of the notes prior to their maturity and to the extent of such pre- 
payment, shares of the common stock on the same basis, terms and 
conditions as of such prepayment had not been made. Barney Balaban 
represented to the corporation that he would acquire the. notes, and 
any shares of the common stock through the exercise of the conversion 
or purchase rights, for investment and not with a view to distribution 


or about one-fourth. Taxes of all kinds chargeable against the year’s 
operations absorbed about 30 cents of each dollar of gross revenue. 
The redemption on Jan. 1, 1945 of $115,499,000 first and refunding 
mortgage 3°4% series H bonds. theretofore outstanding with the 
public, financed primarily through the sale in October, 1944, of 
$115,000,000 of 3° series L bonds due in 1974, will result in con- 
3 A 5 ~ siderable savings in future annual interest payments. In 1944, how- 
<igsengle ey ee tee pr a to ever, fixed charges exceeded those of 1943 by $1,653,000, chiefly or resale, although he reserved the right at some future time to sell 
MAR Rak I Rat ESS OE because. of a reduction in the amount of interest transferred to the notes or shares of common stock if he deemed it advisable to do 
$3,429,808 $2,926,508 construction account and the payment for a period of about two so in an event not foreseen or contemplated at the time of acquisition. 
122.465 99,685 months of interest on both the series H and series L bonds. The reason for the authorization of the sale of the notes was that 
Pints iat BO Sse TE oF The combined growth of operating costs, taxes and fixed charges in the opinion of the board and of the stockholders such sale afforded 
$3,558,273 more than offset the gain in gross revenues, with the result that net a favorable opportunity not only to strengthen the personal interest 
985.514 income declined $310,000.—V. 161, p. 2651. of the president in the successful operation of the corporation but 
750,000 also to increase its cash position.—V. 161, p. 145. 
87,619 


Oct. 1, 1942, to Oct. 31, 1944. The provision made for possible refunds 
for that period is believed to be adequate, 


Income Account, Years Ended Oct. 81 
(Excluding Cleveland Tractor Co.) 
1944 1943 
Net 


*Cost of sales and selling and general expenses 


Profit from operations 
Other income 


$3,026,193 


Balance befcre taxes on income 
1,200,000 


Federal normal tax and surtax—_ 
7Federal exceSs profits tax_ 


Other income taxes 64,600 Oklahoma Gas & Electric Co.—Bonds Offered—Hal- 


sey, Stuart & Co., Inc., on Feb. 21 headed a group of 135 
dealers which offered $35,000,000 first mortgage bonds, 
series due Feb. 1, 1975, 234 %, at 101% and accrued in- Income from investments 17,746 15,642 
terest. Proceeds from the sale of the bonds are to be _ Rent and miscellaneous income____ 616 80 
applied towards the redemption of all of the $35,000,000 — 


+ tos 23/407 2 . » Total income $1,124,722 
pi a eh bonds, 3 4% series due 1966, presently Mine oper., taxes and misc. exps 963,950 


The Halsey, Stuart & Co., Inc., group was awarded the 
their bid of 160.02 with a 234% coupon. 

Harriman Ripley & Co., Inc., bid 101.9 for 2%%s; First Boston Corp. 
bid 102.07 for 2%s3s; Lehman Brothers and Blyth & Co., Inc., jointly, 
bid 102.1679 fer 2%s. 

The bonds, in the cpinion of counsel, will be secured by an indenture 
which, except for permissible encumbrances and certain express excep- 
tions, will constitute a first murtgage lien upon all property now 
owned by the company. 

Operating revenues of the company have increased in the past five 
years from $13,665,142 for the year 1940 to $17,405,329 for the I2 
months ended Sept. 30, 1944. During that time income available for 
interest increased from $5,259,282 te $7,624,355. Annual interest 
requirements on $35,000,000 first mortgage 234% bonds and $5,525,000 
secured notes, which together constitute the total funded debt of the 
company, will amount to about $1,112,000. 

Company is now engaged solely in the electricity business and serves 
214 communities in Cklahoma and 23 in western Arkansas having an 
aggregate population estimated at 720,000.- Among the larger cities 


Park Utah Consolidated Mines Co.—Earnings— 


9 Months Ended Sept. 30 1944 1943 
Ore sales $1,106,360 $1,241,368 


$1,735,140 $1,761,593 
6,150 
983,979 


1942 
$790,394 
14,862 
1,306 
$806,562 
672,094 


Profit for the year__ 
Preferred dividends - 
Common dividends . 
Common shares outstanding : 656,000 
Earnings per common share : . = ih Sa $2.63 

*Including depreciation provisions of $792,051 in 1944 and $804,806 
aim 1943. +After credit of $83,000 for debt reduction in 1944. 


Balance Sheet, Oct. 31, 1944 


839,490 
335,196 
$5.26 
$1,257.890 
957,852 
$134,468 
22,500 
27,127 
2,034 





$160,772 
56,250 
18,333 
19,252 


$66 ,936 


$300,038 
34,500 
60,069 
8,310 


$197,159 $82,807 


on Net operating income-.- 
Depreciation (est.) 

State and Federal income tax. (est.) 
State net proceeds taxes (est.) 


After Before issue 


Cleveland Cleveland 
Acquisition Acquisition 
$13,554,982 $12,301,295 

4,580,000 3,080,000 
900,901 900,901 
2,985,905 2,460,391 
1,969,393 998,499 
18,168,495 13,589,133 
355,680 272,936 
710,174 332,012 
7,688,760 cans 

1 


Assets— 

Cash (including $747,000 in Canada) 

UW. S. Government obligations (at cost) 
Dominion of Canada bonds (at cost)_-_ 
*Trade receivables _.. _____-- bb, ec 
Receivables relating to war contracts_ stipes 
ONS ESRD OF Se eee pee 
Prepaid expenses and deferred charges______- 
Envestments, ete. —_ Sis Lp asc 
Plant and equipment (net) —_~_- bet 
Patents, designs, trade-marks and goodwill__- 


Net income 
Earnings per share on 
Shares capital stock $0.03 $0.09 


Comparative Statement of Net Working Capital 

Sept. 30,44 Dec. 31,’43 

$1,513,245. $1,390,647 
184,150 188,672 


2,901,864 
$0.04 


Current assets ; 
Current liabilities 


$1,329,095 $1,201,975 
64,343 69,181 


$1,393,438 $1,271,106 


$50,914,291 $40,513,104 Total 


Supplies at mine 


Total 


Liabilities— 
Accounts payable and accrued expenses 


Net working capital 
—V. 160, p. 1636. 


$4,844,275 $3,578,865 


Provision for taxes on income and for renego 
tiation of war contracts__. foal A Ae bak ht RON 
Contingency reserves: 
Generai—for contingencies under war con- 
tracts, post-war readjustments, etc.__--~~- 
Other (equivalent to reduction in 1912 income 
taxes, resulting from deduction of losses on 
eames soeeiaiaty) oo -__--- 
%% cumulative preferred stock (par $100)_~ 


6,867,014 1,820,863 


1,500,000 1,500,000 


1,200,000 
8,200,000 
13,743,555 
3.134,362 
7,758,882 
Dr423,423 


“1,200,000 
8,200,000 
17,402,922 
3,564,621 
7,788,882 
Dr423,423 


72 
#Common stock : sre 
Paid-in surplus pany er ete te 
ARTI I whe 
¢Common stock in treasury—-— 


$50,914,291 $40,513,104 

*After reserves for losses and cash discounts of $467,606 after 

Cleveland; $412,717 before Cleveland. Issued 821,946% shares, in- 

cluding 146,374%3 shares issued for Cleveland assets. $19,572 shares 

at cost (9,572 shares reserved for sale to an officer at $23.25 per 
share.—V. 160, p. 2077. 


Orange Crush Ltd. (& Subs.)—Earnings— 

Years Ended— Oct. 25, 44 Oct. 27, 43 
Jlet operating profit______~_ Sie ACS 2a rie ae $151,895 $152,439 
¥nterest and discount earned, etc.____- 1,843 1,673 
Profit on sales of fixed assets___..__--_- a 7,007 6,254 





$160,366 
73,596 
22,008 
1,689 


$63,074 


$160,746 
67,061 
18,465 
1,688 


Total income 
Provision for depreciation of fixed assets_ 
Ynterest, discount and exchange___-___-- 
Organization expenses written off. _-~- 





Net profit PLA ap ame et Se Ee Ne EN $73,531 
Proy. for dominion income and excess profits 


taxes, estimated  ........._.._- 23,000 


28,000 





$40,074 
41,370 


$45,531 


Wet profit for year_____ 
81,443 


Frevious surplus 





$126,975 


Total surplus 
42,000 


Dividends on preference shares__..____..___. 





Surplus at end of year $84,975 $81,443 


Wote—Interest on $700,000 of serial and convertible 5% general 
fortgage and collateral trust debentures and Associated Bottles .Lim- 
fed has not been paid or provided for, as an agreement exists with the 
Holder of these debentures that interest shall be paid only to the 
cutent of net earnings of Associated Bottlers Limited available after 
&jl other charges. - 


Consolidated Balamce Sheet; As of Oct. 25, 1944 


Assets—Cash on hand and in banks, $127,155; accounts receivable 
@ess reserve, $7,167), $69,105; inventories, $161,796; advertising and 
«ther supplies, prepaid expenses, etc., $49,146; cash surrender value 
«© life insurance, $24,291; investment in marketable securities (quoted 
value, $92,155), $27,776; investment in shares of affiliated company, 
€204,995; containers on hand and with customers, at cost, less amounts 
written off, $292,976; land, buildings, machinery and equipment, after 
®eserve for depreciation of $292,01€), $689,858; other assets, $18,626; 
qoodwill, franchise and bottling rights, $65,351; total, $1,731,075. 


Wiabilities—Accounts payable—trade, $61,143; sales and excise taxes 
Poyable, $43,065; accrued interest and other expenses, $10,291; divi- 
cends: payable, $21,000; reserve for Dom. income and excess profits 
taxes—estimated, $32,515; customers’ deposits refundable on return 
<«f coniainers, $85,529; mortgages payable ($12,000 maturing within 
cne year), $87,000; 5% first mortgage serial bonds (payable in annual 
fustalments, Dec. 1, 1944 to 1949, $20,000 maturing within one year), 
€120,000; Associated Bottlers Limited serial debentures, $655,000: 
convertible debentures due Oct. 1, 1953, $70,000; preference shares 
— ve nw yy — meee: oe cp common shares (46,500 
wares at stated value), $89,800; capital surplus, $130,757; surplus, 
©84,975; total, $1,731,075.—V. 160, p. 1298. : . 3 


Pacific Gas & Electric Co.—Earnings— 


A condensed preliminary statement of earnings for 1944 compared 
with the preceding year follows. The Company's independent ac- 
countants have not yet completed their annual audit, but no important 
¢€evision of these figures is expected. 

Calendar years— 1943 


1944 
$ $ 
152,091,292 138,981,357 


Gross revenue, incl. miscell. income._._____- 
Operating expenses and depreciation... 73,322,739 69,985,036 
“faxes, incl. Federal taxes on income... ss: 44,268,282 35,838,910 
i3ond interest and other income deductions____ 12,462,932 10,810,407 





22,037,339 
8,409,851 
12,523,898 


22,347,004 
8,409°820 
12,523,808 





1,103,590 1,413,376 

S ing Se » $2.18 $2.23 
ecor reaking deliveries of both electricity and gas i 

were reflected in a gain of $13,110,000, or 95% Sc "Btead reteleees 

}ncreases were recorded in sales to all classes of customers receiving 

ihese services, except industries purchasing natural gas on an inter- 

suptible supply basis. 


Despite the larger output of hydro electric power made available 
ty the completion of Pit No. 5 Plant in the spring of 1944, operating 
costs advanced $3,338,000. Higher wages, rising prices of materials 
and supplies and a larger appropriation for depreciation contributed 
t this increase. 

Taxes again rose sharply to a new high record of $44,268,000. This 
Zigure, which is stated on the basis of current operations, without 
«eduction for a large non-recurring tax saving incident to the bond 
@cfunding operation, exceeded the preceding year’s total by $8,429,000, 


are Oklahoma City, Fort Smith, Muskogee, Enid and. Shawnee. 


Com- 


pany also serves electric service in most of the major oil producing 


areas in Oklahoma. 


Underwriters—Associated with Halsey, Stuart & Co., Inc., in the 


offering are: 

Bear, Stearns & Co, 
Hallgarten & Co. 

Otis & Co., Inc. 

Phelps, Fenn & Co. 

R. W. Pressprich & Co, 
William Blair & Co. 
Putnam & Co. 

Dempsey. & Co. 

Granbery, Marache & Lord 
Tra Haupt & Co. 

The Miliwaukee Co. 
Mullaney, Ross & Co. 

E. M. Newton & Co. 
Allison-Williams Co. 

Ames, Emerich & Co., Inc. 
Arnhold and 8S. Bleichroeder, Inc. 
Atkinson, Jones & Co. 
Atwill & Co. 

A. E. Aub & Co. 
Auchincloss, Parker & Redpath 
The Bankers Bond Co., Inc, 
Barrow, Leary & Co. 

Jack M. Bass & Co. 

Baum, Bernheimer Co. 
Bingham, Sheldon & Co. 
Bioren & Co. 

Boettcher & Co. 

Braun, Monroe & Co. 
Brooke, Stokes & Co. 
Brooke, Tindall & Co. 
Caldwell Phillips Co. 

John B. Carroll & Co. 

C. F. Cassell & Co. 

City Securities Corp. 
Richard W. Clarke & Co. 
Cohu & Torrey 

Cc. C. Collings & Co., Inc. 
Cooley & Co. 

Courts & Co. 

Cruttenden & Co. , 
Dallas Union Trust Co, 
Davis, Skaggs & Co. 

R. L.: Day & Co. 

Dewar, Robertson & Pancoast 
Dittmar & Co. 

John M. Douglas 

R. J. Edwards, Inc. 
Clement A. Evans & Co., Inc. 
Farwell, Chapmah & Co, 
Ferris & Hardgrove 

The First Cleveland Corp, 
Foster & Marshall 

Green, Ellis & Anderson 
Greenman & Cook, Inc. 


~ Gregory & Son, Inc. 


Hannahs, Ballin & Lee 

Harley, Haydon: & Co. 

Carter H, Harrison & Co. 
Robert Hawkins & Co., Inc. 
Heller, Bruce & Co. 

J. H, Hilsman & Co., Inc. 
Hirsch & Co. ‘ 
Indianapolis Bond & Share Corp. 
Janney & Co. - 

Jenks, Kirkland & Co. 

Johnson, Lane, Space & Co., Inc. 
Kalman & Co., Inc. 

—V. 161, p. 672. 


Thomas Kemp & Co. 

A. M. Kidder & Co. 

Laird, Bissell & Meeds 

Loewi & Co. 

Martin, Burns & Corbett, Inc, 

Marx & Co. 

Mason-Hagan, Inc. 

Mason, Moran & Co, 

A E. Masten & Co. 

Morris Mather & Co. 

McDonald-Moore & Co. 

McMaster Hutchinson & Co, 

Wm, J. Mericka & Co., Inc. 

Metropolitan St. Louis Co. 

Milhous, Martin & McKnight, Inc, 

E. W. & R. C. Miller & Co, 

Minsch, Monell & Co. 

Moors & Cabot 

Mcsle & Moreland 

Nashville Securities Co, 

Newburger & Hano 

Newhard, Cook & Co. 

Nusloch, Baudean & Smith 

Alfred O’Gura & Co. 

O'Neal, Alden & Co., Inc. 

Pacific.Co. of Calif. 

Park-Shaughnessy & Co. 

Patterson, Copeland & Kendall, 
Inc. 

Peters, Writer & Christensen, Inc, 

Piper, Jaffrey & Hopwood 

F. L. Putnam & Co., Inc, 

Quail & Co. 

The Ranson-Davidson Co., Inc, 

Rauscher, Pierce & Co. 

Daniel F. Rice & Co, 

George V. Rotan Co. 

Russ & Co. 

Scott & Stringfellow 

Seasongood & Mayer 

Robert Showers 

Sills, Minton & Co., Inc. 

Smart & Wagner, Inc. 

Starkweather & Co. 

Sterne, Agee & Leach 

Stifel, Nicolaus & Co., Inc. 

Stix & Co. 

Walter Stokes & Co. 

Thomas H. Temple Co, 

Thomas & Co. 

E. W. Thomas & Co. , 

Townsend, Dabney & Tyson 

Wachob-Bender Corp. 

H. C. Wainwright & Co, 

Washburn Co. 

Watkins, Morrow & Co. 

Watling, Lerchen & Co. 

Weil & Arnold 

Welsh, Davis & Co. 

Wheelock & Cummins, Inc. 

White, Hattier & Sanford 

The White Phillips Co,, Inc, 

George H. Willis & Co. 

Woodard-Elwood & Co. 

Wurts, Dulles & Co. 

Wyatt, Neal & Waggoner 

F. S. Yantis & Co., Inc, 

Yarnall & Co. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. Dec, 31— 


1944—-Month— 1943 


1944—-12 Mos.— 1943 


$ $ $ 
10,311,665 128,301,371 119,151,703 
308,800 256,700 


10;294,165 127,992,571 118,895,003 
8,358.088 87,821,039 79,563,548 
1,139,227 26,994,177 


796,850 13,177,355 
3,145,845 20,652,032 


$ 
11,365,210 
22,000 17,500 


Operating revenues -_- 
Uncollectible oper. rev. 





11,343,210 
7,329,815 
2,775,245 


1,238,150 
1,787,605 


Operating revenues_- 
Operating expenses __. 
Operating taxes 





13,757,368 


N er, me____ 
et oper. income 20,590:204 


Net income _____ Gs Seanincib ap 
—V. 161, p. 466. 


Paramount Pictures, Inc.—Listing of Additional Com- 
mon Stock—New Convertible Notes— 


The New York Stock Exchange has authorized the listing of 80,000 
additional shares of common steck (par $1) on official notice of issu- 
ance, either (a) upon conversion of the 2%4% convertible notes of the 
corporation, or (b) upon sale for cash pursuant to the purchase right 
appertaining to the 234% convertible notes of the corporation, making 
the total amount authorized for listing 3,833,484 shares. 


Authority for the Purpose of Issuance 


Pursuant to resolutions duly adopted by the board of directors May 


4, 1944, by the stockholders on June 20, 1944, and by the executive 
committee on July 20, 1944, the corporation on Dec. 28, 1944 issued 
and sold privately to Barney Balaban, the president of the corporation, 
$2,000,000 234 convertible notes due Dec. 28, 1951, against payment 
therefor of $2,000,000 in cash. By the issuance of the notes the 
corporation conferred upon the holders thereof (a) the right to con- 
vert the notes into shares of the common stock and (b) the right to 


25,574,087 . 


Penn Dairies, Inc., Lancaster, Pa.—Annual Report— 
Years Ended Sept. 30— 1944 1943 
Net sales _ Dae iia. mies $6,587,348 $5,882,431 
Net income after Federal taxegge* 163,122 107,945 
Earnings per common share______- " 3 $1.52 $0.92 


Balance Sheet, Sept. 30, 1944 


Assets—Cash, $251,568; current accounts receivable (after reserve 
for doubtful accounts of $13,992), $339,097; bank stock (at cost), $736; 
inventories, $265,761; notes and accounts receivable (extended terms), 
$35,720; post-war refund of excess profits tax, $4,119: land, buildings, 
machinery and equipment (after reserves for depreciation of $1,503,- 
356), $1,202,645; prepaid and deferred expenses, $44,174; funds in 
closed bank (after reserve for loss of $1,139), $402; total, $2,244,221, 


Liabilities—Accounts payable, $456,984; accrued Federal and State 
taxes, $185,263; accrued wages and expenses, $15,156; first mortgage 
6% sinking fund bonds due Jan. 1, 1949; $407,500; mortgage payable 
(dwelling), $2,000; reserve for contingencies, $100,000; 6% cumulative 
preferred stock, par $100 (less in treasury), $366,047; common stock, 
par $5 (less in treasury), $465,019; surplus appropriated for sinking 
fund, $40,889; unappropriated surplus, $205,362; total, $2,244,221. 
V. 159, p. 2420. 


(& Subs.)—Earns., 
1942 1941 

$6,904,824 $6,461,702 

287,688 307,837 


Pennsylvania Water & Power Co. 
Years Ended Dec. 31— 1944 1943 
Operating revs. —_- $7,148,669 $6,643,075 
Maintenance - 346,365 305,328 

Power purchased from 

Safe Harbor Water 

Power Corp. 
Interchange pow. 
Other oper. exps. 
Depreciation ‘ 
Federal income tax 
Fed. exc. prof. tax___ 
Other taxes 


951,238 
Cr20,029 
1,174,358 
558,591 
414,428 


1,149,158 
Cr501,766 
1,325,250 
568,805 
1,040,810 


1,206,366 
Cr933,507 
1,462,923 
570,874 
1,100,024 


1,214,554 
Cr628,867 
1,453,212 
572,365 
945,222 
298,477 
334,126 


(net) 


354,225 416,919 406,893 





$2,668,385 
335,030 


$2,576,843 
412,549 


$2,617,959 
482,885 


$2,613,215 
424,253 


Operating income - 
Other income 





$3,100,844 
700,524 


$3,003,416 
707,113 


$3,037,468 
687,058 


$2,989,392 
693,834 


Gross income _.- 
Int. on long-term debt_ 
Amort. of debt. disct., 

prem. & exps. (net)— 
Int. charged to constr. 
Misc. ine. deducts.___ a 


163,288 
Cri,210 
12,262 


163,183 
Cr6,817 
29,247 


163,394 
Cr1,134 
18,602 


163,502 
cr140 
27,979 





$2,110,690 


107,465 
1,719,392 


$283,833 
$4.66 


Net income ___-_-~ ~ $2,159,070 $2,114,698 $2,225,980 


Divs. on $5 cum, pfd. 
107,465 


stock 
1,719,392 


nie eee 107,465 
Divs. on common stock 


1,719,392 


107,465 
1,719,392 





$399,123 
$4.92 


Balance for the year $332,213 $287,841 
Earnings per share on 


common stock ______ $4.77 $4.66 


Consolidated Balance Sheet, Dec. 31 
1944 1943 
-........... $38,727,611 $38,705,642 
ANS he : 371,488 53,883 
5,165,842 4,865,844 
795,318 592,755 
1,650,956 2,049,466 
690,331 804,404 
3,700,000 2,700,000 
141,330 109,634 
34,131 
13,137 
43,610 


$51,333,754 $50,470,013 


Assets— 
Property account —__---- 
Materials and supplies_________~~- 
Investment securities 
Accounts receivable ___- 
Cash ‘ Abad ni 
I I 2 ck oneness, tp ett on ances ov eneinnenpei here 
U. S. Government securities___._______ ios 
Interest and dividends receivable__.._.______. 
PN ah a op cen See 
Other. deferred charges wee 
Unamortized debt discount and expense_______ 


218,050 





Liabilities— 
pe GET Se eR a a _.. $10,868,313 $10,868,313 
Sewpererwee Geen oe ce 2,130,896 
Refunding and collateral 344° trust bonds____ 20,731,000 
Accounts payable —_...._.-.._-__-_- 172,187 
Matured interest on long-term debt 
Dividends payable = 
Matured long-term debt___-- aS oe ae ete 
Taxes accrued 
Long-term debt due within year 
Depreciation reserve 
Unamortized premium on debt__ 

Accrued interest on bonds 

Other accrued liabilities.__...-.__.----. 
Reserve for retirement annuities__-_ 
Earned surplus ‘i 


1,523,446 
308,000 
8,463,859 
257/254 
171,382 
23,536 
80,872 
6,146,295 


7,920,306 
270,634 
172,951 

16,100 
79,428 
5,823,265 





Total iitieaaiek _.... $51,333,754 $50,470,013 

+Represented by 429,848 shares (no par). tRepresented by 21,493 
shares (no par).—vV. 160, p. 2652. 

Pere Marquette Ry.—Bonds Offered—An investment 
banking group headed by Blyth & Co., Inc., on Feb. 20 
formally offered $50,000,000 first mortgage 3%,% bonds, 
series D, due March 1, 1980, at 100.92, to yield 3.33%. 
The sale is subject to Interstate Commerce Commission 
approval. The group was awarded the issue at competi- 
tive sale Feb. 19 on a bid of 99.71. The bonds offered are 
part of an issue of $60,000,000, the balance of which is 
being placed in the company’s treasury. A second bid 

(Continued on page 918) 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 


OLLIE NELLA SLEEVES ELLIE: LOE SLA AELEE ENE ALOE LAL. LARD LL ERNIE OER ETE, 
Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTION—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account ts taken of such sales in computing the range for the year 








Daily Record ef U. 8. Bend Prices Feb. 17 Feb.19 Feb. 20 Feb. 21 Feb. 22 Feb. 23 




































































Treasury High --- --- w= a -—— --- 
4%s, 1947-52 5 eat onl aie Bir. pins nie 
Close. ae pe eit amid sk 
Total sales in $1,000 units.__..____.. ane as oo “tin ent nae 
rere = actent 3 ees Se ee. ae 
3 1946-56 pre: Sachi pa anh “iin alii teats 
ate, Close —.. ES re dion Saad are) 
Total sales in $1,000 units._.____. rane aint na Staind ditto 2 
WS | ccs Ba a atk OS 3 a Bes 
3 1946-49 Low .-- --- --- --- --- -~-- 
ma Close --- A pls He vile pide ahh 
Total sales in $1,000 units._...oepe--- mh janie cola pet ae 
me aad soins sia inten em aliens 
shite: Close od Paes eatin aT tae 
Total sales in $1,000 units.....__.. cant — ee awe Holiday ae 
Hign pet erty we oiltan siels iki 
w pe enman on each anon duiiaiies 
- oe cioee* - ... ROEAE “this pre Se as 
Total sales in $1,000 units..___ anaoen wnaviil nates tee seislied aan ee 
Higb aes dein alti: ES pial f pa 
1951-55 -: ipa ae esunie Phat ik ale 
” Close —. ht = Sieh pias dais eae 
Total sales in $1,000 units......0. .. Pies pate pr ree ici 
i Hed 113.14 Pui: 113.15 nan 113.15 
2%s, 1955-60 Low = 113.14 OX: 113.15 aus: 113.15 
{Close we 113.14 ie 113.15 ptaeg 113.15 
Total sales in $1,000 units_...__ ess id ys 20 ts 1 sais 20 
High -_—- oe ied -_—— —_— ou» 
2 1945-47 low ace Siac Bie ses rie aia 
mes RS oneat eee <— on ae oe 
Total sales in $1,000 units...____. weit anit saison ieee aimee Unica 
{ise aol athe dite i ‘aint ate 
2%s, 1948-51 Low aint er oniat aan Soi iin 
ee Close ___ wie pay je paw. es 
Total sales in $1,000 units_. oni waalibis dine eit sie gneines 
Hugh pare sii does ide sitelaie’ anaes 
2%s, 1951-54 low ... cia pane mang Scie ane 
* Close eaaee aia aii eatin aanlall alas 
Total sales in $1,000 units.._.___. dis diets ining eal nian hci 
%48, 1956-59 | ‘on pra a pace pie geoibs sritend 
2 Par whe PE eae sanddie Seiean 
. (Close wines ain siiles aie cnsiai> aa 
Tota] sales in $1,000 units....____. and anal Sokal dina chai tl 
ar, 1050-9 oo oe ee 
Close __ ise aid piso i nih 
Total sales in $1,000 units..._.__.. poe parses onli intaii cation eine 
Hign an sae, ast 114.2 Ree een 
1960-65 Low ait, ae pans 114.2 AAT ae 
om Close os ba eee 114.2 sob iTS 
Total sales in $1,000 mecca, ical paris? ga 342 biies FEE: 
B%s, 1945 ee eS a. eee ery ae 
Close smal ee ie pam eke enti 
Total sales in $1,000 units._._.____. ake wei tiene anial ities niall 
High ition pra saat ite 
S%s, 1948 Low anni pee avai es eine 
Close ‘inusiies pare dine eukion innit slatiae 
Total sales in $1,000 units....__._ minis coli pens ine oid anata 
oni li ES. tes dtp ain oie serves onan 
a — = cen -_ x a 
Total sales in $1,000 unite....____ ‘gaa ioe para a ined e setae 
High piebia ably eiieas seal Holiday te 
8%s, 1950-52. Low one a ondies nape paw ann 
Close ‘on esti puaite ‘ata nina nemel 
Total sales in $1,000 units....___. sinus witie intadi cals slits sieiiien 
ge ee a ee eae 
9%s, 1952-54 w aie sailing cians pastas ‘eae sslied 
Close tii teas saiiies aaaiai line mene 
Total sales in $1,000 units._._.___. vite jalan area faite 98 ied ‘Sines 
( High ‘enki este cette miei chen rite 
Close -—_—_— --- -——_—— -—_—<— -——_— om 
Total sales in $1,000 units_._._____ ante ibis ties nines 
High aiele ‘eed saw 
8%s, 1962-67. tae Saleen Sieie — miei iniclinia, 
| Close aren daily ems cuties bart atte 
Total sales in $1,000 units._._.____~-. entite dilinat enim anti vi tes. 
{ High savin anne eet aitiiies mn lone 
8%s, 1963-1968 le Low ... cia scat ee see ene 
ose ‘silos danke siuk ibaa sie 
Total sales in $1,000 units... --- ail Kia sais sapiiad ones AN 
{ High my a 101.21 toesiog 101.29 pate = ORS 
2's, June, 1964-1969____.____ { Low 5 oi 101.21 es . 101.29 ag, eds 
{Close ian 101.21 de site 101.29 aie SS 
Total sales in $1,000 units..._.___ ies 3 acs 3 ieee <i 
High leis 101.21 101.24 Bee Bice Ed 
2%s, Dec., 1964-1969________ + Low Lee 101.21 101.24 wre shania pre 
Close nies 101.21 101.24 ae ati ae 
Total sales in $1,000 units_.._..-. ‘tae 12 1 hi BE a ah 
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Treasury High 
Se Ci cts intiieh cighonsicnmnnpesisiniih Low 
Close 
Total sales in $1,000 units_______. 
High 
RR Se Ree icnetetnekci ide Low 
Total sales in $1,000 units.....___ 
High 
2%s, 1967-72 Low 
Close 
Total sales in $1,000 units_..___ Sie 

@ 
High 
8%s, 1951-53 Low 
Close 
Total sales in $1,000 units._....___ 
High 
2%s, 1952-55 Low 
Close 
Total sales in $1,000 units_...._._ 
High 
2%s, 1954-56 Low 
Close 
Total sales in $1,000 units__..____ 
High 
2%s 1956-59 { Low 
Close 
Total sales in $1,000 units__._..___ 
High 
2a, 1947 Low 
Close 
Total sales in $1,000 units._....____ 
— 


8s, March 1948-50.-_____| "Low 
Total sales in $1,000 units._._..____ 








High 
8s, Dec. 1948-50. Low 
Total sales in $1,000 units_____ 

High 
@s, June, 1949-51 { Low 
Close 


Total sales in $1,000 units._..__-__ 
Qs, Sept., 1949-1951__.___. Ba 
Total sales in $1,000 eat e 
Hign 

Bs, Dec., 1949-1951 Low 
Close 

Total sales in $1,000 units_._.._-__ 
2s, March, 1950-1952_-___.___ Low 














Close 

Total sales in $1,000 units....___~. 
High 

2s, Sept., 1950-1952_.........4 Low 
Close 

Total sales in $1,000 units______. 
High 

2s, 1951-1953 Low 
Close 

Total sales in $1,000 units_.______ i 
High 

2a. 1951-55. Low 
Close 

Total sales in $1,000 units... itieh 
2s, June, 1952-54_-_-_..._____ Low 
Close 

Total sales in $1,000 units._...... 
High 

2s, Dec., 1952-54............ Low 


Total sales in $1,000 units__._.____ 











2s 1953-55 Low 
Close 

Total sales in $1,000 units._.___-_. 
High 

1%s 1948 Low 
Close 

Total sales in $1,000 units._....._. 

Home Owners Loan 

High 

1%s, 1945-1947 Low 
Close 


Total sales in $1,000 units__..__--_ 


LIEEa EE 


! 
{ 
! 


Feb. 21 


101.26 

101.26 

101.26 
3 


101.29 

101.29 

101.25 
40 


Feb, 22 


ae 


Ll 


Holiday 


pitty] 


Holiday 















*Odd lot sales. 








STOCK RECORD 





Saturday Monday Tuesday Wednesday Thursday Friday 
Feb. 17 Feb. 19 Feb. 20 Feb. 21 Feb, 22 Feb. 23 
$ per share $ per share $ per share $ per shere $ per share $ per share 
*61 63 62 6242 61% 62% 624% 62% doe oi 62% 62% 
*113 115 *113 115 *113 115 *113 115 dh ae *113 115 
*59%4 62'2 *59%2 62 *59% 62% *5942 62% Te pa *59%4 62% 
12% 12% 12% 13% 12% 13% 12%, 12% jaioas aoe 125 13 
71 12% *71 72 *7042 T2% *70% 71 seep pave *70% 171 
15% 15% 15% 15% 15% 15% 14% 15% aes ili 15 15% 
34 34 *33 34% 34 34 *33 34% Ld as *33 34 
24% 24% 24% 25% 25% 25% 2542 25% asin ‘oils 25% 25% 
44 44 43% 44 43% 44% 43% 44 = ‘oe 435, 44% 
*100 102 *100 102 102 102 *102 105 ie iSite *102 104 
7% 1% TY, 1M, 7%, 1M%, 7M, 73% hes 3s 71% 1%, 
208 210 208 210 20842 211 20742 207% Was iii 20742 207% 
3% 3% 3% 3% 34 35% 3% 3% aired hes 336 3% 
42 42% 42% 43% 425, 43% 4142 42% ess ee 42% 42% 
*62% 63% *6242 63 62% 633% 62 63 ‘ins slicks 63 63 V4 
31 31% 31% 32 32% 333% 32% 33% ties ae 323%4 33% 
*95 100 *95 100 *95 100 *95 100 same ibaa *95 100 
16% 16% 16% 16% 16% 16% 16% 16% i iets 16% 16% 
159% 159% 160 160 160 161 161 16342 rad wid 163% 163% 
17% 17% 17 17% 17% 18 17% 18 mee Size 18 18% 
32% 32% 31% 32% 31% 323% 32% 33 ess ae 33 33% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Abbott Laboratories._...cu...tNo par 
4% preferred 100 
Abraham & Straus........._No par 











ACF-Brill Motors Co_.__----~_ 2.50 
Acme Steel Co ~25 
Adams Express ___._.--_________ 1 
Adams-Millis Corp_._.._.__ No Par 
Address-Mutigr Corp__......_ 10 
Air Reduction Inc__.._... No par 
Alabama & Vicksburg Ry. ___ 100 
Alaska Juneau Gold Min... _-_ 10 
Albany & Susquehanna RR_ _-~ 100 
Allegheny Corp 1 

5%% pf A with $30 war______ 109 


$2.50 prior conv preferred_No par 

Alghny Lud Stl Corp___.....No par 

Alleg & West Ry 6% gtd... 109 
rr Industries Inc. 

Chemical & --_No r 

Allied Kid Co — par 

Allied Mills Co Inc No ood 











Range Since January 1 


Range for Previous 
Year 1944 
Lowest 


8 per share 


52% Feb 
108% Nov 


47 


Jan 


8% Aug 


53 


Jan 


10% Jan 
26% Jan 
19% Jan 
374% May 


75 


Jan 


5% Apr 


124 
2 


Jan 
Mar 


23% Jan 


37 


Jan 


24% Apr 


“70 


Jan 


9% Jan 


141 


Apr 


135% Mar 


Aug 





For footnotes see page 895. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
Feb. 23 EXCHANGE 
$ per share 


2314 


Monday, February 26, 1945 








Range for Previous 
Year 1944 
Lowest Highest 
$ per share $8 per share 
1442 Jan 22%4 Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 20 Feb. 21 Feb, 22 

$ per share $ per share $ per share 
22%4 23 225, 23% oo aw 23 


Range Since January 1! 
Lowest Highest 


$ per share $ per share 
20% Jan 24 23%% Feb 21 


Sales for 
the Week 


Shares 
18,000 


Saturday Monday Thursday 


Feb, 17 Feb. 19 
$ per share $ per share 


21%, 21% 22 23 Allied Stores Corp 











102% 
4544 
*118% 
2542 


4% 
*47 
123 

293% 
44% 
26% 
70% 
17% 
467% 
*130% 
12% 
93 4e 
187 
4454 
*102 
29% 
118 
120% 
1556 
19 
*107 
32% 
435 
14% 
3334 
3 


= 


1 15% 
2634 
114% 
“70 
37% 
23% 
52'2 
23% 
21 
(*36%% 
a 41 % 


12% 
*37 


102 
4538 
119% 
25%e 


5% 
4842 
123% 
93% 
44 
2672 
70%. 
18 
47% 
131 
12% 
9342 
188 
447% 
104 
29% 
118 
122%2 
16 
19% 
10742 
32% 
4% 
143% 
34 
3% 
97% 
241% 
92% 
40%4 
6 
49 
74 


91% 
86 
10%%4 

834 
49%4 
33% 

110% 
247% 


14% 


293% 
13242 
4342 
3% 


72 


2934 
15% 
27% 
1438 


71 
3742 
23% 
§242 
2342 
21% 
361 
41% 
10844 
13 


37% 


$112 % 118 


102% 
45%e 
119% 
26% 


*100'% 
45% 
119% 
25% 


5% 5% 

48% 4842 
123% 124 

29% 

445% 

28% 


< 


“112 «118 


10042 
45% 

119% 
26 


5 
481% 
12342 
29%2 
4434 
271% 
*70%e 
18 ‘se 
47 
130 
125% 
93 Ye 
18742 
443, 
10344 
30% 
119 
122% 
17 
19% 
107 42 
32% 
4% 
15 
33 
3% 


29%% 
15% 
27% 
14% 
69 


38% 
23 % 
*§212 
23% 
21% 
*35% 
4012 
109 
1234 
*37 
*114 


10012 
4534 
119% 
26 V2 


5% 
4842 
126 
30 
45% 
272 
72 
18%% 
47 
130 
12% 
935 
188 
45}. 
104 
3042 
119 
123 %2 
17 
19% 
107% 
3258 
415 
1542 
33% 
3% 
9912 


93 

41 
6 

4842 


52% 
2334 
21% 
36%2 
41}2 
109 


12% 
3742 
118 


*100%2 

44% 
119 

25% 


5 
4873 
125% 
29% 
44% 
26 V4 
7042 
18 
4642 
*130 
12%% 
9344 
*186%4 
43% 
104 
30 
*118 
123 
16% 
18% 
*107 ‘2 
31% 
43% 
14% 


294% 
1432 
26% 
14% 
*69 
38% 
2342 
52% 
22% 
20% 
36% 
40% 
*108%4 
12% 
37% 


102 
455 

119 
26 


5% 
49 


115% 115% 


sae > *101'% 
Pe 4412 
and = 119 

Mae 2534 


47% 
49 
126 
29 
447% 
26 
71 
19%8 
*46 
*130 
12% 


2912 
14% 
27 
14% 
69 V2 
38% 
23 Wy 
52% 
23% 
21 
*35% 


40 
108% 
dy 


#113% 


102 
45% 
119 


26 


5% 
49 
126 
29 
45"%s 
26 
71 
20 
4612 
13142 
12%4 
9354 
188 
447, 
104 


36 V4 


10854 
12% 
37% 

118 


200 
7,600 
900 
2,200 


4,100 
800 
1,600 
2,500 
7,300 
9,400 
70 
8,400 
900 

80 
25,730 
2,200 
130 
6,800 
2,500 
3,800 
220 
310 
,700 
,900 
100 
7,000 
1,500 
4,000 
1,300 
18,000 
1,000 
14,300 
500 
1,000 
6,800 
300 
900 


5,700 
300 
6,000 
400 

40 
16,400 
2 ,300 
7,200 
4 700 
9,400 
140 
520 
56,600 
14,900 
22,000 
40,500 
60 
31,600 
2,730 


4,700 
1,400 
260 
19,000 
230 
700 


19,100 
4,100 
az J 
1,200 
200 
1,100 
13,500 
1,200 
6,500 
1,000 
6,100 
2,700 
109 
86,500 
400 
5,500 
1,200 
34,900 
800 


42,200 
420 
2,400 
50 
1,700 
1,600 
700 
45.100 
1,600 
110 
1,900 
2,800 
2,700 
12,300 
270 
160 


9,400 


5% preferred 
Allis-Chalmers Mfg 

4% conv preferred 
Alpha Portland Cem 


Amalgam Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No par 
American Airlines (new)-— aan 
Alucricau Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co 
5%% preferred —_- 
Amer Cable & Radio orn 
ot ppp | Re COR Serge, 25 
Preferred 
American Car & Fdy 
% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle 
Alierican Colortype Co 
American Crystal Sugar 
6% ist preferred 
Amer Distilling Co stamped 
American bncaustic Tuing 
Amer European: Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather__ _____1 
6% conv preferred 
American Home Products... _.__--~- 1 


neesed ae 


American Ice 
6%non-cum preferred 
Amer Internat Corp__._._-_No sor 
American Invest Co of Il 
5% conv preferrea 
American Locomotive... No par 
7% preferred 
Amer Mach & Fdy Co 
Amer Mach & Metais 
Amer Metals Co Ltd 
6% preferred 
American News Co_..u.....N» par 
Amer Power & Light 
s6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill____------- 25 
442% conv preferred 


American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Arner Smelting & Refg 
- Preferred 


6% non-cum preferred__ 
Amer Steel Foundries 
American Stores 


Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
54% ovreferred 
Am Water 
$6 lst preferred 
American Woolen_ 
Preferse@ i... =: 
Amer Zire Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining______._50 
Anaconda Wire & Cable 
Anchor Hock Glass Corp___-_. 
$5 div preterred 
Andes Copper Mini 
A P W Paper Co I 
Archer Daniels Midi'd 
Armour & Co of [ilinois_ 
$6 conv prior preferred____ No par 
7% preferred 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Oorp 
Associated Dry Goods. 
‘o% ist preferred 
“7% 2da-preferred_: 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W I SS Lines 
5% non-cum preferred 
Atlantic Refining 
4% conv pref series A 
Atlas Corp 
6% preferred 
Atlas Powder 
5% conv preferred 
Atlas Tack Corp.__..__-_ s..-No par 
Austin Nichols 








Autocar Co 
Aviatior. Corp of Del ass ae 


Baldwin ‘Loco Works vy ~ c__-....13 
Baltimore & Ohio ; 
4% preferred 
Bangor & Aroostook 
Cony 5% preferred 
Barber Asphalt Corp 
Barker Brothers 


Barnsdall Oil Co 

Bath Iron Works Corp___.__--...1 

Bayuk Cigars Inc 

Beatrice Creamery _-_-----~--- «.25 
$4.25 preferred 

Beech Aircraft Corp 

Beech Creek RR_- 50 

Beech-Nut Packing Co__......_..20 











100!2 Feb 
38% Jan 
113% Jan 
23 Jan 


3% Jan 
4354 Jan 
107'2 Jan 
28 Jan 
42" Jan 
20%, Jan 
6)12 Jan 
165 Jan 


20 


9 


~ 
on 


ho 


oP WDD 


43 Jan 2 


130 Feb 
115, Jan 
8942 Feb 

183%4 Jan 
39 Jan 
96 Jan 
27 Jan 

110 Jan 

120% Feb 
13%4 Jan 
18 Jan 

106‘ Feb 
30% Jan 

35s Jan 
10%, Jan 
2i Jan 

2% Jan 
96 Jan 
20%. Jan 
91% Feb 


38% Jan : 


5 Jan 


48 Jan °% 


637% Jan 


6% Jan 
70 - Jan 
9 Jan 
77s, Jan 
49 Feb 


26 Jan° 


103 Jan 
21'2 Jan 
12'2 Jan 
2442 
130% Jan 
412 Jan 
2% Jan 
6042 Jan 
5434 Jan 
1l‘2 Jan 
176 Jan 
15% Jan 
75 Jan 


18% Jan 
17% Jan 
36 06Jan 
40% Jan 
164% Jan 
4342 Jan 
153. Feb 
2742 Jan 
17'2 Jan 
22%4 Jan 
48%, Jan 
120% Jan 
29% Jan 
157 Jan 
65 Jan 
65% Jan 
145% Jan 
14% Jan 
45 Jan 
117%4 Jan 


Jan < 


to — 
NNW WN RON w 


w wo. 
NMOwW # Op 


_ 


wr 
SCnwrNeOWwWUY 


NS bh ~ 
to Bbw bw 


to tw 


a 


~ 


™ bo 
IN PWN KE VNHNWANCOKONNEA HYNWNHWNW 


Ww 


84 Jan : 


99% Jan 
9 Jan 
10642 Jan 
5% Jan 
6042 Jan 


29% Jan 
38% Jan 
2445 Jan 
112 Jan 
13 Feb 
4% Jan 
5242 Jan 
6%, Jan 
103. Jan 
108 Jan 
44 Jan 
1142 Jan 
10 Jan 
18 Jan 
113 ~Jan 
111 Jan 
45'. Jan 
106 Jan 


— 


Noe 


76% Jan : 


101 Jan 
43% Jan 
3344 Feb 
74% Jan 
30% Jan. 

110'2 Jan 
14% Jan 
5534 Feb 
60 Jan 

113. Jan 
18% Jan 
10% Jan 
77 Jan 
145% Jan 

5% Jan 


25% Jan 
11% Jan 
19% Jan 
12% Jan 
67 Jan 
30%2 Jan 
1712 Jan. 
50%. Jan 
16%% Jan 
18% Jan 
32%2 Jan 
36 Jan 
108 Jan 
12% Jan 
365% Feb 
114 Jan 


23 
22 
19 


2 
25 
6 
22 
2 
2 


102% Feb 
45°%4 Feb 
1 19 Yo Feb 
27 Feb 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


17 
15 
19 
10 


8 
21 
20 


Feb : 


4 Feb 
Jan 
s Jan 
Feb 
Feb 
Feo 
Feb 
& Feb 
Feb 
Jan 
g Feb 
Feb 
» Jan 
Jan 
Feb 
2 Feb 
Feb 
Jan 
Feb 
a Feb 
s Feb 
Jan 
Jan 
Jan 


» Feb 21 


a web 
2 Feb 
Feb 
Feb 
Jan 
a Feb 
Feb 
@ Feb 
Jan 
Feb 
Feb 
Jan 


Feb 2 


Feb 
Feb 
Feb 


Jan ; 


Feb 
Feb 


Feb 


2 Feb 
Feb 
Feb 
Feb 


Jan ° 


2 Feb 
Feb 

4 Feb 

8 Feb 
12% Feb 
21% Feb 
117 Jan 
117 Feb 
45% Jan 
1072 Feb 
85's Jan 
10542 Feb 
62'2 Feb 
39% Jan 
80 Feb 
36% Feb 
113%2 Jan 
16% Feb 
58 Jan 
69 Ye Feb 
116% Jan 
24 Feb 
12% Jan 
83. Feb 
21 Feb 
6% Feb 


30% Feb 
15 %2 Feb 
28% Feb 
15% Feb 
71 # =%Jan 
3954 Feb 
24 Feb 
52% Feb 
24 Feb 
215, Jan 
37% Feb 
41%4 Feb 
110 Jan 
14% Jan 
38 Jan 
118 Jan 


96% 

33 Ye 
105 

17% 


Jan 
Apr 
Apr 
Apr 


Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 


2 Jan 


Apr 
Jan 
Jan 
Nov 


2 Feb 
4 Jan 


Mar 


2 Feb 
« Sep 


Mar 
Apr 
Jan 
Oct 
Jan 
Jan 
Jan 
Apr 
Jan 

3 Mar 

Mar 


Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 


@ Feb 


Feb 
Jan 
Jan 


3 Jan 


Jan 


a Jan 


Feb 
Jan 
Jan 
Jan 
May 
Nov 
Jun 
Jan 
Jan 
Feb 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Apr 
3 Apr 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Feb 


Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Feb 
Jun 


Feb 
Jan 
Jan 
Apr 
nee 


Jan 
Apr 


2 Dec 


111% 


103 
40% 

118 
24% 


July 
July 
July 

Dec 


Dec 
Nov 
July 
Jan 


» Dec 


July 
Dec 
Jun 
Oct 
Sep 
July 


2 July 


Nov 
July 
Dec 
July 
July 
Nov 
Aug 
Dec 
Dec 
Dec 
Aug 
Dec 
Mar 
Mar 
Jun 
Apr 
Dec 
Dec 
Aug 
Nov 


2 Oct 


e Aug 
2 Dec 


July 
Aug 
Jun 


es Dec 
4 Dec 


Dec 
July 
Dec 
Oct 
Dec 
Aug 


4 Dec 
s Dec 


Aug 
Aug 
July 
Dec 


2 Sep 
2 Dec 


Dec 


2 July 
2 Dec 


Dec 


2 Dec 
” Dec 


ag 
Dec 
Dec 
Dec 


1% Jua 


Dec 
July 
July 
sey we 
Dec 
Jun 


2 July 


Aug 
Nov 


2 Dec 


Dec 
July 
Dec 


Dec 
Dee 
a July 
» May 
Dec 
Aug 
Jun 
July 


2 Dec 


Jaa 
Jun 
2 July 
Jun 
Dec 
Dec 
Nov 
Sep 
Nov 
Dec 
Dec 
Dec 
Nov 
Nov 


Dec 
Oct 
Jun 


Dec 


4 May 


Dec 





For footnotes see page 895. 
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NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 20 Feb. 21 
$ per share $ per share 
13% 13% 13% 13% 
14% 14% 1442 14% 14% 14% 14 14% 
54% 54% 54% 54% 54% 54%. 5334 aa 
24% 24 24% 24% 2442 24% 
55 %e 55 55 *5442 55% bs 
40% 40'e 40% 40'4 40% 
18% 17% 18% 18 
T1'e Jl% 72% 72% 
138 *136% 139 *135%4 
5334 54 54 54 
26% 26% 26% 26% 
15 4s 15% 15% 1548 
2242 224% 22% 22% 
20% : 2 20% 20% 
2 109% 1092 *107 
20% 19% 
59 te 59% 
95) 95% 
541% 5442 
46 46% 
11842 "117 
35% 3536 
4142 405% 
7 614 


46 


Saturday 
Feb. 17 

$ per share 

13 13 


Monday 
Feb. 19 


$ per share 
13% 13% 


19% 
"47 
12% 
40% 
46% 
5242 


58 
175 


a4 
112'%4 
47% 
110% 
98 
5614 
36% 
39% 
148 
138 
6342 
32% 
10838 
391% 
112 
261% 
34% 
32 #32 
304% 29% 29% 
37 37% 37% 
36% 36% 36% 





Thursday 


Feb, 
$ per 


9o 
~~ 
share 


Friday 


Feb. 
$ per share 
13%@ 


13% 
14% 
5448 
24 


*5412 


23 


Sales for 
the Week 


Shares 


1,700 
4,200 
4,200 
4,700 
100 
2,200 
9,900 
17,300 
200 
500 
2,100 
11,100 
300 
630 

40 
13,100 
1,100 
150 
280 
1,400 
500 
3,700 
7,700 
1,200 
1,100 


8,100 
100 
12,900 
11,600 
1,200 
400 

5, 400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Belding-Heminway 
Beli aircraft . CBGP.. 22.2 neminnd 
Bendix Aviation 5 
Beneficial Indus Loan 

Pr pfd $2.50 div series hear 


Best Foods 
Bethlehem Steel (Del) 
7% preferred 
Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co 
Blaw-Knox Co 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 
Bohn Aluminum & Brass 


Bond Stores Inc 

442% preferred 
Borden Co (The) 
Borg-Warner Corp 5 
Boston & Maine RR (assented) — we 
Bower Roller Bearing Co 


Braniff Airways Inc__.~--.-- . 2.50 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs . Manufacturing 
Briggs & Stratton.__.__--~-. No 
Bristol-Myers Co 
Brooklyn Union Gas 
Brown Shoe Co__-........-- No 
Bruns-Balke-Collender___...No 
Bucyrus-Erie Co 
7% preferred ty 
Budd (E G) Mfg__-.-.-.-_- No 
$5 preferréd 
Budd Wheel 
Buffalo Forge Co 


par 














Surtsacten Mills Corp....-..........3 
5% preferred 100 
Burroughs Adding Mach_...No ~~ 
Bush Termiual 
6% preferred 
Bush Term Bidg 7% preserred.«28 
Butler Bros 
412% preferred 
Butte Copper & Zinc 
Byers Co (A M)-~----_---.--No per 
Participating preferred____._..100 
Byron Jackson Co 


California Packing._.._...._No <7 
5% preferred 
Callahan Zinc-Lead x! 
Calumet & Hecla Cons Copper..._5 
Campbell W & C Fdy 
Canada Dry Ginger Ale_.---..--- 5 
$4.25 preferred 
Canada. Southern Ry Co -~..100 
Canadian Pacific Ry-- 25 
Cannon Mills No par 
Capital Administration class A--.1l 
$3 preferred A 10 
Carolina Clinch & Ohio Ry ..100 
Carpenter Steel Co. 5 
Carrier Corp 
41%2% preferred 
Carriers & General Corp__.___----1 
Case (J I) Co 25 
Preferred 100 
Caterpillar Tractor__._...... No par 
Celanese Corp of Amer__....No par 
$4.75 ist preferred 
7% 2d preferred 
Celotex Corp 
5% preferred 
Central Aguirre Assoc 
Central Foundry Co 1 
Central Ill Lt 44%% preferred__100 
tCent RR of New Jersey 0 
Central Violeta Sugar Co_..-_.---- 
Century Ribbon Mills_._---- No par 
Cerro de Pasco Copper -No par 
Certain-teed Products 1 
6% prior preferred 100 
Chain Belt Co No par 
Champion Pap & Fib Co...._No par 
6% preferred 100 
Checker Cab Mfg. 
Chesapeake Corp of Va 
Chesapeake & Ohio Ry-.---~--~--- 3 
— ve Seat Ill RR Co_.-...No one 


ola Great West RR Co 
5% preferred 
Chicago & ces ty sai wi..No par 
5% preferred wi 100 
Chicago Mail Order Co-._--.-~--5 
Chicago Pneumat Tool__.-.-No par 
$3 conv preferred__ par 
Pr pf ($2.50) cum div-.--No par 
Chicago Yellow Cab__.-~~-- No par 
Chickasha Cotton Oil 10 
tChilds Co No par 
Chile Copper Co. 25 
Chrysler Corp. 5 
City [ce & Fuel. ---....-No par 
City Investing Co new..-.._No par 
5%% preferred ae 
Stores. 


City 
Clark ET a gee as 
Cc. C. ©. & St. Louis Ry. Co...--100 
5% preferred. 100 
Clev El Ilium $4.50 a. par 
Clev Graph Bronze Co (The 
5% preferred 
Clev hy Pitts RR Co 7% gtd_---.50 
Special gtd 4% stock_......._50 
Climax Molybdenum___.....No par 
Cluett Peabody & Co_..---- _No c 


Preferred 
—— Co (The)...--.--No par 
No par 
Comnon International Corp No par 
Colgate-Palmolive-Peet_...._No par 
$4.25 preferred No par 
Collins & Aikman__........-No par 
5% conv preferred___.____..100 
Colo Puel & Iron Corp__-..._No par 
Colorado & Southern. ...--..100 
4% non-cum Ist preferred_._100 
~ @% non-cum 2nd preferred___100 































































































oaviind 














Columbia Br’d Sys Inc cl A__--2.50 
' Glass B 2.50 





Range Since January 1 


Lowest 


& per share 


15 
22 


12% Jan 
13. Jan 
473, Jan 
1975 Jan 
5455 Feb 
38% Jan 
17 Jan 
65 Jan 
127 Jan 
48 Jan 
23 Jan 


13% Jan 


20% Jan 
1842 Jan 
1094 Feb 
17% Jan 
49'o Jan 
95 Feb 
53 Jan 
435% Jan 
114 Jan 
33%e Jan 
37 Jan 
5% Jan 
42% Jan 


18% Jan 
47 Jan 
10% Jan 
37%4 Jan 
41 Jan 
49% Jan 
21 Jan 
45 Jan 
2334 Jan 
13% Jan 
120 Jan 
10% Jan 
74%, Jan 
10 Jan 
22% Jan 
1834 Jan 
474e Jan 
39%4 Jan 
11042 Jan 
13% Jan 
7% Jan 
79 Jan 
65 Jan 
145, Jan 
108 Feb 
3% Jan 
15 Jan 
92 Jan 
22% Jan 


272 Jan 
53 Jan 
1% Jan 
7%. Jan 
20%, Jan 
31 Jan 
113% Feb 
47 Jan 
1034 Jan 
4842 Jan 
11 Jan 
53% Feb 
116%4 Jan 
32% Jan 
21 Jan 
x61% Jan 
5% Jan 
35% Jan 
152 Jan 
47% Jan 
37% Jan 
105% Jan 
127 Jan 
145¢ Jan 
1842 Jan 
205¢ Jan 
4% Jan 
109%2 Jan 
11 Jan 
27% Feb 
105% Jan 
33 Jan 
7 Jan 
129 Jan 
2134 Jan 
28% Jan 
113. Feb 
41 Jan 
14% Jan 
50 Jan 
6% Jan 
15%2 Jan 
5% Jan 
24 Jan 
25% Jan 
5438 Jan 
19% Jan 
19% Jan 
49 Jan 
54 Jan 
15% Jan 
16 Jan 
4% Jan 
29% Jan 
9158 Jan 
205 Jan 
31 Jan 
98 Jan 
95_ Jan 
49 Jan 
170 Feb 
89 Jan 
109% Jan 
44 Jan 
107%2 Jan 
93 %2 Jan 
5342 Jan 
34% Jan 
35%, Jan 
147 Jan 
134% Jan 
pain Jan 


10612 Jan 
34% Jan 
111 Jan 


33% Jan 
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Highest 
$ per share 


13% Feb 21 
164% Jan 5 
55 Feb 2 
2458 Jan 30 
55%2 Jan 9 
41 Feb 21 
18% Feb 5 
73% Jan 11 
136% Feb 21 
54 Feb 15 
2634 Feb 23 
155 Feb 14 
22% Feb 19 
2142 Feb 20 
10942 Jan 4 
20%, Jan 9 
59%2 Feb 19 
96%2 Jan 17 
5642 Jan 16 
4742 Feb 23 
118 Feb 21 
355¢ Feb 20 
41% Feb 19 
7% Jan 9 
465% Feb 20 


20'2 Jan 4 
495, Feb 19 
12%2 Feb 17 
4142 Feb 5 
47 Feb 20 
53 Feb 20 
26%2 Feb 20 
48% Feb 17 
282 Feb 16 
15% Feb 14 
12342 Jan 10 
12% Feb 14 
80 Jan 18 
14% Feb 19 
2734 Feb 19 
23% Feb 23 
52% Feb 20 
4754 Jan 18 
111% Jan 30 
16 Feb 23 

952 Jan 3 
8242 Jan 16 
72% Jan 3 
1542 Feb 6 
108 Feb 21 

4% Feb 23 


20% Feb 20. 


98 Feb 23 
26% Feb 21 


32 Feb 19 
55% Jan 3 
2 Feb 23 

9 Feb 23 
24% Feb 6 
36 Feb 14 
115 Feb 19 
49%, Jan 13 
14 Feb 19 
52 Feb 19 
1534 Feb 20 
55 Feb 19 
121 Feb 23 
34% Feb 20 
29% Feb 20 
7342 Feb 20 
7% Feb 19 
40% Feb 1 
163 Feb 23 
52% Feb 20 
43%4 Feb 19 
10742 Feb 6 
139% Feb 23 
17 Feb 14 
20 Feb 5 
24% Jan 10 
6% Feb 14 
115% Feb 23 
1454 Jan 12 
30 Jan 18 
125, Feb 6 
3858 Feb 23 
8% Feb 5 
149 Feb 5 
24 Jan ll 
x357%e Feb 20 
11542 Jan 20 
52% Feb 17 
1542 Feb 9 
ear Jan 9 
7% Jan 9 
18%Jan 9 
734 Jan 8 
27% Jan 8 
30% Jan 12 
62%, Jan 9 
22% Feb 20 
25 Feb 16 
5342 Feb 23 
58 Jan 19 
18 Feb 23 
18% Feb 23 
83% Feb 19 
3642 Jan 18 
104% Feb 19 
23% Jan 15 
4342 Jan 18 
10342 Feb 13 
123g Feb 16 
5912 Feb 16 
175 Jan 8 
94 Jan ll 
113'2 Feb 23 
48 Feb 20 
109 Jan 15 
9644 Feb 15 
53% Jan 17 
38% Feb 20 
39% Feb 14 
150 Jan 30 
140% Jan 3 


am Feb 19 
40%2 Feb 14 
115 Jan 9 
28% Feb 23 
3642 Jan ll 
35% Jan 11 
33 Jan il 
38 Feb 23 
36% Feb 20 


Range for Previous 
Year 1944 


Lowest 


$ per share 


10% Jan 
10% Apr 
3342 Jan 
17 Jan 
5334 Nov 
33%4 Jan 


3742 Jan 


12% Jan 
40% Feb 

8% Jan 
27 Jan 
39 Jan 
40% Jan 
14% Jan 
39% Jan 
17% Jan 

8% Jan 
116 Jan 

5% Jan 
47% Jan 

7% Apr 
17 Jan 
165% Sep 
31 May 
27% Jan 
107 # £4Apr 
12% Jan 

+ Jan 
54 Jan 
43% Apr 

8% Jan 

2% Apr 
12%@ Apr 
6742 Jan 
20 Apr 


245% Jan 
533 va Feb 


14% May 

13g Jan 
24 May 
77% Feb 
14% Jan 
2554 Nov 
95 Nov 

6% Jan 
35% Feb 
148 Jan 
76 4«€6(Jan 
110 Nov 
3742 Apr 
106 Mar 
92 Jun 
52% Mar 
30% May 
344% Apr 
145 Feh 
lll = Feb 
5942 July 


25% Jan 


Highest 


& per siecre 


13. July 
15% Jan 
495% Dec 
207%, Dec 
56% Jan 
41% Oct 
20% July 
665 July 
130 Dec 
51% Oct 
2548 Aug 
15 Dec 
22% Dec 
20 Dec 
109 Oct 
19%3 Nov 
52% Jun 
98 Dec 
4 Sep 
Sep 

Oct 

Dec 
41% July 
7% July 
45 Oct 


21% Aug 
53 Oct 
1244 July 
44% Aug 
50 July 
5342 Oct 
22 Va July 

49\%4 Dec 
25% Dec 
14 Dec 
129 Dec 
1242 July 
7742 Dec 
11%—8 Jun 

22% Dec 
20% Dec 
49%— Dec 
4034 Dec 
111% Dec 
15% Jun 

9% Dec 
83 Dec 
7042 Dec 
15% Dec 


"3% July 
17% Dec 
96 Dec 
25 Sep 


30% July 
57 Nov 
1% Jun 
7% Dec 
21% July 
35% Dec 
4742 Dec 
12% July 
51% July 
11% Dec 
5442 Dec 
119 Dec 
33% Dec 
22% Dec 
65 Dec 

534 Oct 


12912 Nov 
1542 Jun 
19% July 
23. «July 

45% July 
114 Sep 
15 Mar 
2833 Nov 
12%2 Dec 
3742 Jan 


213% July 
49142 Nov 
57 Nov 
19% July 
17% Jun 
6%— Oct . 





For footnotes see page 895. 




















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 26, 1945 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 


Feb. 17 Feb. 19 Feb. 20 Feb. 21 Feb. 22 Feb. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par & per share $ per share & per share $ per share 


5 5% 5 5% 5% 5% 5 5% — aS 5 5 Ye 87,000 Oolumbia Gas & Elec_......No par 4% Jan 2 5% Feb 19 3% Nov 5¥%4 Mar 
95 95 94% 95 94% 94% 94% 94% eS et 94 8=—994% 1,800 6% preferred series A___.____100 90% Jan 6 95 Feb 7 76 Jan 97%2 Dec 
*88Y% 90 *883, 89% *B9 89% 88% 89 _ oa 88% 88% 130 5% preferred 100 84 Jan 27 90 Feb 15 70 Feb g Feb 
*1023%4 10334 102% 102% 101% 101% *100% 103 ce. eke *101 Columbian Carbon Co......No par 95% Jan 9 103 Feb 16 84 Feb : Dec 
24% 2454 24%, 24% 24% 24% 24% 24% a 26 24% Columbia Pictures.__.._._- No par 21 Jan 15 25% Feb 10 16% Apr Dec 
48% 48% 48% *48% 49 47% 48 neo a 48 $2.75 preferred 47142 Jan 24 49 Jan 29 39% Jan Dec 

43% 42% 43 4234 43% 42% 42% tie 425% Comme 39 «= Jan 43% Feb 17 37% Jan 2 Jun 

107% *107 107% *107 107 % 2 107% ‘te 107% 4%% conv ne ET 107 Jan 107% Feb 8 105 Feb Oct 

. 46% 45% 46% 4 46 ow Comm’! Invest Trust_...__ —No par 42% Jan 47% Feb 14 40% Feb 50% July 

18% 18% 18% Ya “18% ~- Commercial Solvents 15% Jan 18% Feb 16 14% 18% Jun 

% % #8 Y V, +8 —_ i ’ Commonwealth & Southern__No par }4 Jan § Feb 19 56 1% July 

934% 93% Me 494% _ 86 preferred series__ --No par 89 Jan 95 Jan 2 79 95% Dec 

29% Ve 29% a "1 Commonwealth Edison Co__.._.25 28% Jan 29%2 Jan 8 24% 29% Nov 

241%, J 25 ne Conde Nast Pub Inc 22 Jan 25% Jan 15 BY, 26 Dec 

28 4, 28% a Congoleum-Nairn Inc 27% Jan 29% Jan 2 21% 29% Dec 

#32 Mp 32% os Consolidated Cigar__ 29% Jan 34% Jan 18 20% 31 Dec 
102% on $4.75 preferred 101 , Jan 104 Jan 95% 103 Dec 

4% ; ihe Consol Coppermines Corp_____ 5 4 Jan 4% Jan 344 4% July 

26% 2 . -- . Consol Edison of N Y._..-_No par 245% Jan 27% Feb 21% 25% Oct 

107% ks $5 preferred No par 106% Feb 108% Jan 102% 108% Oct 

5% ¥, y f Ls Consol Film Industries._......... 1 5% Jan 6% Feb 2% 6% Jun 

30% Y, ae $2 partic preferred 28 Jan 32% Feb 16% 30% Nov 

13% y om Consol Laundries Corp 5 11% Jan 14% Feb 13% July 

32% Oct 


35% / -- 

20% x ? Me -- 20% Dec 

26% / ) -- Dec 
Dec 

, Dec 











w 





36% Feb 
21% Jan 
27% Jan 
25% Jan 
22%2 Jan 


Consolidated Natural Gas_..__._15 31% Jan 
Consolidated Vultee Aircraft. 17% Jan 

$1.25 conv pfd 25% Jan 
Consol RR of Cuba 6% pfd. come | 20% Jan 
Consolidation Coal Co 18% Jan 


to a 
Nrwo POTN Ww WN 


N 
i) 
i) 
NOOO He NA] 


tS 
oO 





22% 24 ‘ ike 


*50% 
112% 
29% 
8% 
113% 
42 


12% 
50%, 


8 


$2.50 preferred 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America 0 
Continental Baking Co 

8% preferred 
Continental Can Inc 20 
Continental Diamond Fibre__.._-- 5 
Continental Insurance... $2.50 
Continental Motors. 
Continental Oil of Del 
Continental Steel Corp 
Cooper-Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Conv pref 5% series 
Cornell-Dunbilier Electric Corp__--1 
Corn Exch Bank Trust Co 20 
Corn Products Refining 

Preferred —.- 
Coty Inc 
Coty Internat Corp.._..__--.-.-- 1 


Crane Co... 25 
5% conv preferred______--..- 100 
Cream of Wheat Corp (The) 
Crosley Corp (The) ..----.. No par 
Crown Cork & Seal 
$2.25 preferred 
Crown Zelierbach Corp__.__._ --_5 
$5 conv preferred 
Crucible Steel of Amer 
5% preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) -~.---_-- No par 
No par 
Prior preferred__._...___-~- No ae 
Curtiss-Wright 
Class A 
Cushman’s Sons Inc 7% = 
Outler-Hammer Inc_........No par 


i D 


Davega Stores Corp 8 
5% preferred 25 

Davison Chemical Corp (The) --1 

Dayton Pow & Lit 4%% ped.._.108 

Decca Records Inc... 

Deere & Co No mm 


Preferred 20 
Deisel-Wemmer-Gilbert qenmeinse Ee 
Delaware & Hud 
Delaware Lack & Western... te 
Detroit Edison. 20 

t Hillsdale & 8 W RR Co__100 
Raynolds A... 




































































Class 
Doehler-Jarvis Corp 
Mines Ltd 


Douglas Ai ft. 
rcra: 
Dow Chemical Co 
$4 nig ae series A...-..No cae ( 
Dresser Indust 
ae ae 
‘oO par 
Du P de N rs (EI) & ane 
Oo par 


erred___..._.___. pe 
Light 5% ist pfd____100 


Eagle-Picher Lead Co...-....-.10 

Eastern Airlines inc 1 

Eastern Stainless Steel Corp____.-5 
Kodak Co 


























50 Jan 
108% Jan 
27 Jan 
8% Jan 
111 Jan 
37% Jan 
11 Jan 
46 Jan 
8% Jan 
30% Jan 
2942 Jan 
16 Jan 
472 Feb 
242 Jan 
4942 Jan 
20 Jan 
53% Feb 
58% Jan 
X182'%2 Jan 
6 Jan 
3% Jan 


2534 Jan 
107% Feb 
24 Jan 
31% Jan 
37 Jan 
47 Jan 
20% Jan 
103 Jan 
35% Jan 
87% Jan 
2642 Jan 
17% Feb 
145% Jan 
25% Jan 
30 Jan 
106% Jan 
28 Jan 
9% Jan 
130 Jan 
59% Jan 
55 Jan 
18% Jan 
121 Feb 
26% Jan 


12% Jan 
23%2 Jan 
16%. Jan 
110 Jan 
33 Jan 
40% Jan 
35% Jan 
22% Feb 
34% Jan 
8% Jan 
21 Jan 
67 Jan 
36 ~Jan 
35 Jan 
40% Jan 
16% Jan 
38 Jan 
105 Jan 
18 Jan 
47% Jan 
18 Jan 
22% Jan 
67% Feb 
122% Jan 
110% Jan 
54% Jan 
12% Jan 
20% Jan 
155 Jan 
125% Jan 
113% Jan 


13. Jan 


39% Jan 22 
18% Jan 26 


174 Jan 
185 Jan 


to - NW 
NuUnNW NF wWNNOUAWH 


NNR 
“WO 


Soe 
PNNWUNNNUNOSONwONU NNeawd 


bt 


= bo 
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53% Jan 
115 Feb 
30% Jan 
9% Feb 
114 Feb 
43 Feb 
13. Feb 
51 Feb 
1% Feb 
35% Feb 
34 Feb 
19% Feb 
50 Jan 
15% Feb 
51 Feb 
22% Jan 
58% Jan 
63% Feb 
189% Feb 
7% Jan 
4% Feb 


31% Feb 
110 Jan 
27% Feb 
38% Feb 
44 Feb 
50% Feb 
22% Feb 
105 Feb 
45% Feb 
98% Feb 
30% Jan 
19% Jan 
145% Jan 
29% Feb 
32% Feb 
108% Jan 
29 Jan 
11% Jan 
135 Jan 
62 Feb 
6% Jan 
20% Feb 
123% Feb 
29% Feb 


14 Jan 
24 Feb 
19% Feb 
112% Feb 
36% Feb 
43% Jan 
38 Feb 
26% Feb 
48% Feb 
10% Jan 
23% Feb 
68 Jan 
45 Feb 
38% Jan 
43% Jan 


132% Feb 
114% Jan 
62% Jan 
14% Jan 
25 Jan 
164% Feb 
129 Feb 
116 Feb 


16% Feb 
42% Jan 
23 Jan 
18242 Jan 
190 Feb 


So Ne 
od wom 


Mar 

15% Jan 
4442 Jan 
52% Apr 
173% Apr 
5 Jan 

1% Jan 


18% Feb 
104% Jan 
20 Jan 

16% Jan 
27% Feb 
45 Jan 
154% Feb 
97% Jan 
28 Jan 
69 Jan 
20% Jan 
11% Feb 
112 Jan 
22% Jan 
22% Jan 
101 Jan 


5 % Aug 


97 Apr 
41 Apr 
4% Jun 
14% Jun 
114% May 
21% Apr 


6% Jan 
19% Mar 
13% Jun 
109% Dec 
21% Jan 
36% Apr 
32% Apr 
17% Jan 
17% Jan 

5% Jan 
18% Jan 
52 Feb 
29% Jan 
28% Jun 
38% Mar 
13% Jan 
x27% Feb 
95 Apr 
15% Jan 
43% Jan 


21% May 
47 May 
114% Apr 
106% Jan 
28% Jan 

8% Apr 
11% Feb 
137 Feb 
123% Jun 
113 Dec 


Dec 
Nov 
Dec 
Mar 
Aug 


Jan 


19% July 
48 Dec 
13% July 
52 July 
25% July 
57 Dec 
61% Oct 
184% July 
7% July 
5 Aug 


27% Jun 
Oct 


28% Dec 


13% Nov 
23% Oct 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 
37% Dec 
9% Mar 
21% oe 
65 
41% Oct 
35% Dec 
42 Sep 
17% July 
38% Dec 
105 Dec 
20% Sep 
49 . Nov 
27% July 
7242 Nov 
131 Jan 
113 Aug 
58% Dec 
14% Nov 
20% Dec 
162% Jun 
128% Dec 
120% Jan 


14% July 
41 Dec 
25% Dec 


178 Dec 
195 Sep 


49 Jan 22 55 Feb 52 Dec 
Edison Bros Stores Inc 2 21% Jan 15 25 Feb 24% Dec 
Elastic Stop Nut Co 9% Feb 1 11% Feb 15% Sep 
Electric ee it (The) oncndiomeel’ 42% Jan 20 51% Feb 45% Aug 





11% 
49% 





15 
6 
4% 
115% 
109 
49 
36% 
28 


65 
107% 
19% 
103% 
104% 

106 
2% 
14% 
144%, 


SSS8S8usss 


Electric Boat. 

Elec & Mus Ind Am shares... -. 

Electric Power & saghh....--N0 par 
$7 preferred__ No par 
$6 preferred .... ___..._No par 

Electric Storage Battery....Nu par 

E) Paso Natural Gas__ ee 

Emerson Electric Mfg Co.._.-_-.-4 

Endicott Johnson Corp__._____-_50 
4% preferred 100 
$5 preferred No pat 
$5% preferred No par 
$6 preferred No par 

‘¢Eauitable Office Bidg. 

Erie RR common __.........No par 
5% pref series A__.......__ 100 




















14 Jan 
5% Jan 
3% Jan 
109 Jan 
103. Jan 
44% Jan 
34% Jan 
22142 Jan 
64% Feb 
104% Jan 
16 Jan 
100% dan 
102 Jan 
104 Feb 
1% Jan 
12% Jan 

6842 Jan 


- to 
NYE AUTEWRAONNWWNHNS 


nN 


~ 
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15% Jan 


111% Feb 
50% Feb 
37 Feb 
29% Jan 
7042 Jan 

10642 Feb 
19% Feb 

103% Jan 

105 Jan 

106% Jan 

2% Jan 
15 Jan 


74% Peb 20 


92% Jan 

% Apr 
9% Jan 
46% Jan 











- For footnotes see page 895. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 19144 
EXCHANGE Lowest Highest Lowest Highest 


8 per share # per share 8&8 per share 8 per share 
86 Jan 27 


Volume 161 Number 4363 








LOW AND HIGH SALE PRICES 
Saturday Monday - Tuesday Wednesday Thursday Friday Sales for 
Feb. 17 Feb. 19 Feb. 20 — Feb. 21 Feb, 22 Feb. 23 the Week 


$ per share $ per share $ per share $ per share $ per share $ per share Shares 








92 *88 92 


14%, 14% 14% 15% 
18% 18% 18% 18% 
46% 46% 46% 48% 


7% *7 7¥e 


37 Y% 37 
2638 264%, 26.% 
24 Yo 24% 24 Ya 
18 17% 18% 
108 42 *107% 108%2 
109% *107% 109% 
21 20% 21% 
154 *152 os 
10% 10% 10% 
111 *108 110 


*88 


15% 
1842 
4842 


71 


‘7/4 


501 
28 42 
*163 Vy 
*66 
55% 
25 V4 
*105 % 
33 Y%4 
6% 
181 
17 
635 
52% 


*3542 
*26 1% 
24% 
17% 
*107% 
*107% 
205% 
*152 
~ 10% 
110 


*88 
14% 
18 
49 

1% 


63% 
1742 
172 
19% 

*67 

8% 
27% 
60 ‘2 

13% 
*107 ‘2 
53% 
9% 

*163 

21 

1% 

22% 
120 
*28% 
161 

40% 

41% 


3% 
*140 
122 
*131 
66% 
128% 
57 
x1ll% 


10 


*108 


92 
15% 
1856 
52 


71 


‘74 


8%, 
7 


18% 
17% 
19% 
68 
83% 
28 
60% 


14 


108 %2 
54 
938 
165 
21% 
The 
23% 
121% 
29% 
161 
41 


42% 


4 
145 
123 
132% 

67% 
128 44 
57 
11% 
25% 
11% 

109 
2% 


125 
4% 
2434 
20% 
108% 


30% 
111 
32 


37 
26% 
24% 
17% 
108 
109% 
21% 
10% 
113 


*88 92 
*14% 15 


18% 18% 


5042 51% 


72 The 


107% 107% 
15% 15% 
93 


24% 
103 “e 
28 


55 Y% 
25 Ye 
105 42 
33 
642 


178 


165 
63% 
53% 


37 
263% 
24 
18% 
109 
109 
21% 


10 


*108 #113 


Erie & Pitts RR Co 
Eureka Vacuum Cleaner. 
Evans Products Co 
Ex-Cell-O Corp 3 
Exchange Buffet Corp.......-.- 2.50 


F 


Fairbanks Morse & Co._.....No par 
Fajardo Sug Co of Pr Rico_.....20 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction. 15 
$6 preferred No 
Federa} Min & Smelt Co__.......- 2. 








Federated Dept Stores___. 

4%% conv preferred________100 
Perro Enamel Corp. 1 
Fidel Phen Fire Ins N ¥__---_$2. = 
Firestone Tire & Rubber 

44%2% preferred 
First National Stores 





Florence Stove Co.......... No par 


Florsheim Shoe class A_.....No par 
Follansbee Steel Corp 10 
5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 
6% prior preferred___._______25 
Francisco Sugar Co__.._...-No par 
F’k’n Simon & Co Inc 7% woos 
Freeport Sulphur Co 
Fruehauf Trailer ee IIE | 
442% preferred 1 








G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 

6% preferred 
Gamewell Co (The)_.---.--Ao par 
Gardner-Denver Co 

$3 preferred 
Gar Wood Industries Inc__....---1 
Gaylord Container Corp 5 
_5%% conv preferred 
Gen Amer Investors 

$6 preferred 
Gen Amer Transportation. 
General Baking 

$8 preferred 
Generai Bronze Corp 
General Cable Corp 

Class A 

7% cum preferred 
General Cigar Inc 

7% preterred.__........u_... ~-100 
General Electric Co__.......No par 
General Foods Corp___._.-- No par 


Gen Gas & Electric A 
$6 conv preferred series A_No par 
General Mills 
5% preferred 
General Motors Corp 
$6 preferred 
Gen Outdoor Adv A_ 
Common 
Gen Precision Equip Corp__.No anc} 
General Printing Ink___--_--_.-_- 
$4.50 series A preferred___._No vd 
Gen Public Service 10c 
Gen Railway Signal___..._._._No eer 
6% preferred 00 
Gen Realty & Utilities new_____10c 
General Refractories___._._._._.No oe 
General Shoe Corp 
Gen Steel Cast $6 preferred__No — 
General Telephone Corp__----..20 
Gen Time Instrument Corp__No par 
4%% preferred 
General Tire & Rubber Co __-.__-. 
42% preferred 


Gillette Safety Razor par 
$5 conv preferred__......No 
Gimbel Brothers__....__.._ -_No 
. $6 preferred 
Glidden Co (The) -------- ing 
4%% conv preferred 
tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F)-~------- No 
$5 preferred 
Goodyear Tire & Rubb______No 
$5 convertible preferred___No par 
Gotham Hosiery 
Graham-Paige Motors 
Granby Consol M S & P 
Grand Union Co 
Granite City Steel 
Grant (W T) Co 
5% preferred 
Great Nor Iron Ore Prop___No 
Great Northern Ry 6% pfd__No par 
Great Western Sugar 
Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The)___--_No par 
4% % preferred 1 
Grumman Aircraft Corp___-_-_-- 
Guantanamo Sugar__ N 
8% preferred 
Gulf Mobile & Ohio RR 
$5 vreferred 
Gulf Oil Corp 


Hackensack Water 25 
7% preferred class A__ 25 
Hall Co 10 


--No par 
100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac_.....No par 
6% preferred 100 
Hat Corp of Amer class A-_......1 
6%% preferred (modified )_._100 






























































86 Jan 27 
2 


11% Jan 
15% Jan 
42% Jan 
6 Jan 


42% Jan 
25% Jan 
13. Jan 
17 Jan 
105 Jan 
25% Jan 
23% Jan 
Pts, Jan 


107% Jan 
42% Jan 
23% Jan 


30% Feb 
6% Jan 
47% Jan 
15% Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 
42% Jan 
113 Jan 


6% Jan 
4% Jan 
16 Jan 
16% Feb 
16% Jan 
6% Feb 
7¥e Jan 
23 Jan 
58 Jan 
2¥e Jan 
106 Jan 
49 Jan 
8% Jan 
160% Jan 
17% Jan 
6% Jan 
19 Jan 
114% Jan 
28 Jan 
156% Jan 
37% Jan 
40 Feb 


3% Jan 
134% Jan 
113. Jan 
130 Jan 

62 Jan 
127% Jan 
53 Jan 
10 Jan 
22% Jan 

95% Jan 
106% Feb 

1% Jan 
28% Jan 
123. Feb 
. (3% Jan 
21 Jan 
19 Jan 
101% Jan 
26% Jan 
27% Jan 
eg Jan 

Jan 
198 Jan 


15 Jan 
Jan 
Jan 
100% Feb 
25% Jan 
52% Jan 
3% Jan 
156 Jan 
25% Feb 
53% Jan 
102! 14 Jan 
51% Jan 
110% Jan 
14% Jan 
5% Jan 
45, Jan 
18% Jan 
14% Jan 
36% Jan 
24 Jan 
14% Jan 
46% Jan 
28% Jan 
162 Jan 
64 Jan 
52% Jan 
2234 Jan 
104% Jan 
28 Ye Jan 
5% Jan 
167 Jan 
1456 Jan 
58 Jan 
4942 Jan 


33. Jan 
267, Jan 
20%2 Jan 


15% Jan . 


106 Feb 
x107% Feb 
18% Jan 
154 Feb 
7% Jan 


4 
107 Jan 13 
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Nt 
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Noe 
NPN NY 


5% Feb 19 
1942 Feb 6 
52 Feb 21 
72 Feb 23 


50 Feb 16 
31% Jan 18 
16% Feb 2 
21% Jan 17 
W6%2 Jan 8 
3742 Feb 23 
28% Feb 19 
12 Feb 19 
30% Jan 2 
107 Jan 2 
28% Jan 16 
57% Feb 17 
59%4 Feb 19 
110 Feb 23 
452 Feb 19 
29% Feb 14 
110 Feb 15 
46 Feb 21 


33. Jan 17 

7% Jan 11 
53 Jan 3 
18 Feb 23 
72 Jan 2 
36 Feb 16 
26% Feb 19 
18% Jan 8 
135 Jan 31 
37 Jan il 
50 Feb 13 
119 Feb 19 


8% Feb 13 
7 Feb 20 
18% Feb 20 
18% Jan 12 
19% Feb 19 
66% Feb 16 
84% Feb 13 
28% Feb 20 
61 Jan 5 
14% Feb 20 
109% Jan 15 
54% Feb 17 
9% Jan 11 
163% Feb 19 
22% Feb 19 
71% Feb 19 
24% Feb 19 
123. Jan 12 
29% Feb 7 
161 Feb 21 
41% Feb 23 
42% Feb 21 


4 Jan 26 
143 Jan 25 
124% Feb 13 
132% Jan 5 
68 Feb 20 
129% Jan 27 
57% Feb 15 
12% Feb 8 
2642 Feb 14 
11% Feb 19 
108 Feb 14 

2% Feb 20 
36% Feb 16 
127 Jan 26 

5% Feb 14 


2542 Feb 16 - 


20% Feb 16 
1094%2 Jan 3 
28 Feb 23 
30% Feb 19 
110% Feb 16 
32% Feb 8 
109 Feb 1 


17% Jan 15 
95. Jan 6 
24% Feb 19 
105% Jan 10 
2842 Feb 19 
55 Feb 19 
4% Feb 19 
165% Jan 12 
30 Feb 15 
60% Feb 20 
104% Jan 31 
x57% Feb 15 
112 .Jan 4 
16% Jan 11 


8 Jan 15° 


5% Jan 11 
23% Feb 17 
16% Feb 19 
425% Feb 23 
241% Jan 10 
15% Feb 17 
52% Jan 11 
29%, Feb 1 
165 Feb 13 
71. Feb 2 
57 Jan ll 
25% Feb 16 
105% Feb 15 
35% Feb 6 

7 Feb 7 
182. Feb 7 
18% Jan 11 
64% Jan 8 
535% Feb 23 


38 Feb 2 
28. Jan 9 
24% Feb 7 
18% Feb 23 
109. Jan 16 
110% Jan 12 
21% Feb 16 
154 Feb 17 
10% Feb 16 
110 Jan 6 


78% Feb 
6% Apr 
9% Apr 
21% Jan 
2% Jan 


33% 
21% 
9% 
145% 
100 
19% 
17 


5 

22% 

93 

17 

45 

38% 
103% 
35% Jan 
18% May 
104% Jan 
34% Jan 


24% Dec 

5% May 
43% Aug 
11% May 
53% Jan 
16 Jan 
20 Jan 
13% Jan 
70 Jan 
30% Jan 
29% Jan 
103. Apr 


2% Jan 
2% Jan 
12% Jan 
16% Dec 
15% Sep 
62% Oct 
4% Jan 
13% Feb 
51 Jan 
10% Feb 
105 Jun 
41% Apr 
7% Jan 
143. Feb 
6% Jan 
4% Jan 
11% Jan 
81% Jan 
25% Apr 
140 =Feb 
35 Feb 
40 Nov 


2% Feb 
115 Sep 
102 Jan 
128 Mar 
51% Feb 
125% Jan 
36% Jan 

4% Jan 
18% Apr 

6% Jan 
106 Oct 

1% Apr 
19% Apr 
112 Apr 

3% Nov 
19% Apr 
14% Jan 
74% Sep 
22% Jan 
19 Jan 
19% Feb 
99 Feb 


742 Jan 
69 Jan 
11% Jan 

x83 Jan 

18% Jan 
45 Apr 
2% Jan 
85% Jan 
40 “Feb 
98 Jan 
36% Feb 

104% Jan 

8% Jan 
1% Jan 
3% Jan 
15% May 
9% Feb 
32% Jan 
23% Jun 
14% Dec 
25% Jan 
24% Jan 

143% Feb 
57 May 
43% Feb 
19% Feb 
105% Dec 
11 Apr 
3% Apr 
123 Jan 

6% Jan 
33 Jan 
42% Sep 


27 Apr 
26% Dec 
15% Mar 
11% Apr 
106 Apr 
102 Jun 
15% Apr 
138 8 Jan 

5% Jan 
104% Jan 


84% Aug 
134% Oct 
17% Dec 
47% Dec 
6% Dec 


7 =dJuly 
5% July 
17% Dec 
18% Dec 
18% Jun 
66 Nov 
7% Dec 
23% Dec 
58% Dec 
16% Dec 
109 Nov 
54% Oct 
9% July 
161 Nov 
19% Dec 
7% July 
22% Dec 
124 Dec 
29% July 
155 Dec 
40% Dec 
43% July 


3% Aug 
140 Sep 
120 Dec 
134% Nov 
66 July 
130% Oct 
56% Nov 
13% July 
23% Jun 
11% Aug 
107% Nov 

2% July 
31% Dee 
124 Nov 

4% Oct 
25% July 
19% Nov 


112% Jun 
17% Oct 
7 Aug 
5% July 
19% Dec 
16 July 
42% Dec 
25% Mar 
17% Nov 
49%, Dec 
30 Dec 
163 Nov 
67 Feb 
55% Dec 
24% July 
105% Dec 
32% Dec 
6% Aug 
189% Nec 
16% May 
62% Dec 
50% Dec 


33% Dec 
38 May 
22% Dec 
16% July 
111 July 
109 Dec 
21 July 
152 

8% Jun 
110 July 








For footnotes see page 895. 
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: — YORK STOC 
patundes Monday ee SALE PRICES K RECORD 
ie “ Feb. 19 Feb - bs <9 Thursda 
per share $ per share Pee Feb. Feb ed Friday Sales for STOCKS 
12% 12% Ag pety ™ share $ per need P sie . Feb, 23 the Week NEW YORK STOCK 
ne : TM 7M . as 12% 11% 12% : share $ per share ghinved EXCHANGE Bangs Since January 1 Range for Previous 
a0 i 115% 116% 11534 OS TM, 1% ee dy 11% 12% 5.200 #8 Par owest Highest ae Year 1944 
#75 a7 oat % 22 21% 29 ‘ tari 115 : oe 2 aaa 39,700 Samee gr Inc. : 8 per share Sebr'chare 8 Lowest Highest 
©17: 716 718 16 “ ced é 42 21% a bee 2 9 uh Corp ene 9% Ji 95 ) per share 
sea, ae *172 176% BN. geet. *75% 78 21% 21% shea i. a. os. -2 ou Jan s 12% Feb 15 ata 8 per share 
ratty 28 “2 27% 283% ia int, 72 176% fi —— 78 "100 ices i agama et 25 109 Jan 18 8% Feb 20 24 bo 9%4 Dec 
#1303 132 4 8888" eB7le B71 2642 27% *172) 176% ane 2... 15 sok tee 38 118 Feb 8 Pb rr 814 Sep 
*70 2 sve *130% 132 ©130%% LB 88 88 V2 2634 26% 11.900 7% non-cum ee a tena 25 7334 Ji 22% Feb 13 201 wd 112 Dec 
#193 73 %2 *71Y%q 73% = ti 132 130% 132 89% 89% ete Hercules Motors eferred.......~- 100 170 oo 9 76 «Feb 20 63 : Sep 2242 July 
#251 ‘= 125 125 *125 198 “7 77 131 = 131 "10 Hercules RE ee No par 2234 jen a 174 Feb 1 160 on 10%: 
273 6 *25% 26 £955 28 125% 125% rt *73%. 77 4 6% preferred ________. -~--No par 8234 Jan am 2842 Feb 17 201 . ar 170 Nov 
*46 +d "27% 275% 2755 284 25% 25% *125 127 ae Chocolate______. : ore Rd = og Ia Ain nd 75 Ape a 
5 4 474 47%. by Soe 2814 29% meat *25% 26% 1 $4 conv preferred________ opar 72 Feb 15 32 Jan 31 125 “a4 89 Jun 
me teen obs ge ge ange 18 meebo ree oF Feo is “ts feo 30 "as en 3 Sul 
“74 185 187 ; 20 20 7% 47% oy res Co (C E) The_______...... 10 95 “ngs 25 oe 21 ‘ & 73 July 
+] Ary bes 7 pie - < 2, ) The 25 Jan 2: > 114 4 J 
45% 455 “i? ’ 117 : 19 18% 19% nl 20 = 20 1 oe Holland Furnace (Del) Semone aeee = 1 23% ne | 26 Ya Jan 17 193 ted 125 Dec 
+45 potitg 45% 45% 45% 457 ‘117 ie : ote? 187% 5’n00 at eng ne a 10 413% Jan 23 as Feb 21 20 Ve tem 2 Aug 
+g *45 453 ‘ 3 o's 455% 48 ee 3 ‘ : : Olly ugar ee ow i eee 5 183 « ri 7% Feb 19 26 23'2 Dec 
20% 21 21 V4 22, 45% 45% 45% 461 47%, 4834 - 7% sabioess. en ne en - === No par 171 : Jan 16 20% Feb 19 36% Mar 47% Sep 
76 "6 : 22% 223 = 2/8 - he 45} 8,900 Prt onl =9¢ «car ocpgemmemamrgga 7% Jan 15 191 : 13% Jan 911 
*110% 112 re. ats 76 . 2. 32% -- eee 2, 100 omestake Mining__-_-_--____1: 100 «117 Jan 26 i Aa > 13% Ji o2 er 
733 c 110% 110% 110! itty "6 76 cm 422% 2235 15,500 Houdaille-Hershey Oe Rae 12.50 “wee 117 Jan 26 115 4 noe 19% Dec 
ac my X73\4 73% ag ! 110% 110% ~ = oe 600 tp alleapmammpemaae No par sah Jan. 4 48% Feb 23 39 — 117 Apr 
405, 4056 pnb 6% 15%4 16% is! zs me — gt on 40 ee Finance______-__- No oe 1653 Jan 2 oa Feb = 42 "Se re —— 
3 4 Ma «41% deb 4 16 pea 49/2 4 preferred_______-____- ar 1% J a 22%4 Feb 20 2! ) Jun 
am =” ae 2% 3. rte 42%2 42 43% .. =< 15% 1634 Ripe Houston Light & Power Co...No. 100 108% oe 2 81 Jan 11 7 — 18% Aug 
2934 30% a ig 13 12% (au ssi 2% -- <% aS 43% 5.800 a , Oil of Texas v a 4 66% Jan 2 oe a 18 10742 Sov BA Nay Nov 
18%, 18% i “ 29% 29% 30% 124 12% et fam 1 8 2% 4/300 H (eye Sea Raper aie 12%% Jan 22 od eb 16 63 Feb Sep 
8% 187 8 2934 30% 3 13% udson & Manh ~--< 347 : 16%4 Feb 23 - 70% July 
5 5% 5 ” . 18% 1834 7 ts -- 305% 2 1,600 5% attan___- i e Jan 20 433 7%4 Feb 13! 
; 5% 5 18 18%e Kells 8 30%. 5,1 non-cum prefe epeneantt 00 2 Ja a 3%4 Feb 21 307 3 4 July 
5%, 18¥/ ,100 Hud 7, are 1 n 16 3 ‘ 8s Feb 377 : 
‘i " es a 4% ‘“ oe Seedanm Oasher Gas. itd... No po = as 19 14% Feb is Be, Jan 23 yin 
7 2 eS < YT ‘ « 
200 Hupp Motor Car Corp__--—_- No = 14% oe ~ ti es 7 22% — By Dec 
f 3 ee ee eh. F4 ; 9% Fe 5 a July 
oa eS ee i sian MRSS That ae 
6058 61 a 6 4 29%. 285% 295 33 , 33 V4 -- nm , a 6 Aug 
1 61! 18 2742 28% 33% 34 
7 y, /4 1 8 : 
BY, fy ee ee got 34 1100 daho Power Co. 
wate bine 261: 27 263% 26% 18 78 Bit - 59 591% 2700 limos Central RR Co_________1 20 29% Jan 3 34 
425, 431. 23 247 24% 25% 3% 26% - “ oe 79 "180 6% preferred series A_______- 160 19% Jan 24 293 Feb 23 24 Feb 
*105%4 106% 43 435% 4234 423, 2434 25% c. rie 26% 26%4 1.200 Sen A 100 47% Jan 30 ou Feb 19 101% Jan 32% Nov 
1171193 sean (aan |. ‘a-aaee StL rege $i 38 ee. eee ~ SEP Sta “100 72% Jan 24 «79 Feb 16 25% Jan 2 oe 
0143 ‘117-118 1163, 11634 *105% 106 ¥ 3 43% 435% eee dianapolis Power & 7 ane 18% Jan 22 9 Feb 23 46. Ja . Dec 
86 86 eee *163 @ $115 117 eee 106 106 900 Endpetrist Rayon ———— wena Geax: 2aee o> Saper oe 8 Jan - oa 
13% 13% "= 86 85% 853 165 oe Pr *115% 11642 100- $4.50 preferred A__.--___. > oer 3944 Jan 2 25% Feb 20° 15% A . 22 _ Dec 
‘3%, 9% 13% 13%4 13% 133 85 85% 3 Sea Ingersoll-Rand____._________I Nopar 105 Jan 24 aaa Feb 19 35% Juy 20% Oct 
39% 391, 8% 8% *B87% 91. 13% 14% tis ray 8434 85 900 6% preferred ~-------No par 104% Jan 2 ro-tihy Feb 16 100 J y 42%, July 
°106 106% * 39% 40 39% 39% ee 2 si ant 13% 14% 20.100 Inland Steel Co__- --100 2 119% Feb 16 a0% “San 106'2 Dec 
7% ‘T es F 106 2 106% 106% ae ae i on n 9% 500 oes cits Cons a er’ 82 Jan 2 86% Feb 13 158 Mar a ae 
103 Ye 75% ‘ : 06 SS.gk get Ve 39% ransharss Ctf Pieeeire 117 2 ¢Feb 13 71% Fe a 
Psa ~ a” i sase: 10% “1% 71% -- 106 | 106% i ye pan snc seamed Ah cam 93 16%, Pee 31 fe sey x87, Aug 
180 oa s “4g 10% 3 jee 1% yy, io % preferred__..______. par 3 ned : eb 1! : 23%, J 
79 : 177 4 vias “Bie 3," preferred_-_-_ 37% J 5 re uly 
REN te 79% 80 Bie 180 180 = 10% 10% 1-800 Intereont’l Rubber_—--—-----No- a ait See a aeek ee oak ee 8% Oct 
182% 182% 182 1821 7981 -- = °179 181% '600 Interlake Tron ——————-—__——_ No par se a ae * gee 404 July 
3% 3% 7 181 182% THe 79 = 80% 6.600 Int Business Machines a par 9%Jan 2 BS), Feb 6 e% den 105'2 Dec 
21% 221 3% 3%, 3% 4% , wt 180%4 182 200 International Harvester____— o par 173% Jan 19 0% Feb 14 65% Ja : 8% July 
*g2\, 84 8 22% 22% 22 Ve 221, 45% 5 hasan cae No par 7434 Jan 24 188 Jan 8 154% F ; 1034 July 
6%, 67 62% 84's ©B2%e 83% 21% 22% wtgas: se 4% = 48) 52,600 ee ---100 178%2Jan 4 gen. ¢ 6734 Ap 1s. mov 
30% 3034 6% 6% 6% 6% 82% 82% <7 cane 21% 22% 6,400 Int Hydro-Elec Sys class A 183% Feb 1 165% Jan 82% Dec 
#129%, 132 — ieee Tg 31% 3134 on TY, Asn ie “3% 83% "100 as age Min & oe emmepger o% ‘san 93 eee an 180% Dec 
213 “a 132 Me 33% ae cage Me 79 mecsed....:...........18 17 Js eb 21 1% 
aS | oY ee % ‘i 131 Sev a 33 33 13,100 International Mining Corp. “100 75% Jan 2 22% Feb 19 15% -_ 6 6h 
- 12% 12% 12% 92 92% i 34% Daag aga , 129% "180 Peeters of Canada____-___ og 5% Jan 2 ere. 3! 65 Jan @ Jun 
* : Ve 13% 12% 914 92 mr 243%, 25°». I o par 281 J 8 Feb 1 ay, 80 Dec 
oe ig a oe ae eee, ee ee sorta 
cere 4034 41 4 *43 44 a 88 pei ee "8 12% 6300 Int conv preferred_____------10 1944 Jan 26 251 an 5 130 Jan 136. July 
*102% 105%2 *10 #1 41 41% 44 ou ee 8642 87 560 er Rys of Cent Am_______No - ba 8434 Jan 26 4 Feb 23 13% Feb 6 §=6Oct 
2 105% % 73 41% 41% ond *43 447 5% preferred__.____-__-_- No par 9242 Feb 20 ws 21% D 
; *117 1375 ®11 2 101% 105% 1 Fa /2 83 i 4% 200 Int ae 1 10 Jan 31 13! - 66 Feb 8 ec 
24% 24%, 7. 137% *117 1375 05%2 105% : 3% "41% 4134 nternatioen Gall...........No 00 81% Jan 3 4 Feb 19 7% m 94 Dec 
| 241, 245, 924% 25_ 24% 25" *117 137% ee Te 108 = 107 ped International ghee. 33 pny par 425@ Jan + i Feb 21 687, Ned 12% Jun 
21% 21% fn ce 945, 25% rpg aah ee sa ‘es . 1395% a ee ——-, 0 Fee 39 Feb 2 oa — 21 391% Jan 4 Jun 
22% 222 2214 /8 20% 21% 8 4, ae 98 7 244 67 300 pre at a amas taiaeE 92 Jan 2 oy ee an 15 35lo J Aug 
p 23 2 Hy 20% 21% we 24 243 om Intern’! Tel .~-100 2. 107% Jan 31 oo 72, wen 43 «8 
| *38% 40 ‘38% 22% 223 ‘ rd ba Pe : 4% 2.500 ep & Teleg. -- Sinton 56%4 Ja ep 
* @ 39% * ‘4 213%, 22% of 211 213 , Foreign share orem par 183 . a ‘ an 93 Dec 
143 ake *143 i * zs 40 *38 40 7 -- #213 221% 5,000 Interstate De ctfs__------ No par 1 praen 2 255% Feb 14 gif: Feb 135 Oc 
143 yi * ene 400 I pt Stores N 8% Jan 2 251 11% Jan t 
. 1430 -- = a 39—CiCiD 100 ntertype Corp_._—- —-----NO par 175 Jan 2 Ys Feb 14 11% Ja 20. Dec 
| - cae *143 iis island Creek Coal... No par 19% Jan 24 21% Feb 16 16 A n 20% Aug 
— $6 preferred -1 38% Jan 18 23. Feb 19 poo 20 v4 July 
*37% 38 1 145. Jan 12 41%, Jan 9 29 — 20% Dec 
*111 115% ‘ 38 38 3836 40%, 145 Jan 12 138 ¥ an 45 July 
112% 112% Pe 115%4 ®111 115%, siete 40% fe . J Ve Jan 144 Dec 
%333 4p 112 112 +, 115% Re sd 39% 41 
10% tee ae 34% 34te 10% 3s aay ogah 118% 3.300 Se ee e-— 
7,~COST 4 ¥4 110% ©109%4 110%, 2—* 34 © 35 Se ee 111% 111% 1600 J 4\%~% preferred__———____-- No par 34% Jan 22 403 
30% 30% 2 97 *92 97. 110 110% abe 5 oot 34¥2 "300 ohns Manville Corp__---——-. N --100 111 Jan 23 1 or Feb 20 27 ~#2Apr 
*84 8434 B34 + 30% 31% “4 po oars Eo 110% 10 ——. Ny Johnson._______- ou i Jan 2 ie An 15 107% i i Aug 
*96% 971 “4 4 83 4 034 a S. 97 % Qnd preferred ser A_-___ 2 Jan eb 15 845 « Nov 
ol% 21% So ie ane anes 84 8684 gents 2 30% 30% 35 eS ee stamped ~_100 gO eo ae oh ae 
| 2242 22% 227 38 98% a a. a +00 Sue 2 ae a-100. 90 Jan 10 93 2Feb 3 107% Se ried <4 
2 22% - 22% SR ih ve rd 98% 1700 oa bref & a8 4... 0.408 27% Jan 24 31% ag 9 90 sey y Dec 
ane lg 3 Y. . ref series B conv__.____ y) 80 J ve Feb 20 9n 54 hs Ma 
12,100 Joy Mig Co les B conv_------100 91% i: * wath G 58." Jan 28 Dec 
j *26% 27%, Vs é 19%8 Jan 9 96% Jan 12 66% Pas 80 Dec 
117% 117} * i 37% 27% 27% 23% Feb 23 1034 — 93 Dec 
| 155% 1738 2 _ *117% 119 * Sih. 28 - TY, K _— 20% Dec 
38 4 /8 V2 17 \, 120 ee A? yg 272 
on he eae 30% 39° 4034 17% 18 arte °119_ 122 900 Maiemeens Mare. & Pere 
29-20% oe, i 19% 19% 39 40% ee ee 17% 18 a, aN Ba 8 20), en Fe 
26% 2744 “a Se a a see bp 10,200 nsas City Southern. -__ eee care 2... $98 peo. 31. 28% oe 
| 22% 2276 aes, a oe oo ets NE 19% 19% 500 ppg eng ener amginlle 9° STE BE seo Feb 21 117 Dec 21% Aug 
; Stee. be PO lege 7 22%, 23% 26% . 26% atey 2, 2 500 Kaufmann Dept Stores... eet: Sa bam oe eee ie a_i 
38% 39 -. 116 sie ae 225% 23% “Pe com 2642 26% 300 ayser (Julius) & Co_...-------—- 3 18% Jan 26 20% zen 19 19% Jan a ee 
*23% 24 Poy a Sy: ee See ante” see oe er aE RE ee 20% Jan 3 13% Feb 09 lh so 
*45 5, 8 233, Mg . 39% mese 16 i S peneneds 22% Ja — 17 : /4 Dec 
ae 46% 45% 45% ae 34% °24., 243% => -- 39% 39% 19 one Kendall Co $6 pt pid A a 184 San 2327 Feb 16 an on x26 Aug 
;| 15. 75% wa of 9%, 93 44% 45 nt ee *24%4 24% "600 oe Copper___._.____- rs par 114% Jan 6 +r 4 Feb 13 13% — 24% Jun 
: 3% 325% TaN 742 Pt 34 10 ao het 45 (45 oan Keystens Siecl & Wise Co__No par sigan 84.” S04 Feb 10 111 May 19% Jun 
110% 1113 see ait 32% 321, a. nearer ti Me tne 2,800 mincer tr ice," ite “oar Sitth  Neee oS toa yp i 
} 27% 27% ¥ 2 *110} 4 32% eee Eke 5 , eae 38% Jan yg 19¥ 7% Dec 
+10. «1134 fie 2% mae. 8a *110% 112 5" 32% 32% «ean $5 prior preferred________No pa 3 8% Jan RAT pec oy 31% = 24 Dec 
x 36% 36%> od 10% 10's 10% x27% 27% ae ht *111.. 133 : Koppers Co Inc_..-_--___. No par 73. Feb 21 10% Feb 23 3 Feb 42 Oct 
i *37% 38 6 3642 363% 363. *10 12 Tee = 27% 273% 2 600 4%, % preferred____.___-_____1 10 30% Jan 22 18% Jan 15 54% J 9% Dec 
: 38 38 38. 38 36% 37 ied ae *10%4 11% "100 Kresge (8 8) Co_.----__-----_- 100 108% Jan 6 34% Jan 3 $2 ‘Dec 78% Dec 
4 8 37% 37% eh Re: 36% 37 Kresge Dept Stor/s_____._---___- 10 261 110 Feb 5 eS ea 34% Dec 
4 . Bgl - 38 38) 4,300 Kress (S a ayy 17 ate eee gon 1 91, pets 9 27% Feb 6 108% Dec 108% D 
7 2 De a a ie 2 Jan 22 78 IeCc 
1.400 roger Grocery & Bak___-— No par 36—sdJan 3h 11 Feb 13 om _ 271% Nov 
; 15, 75; + _.--—No par 37 Jan 2: 39% Jan 2 27% Jan 10% Oct 
fl 3 8 75% 1% Die an 24 3812 F ‘ 4 Jan 
6% 7 67 tong 75%. 7% Cc 2 Peb 23 31% J 39 = Dec 
4 96 96 hy 6% 6% 6% *71, "15% Ya Jan 373% Nov 
34% 34% oo: ae 95. 95% 6% 64% Foe Te 1%, 1,010 
; 38% 38% eae: Gone 34%4 3445 94. 94 ue 6% 6% a ees 
4 *52%4 5314 othe 39% ia ae 34 0 34 ea ao 93 93% "160 OS Ea RAN RCS 100 7% Jan 27 9% 
; 14% 14% “ms 54 54.tiéS4 39% 39% Fo ae “a. 900 5% preferred_______________-10 4 6% Jan 22 7, Jan 5 9% Jun 
i 34, 34% 35 od 14% 14%; 53% 53% 39% 39%. 1.000 Lambert Co (The) -—---—----1 W mg 88 Jan 17 101% 3 aon as o - 
1 137, 137 °140 35 36 hy 14% 145% = sites 53% 54 1.100 Lane Bryant__..._---_-__-~. y o par 31% Jan 3 anhe Feb 2 62 Jan sh a 
' a : De sy aa aot 435! 36% a 14% 145% oa van ies Sees & «  aeenepeoaeanat 0 por = 30 Jan 2440 oo Ro 26 Apr a31t May 
q 254 234 + 2 9% 9% 0 “7 34 36 710 oal & Navigation Co.-_-1 47 Jan 22 17% J fa Deo 
b : ae ‘ eae 54 Feb 4 gan 31Y, 
44% 445 4 2% 23 3 8% 9% 140 150 4 Lehigh Portland C 0.---10 12 Ja _ Feb 19 38 4 Dec 
f 8 445% 45 4 2% 25 s zi : 40 4% ement_.._.. 25 n 4 15% Feb Apr 49 ¥ 
39%, 40 S 445 8 25 9% 93) conv prefer igh 29% J lo” Fe 15 8 9% Dec 
: 21%. 21% tg i 407, bye De 441, ee e 2% 21, eee pe gd phen RR aE = 123% Jan 3 es Se a 21 hot one Ces 
18 18} ; 22 > ae aR . 43% 44% : g alley Coal___-_-__-No 0 6% Jan eb 17 113 31% Dec 
57% 58 a 18% 18 Y% 135 "i 38 i 41% 41% cass 6% conv preferred —-___-. wee 2% Jan 32 9 een. 4% - 7 ae 
834 87% 8% 58 4 58 \4 581. 18% 18% 21% 21% oe Lehman Corp (The) RRR 50 35% Jan 22 ani Jan 2 1% Jan 8% Dec 
5058 505. 51 * 9 8%, 9 . x58 58 vn as 18% 19 %e2 7.700 Lehn & Fink Prod Corp PE | aT 1 36% Jan 22 41 Fe Feb 20 15%, Feb 2% Dec 
*83 8412 *g3 51 51 51 i 8% 9 = 58% 58% 2' 800 Lerner Stores Corp on ge ee 20% Jan 3 +’ 1 Feb 23 295% Jan 39% Dec 
82% 8234  o “84 85 50 50% reethahnies 8% 9 33°20 Libbey Owens Ford Giass_..No par 17%Jan 22 19! A 18% Jan 36% Dec 
*187 189% #188 83% 83% 84 ER c . 5052 50% 200 Libby McNeill & Libb Sane ae 51% Jan 24 pA Ee dl 17% Dec 21% Jun 
*37, 39% 971 190 188 188 8374 84% zs “83% 85 604 Life Savers Corp y----------- 7 1%, Jan 2 58% Feb 14 rt fae 19% Dec’ 
55 56 Rete 38 #3814 391 188 | 190 ie 84142 85% 9 500 Liggett & Myers Tobace 5 49% Jan 2 : Feb 19 6% Apr 53% Aug 
46 46% Bie 81% 57% 57% 385% 385% an 188 190 ye Series B____-- HeneeeeeR: 5 mei a RE «IEE oe Biz July 
: ahian Vil 46% 46%, y See *38% 39% Oe eh tan Seemmmemme Tae te 84, Feb 21 68% an 0 | Dee 
For ) 46% oe 5634 58 y Tulip Cup Corp___--_--No 181 54 Feb 23 67! Y4 Jun 
footnotes see page 895. bse "46-46% io. CU Lowomdtive Whe... Wo par 33 Jan 8 38% Feb 21 174% Jan 182 Nov 
A No par 473% Jan 25 38% Feb 21 263% Feb 182 Nov 
SR No ge? site den & 58 Feb 23 36. A 32% Dec 
2 47 Feb 19 37 need 52 Dec 
» 44 Dec 
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Saturday Monday 
Feb. 17 Feb. 19 
$ per share $ per share 


23 23 23 235% 
*33 Su Ve 33 33% 
21 21% 20% 21% 
715% 6 75% T6% 
Die 53% 53 53%4 
18% 19% 19% 20 
4) 42 41% 41% 
21% 21% 21% 21% 
*167% 170 *169%4 170 
24%4 24%4 24% 24% 
"107% 110 110 111% 


262 
*36° 


9 
69 Y2 


18 
3012 
96% 
*101 
15 
11% 


16% 
3234 
*105 
°72 
109 
107%; 107 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 20 Feb. 21 

$ per share $ per share 
2314 23% 23 

31% 33 3154 

20% 215% 20'2 

75% Té6%2 77 

53 53 5256 

19%, 20 19%2 

4042 41 / 41 

21% 21% 21'2 

170 170 *169 

24%, 25 2475 
lll‘Ye 112 111%4 


Tuesday 


1734 
3034 
972 
100% 
15 
11'2 


165% 

3242 
*105 
*72 
*108 
*107 


Thursday 


Feb. 22 
$ per share 


Friday 
Feb. 23 
$ per share 


23% 


31% 
2042 


772 


5344 


19% 


41 

2134 
170 

25 
11042 


23% 
3154 
20%, 
78438 


19% 


Sales for 
the Week 


Shares 


2,400 
1,100 
8,400 
6,600 
1,800 
7,100 
800 
8,700 
40 
2,700 
1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Lion Oil Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 
Loew’s Inc 
Lone star Cement Corp__.._No par 
Long Bell Lumber A_......_No par 
Loose-Wiles Biscuit 25 
Lorillard (P) Co 
7% preferred 
Louisville Gas & El A 
Louisville & Nashbville._....._ --100 


MacAndrews & Forbes._......._10 
6%: preferred... ............ este 

Mack Trucks Inc 

Macy (RH) Co Inc 
44%4% pid series A 

Madison Square Garden 

Magma Copper 

Mahoning Coal RR Co 

Manati Sugar Co 

Mandel Bros 

Manhattan Shirt —___ 

Maracaibo Oil Exploration 

Marine ‘Midland Corp 

Market St Ry 6% prior pfd__._160 

Marshall Field & Co 

Martin (Glenn L) Co 

Martin-Parry Corp 

Masonite Corp 

Master Elec Co 


7% preferred 
May Department Stores 
Maytag Co 

$3 preferred 

$6 lst cum prefcrred 
McCall Corp 
McCrory Stores Corp 

% conv preferred w w 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 

$4 preferred 
McLellan Stores Co 
- 5% preferred 
McQuay-Norris Mfg. Co 
Mead Corp 

$6 preferred series A 

$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 

5% conv ist preferred 
Merch & Min Trans Co 
Mesta Machine Co 5 
Metropolitan Edison 3.90% pfd__100 





Miami. Copper 
Mid-Continent Petroleum 
Midland Steel Products 
8% cum Ist preferred___.__ ~-100 
Minneapolis & St Louis Ry.__No par 
Minn St P & SS M A vtc___No par 
Class B vtc_-............No per 
Minn-Honeywell Regulator —_u_._3 
4% conv pfd series B 100 
4%,% preferred series C 
% preferred series D 
Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills 
Monarch Mach Tool 
Monsanto Chemical Co_- 
$4.50 preferred ser A 
Preferred series B. 
$4 preferred series C 
Montgomery Ward & Co_._..No par 
Morrell (John) & Co 
Morris & Essex 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
434% preferred 
Murray Corp of America 
Myers (F E) & Bro_-----~ No par 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. 106l0-- 09 
National Acme Co 
National Airlines 
Nat Automotive Fibres Inc 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 
Nat Bond & Share Corp__._No par 
National Can Corp 0 
Nat Cash Register__...-.--- 
National Container 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores_....-- No par 
6% preferred -.-10 
Preferred called 
Nat Distillers Products 
Nat Enam & S 
National Gypsum Co 
$4.50 conv preferred__..._No . bar 
National Lead Co 
7% preferred. y came} 
6% preferred. B 100 


Nat Mall & Sv’'l Cast 
National Oil Products Co 
Power & Lt__......No iar 
National Steel Corp__..-_-----~- 
National Supply (The) PR 
$2 conv preferred 
542% prior conv mee nant ety | 
6% prior preferred... 100 
National Tea Co.---.-. 
Natomas Co 


Nehi Corp 
Neisner Bros Inc 
4%4% conv serial preferred. 20 
Newberry Co (J J)_------._No 4 
5% preferred series A__._..____100 
New Jersey Pr & Lt Co 4% pfd_100 





















































Stamping ---_No ik 4 F 


Range Since January 1 


Lowest 


8 per share 


195g Jan 22 


2944 Jan 


2 


1942 Jan 31 
73% Jan 22 
50. Jan 23 


1542 Jan 


6 


40'2 Feb 20 


18% Jan 
166 Jan 
235% Jan 
103 Feb 


28°54 Jan 
147 Jan 
47%4 Jan 
31% Jan 
106% Jan 
16'%2 Feb 
192 Jan 


9% Jan $ 
14 Jan 
24 Jan 

35% Jan 

7% Jan 
16% Jan 
1844 Jan 


21% Jan 2% 


10%, Jan 
40%, Jan 
275%, Jan 
2342 Jan 
176% Jan 
62% Jan 
8%, Jan 
40%, Jan 
11042 Jan 
27% Jan 
19%4 Jan ; 


30% Jan § 
1934 Jan 
52 Jan 
26% Jan 
104%4 Jan 
13% Jan 
109%4 Jan 
17% Jan 
12% Jan 
9834 Jan 
94 Jan 
35 Jan 
15 Jan 
54% Jan 
33% Jan 
37 Jan 
10634 Jan 


7% Jan 
26 Jan 
35 Jan 

137, Jan 
53% Jan 

15% Jan 

2. Jan 
43 Jan 
lll Jan 
110% Jan 
110% Jan 

7% Jan 
109% Jan 
22% Jan 

5%e Jan 
16% Jan 
36 Jan 
25% Jan 
79% Jan 

111% Jan 
114% Jan 
109 Jan 
47% Jan 
41% Jan 
3258 Jan 
21% Jan 
24 Jan : 
315g Jan 

9% Jan 
97% Jan 
22 Jan 

x82'\4 Feb 
110'2 Feb 
13. Jan 
563 Jan 


15% Jan 
35% Jan 
20% Jan 
17 Jan 
95% Jan 
11%4 Jan 
135% Jan 
23%e Jan 
182 Jan 
2042 Jan 
13% Jan 
32% Jan 
13% Jan 
13. Jan 
2442 Jan 
2134 Jan 
12 Jan 


35% Jan 
37 Jan 
13. Jan 
102 Jan 
24 Jan 
177% Jan 
15512 Jan 
16% Jan 
21 Jan 
33 Jan 
M% Jan 
6842 Jan 
15 Jan 
2742 Jan 
9242 Jan 
9742 Jan 
10% Jan 
10% Jan 


16 Jan 
30 Jan 
103. Feb 
66 Jan 
107% Jan 
105'2 Jan 


nN 
WwWAIUTNHONNHN A 


=T-) 


Wun o Pp two 


i wn 
PORANS 


Highest 
$ per share 


24% Feb 7 
34% Feb 13 
23 Jan 9 
79%, Jan 3 
54 Feb 23 
20% Feb 21 
45% Jan 8 
22% Feb 23 
170 Feb 20 
25% Feb 21 
112 Feb 20 


32 Feb 2 
14842 Feb 13 
55% Feb 15 
34% Feb 20 
10842 Feb 14 
18%4 Feb 17 
22%, Jan . 2 
1034 Jan 8 
15% Feb 19 
26% Feb 20 

4%, Feb 14 

8% Feb 20 
18% Jan 6 
20% Feb 19 
26 Jan 5 
125% Feb 23 
44%, Jan 27 
32'% Feb 13 
27%%— Feb 16 
184 Feb 20 
70 Feb 19 
105, Feb 6 
42% Feb 6 
111 Jan 17 
3234 Feb 20 
21% Feb 19 


33% Feb 23 
23% Feb 20 
60 Jan 27 
28% Jan 2 
106% Feb 20 
145% Feb 23 
111% Jan 19 
20% Feb 7 
14% Feb 23 
102% Feb 17 
982 Feb 10 
40 Feb 16 
16% Feb 15 
58% Jan 9 
37% Feb’ 5 
41 Feb 23 
109 Jan 30 


8% Feb 23 
29% Jan 17 
43%4 Feb 20 

150% Feb 23 
68 Jan 12 

19% Feb 16 

2% Jan 4 
46% Feb 15 
113% Jan 5 
111 Jan 19 
lll Jan’ 2 

9 Jan 30 
114 Feb 6 
29% Feb 8 

8% Feb 19 
21%. Feb 23 
41 Feb 16 
33 Feb 8 


90%4 Feb 21° 


114 Jan 19 
116 Feb 8 
111% Jan 12 
55%. Feb 23 
44 Feb 21 
37% Jan 9 
2642 Feb 15 
27% Feb 15 
36 Feb 15 
13% Feb 19 
101 Feb 19 
2734 Feb 17 
86 Jan 16 
115 Jan 4 
16% Feb 6 
54% Feb 20 


18% Feb 

42 Feb 

412 Feh 
19% Jan 

12 Feb 
13% Feb 14 
15% Jan. 5 
25% Feb 20 
183 Jan 17 
22% Feb 16 
155% Feb 20 
3534 Feb. 20 
14%4 Jan. 3 
145% Feb, 16 
29% Feb 19 
2534 Feb i9 
12 Jan 4 


39% Feb 16 . 


41% Feb, 16 

16% Feb 19 
106 Feb 17 
2738 Feb 19 
181 Jan 10 
159 Jan 3 
18 Feb 5 
27% Feb, 20 
37 Feb 15 

9% Feb 1 
72% Jan, 11 

18% Feb 20 
3134 Feb 23 
98%, Feb 20 
101 Feb 20 
154% Jan 9 
12% Feb 23 


17% Jan 3 
33. Feb 15 
107 Feb 16 
72 Feb 15 
110 Jan 26 
108 Feb 19 


164 


Range for Previous 
Year 1944 


Lowest 


$ per share 


17% Nov 
19%4 Jan 
145% Jun 
58 May 
4034 Feb 

842 Jan 
28 Jan 
17% Apr 
151 Jan 
20% Jan 
69% Jan 


Apr 
Feb 
Jan 
Aug 
Jun 
Jan 
Jun 
Jan 
Apr 


10934 Feb 
27 Apr 
14 Feb 
47 Mar 

154 May 
97 Apr 
10 Feb 

103 Sep 

16% Aug 
8 Jan 
82 Jan 
70 Jan 
31% Apr 
8% Jan 
37 Jan 


25 Mar’ 


27 Jan 
107 Dec 


6 Apr 
23% Sep 
27¥%e Jan 
116% Jan 
46 Apr 
12% Oct 

1% Oct 


108% May 


107. Sep 
6% Jan 
93% Jan 
1734 Feb 
2% Jan 
8% Jan 
29 Jan 
19% Sep 
74% Apr 
111% May 
114 Nov 
107% Jan 
41% Apr 


35% Jan’ 


21% Jan 
1542 Jan 
16% Jan 
2642 Apr 

4% Jan 
72 Jan 
20 Aug 
70 May 
110 Nov 
8% Jan 
43% Jan 


Apr 

Jan 

Jan 

Dec 

Jan 

& Nov 
Jan 

20% May 
165 Mar 
18 Feb 
8% Jan 
26 Apr 
x10 8§6Sep 
x11% Feb 
19% Jan 
13% Jan. 
11% Jan 
30% Feb 
26 Jan 
9 - Feb 
87% Jan 
19 Jan 
Feb 
141. Jan 
16 Dec 
17% Apr 
28% Apr 
5% Feb 
57% Feb 
11% Feb 
2434 Nov 
79% Feb 
8342 Jan 
5% Jan 
9 Mar 


13% Jan 
22 Jan 
9642 Jan 
56 Jan 
10642 Dec 
104 Dec 


Highest 
$ per share 
22% May 
30% Dec 
23% Nov 
81% Dec 
53 Dec 
16% Dec 
44 Dec 
2048 July 
165 Dec 
24% Oct 
111 Dec 


30 Dec 
148 Nov 
48 Dec 
38% May 
108% Dec 
19 Oct 
22% Dec 
391 Jun 
10% Dec 
16 Dec 
24534 Oct 

4 Aug 
8% Jun 
21 May 
20 Dec 
25%4 Dec 
12 Sep 
5142 May 
29 Jun 
24% Dec 
17642 Nov 
6742 Dec 
1l%e July 
44 July 
110% Dec 
29% Oct 
21 Jun 
11242 Apr 
32%4 Oct 
22 Dec 
55%4 July 
28% Nov 
104%4 Dec 
13% Oct 
111 Dec 
19% July 
13 Dec 
100 Ser 
94 Oct 
38% Nov 
16% Dec 
5542 Dee 
39 «Aug 
38 Dec 
107 Dec 


8% July 
28% July 


Dec 

Dec 

Jun 

Oct 

Oct 

Jan 

Sep 

Aug 

Nov 

Oct 

Dec 

Jun 

Dec 

Dec 

1042 Oct 
100 Oct 
24% July 
84 Nov 
116% Feb 
14% Aug 
534% Oct 


1744 July 
41% Dec 
20% Dec 
19% Dec 
13% July 
13% July 
15% 
2434 

181 

21 

17% 

34 

23% 
14% 
25% 
24% Dec 
12 Mar 


37% May 
37 Dec 
14% July 


22% July 
23. «+Jun 
34 Jun 
7% Dec 
70 + # July 
17% July 
30% Mar 
95 Dec 
98% Dec 
11% Nov 
1142 July 


18% July 
3242 Dec 
10542 Oct 
68 Nov 
110 Jan 
106 Dec 











For footnotes see page 895. 
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Range for Previous 
y Thursday 








‘Tew AND HIGH SALE PRICES 
Year 1944 


Range Since January 1 
Lowest Highest 


Rie STOCKS 
Sales. for. NEW YORK STOCK 
CHANGE Lewest Highest 








*109% 
19% 
28% 

110% 
14 
*111% 
16% 
28% 
*156% 157 
24 


*23 
TI Ve 
6642 67 Hn 


124% 


Menday 
Feb. 19 
& per share 
36% 36% 
21% 21% 
17% 18% 


*109% 


20 
27 
16% 
20% 
20% 
60 
6012 
117% 
19% 
103% 
108 
114 
124% 124% 


‘Feb. 20 
& per. share 
36% 36% 
21% 21% 
17% 18% 
*109%2 109% 
49% 50 
24% 25% 
37% 37% 
114% 
36% 
22 
4412 
*161 
*B89% 
21 
43% 
227 
*123 
22% 22% 
*55% 56% 
*5434 55 
10% 10% 
*107% -- 
21% 22% 
*115% 116% 
34% 34% 
51 51 
8% 8% 
*51 52 
14% g 


1042 
101% 
55% 
68%, 
26% 


15% 
8742 
20 


2642 
16% 
20% 
20% 

60 
60% 

117% 

20 
102 % 103% 
107% 108% 
113% 114% 
124% 125% 


Wednesda 
Feb. 21 
& per share 


xX36% 37% 
21 21% 
17% 17% 

*109'2 109% 
48 49% 
23% 24%%4 
36% 37% 

113% 114 
36% 37% 

*21 22% 

"42% 44% 

*161 164% 

*89'2 91 

21% 
444% 
230 
124 
22% 
56% 
55 
10% 


21% 
116% 
34% 
50% 
8% 
52 


113 
19% 19% 
28 28% 
110% 111% 
14% 14% 
112 113 
16% 16% 
27% 27% 
*155% 157 
*22 24 
*75 77 
67 6742 


15 15 
14 14% 
472 47% 
254% 25% 

35% 37 
495, 49% 
*41%y 42% 
127% 127% 
*16342 164% 

7 7 
21% 21% 

634 7 
3442 34% 

15 15 
5842 59% 
*110% 111% 
5 5% 

61 


3042 
35% 
2% 
31% 
26% 
9% 
2042 
63 
110 
25% 
14% 
5% 
68% 


60% 

117% 

19% 

103% 

108% 

114. 

124% 125% 


. Friday 4 t 
Feb. 22 . EX 


& per share 


198 
10% 
101% 
' 5442 


68% 
26% 
17% 
87 
19% 
27% 
15% 
19% 
20 
591% 
60% 

117% 

19% 

104 

108% 
114% 
125% 


3,300 


*- 14,800 
400 
900 


1,100 
1,300 
1,500 
30 
800 


a 


60,900 
4,700 
1,129 

710 
5,100 
12,400 
110 
4,100 
100 
2,500 
14,300 
400 
5,400 
160 
16,300 
1,010 
520 
890 
680 


Par 


Newmont Mining Corp 10 
Newport Industries_ | 
Newport News Ship & Dry Dock...1 
$5 conv meferred___._____ No par 
New York Air Brake_.......No par 
New York Central.__.._.....No par 
N Y Chic & St. Louis Co 100 
6% preferred series A__..____ 100 
N Y City Omnibus Corp No par 
New York Dock......... --No par 
$5 non-cum preferred 
N Y & Harlem RR Co 
N Y Lack & W Ry oe etfs of dep__ 
N Y Sh.tpbia@g Corp part stk......1 
Noblitt-Sparks Industries 5 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series 
5% % preferred series... _50 
North American Aviation.._.......1 
Northern Central Ry Co 50 
Northern Pacific Ry 1 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
Northwestern Telegraph 
Norwalk Tire & Rubber__....No «4 
Preferred 
Norwich Pharmacal Co_._..____3. 50 


O 


Ohio Edison Co 4.40% pfd 100 
Onio Ol! Co. No par 
ST RET atten cnmncie No par 
44%2% convertible SRNR 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg__----- 2.50 
Outlet Co 
Owens-Illinois Glass Co_.....12.50 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
lst preferred non-cum____No 
2nd preferred non-cum__._No 
Pacific. Gas & Electric 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp. 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp___..._5 
Panhandle East Pipe Line__._.No par 
5.60% preferred 1 
Panhandle Prod. & Ref 
Paratiine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc ex- eT 
Park Utah Consolidated Mines_..1 
Parke Davis & Co 
Parker Rust Proof Co_.........- 2.50 
Parmelee Transportation.__..No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co___...-..._No par 
Penn-Central Airlines Corp..... oe | 
Penn Coal & Coke Corp_ 1 
Penn-Dixie Cement 
$7 conv oref ser A 
Penn Glass Sand Corp 
5% preferred 
Pennsylvania RR 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc_ 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co new 
Pere Marquette Ry Co 
5% prior on he ppmnmmmees > 
5% preferred 
Pet Milk Co. 
44%4% 2nd preferred 
Petroleum Corp of America 
Pfeiffer Brewing Co 


Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp. 25 
Philadelphia Co 6% peeterred_...0 

$6 preferred No par 
Phila Electric Co. com 

$1 preference com 

4.4% preferren 
Philco Corp. 
Philip Morris & Co Ltd 

4% ‘preferred 


















































——— eee me ve 





Phillips be OOTP ——--———= 88 par 
. erred 100 


1% BP 








Pillsbury Mills 

$4: preferred 
Pitts c C & St Louis RR 
Pittsburgh Coal of Pa_...__....100 


6% preferred 100 © 
‘Pitts Coke & Chemical weer ‘par. 








nae preferred. 
Pittsburen Steel” a ped 
preferred class Jass B__.-__..100 
ba eoetucsed class A.___.-..100 
514%2% 1st ser conv pr ee 


‘Pittsburgh & West Va 


Pitts Young & Ash pfd 
Pittston Co. (The) 


Plymouth Oi] Co 
Pond Creek ete par 











5% pid (ser of Feb 1 io” t00 
Put Serv Corp of N J_------ No par 
$5 preferred No par 
6% preferred 100 
7% preferred 100 
8% preferred 100 














8 per share 
33 Jan 22 
18% Jan 25 
1656 Jan 22 
109 Jan 9 
45% Jan 22 
21% Jan 22 
32 Jan 22 
103% Jan 23 
28% Jan 2 
17 Jan 2 
414% Jan 20 
163 Feb 8 
86 Jan 4 
19% Jan 22 
37% Jan 20 
219 Jan 2 
121 Jan 8 
194%2 Jan 2 
53% Jan 6 
53% Jan 
9% Jan 
105% Jan 
17% Jan 
113% Jan 
30 Jan 
49% Feb 
62 Jan 
505% Jan 
12% Jan 


107% Jan 
17% Jan 
24% Jan 

106% Jan 
11% Jan 

107 Jan 
1342 Jan 
23% Jan 

155 Jan 
22% Jan < 
74 Feb 
58 Jan 


13'2 Jan 
11% Jan 
46 Jan 
24 Jan 
34% Jan 
48 Jan 
41% Jan 
i21% Jan 
160% Jan 
6% Jan 
16% Jan 
5% Jan 
32% Jan 
135% Jan 
49 Jan 
110 Feb 
5 Jan 
56 Jan 
108% Jan 
27% Jan 
32% Jan 
2% Jan ; 
29% Feb 
21% Jan 
7% Jan 
18% Jan 
59 Jan 
107% Jan 
21% Jan 
14% Jan 
4 Jan 
64% Jan 
19 Jan 
112% Jan 
33% Jan 
37% Feb 
30% Jan 
69 Jan 
14% Jan 
23 Ye Jan 
19% Jan 
92% Jan 
63 Jan 
26% Jan 
106% Jan 
8 Jan 
9% Jan 


65 Feb 
25 Jan 
57 Jan 
10642 Jan 
21% Jan 
25 Jan 


' 
ePworn~ 


Www 
NW PW ROW OWD 


ted 
NHONOOHY Hwa 


33% Jan 
90 Jan 
107% Feb 
14% Jan 
115 Jan 
44% Jan 
11 Jan 
25 Jan 
10742 Jan 


12% Jan 
14% Jan 
17% Jan 
24% Jan 
12% Jan 
16% Jan 
17% Jan 
50% Jan 
56% Feb 
117 Feb 
17 Jan 
102% Feb 
106% Jan 
110 Jan 
121% Jan 


8 per share € per share 


37% Feb 
22% Feb 
18%4 Jan 
109% Feb 
5142 Feb 
26% Jan 
37% Feb 
118% Jan 
39% Jan 
22% Feb 
47 Feb 
169 Jan 
90 Feb 
22% Jan 
44% Feb 
236 Jan 
123% Jan 
22% Feb 
5842 Feb 
55 Feb 
11 Jan 
106% Feb 
22% Feb 
116% Feb 
34% Feb 
52 Jan 
85 Feb 
54 Jan 
145% Feb 


111 Feb 
20 Feb 
29%, Feb 
111% Feb 
15 Jan 
113% Feb 
165 Feb 
28% Feb 
157 Jan 
24 Feb 
76 Jan 
67%4 Feb 


15 Feb 
14'% Feb 
51 Jan 
27% Feb 
37 Feb 
50% Feb 
44% Jan 
127% Feb 
164 Feb 
734 Jan 
22% Feb 
7% Feb 
35% Feb 
16 Jan 
60% Feb 
111% Jan 
5% Jan 
61 Feb 
109 Jan 
30%, Feb 
36% Jan 
2% Jan 
31% Feb 
2634 Feb 
9%4 Feb 
20% Jan 
64 Feb 
111% Feb 
26% Feb 
16 Jan 
55% Feb 
73% Jan 
22 Feb 
112% Jan 
38 Jan 
40 Jan 
33. Feb 
77 Feb 
19% Feb 
26 Jan 
26% Jan 
100 Jan 
80% Feb 
27% Jan 
107 Jan 
9%% Feb 
11% Feb 


75% Feb 
28% Feb 
Feb 
Jan 
Feb 


49%, Feb 
13. Feb 
27% Feb 


74% Jan 
26% Feb 


17% Feb 
8742 Feb 
20 Feb 
26% Feb 
16% Feb 
20% Feb 
19% Feb 


60 Feb. 


60% Feb 
120% Jan 

20% Feb 
106% Jan 
109% Jan 
115% Feb 
127 Feb 


23 
15 
11 
10 
15 
il 
20 


27% Apr 
Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 


8 per share 


35 Dec 
22 July 
18% Dec 
109 Dec 
50% Aug 
23% Dec 
35% Dec 
118 Dec 
29%4 Dec 
18% July 
44% Dec 
198% Jun 
87 
23% 
47% 
218 
122% 
19% 
56 
54% 
11% 
106 Dec 
22% Dec 
115% Apr 
31% Dec 
504% Dec 
7 =July 
53 Oct 
16 Jan 


109 Dec 
20% Mar 
28% Oct 
108% Oct 
11% July 
108 Dec 
14% Dec 
2442 Aug 
157 Sep 


75% Dec 
64 Jun 


14% Sep 
13 Apr 
48% Jan 
25% Dec 
35% Dec 
48 Dec 
42% ‘Dec 
123% Dec 
163 Sep 
7% July 
1742 Dec 
6% Aug 
36% Dec 
19% July 
51% Dec 
114% July 
5% Dec 
61 July 
109 Dec 
30 Dec 
37% July 
2% Dec 
31% Aug 
23% Jun 
8% July 
20% Dec 
59% Dec 
113. Nov 
24% Dec 
17% July 
5 Aug 
x7042 Nov 
% Dec 
Jan 

4 Dec 
Dec 

Dec 

Dec 

Dec 

Dec 

Dec 


Dec 

28 ¥%e July 
107% Nov 
9% Jan 
10 «July 


71 Dec 
Dec 


14% July 
28 «July 
108 Dec 
8% se 
92% Dec 
10% ‘Nov 
20° =“Nov 
417 Dec 
171 - Mar 
190 Aug 
6% July 
9% July 
100% Dec 
61% Jan 
73 Dee 
22% Aug 
175 Nov 
14% Oct 
83% Nov 
19% July 
25 May 
13% Dec 
18% Dec 
18% Dec 
55% Dec 
59 July 
121 July 
18% Dec 
18% Dec 
109% Oct 
113% Nov 
122% Dec 





For footnotes see page 895. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





Range for Previous 
Year 1944 
Lowest Highest 
% per share 8 per share 
113% Nov 119% Feb 
37% Jan 52% July 
14% Sep 18 Mar 


LOW AND HIGH SALE PRICES 
Tuesday day 

Feb. 20 Feb. 21 Feb. 22 
& per share $ per share $ per share 


*116%4 117% *1164%2 117% a Lz 
51% 52 x50% Sls ss aia 
1842 18% 1838 185% : - 


Range Since January 1! 
Lowest Highest 
& ver share $ per share 
116% Jan 11 118 Jan 20 
47% Jan 22 52% Feb 19 
Jan 24 18% Feb 20 


Sales. for 
the Week 


Shares 


Saturday 
Feb. 17 


Thursday Friday 
Feb. 23 
$ per share 
*116% 117% 
50% 51% 
185% 18% 


Monday 
Feb. 19 


$ per share & per share 
*116% 11742 *116% 117% 
d1 5156 Sl%2 52% 
18% 1856 1842 18% 


Par 


BN Pub Ser El & Gas pfd $5__.-No par 
13,500 Puilman Inc No par 
23,600 Pure Vil (The) —.___--__---#0 ro 17 





11242 112% *112 113 
*108 109 *108 108% 
*26% 27 x26%4 27 


a; V2 


114 
31% 
114% 
3% 
78 Ye 80 
90% 92% 
41% 42% 
37% 37% 
59% 60% 
57% 57% 
*1325, 134 
11% 12 
37% 


37 37 
L 6634 66% 
18% 18% 18% 
1358 135 14 
19 % 19% 19% 
1334 13%, 13% 
, 23% 23% 24% 
*59% 59% 59% 59% 
*126 127 127 127 
7 7% 7 7s 
11% 115% 11% 11% 
26% 26% 264% 27 
*104 105 105 108 
*27Y% 27% 2742 28% 
*34 3442 #3334 34% 
*18% 19% *18% 19% 
34 34 33% 34% 


*112 


10842 
x26%% 


x32% 


17 
52% 
18% 
22% 
63 
32% 
165% 
5 
21% 
43 
*162 
29% 
18% 
43% 
3852 
73% 
*81 
13% 


7% 
10% 
*77 
35% 
29% 
*52 
5858 
15% 
85 
42% 
114 
*60 
*110% 
#112 
31% 
*113 
3% 
7842 
91 
41% 
37% 
60 
Tle 
133% 
11% 
37% 
66% 
18% 
135¢ 
19% 
13 5 
23% 
59% 
*126 
7 


11% 
26% 
111 


28 
*3342 
*18% 

34 


113 


10842 


27 


34% 


*111%4 113 
*108% 109 
26%4 26% 


112 
108 
226% 


112 
108 
2672 


12% 
719% 
9%e 
97% 
3652 
19 
36 Ye 
225% 
*42 
38 
12% 
*126 
76 
19% 
#24 
2642 
*100%%2 


23% 
21% 
*108 
*107 
15% 
101 
17% 
104 42 
18% 
33% 
39 
185 
12% 
20 
TH 
22% 
37 
19% 
*52 33 


200 
200 
1,600 


6% preferred 100 
5% conv preferred__..._..-.- 109 
Purity Bakeries Corp 


Q 


Quaker State Oil Ref Corp__._18 


Radio Corp of Amer._..._...NWo par 
$3.50 conv ist preferred_._.No eer 
Radio-Keith-Orp’ ‘um —.~-~-....- 
6% conv preterred 100 











Reading Company 

4% non-cum ist preferred 

4% non-cum 2nd enue 
Real Silk Hosiery. 

Preferred 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co. 
Remington-Rand 

Preferred with warrants 

















Reo Motors, Inc 
Republic Steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass._.....No par 
5%% preferred 00 
Reynolds Metals Co 
5%2% conv preferred__.__..... 
Reynolds Spring- 
Reynolds (R J) Tob class ai0 
Common 10 
Rheem Mfg Co 1 
Richfield Oil Corp_.......-.No par 
Ritter Company 
Roan Antelope Copper Mines_-..._- 
Roval Typewriter 1 
Ruberoid Co (The)__.-....-No act 
Kustiess fron & Steel Corp_____.__ 
$2.50 conv preferred__.._-No — 


St Joseph Lead__..._..__. -10 

Safeway Stores. No par 
5% preferred 189 

Savage Arms Corp 

Scheuiey Distillers Corp. new ais 
5%% preferred 
































No ae 
No par 

$4 preferred No par 
Seaboard Oil Co of Del___.__No seat 


Seagrave Corp 
Sears & Co......--. No pay 


Roebuck 

Servel Inc_. 

$4.50 preferred 
Shamrock Oil & Gas 
Sharon Steel Corp 

$5 conv preferred______~_-_ No par 
Sharpe & Dohme______....._No par 

$3.50 conv pref ser A.__...No par 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines___.~_- 5 
Simmons Co No par 


Simonds Saw & Steel 
Sinclair Oil Corp. 
Skelly Oi) Co 
Sioss-Sheffield Steel & Iron_._.20 

$1.20 preferred No par 
Smith (A O) Corp__..-.-.------- 10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc 15 
South Am Gold & Platinum 
Southeastern Greyh’d Lines new__5 
South Porto Rico Sugar 

8% preferred 
Southern California Edison__ 
Southern Natural Gas Co___--- 7. 
Southern Pacific Co_.__.-___No par 
Southern Railway 

5% non-cum preferred 

Mohile & Ohio stk tr etfs__._.100 
Spalding (A G) & Bros Inc 


Sparks Withington__.._--~- No par 
Spear & Co 
$5.5) preferred_ 
Spencer Kellogg & Sons_....No par 
Sperry Corp (The) 1 
Spicer Mfg Co No par 
$3 conv preferred A__.~-~~- N> 92" 
Spiegel Inc 
Cony $4.50 preferred 
Square D Co 
5% conv preferred 
Squibb (E R) & Sons 
$5 pref series A__ 
$4.2§ preferred 
Standard Brands, Inc 
$4.50 preferred 
Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred 
Standard Oil of Calif.._._._uc..No par 
Standard Oil of Indiana 25 















































‘Standard Ojl of New Jersey 


Standard Oil of Ohio 

4Y%,% preferred 
Standard Steel Spring 
Starrett Co (The) L S_---~- 
Sterling Drug Inc 
Stewart-Warner Corp__-_------~--- 5 
Stokley-Van Camp Inc 

5% prior preferred 
Stone & Webster_____------ No par 
Studebaker Corp (The) 1 
Sun Oil Co 

Class A pfd (4%% CO nee 
Sunray Oil Corp__- 
Sunshine Mining Co 
Superheater Co (The)..-...No par 
Superior Oil of Calif 25 
Superior Steel Corp. 100 
Sutherland Paper Co 10 
Sweets Co ng Amer (The) soa | 
Swift & Co 





























112 Feb 
1072 Jan 
2342 Jan 


10% Jan 
78% Jan 
8% Jan 
91 Jan 
34% Jan 
16 Ye Jan 
34% Jan 
19% Jan 
43% Feb 
36% Jan 
1% Jan 
118 Jan 
75 . Jan 
17 Jan 
22% Jan 
22% Jan 
99% Jan 


15% Jan 
19% Jan 
104% Jan 
102% Jan 
115% Jan 
87% Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
38 Feb 
17% Jan 
10% Jan 
16% Jan 
634 Jan 
19% Jan 
33% Jan 
18% Jan 
51% Jan 


37 Jan 
54% Jan 
112% Jan 
8% Jan 
38% Jan 
106 Jan 
x42 %2 Feb 
112 Feb 
109 Jan 
23% Jan 
7¥%e Jan 
100% Jan 
19% Jan 
112% Feb 
9 Jan 
16% Jan 
78 Jan 
13. Feb 
75% Jan 
13% Jan 
60% Jan 
26 Jan 
6¥% Jan 
32% Jan 


30%2 Feb 
15% Jan 
41% Jan 
15% Jan 
23% Jan 
48% Jan 
30 Jan 
13% Jan 
4% Jan 
21% Jan 
42% Jan 
160% Jan 
26% Jan 
17 Jan 
38% Jan 
32% Jan 
64% Jan 
8042 Jan 
115 Jan 


6% Jan 
7% Jan 
80 Feb 
33 Jan 
27% Jan 
472 Jan 
585% Feb 
12% Jan 
76% Jan 
37% Jan 
111 Feb 
58 Jan 
110%2 Feb 
111 Feb 
28. Jan 
111% Jan 
2% Jan 
67% Jan 
78% Jan 
38% Jan 
33% Jan 
56 Jan 
49 Jan 
118% Jan 
9% Jan 
35% Jan 
62% Jan 
16 Jan 
10% Jan 
18% Jan 
10% Jan 
18% Jan 
5742 Jan 
122% Jan 
6% Jan 
10% Jan 
x23% Jan 
7 Jan 
25 Jan 
3342 Feb 
17% Jan 
31% Jan 


21 
6 
2 


tS 
Nw 


nN noe 
AANNNNONNNUNAAW 


Nw 
tot 


11442 Feb 
10842 Jan 
27 Feb 


12% Feb 
80% Feb 
9% Feb 


2 
6 
8 


99 Feb: 


37 Feb 
19% Feb 
36% Feb 
x24 Jan 
46 Jan 
39% Feb 
135 Jan 
129 %2 Feb 
82% Jan 
20 Feb 
25 4e Feb 
27 # =Feb 
102 Jan 


25 % Feb 
22 Feb 
106 Jan 
108% Jan 
16 Feb 
104% Feb 
18% Feb 
105 Feb 
19% Feb 
34 Jan 
395¢ Jan 
20% Feb 
13 42 Feb 
22% Feb 
8% Feb 
22% Feb 
39 Feb 
20% Feb 
53 Jan 


x42 Feb 
59 Feb 
114% Jan 
10% Feb 
47% Feb 
111 Feb 
44% Jan 
113% Jan 
111 Jan 
28 Feb 
8% Jan 
106% Jan 
21% Feb 
112% Feb 
10% Feb 
20% Feb 
90 Feb 
14% Jan 
77 ~«#=Jan 
15% Feb 
67% Jan 
28 Feb 
8% Jan 
37% Feb 


33% Jan 
17% Feb 
53% Feb 
18% Feb 
23 42 Jan 
71 # £=¥Feb 
33% Feb 
17 Feb 
5% Feb 
22% Jan 
46 Jan 
162% Feb 
30% Feb 
18% Feb 
44% Jan 
39% Feb 
74% Feb 
82 Jan 
14% Feb 


8% Feb 
11 Feb 
80 Feb 
35% Jan 
31% Feb 
53 Feb 
6142 Jan 
15% Feb 
89 Feb 
43% Feb 

114% Jan 
61% Feb 
11342 Jan 
113. Jan 
32 Feb 
114 Jan 

3% Feb 
80 Feb 
92% Feb 
42% Feb 
38 Feb 
6042 Feb 
59% Feb 

137 Feb 
12 Feb 
38% Jan 

x67 % Feb 
18% Feb 
14% Feb 
19% Jan 
14 Feb 
245 Feb 
59% Feb 

127 Jan 

7¥%, Jan 

12 Feb 
27% Feb 
121 Feb 
29 Jan 


35 Jan 4 
20% Jan 5 
34% Feb 7 


9 
20 
14 
13 

4 

9 

3 
14 
23 

9 


1095, Jan 
103 Jan 
19% Jan 


27% May 
43% Jan 
110% Jan 
7 Jan 
30 §=6—Sep 
105 Jan 
37% Mar 
109 Feb 
108 «Jan 
2042 Sep 
2% Jan 
84 Feb 
16% Feb 
8 Dec 
13. May 
63% Jan 
11% Sep 
72 Jan 
9% Jan 
4842 Jan 
20% Sep 
3 May 
24% Apr 


Apr 
Feb 
Sep 
Apr 
Jan 
Feb 
Apr 
Jan 
Jan 
Dec 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


27% Jan 


115% Nov 
108% Dec 
24% Oct 


16% Aug 


12 July 
80% Dec 
10% July 
107% Jan 
33% Dec 
18 July 
34% 


12% July 
88 Dec 
16% Dec 
100 Dec 
15% July 
35% July 
39% Nov 
19% Oct 
11% July 
17% Dec 
9 Jun 
24% July 


45% Nov 
115 Nov 
110 Jan 
25% May 
8% Dec 
106% Dec 
24% July 
9 Dec 
1842 July 
78% July 
14% Mar 
76% Oct 
15% Oct 
6142 Dec 
28% Apr 
7% Dec 
35% Sep 


31% Dec 
16 Dec 
42% Jan 
18% Jan 
23% Jun 
54% Dec 
31% Dec 
14% July 
5% July 

De 


10% July 
25% Dec 
84% Feb 
26 Dec 
34 Dec 
20% Sep 
33 Dec 


oe ee 











For footnotes see page 895. 
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894 
Saturday LoW AND NEW YOR 
: HI STO 
: Feb. 17 Ne my Tuesday om nae PRICES K T CK RECOR 
per share _ Feb. 20 ednesday D 
23 8 per share Feb. 21 Thursday 
33 3334 333 8 per share s mee Feb. 22 Friday s : 
32 324s es 33% 3 per share = 8 Feb. 23 tee Bin wu tonne 
934 10 2 32% 3% 634 337 per share 8 the Week W YORK STO 
93 2 32 321 18 34 per share EX ino CK 
« catan 9%, 10 4 31% = 32 sl 34 34! Shares XCHANGE Range Si 
oa.’ 9m 31% 32. 4,600 Swift Int Par Lowest Mllghes ares Sor Povey 
kl : 2 . e 
10 10 9' 934 Pope Syivania yp sge oo age Bags 8 per share $ a a Lowest ar _— 
*53% 54 10° 10! £10 ,100 Symington Sip s Inc__._.No par 32's Jan 2 35 share 8 per share lighest 
834 9 yt 54 ogg 19% 10 10 d Corp___... i 30% Jan 5 a Jan 9 2734 J $ per share 
% ? *8 Yo ‘aa ae 71 3256 Jz 4 274 Ja ; 
Sit Ba da a mM sot 10 T pean § Gagan 17 26% Abe 33% dan 
54% 54% te fin 133 "8% | BM 54 6 ” 5% May 4 Jan 
9 91 54% 55 : 6 14 137 54 are) Talco «» May 8 oo 
*3815 38°, ny 9% aa . 533, Sg ia 9 ome rere pS aa Se ‘ Dec 
23: : ; 8 5 900 oe noe game agmmen ar - 
oe a 24 8 aa oe 393% wean om 54 cone 5,500 Saeumerhee — amped 50 Rey. res 16 1034 Feb 16 
0331, 34%. 14% 14% : 24% 33%, 24% X8% 8 9100 ‘Texas Co. _ SS akenepneeereneany 5 O% Jan 6 54% Ja 4 7 Jan 
/2 45 3 @ 24%° 391 8 7.0 i Mc 5 74g Jan 3 . n 31 42 8% Ju 
185s 185 34 35% *3 eae 143 : 9% 39! 7,000 Texas Disab ies -- 113 : 954 Feb 7 2 Jan n 
K > 4 2 e 14% 5 51 as Gulf Pr i no wie de aJan 2 7 4! 51 Dec 
*56 57 “ 1834 19% 2 3334 2358 237 ,100 Texas G roducing --25 4854 Ji > 144, Feb 2 4 Jan 1 
*5 > 19 a 34 14! 10,60 xas Gulf Sulphur___-_____ No pa 4 Jan 2 55 21 10%2 Mi 8%4 Oc 
BO gg Tou 4H me Gee 18% 18% a ao ann Rems Panitic Goal Cl. eae oye Jan 2 a ey “4% _ 1994 aha 
£195 11 2 5642 3 as Pacific Land Trust... _... 10 538 Jan 2 , eb 14 41 50% Jaa 
=9g1 993 125% 130 °12 11 £10% 19 19 ;100 Texas ec Land Trust - 20% J: ~ 3915 Feb 2 2 Feb ‘ aa 
7 5% 130 11 56 . 2,1 exas & Pacific Ry Co___-_-____10 1 0%4 Jan 22 241 21 323 6%4 Dec 
ll% 11% 9 8 98 ae 130.1: 6 56 100 Thate y Co_- 13% Jan : 24% Feb 2 1 Apr 37 
: 1 11% ‘ 97 ¥ 9¢ 30, 110% : ‘ her ein. ie, 10 %4 Jan 22 1 20 14! ~ 37% July 
ye ede aah et as Sean oe oe SS EA SR 2 2015 Dee 
ware “4 127 bir fica 55%. 55” 11%8 *9 1 je > pha yeaa sg ag No par ae te eb 9 91: 1 11 17% Js 1673 Noy 
“oe 14% ®14 8 ne 127%, 13% 5524 55%, - 98 cog an 1% preferred _____- ae No par ae Feb 23 apse Jan 10 12 by — 35 oe 
5u. , 43 AM be 14% 14% ‘ao +h, i . *55% 557 12,600 Brea preferred ___________ ~~100 BS 1 —_ 15 li =e a 501% Sob 24% July 
/4 4 1 /2 472 47 y = 2 5 > 97 1 rmoid Co_- om <alsesiiials oink tu elle OE 4 an 3 ‘ . 9 57 ‘ 58 July 
"18% + bg 3432 asa 5s 3% 7 47% ay 7 oleae ae 2 bn $3 div conv preier jtonmeepteninie 1 3% Jan 8 _ Feb 6 92 & ae 93, ae 
106 i 18% 18 ¥ 18% 34% 34% 5¥% 5% : 47% 5 200 Third AVenue Tra red - — 0-2 10 ti Jan 6 11! Feb 15 81M ao. 122 Dec 
sain 1062 106% ifr VW 183%, 19 2 iat y 34% 5 ay 2 700 Laas cate 3 R) nsit Corp..No par iat 2Jan 2 56 2 — 19 a yt 94 Dee 
Ve 3912 - 107% 107! 3% 19 : én ” 40 emnean Products _......N 25 Jan 11 5 an 30 43 10%4 De 
55% 5534 39% 39/2 2 391 : 106! 107! -- 34% 34% ,000 Thompson s oducts ---- No o 13 Jar ps 14% Feb 13 : Jan 5 ec 
5 © 2 é ' “ - t = o an 3 4Y, ‘ 54 J 4 
ime te tt S570 5a 39% 38% - 139," 19! 20,000 Tide’ Water arrett 6_—-""-No par 45% Jan 23 4914 Feb 13 1% Jah 13 Deo 
: 3 ‘ ve i 55 - f ‘74 "17 e Wate See en ee N aJan 2 . eb 13 3215 13% Mar 
ae See 29, 20% 11% ss 39% 394 pe ap alliage pm aren wey Men. ae paren 8 oe 49'2 Oct 
eC CC 2a © BB SBI 3300 imam Rote eae aoe eee a ny eee 
8 57 2 67 bP : 24% 903, - 5 8 9/30 on Maller Bearing....._.No 2 10 %, Jan 31 10% “4 ‘ 13 ’ 4 Dec 
£1934 12% 106% 1067s 10674 i“ 63 ” 28% 29 300 Trans: earing_- 34% Jan 2: 8% Jan 15 Feb + c 
, ‘ 6% 1067 4 1% oT 24 24 4400 ‘Tran: america Cor ----No par an 22 3915 F . 100% Js 17 July 
20% 21 ss 12%4 12% 1 > 8 106% ~ 24 , Trans , RE 50'4 J . 14 Feb 16 Jan “ ! 
‘ : 23 93, 2 106% 1 3.0 scont’l & West Air Inc._..... 2 an 15 563 6 25 y 109 Dec 
106. 106 203%, 21% 2 + 12% 125 Eb ae 678 q ,600 Traus > West Air In 10% Ji ‘ 634 Feb 16 Jan 20 ec 
" 105 07 213 @ 123 - 1061 24.800 : isue & Willia hs RE — an 22 113 b 43 38 Dec 
282 « 285% 105% 1062 106 8 1%3 205 pe 4 6% 106% ’ Tri-Con ms St’l_ N 2% Ja = 4 gan 9 2 Apr =o 1 Cc 
’ 6 106% ¢ 21 rn x1245 29 tinental Cor ---No par an 15 2978 F , 8! 52'2 Aug 
353% 35% 98% 29 $ 1067 ; = 123 20 $6 preferr orp... 18% J , I% Feb 1¢ @ Jan k g 
‘ : 283 e 1067 201, 4 3: preferred___________.._No pa 1 eJan 2 24% ) 1744 11% Dec 
*106 106% ‘ 353 35% 29 985 7 8 sissi 0% 20% »2L0 eam Gao... 5 Ji ‘ 4 Feb 2 Apr b- ec 
(3 ; : 35% vA # 29 - *106¥s 6,10 . raer Cor ----No par an 2 71 <0 12% 29 ~@De 
104% 101. 106 106 V2 106 36 3534 36 -- 06%¥3 107 ,100 Tubize R a asics 103 «J 74, Feb 20 Jan c 
ie J 5 Z 36! ~~ avon C _.__No par an 13 107! 2 31 18°4July 
119 119, 10% 10% 106 *106 =< ai 285% 29 2c0 43 | eee 11% Ji 7% Feb 2 a Feb : ) 
‘ 10% 106 ¥ ~ > 4% pref pe 4 Jan 5 - 5! 
19! 19s +4 119 120 anne 115% 1%, nice ok “ 35% 36% yeti 20th Cen Annee ene mnie go re 18% Jan 24 13" Jan 17 > ven 105 % fo 
9 19% 187 oa 121 1213, ~- prs = 10612 — $1.50 pr net Tg Cor p...-_No yur 101 ‘eo Jan 3 ianae abe 20 155, Eva 11%% Nov 
v/4 18% 18% -- esi 1 8 12% 1 “ $4.50 prior pta___-__--__. Nan 27% Jan 22 ¢ 5% Feb 21 102 " ar 20" 
a 4 22 124 5,600 Twin Ci P Wiann red 2436 Jan 22 29%, Jan 3 ~ Deo ty Dec 
ae — 360 n City Rapid Transit--_-, No Par 10 %e Jan 22 3639 J : 21% Feb 102% Dec 
*63% 64% 18 18% me 7% prefer ansit____N 55% Jan 18 8 Jan 3 € 285 
/ . ,1c0 T rred..... NO pur 93 106%. J 28%, Jar « Dec 
1338 15% 64% 64! nee , He nh 9%% Jan 3 ya ean 13 a 35% 
: 633 3/ RS Sen cena a mae 100 11 1214 Feb 2° 85 J 2 Dec 
8545 85% 15% 16% . 8 fess ae ee ee see © iste een oe an 105! 
* ’ 1574 > By a eM 1 14! <- 124 F ‘ 5% Ja i4 Dec 
11434 116 ete 853 35 16 157 , bee 4%2 Jan 3 eb 23 n 9? 
° ‘ 5 5 8 16! ~~ 19% F 68% Ja 9% Dec 
115% 1157 114%4 116 #114: 85 Ye 85 At nan 63 633 U 2 Feb 16 an 118 
. 7 i 434 1153 4 : 85328 ~~ ~ 4 dy 1,20 8% Jan ‘ Dec 
22\% 22 V4 11534 1153 ; 4 #1143 2 Ee 16% 16% ,200 Under E 16% Dec 
‘ , 22 : 15% 1157 %4 115% -- $y 14,900 iott Fish + £206 
fae = 120 Sah aah 23 V4 ee 116 ite -- osseat Bets 10,200 pa ae che Pane. 2) cs par 5834 Jan 3 
19414 125 % 23% a7 at * v4 arbide & Carb__.____ o par 4 ‘ 64 
297%, 29% 104 104% 4 125 124 $ da 115% 116 Union E Carb_ 14% Jan 2 5445 Feb 16 
297 104 104 é 125 -- ¢ 160 1 Co of Mo $5 pid... No nar 14% Jan 24 163 bo 51% J 
aie Sie Soe Smet 106, 108% = 123." 23% 17200 Unlon Ola Sf Mo $5 DIG —No per 11482 Feb 14 16% Feb 2084 Feb 151% Dee 
Ye y, , 97%. 3063 - i ‘ 20 8 3 of California... Q par ae 4 1177 > 76 Ss 5'%2 Dec 
33 Ny 109 109 eer? 31% 305 8 a 105 105 ,700 Unio : ifornia 1313: J 7% Jan 2 ep io 
V4 1 107 1 0% 31! ate 1 yn Pacific RR Co..__------1 25 is. Jan 8 , 23. «113 82%4 Ju 
Sani, 12), mean Bohn 3334 ty = 10813 : ies io ee oe 1 nee cuit oa ten 100 ae rhe 22 a —o 4 109% Ae = ma 
- 121 2 335 mae ad ; Ye 1 er Mae ee 100 9'4 Jan 24 125! Z 177 5 Oct 
*111. 113. 23% 24 - 121% e1: 8 : 108% 108% 5,000 Unt Ronnie 100% Jan : 25% Feb 2 « Sep Jel 
237 20% 122% : mes 2 108% . ‘ed Aictraft. Corp.__..... No a Jan 24 = 23 93% 20% D 
*69% 70 iil 113 * 8 23% oe la es 335, 34! 600 5% aft Corp_ per 29-2 J 105 Feb 2: 2 Jan ae 
111 24 24 oe * /4 16 % conv preferred.._...._...1 5 a Jan 19 % 3 92). 118 Dec 
£27 OTY 70 10% 112% *] = 121 122 ,800 United erred___ S 29%, J os, 30% Feb 21 hi Feb 1 c 
2 : ; 70! Vs 11 112% : -- - 3 ad Ate Eines Inc... 100 Sagan 22 3234 ; 26 «J 04 Dec 
15% 134 27, 27% 7, 70 69! -- 23% 23” 00 42% . Ss Inc__- 107%2 Jan : ,Jan 11 rte un 30 
. 5 : » . 2% 8% 69 le == *111 2 60 ee 10 ae 1097 i > 255% J Nov 
41% 4154 1% 134 ‘ 212 #97 —_ 112% 0 United Bi aiaewn ong 31% Jz a Feb 13 un 331 
4: 4 413 9: 15 ive 28 a ? é Biscuit -------100 an 22 3 - 100%, Fe 34 Nov 
oa . Bo Ba ti pote 42 ean a 1% -— = ie be tig 1,300 eand ceatarviil 2 altel No par — ~ ay 12114 Feb 13 225 ioe a Sep 
i*2 *105! Lig 17! ) 2 42% “ ee May . ian 5. a. 190 + eb 13 243; ‘ 102! 6%2 De 
aoe sh 12% ahs 106% By BAA PS Sy 17s wg a” an 96 cae mr segs or cee ae par yi ce 24 van ™ a : 20% M6 gtr Thee 
62/2 psy 12 p } 107 =) cae , 4 12. ed Corporation__.-. ____ No . an 2 701 ° 110 24'2 Dec 
13 %4 133 72 72'2 12% 1 ‘ . 17%8 175 2,500 2 s ration__- par 261% 7014 Feb 2 Mar ec 
, 71% 2% 124% - ox * * ‘ 3 preferred eS 2Feb 1 ont 20 61 114 J 
*36\% 36, 13% 135% : 72 bs ve 106% 10 6,500 eondt tee Co par 114 Js 27%4 Jan May 7 un 
133 71 72 -- ae 7 et ine “.. No 2 4 Jan’ 2 - 4 29 : 70% July 
02 92 4 36 36% 4 13% 13! 12 125 100 $4 g os... pa 38% Ji 1% Feb 2 22 Jan s0%2 uly 
3 g25 36 V4 36%. x 3% 13% na ~ png 8 2.90 . 75 preferred itil itt aati” Rey Jan 2 42! a 21 1! Ji 28 Oct 
1p 34 ot % is% 4 Fg 93% aa 36% se . 4 a eo — aeswend Corp -~----- No par Br ne 22 18 2 _— - 3155 ae iif July 
1 "8 51% , ® 16 2% 93% - “ Mijn 4.9 i: a ae rs mittee tad Se 6 108 . 12% Apr s Dec 
-.. 2. 108" BF e-- 52 ta 16 en 33, a yer yuied Bessie oe eee 100 Pig. ao 5 13% ree 95% sad . 2 Dec 
“ yh ed ; 108 %4 491 ey i 15% 1 . 3,100 U ngineering & ------ 5 113 on 65 ve Wee rs 6. Feb 1 Dec 
bs 734 77 107% 108 = : a 15% 9 nited Fruit g & Fdy__------ 1% Jan 2 ‘oe 45% 11%5 Aug 
FOE. ty By 16% 17¥ 1 : “_ 7% 8 mi -- on sana apved sae Gas | O0= nw ng WO =a — — 31 he _— 4 8 ; yo 785 Paes 
k ‘ ; Pe: : v1 ae’ iam e Mercl 4 *o.. 13% an 2 2 ? 2 261 ‘ 1% Dec 
18 18% *106% 107 dT 18 163 8 8 410 5% ch & Mfrs li 2 1334 J: 94 Jan 17 2 May ’ ec 
187 5 106% 107% Y% 175 : % prelerr Mic nain satus 3%4 Jan 20 Bee EE 15, Je 36'2 Dec 
=_ 84% 85 . 19% 18% 4 . 106 '2 1064 w ones 17 i 4,600 United peered. <n nenannnw=nH00 Be Jan 22 oo Feb 6 i135, _ 913% a 
17% 17 *183 85 85 18% 18% ae -- 106 172 2 ad GMD ge 10 07, den 2 110 — 20 28% Jan 15’2 Jun 
°524. 17 "2 17% 17% *183 85 85 42 a -- ie 106% 80 & & Foreign Se Cavan 2 8 sodigee 9834 J: 52%4 Dec 
sean 5312 531. eee 17% 177 *183 ce -— a a 18% 8.500 $6 Ist caeaedioea ------- No nar 3 Peb 21 4 ‘ eis 109'%% Dec 
at 5 4254 425% =. 541, —" 17 We -- 184 Po 1,200 M eacomee ee SB TOI we par ws oars " 18 Feb 20 hedeyed 
3 : 9 Ye 42% 4¥. Ks -- . ie u ~ 5 10714 Fe . 73 "e 
pak REPL, B% 9% 41 42% oes oe a. oe A ae a a a as tag te dit git Seb... aaa 
9% 9% oer 2 116 ae 33% F erin ae o— 415% 41%, ; 10 JB 0 as Mach Corp epagtiatilpies 6 et 18014 ‘Sane 4 A Feb 7 140 aoe Ga ne 
10% 10% «=o Bs ©1131 3/4 Hp 9%, 9% .600 U 8 Ind v preferred _-_______§ 135% J , 4 Feb 23 = ar 88 2 
41% 41! z 10%2 10% 9%4 10% 93, 116 i oe 33 33. 9,760 us ndustrial Chemi = 2a on moe 50 ape 17% Feb 170) Jan . 
2 2 p / - be Leath icals_..__N Jan 17 & eb 19 g1 186 Dec 
*54 55 41 411: 10% 10% 101, 10% - *113% 116, 1,800 Parti ner Co_- o par 331% J , 5216 Fe» 19 2 Jan 4 ec 
s * Le EE % Y a P is ¢ ‘ 15° 
*51 5 54 55 41} 41%% ‘i 2 10‘2 -- 9%, nm hi tic & conv cl A. _.No nar 8 2dan 10 444, Feb 42 San a Oct 
ow 3% 52, 839 SHE ua oe RE 10% 10% nd oy erlor preferred..-——----. sad _ See gi? Aen base st 
58% 583 “gon : 4 54 ae = 41 41 3,300 P fo eh eines 111% J: 24 Feb 16 Jan 7 aw 
*156 4 583 3 2% 3 54% =< — * 1.1 Me ee 1 an 22 114 ; ? 16% J 9 Dec 
58 160 158 a 5912 60% 2% 2% srg -- ate 55 | Fe he Pipe & Foundry________-____ 10 ae Jan 23 10! or 10 110 Feb 33'2 Dec 
ee: See 58 «58% 159% 159% Se - = 2% ce 2,300 U ose ones reer ee i. aoe 10% Feb 6 5 Apr py Pg 
4 771 ae 159% ~ os , ‘8 ~ ywood Corp__.__-.-_---__- z n 2 94 ) R7 . S 
62% 62% as 1742 mh 62% 60 Va oak exes Tee 59% 60%, 6,1c0 US eee gp a8 46 Jan 2 42% Feb 13 30%, ean 10% Dec 
139%% 140 4 63% 2 78 va 159 ¥ 12,400 U y & Impt ---) 46 55 Feb : a Apt 790 dan 
26 1409 1491, 63 63% 77% 11%, -- mu 63 4 160 800 & Ruster Co........... No par 25 Jan 23 5414 F » 20 40% Jan 37% Jun 
°48 = 25% 26 144 141% 61% 63% one 78 = 12,600 8% non-cum Ist pr ae > Be Jen @ a: i - 35% Apr 8 Mov 
oer zee eee 26 26 = #28 28% Ee em 63% a t peeferred_—-— 100 sedan aan ae 5 yaar Feb 19 1” Feb 48 Dec 
47 s 4% 4% “48 501% “ 26% soe iibaiere . 38,300 referred __--_ Been mn 50 an 12 160 ‘ 40 Fe 4% Dec 
*98 s 1033 45% 5 4 45% 43 48 5044 Shien =f yo 14142 2000 U S Steel Corp_________ gow ene= 50 - Jan 2 65 Ya er 13 130 pees 5434 July 
18% cae 102%4 102% 5 5% 4% 4% — -- ois %e 26 2200 U Aha 0 = Sai ata eas .--No par 585% Jan 18 79 Hey 21 48% Dec 150 Dec 
Tl, Ths 1834 19% 10342 103% 5 5s -— == 43 50% Le oe ete atm 100 13515 pee iba 23 69 May 614 July 
46% 464 we, ' 19% 19% 103% 103% = - ae 3,400 % non-cum preferred___. No par 25 Jan 2 143% J: - 50% Apr 78 = Dee 
81 eee 46% 46 Ve 7%, ° 73 19 194% ~_ ae - 5 5s 18 60 United Stovkyvard ferred __-_.--- 25 a Jan 20 26 an 18 x119% Ja 637% July 
“ 81 3 /4 461 8 71 A gees 102 +104 ,600 United : s Corp_. -.- 48% Jan 1 5 Jan 9 n 136% De 
180 184 uae ase pk ote an a? . 218% 19% 600 United Stores class A-—--— -—-—- cSt gen el ae 8 > A, aa 4 a 
184 8 81 LP... ne pie en 4,200 v preferred___..._No put 5 43; 47% Feb ‘ 4% Apr “a AUS 
: 1 793 } rae TY 3 ’ Universal-Cyelovs. Steel Cor @ Ja # Feb 21 48° 
Se! Me SH aS Ss ie universal-Oyeiops steel Gorp.n ne 1" Jan 23 Sedan 42% Apr 4% Nov 
- ee 80 " 0 Pre ratories Inc.______ 1% da : 2 Jan 19 a1 ppr 5} 
24% 243 bd one *181 ue 390 Univ Ko in a 1 536° J n 2 1’ t% Feb 19 76 Jan 106% Oct 
147 . 24% . 25% 4 20 ersal Leaf Tob ----No par 3 an 2 8 OS 14% Jan + Dec 
°353, beg 14%e 4 25 253, 8% preferred___. eee eats No par #4 — 5 47 rien = 3% Jan _— July 
°114%4 118 365% 36% aoa 151 24% 25% Se) eae amen —--100 180 tn 24. 83) Jan 3 34 Jan 41% - l 
49¥ a 5 15% 34 116 “8 37 ates oth 4 Ve 1 i*. ar a € 
“90 49% 49% 19% 15-15% *114%4 118 Ses. oa LH 14%, 7 Yonedinet Corp of Am 176 Nov 
*91%2 95 $80.) 96 {80% 50% ise —- = Pe a tg i. a Norman Co. ---.------- No par 21% J 
26% 26% 91% 95 "3995 ane 50 - - 14%, 118 i a Reeve eRe aR RR 2.50 13% Jan 2 25% Feb 23 
"434 43, 26 26, 9142 .95 ; 9% 95 ag eine tod 15 2.600 % ist preferred-____...----1 10 3 an 20 15% Feb 17% Jan : 
6534 6534 434 43, 26% 26%, *91Y, 95 Pa ie 39% 50 ’ . Vertientes-Cama ee i a i Jan 22 365% Pe 20 9% Jan 23% July 
12242 12214 RL, 6744 a” 54, es 265% “5 ies ae 95 “— i Chemital oe. Sugar Co- 7 ee bar 26° (117, tard ‘: 28 = Oct =" Nov 
= 64. 22% 123° 8 69. Ye 5 ar) sate 95 nas silnieve & Pat BY 8 ‘, Feb 2304«17:=«OS 11533 Dec ' Sep 
*62 122% 64 Y. ra . 2634 26% —_ 5% n ac Ry -.-- 26 4914 Jan 22 an 8 12, 129% Ju 
48 ‘ 68 satu, bg” seat -- 3, ag 1,300} on-cum pref ----§ 87% 3 51 Jan Ya May a 
’ 47 63 \ 122 ax 434 5 ’ Victor Ch erred___ Feb 8 31 41 16 5 
373 48 2 63% 122%, -- 9,500 emical Work bieaee 90} 91 Ja 2 Jan ye 
at 124 4 373 373 *47 48 64% 64. anal 66 6612 , Va-Carolina Ch rKS...--- Ri 5 Yo Jan 20 91 n 29 631% Ja 51 Oct 
#122" 124% 38 48 ” BE gate 122 122% 2,300 6% div emical ----- No pa 24% Jan 8 dan 2770 . 85 Dec 
pit ®145 24% 332 * oe wae aks bis -- ay ¢- 71 2 “— ve El & ge Eee gg Falko | 100 “a = 2 = ~ a 211% ae By Julv 
a: 45 22 rate er ai 7 3 a Iron Coal & Coke 5% pid 9% Jan 9 0 3Y, YM, Aus 
ai 145 ai 8 iz i 238 .. ve 400 Seat tay & Coke 5% = ee) i? Jan 8 iy oo 20 7 ~ 54 Mar 
7 713% - eA otte 123 ,300 we preferred --25 ie rw = 64% a py Jun dp entry 
#157; 3% x ifien pon an Detinn _25 $ 48 Yo Feb ug 
“31% 32% 1 16. °12e 13% 279 7 preaeived ee sae eee 882 le RE + i $5 Dec 
e101 1074 “107-108 4. 38 125 Ti 100 147 Jan 22 123 Jan 9 33 Apr 8% Nov 
- ‘1 Ye 31% 6 16 ne ~~ \ 7 lan 
war & 08 107 1074. 31% 32 baa pare 12% 72% w Feb 16 149 Feb be Oct 
ootnotes see page ~ 10/48 lui Me -- Mad oe 16 1 = Wabash RR 412% pret 65. duly 
895. ii i ” pre 
i 107 Ca 900 Sitiecan Den iaincassa chanel seen “— Ss Jan 2 134% F 
4 Ab Aen pms 1 pee 
See ee ee Ee ee ee 
einen at do aoe 100 106% Jan. 2 as Jan 4 26% se 14% Dec 
San. -9 105 Nov 31% Dee 
— 108% ig Nov 
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NEW YORK STOCK RECORD 





Saturday 


Feb. 17 


& per share 
6742 


20% 


6742 
° 19% 
10% 11 
*10% 11 


2% 


35 
26 26 
234 
39 39 
10 10 
27% 
8552 
255% 
10244 
110% 
*105 
117%4 


*25% 
*109%% 
3834 
5te 
14% 
*35% 
71 
4654 
*27% 
31% 
122% 
*146 
36% 


*10842 
*108%% 


“712% _76 


109 


104% 
37% 
93% 
26528 


*40'4 


23% 


"65 6542 
15 15% 
35% 


24% 


273% 


36% 
31 31% 


10942 


41% 
bj 1M% 


LOW AND HIGH SALE PRICE 


Monday Tuesday 


Feb. 19 Feb. 20 
8 per share $ per share 
67% 68 68 


Feb. 21 


68% 67 67! 
19% *1934 20% "1934 20 
11% 10% 11% 10%4 11 
11% 10% 11 
236 2% 
65%. 


2a 
64%, 
15% 147% 
35728 *35 46 
26 25% 
2412 23% 
38 
9% 
2742 
*865% 
2542 
103 42 
112 
10434 
117%2 


2% 
654e 


263% 
*109 
4042 
55¢ 
15% 
3542 
69% 
45%e 
*27 
31 
123 


3542 


412 
7% 


4142 40 
7Y¥, é 7 


40! 


Wednesday 


& per share 


8 
Thu 


Feb. 22 
$ per share 


2 


10% 11 


4 


Te 


rsday Friday 
Feb. 23 
8 ver share 
67 67% 
20 20% 
1034 10% 
10% 10% 
24s 1,900 
*64 900 
15 34,100 
*35 4 , 400 
*26 
2342 
3842 
97% 
27% 
*855e 
2542 
*103% 
7112 
105 
*117 


2642 
*109% 
39% 


Sales for 

the Week 
Shares 

2,600 

400 

13,600 

1,000 


1,100 
4,700 
2,700 


3042 
108% 
*1085¢8 


*72% 
104% 
36% 
92 
*24 VP} 
30 
11 “%, 
*86% 
#31 
852 
17% 
13% 
*99% 
*15% 
7131% 
26% 
4342 
46 
*86 
*87 
81 


40 40% 
6% 7 


1,500 
8,7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Walker (Hiram) G & W-_---No par 
Div redeem preferred 
Walworth Co 
Ward Baking Co cl A____.._No par 
Class B 
$7 preferred___. 
Warner Bros Pictures 
Warren Fdy 
Washington Gas Lt Co 
Waukesha Motor Co. 
Wayne Pump Co. 
Webster Eisenlohr 
Wesson Oil & Snowdrift 
$4 conv. preferred__.......No par 
West Indies Sugar Corp 1 
West Penn Electric class A-_No par 
7% preferred --100 
GH POLST OG on cee wee 100 
West Penn Power 442% pfd_-.-.100 


West Va Pulp & Pap Co 
6% preferred 

Western Auto Supply Co 

Western Maryland Ry -100 
4% non-cum 2nd preferred___100 

Western Pacific RR Co com_-_No par 
Preferred series A 

Western Union Teleg class A_No par 
Class B No par 

Westinghouse Air Brake 

Westinghouse El & Mig-_...---.. --50 
ist partic preferred 50 

Weston Elec Instrument 

Westvaco Chlorine Prod 

















$4.25 preferred cians OT. 


Wheeling & Lake Erie Ry 

5%% conv preferred_____...-100 
Wheeling Steel Corp.___._.. No par 

$5 conv prior pref......._.No par 
White Dental Mfg (The S S)__-.--20 
White Motor Co 1 
White Sewing Mach Corp._-_-_-_.--- 1 

$4 conv preferred..._.....No par 

Prior preferred 20 
Wilcox Oil. Co 
Willys-Overiand Motors 
Wilson & Co Inc 

$6 preferred 
Wilson-Jones Co-_.: 10 
Wisconsin El Pow Co 6% pfd-_--_100 
Woodward Iron Co. 10 
Woolworth (F W) Co 10 
Worthington P & M (Del).._No 

Prior pfd 442% series 

Prior pfd 442% Conv series_.-100 
Wright Aeronautical__..__..._No par 
Wriglev (Wm) Jr (Del)__..No par 
Wyandotte Worsted Co 


¥ 


Yale & Towne Mfg. Co__....--__25 
York Corp 1 
Young Spring & Wire__...._No par 
Youngstown Sheet & Tube_.No par 

542% preferred series A. 100 
Youngstown Steel Door.....No gar 


Z 


Zenith Radio Corp. 
Zonite Products Corp 





























No par 





Range Since January 1 


Lowest 


8 per share 


63 Jan 
19% Jan 
834 Jan 
9%— Jan 
142 Jan 
57%4 Jan 
1342 Jan 
3234 Feb 
24% Jan 
21% Jan 
30% Jan 
912 Jan 
24 Jan 
8434 Jan 
25% Jan 
10042 Jan 
10934 Jan 
104 Jan 
116% Jan 


23% Jan 
106 Jan 
3234 Jan 
4% Jan 
13% Peb 
30%2 Jan 
64% Jan 
44\_ Jan 
26% Jan 
29 Jan 
115% Jan 
144 Feb 
32%2 Jan 
27% Feb 
10842 Feb 
106% Jan 


-64 Jan 
104% Jan 
31% Jan 
8712 Jan 
2156 Jan 
26% Jan 
8%, Jan 
8334 Jan 
30 Jan 
734 Jan 
17% Jan 
10142 Jan 
9734 Jan 
1342 Jan 
128 Jan 
22% Jan 
4054 Jan 
38 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 


3234 Jan 
13% Jan 
19% Jan 
39% Jan 
105% Jan 
20% Jan 


3736 Jan 
534 Jan 


19 


Nor 


Ww wd wo ww 
NOAMTNONWHKRENHTWUNNN PS 


nore 
nNwo 


bo & 


2 


. 151 


Highest 


8 per share 


68 44 Feb 
20'4 Feb 
11144 Feb 
1153 Feb 
23%, Feb 
667, Feb 
155s Feb 
35% Feb 
26 Jan 
24'2 Feb 
3972 Feb 
1054 Jan 
28%, Feb 
86% Feb 
2734 Jan 
105 Feb 
11354 Jan 
106% Feb 
11734 Feb 


26%4 Feb 
110 Jan 
41 Feb 
6% Jan 
16%4 Feb 
38 Jan 
73% Jan 
4844 Jan 
2853 Jan 
X31%4 Feb 
124% Jan 
Jan 
36% Feb 
31% Peb 
11342 Jan 
108%, Feb 


78 Feb 
10742 Jan 
372 Feb 
9442 Feb 
2653 Feb 
3158 Feb 
1154 Feb 
87 Feb 
3212 Feb 
9 Feb 
193%, Jan 
1414 Feb 
100 Feb 
1614 Peb 
130 Feb 
2742 Feb 
4412 Feb 
Feb 

Feb 

Feb 

Feb 

Feb 

16%4 Feb 


40 Feb 
16% Feb 
25 Feb 
46% Feb 
109'2 Jan 
245% Feb 


42 Feb 
736 Feb 


20 
23 
14 

8 
13 
14 
14 
20 
11 
20 
19 

3 
20 
20 

8 
21 
12 
15 
10 


23 
26 
20 
9 
20 
5 
9 
13 
13 
15 
3 
3 
16 
19 
17 
3 


19 
15 
14 


15 


15 
3 


13 
15 

8 
14 


? 


14 
15 


6 
20 
23 
19 


8 


Range for Previous 
Year 1944 


Lowest 


8 per share 


48 Feb 
17% Jan 
7% Jan 
8 Jan 
134 Feb 
45 Jan 
11% Apr 
225% Feb 
22% Apr 
15% Apr 
23 Jan 
6%, Jan 
22% Jan 
7 Jan 

Feb 

Jan 

Feb 

Apr 

Apr 


Jan 
Feb 
Apr 
Jan 

7% Jan 
29%4 Dec 
65 Dec 
41 Feb 
22%2 Jan 
21 Apr 
x91 Feb 
127% Mar 
2934 Dec 
25%, Jan 
10542 Jan 
10142 May 


5942 Feb 
97% Jan 
Feb 
Jan 
Feb 
Feb 


103 
2654 
3% 


Jan, 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Sep 
Apr 
Jan 
Jan 
Jan 
Jan 
Jun 
Apr 
Dec 


27% Mar 
9% Apr 
1438 Jan 
33% Apr 
96 Jan 
13 Jan 


3334 Jan 
3% Jan 


Highest 


8% per share 


68 Nov 
x20 Nov 
10% Jun 
11% Mar 

2% Aug 
62 May 
15 July 
3642 Dec 
25 Aug 
22% Dec 
3142 Dec 
10%8 July 
255%. Jun 
8542 Dec 
28 Dec 
102% Dec 
113 Dec 
103 Dec 
118%4 Sep 


28 July 
110 Dec 
37% Dec 

6% July 
16% July 
3134 Dec 
66% Dec 
53%8 July 
31% July 
3142 Dec 
126 Dec 
151% Dec 
36% Dec 
32 July 
111 Dec 
107% Nov 


77 July 
104% Aug 
32% Dec 
92% Dec 
22 July 
29%4 July 

9% July 
8742 Oct 
31% Dec 

9%, Apr 
20% July 
11% July 
99% Nov 
14% July 
125 Sep 
24 July 
44%, Oct 
4142 Nov 
82%2 Nov 
84 Nov 
91% Dec 
74% Nov 
14 Dec 


3612 July 
15%. July 
20% July 
42% July 
106% Nov 
20% Dec 


44% July 
65¢ July 





*Bid and asked prices; no sales on this day. 





=— 





In receivership. 


a@ Deferred delivery. 


n New Stock. rCash sale. 


e Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 
335,360 
733,160 
673,790 
673,440 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 

Shares Bonds 

701,360 $3,726,500 
1,875,540 10,797,500 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$490,000 $6,000 
1,360,000 12,000 
20,000 3,000 
1,159,000 
Holiday 
680,000 


Week Ended Feb. 23, 1945 
Saturday 


Total 
$890,000 
2,137,000 
1,608,000 
1,978,000 


1,229,000 


Domestic 





United States Total 

Government Bond 
Sales 
$4,231,500 
12,164,000 


Foreign 
Bonds 

$505,000 

1,329,006 





Week Ended Feb. 23, 1945 


Saturday 
Monday 

















532,465 








Tuesday. 


1,773,260 





Wednesday. 


Thursday___. 


Friday. 


1,719,890 





1,318,830 





Total 


10,468,800 
8,559,000 


10,205,600 


5,000 
52,500 


27,000 


11,633,800 
9,231,500 


10,663,600 





7,388,880 





$43,757,400 


$4,045,000 


$122,000 


$47,924,400 





2,948,215 





$3,209,000 


$4,609,000 


$24,000 


$7,842,000 





Week Ended Feb. 23 


Jan, 1 to Feb. 23 


1945 
21,485,595 


1944 
9,142,725 


1945 
2,948,215 


1944 


Stocks—No. of shares 1,149,805 


3 Bonds 
Domestic “ 

1944 Foreign government 

32,919,996 Poreign corporate. 

$1,265,350 


Total. 
15,407,000 
645,454,700 


$662,127,050 








Week Ended Feb. 23 

1945 1944 
7,388,880 3,946,018 
$122,000 $44,500 
4,045,000 1,403,000 
43,757,400 54,715,600 


$47,924,400 $56,163,100 


$3,209,000 
4,609,000 
24,000 


$7,842,000 


$3,506,000 
175,000 
27,000 


$3,708,000 


Obligations Of Governmental Agencies 


Federal Land Bank Bonds— 
8s 1955-1945 
3s Jan. 1, 1956-1946___.----. 
3s Mav 1, 1956-1946.__.-.__. 
2%s Feb. 1, 1955-1953 


_ Other Issues 
U 8 Conversion 3s........_1946 
U S Conversion 3s_........1947 
Panama Canal 3s_......_-.1961 


United States Treasury Bills 
Rates = — fer discount at purchase 


April 12, 1945 
April 19, 1945 
April 26, 1945 
May 3, 1945 


$27,589,000 $31,665,000 
13,432,000 787,000 
161,000 131,000 


$41,182,000 $31,583,000 





Jan. 1 to Feb. 2 
1945 





66,579,050 
$1,096,900 
20,399,800 
478,429,600 


$499,926,300 





Stocks—No. of shares_._ 
B 





Uv. S. Government__- 

Foreign... 

Railroad & industrial 
Total 























100.31 101 
102.11 102.13 
103.9 103.11 
102.1 102.3 





Pederal Home Loan Bank— 
085s. July 16, 1945 


Bederal Land Bank Bonds— 
3%s 1955-1945 





b0.90 0.75% 


Stock And Bond Averages 


Below are the daily closing averages of representative 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
‘Bonds 


tocks. 


100.17 100.18 
» stocks and bonds 
102% 
10434 
133% 


102% 
104 
134% 





10 10 

First Second 10 
Grade Grade OUtili- 
Rails Rails ties . 
108.93 
109.01 
109.01 
109.05 


108.98 


30 20 15 
Indus- Rail- 
trials roads 


158.23 


Total 10 
Utili- 65 
ties Stocks 
28.20 59.25 
28.40 59.67 
28.44 
28.28 


28.07 





Total 
40 
Bonds 
105.98 
106.06 


106.16 
106.29 


106.32 





Date— 
February 
February 
February 
February 
February 
February 


113.81 
113.99 
114.04 94.00 
114.20 94.19 


Holiday 
114.28 94.25 


93.69 ) 
93.76 

Bia Ask 
b0.375 0.33% 
b0.375 0.34% 
0.375 0.34% 
10.375 0.35% 
0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 





b0.375 0.28% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 











107,76 

















May 24, 1945 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


* except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the cea. eek suan Saraiae of ‘be vesuias ‘weekly range are shown in s footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


‘The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING FEB. 23 








BONDS Friday Week’s Range BONDS Friday Week's Range 
York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
—s Period Sale Price Bid & Asked Sold January 1 : Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High Brazil (Continued) High Low No. Low 
Pen CuapennneEe 1947-1952 *109.27 109.28 ie External $ bonds (Continued)— 


3%s 1946-1956 <3 : #103.22 103.24 __ 103.25 103.27 3% poems a 20 ine 60% a 
3%s 1946-1949 J-D __  . *103.21 103.23 __ 103.20 103.20 ses Series No. é ; 60 
3%s. 1949-1952 J-D ‘ *110.10 110.12 " -- —~ 334s Series No. — : <0 ¥ 
3s 1946-1948 J-D *103.16 103.18 _. 103.19 103.19 Sten orien ito. - + ted He 
z= 1951-1958 M-S #111.25 111.27 __ 1114 1119 pal ll - 2 60" 51% 
2%s. 1955-1960 M-S : 113.14 113.15 41 112.25 113.15 338 3 a No. : » 60 : fg 
2%s 1945-1947 M-S *101.14 101.16 _. 101.17 101.17 3345 Series No. ; : Le 51% 
2%s_ 1948-1951 M-S *106.10 106.12 “ny ra et 3%s Series No. : 2 - 51% 
2%s 1951-1954 J-D *110.12 110.14 me —< 3%s Series No. o , jie! 52 
2%s 1956-1959 M-S *112.31 113.1 112.10 112.10 3%5 Series No. ny ‘ *- 53 
2548 1958-1963 J-D *113.7 113.9 112.21 112.23 Brisbane (City) s f , , 97% 
23s 1960-1968 J-D 114.2 114.2 113.2 114.2 Genki famk aahe On : one 
1945 J-D ~ 101.26 101.28 tod 8 g * 99 14 ”s 
2¥e8 1948 Mes *106.10 106.12 Ge Sinking fund gold 6s 101 
rte 1949-1953 J-D *107.13 107.15 107.4 107.8 age Death renad ena 
vA -1950-1952 M-S *108.11 108.13 External s f 4%-4%s 
1952-1954 M-S -  *105.4 105.6 : Refunding s f 4%-4'4s_______ a 
1956-1958 M-S3 mast *105.17 105.19 Ext 1 dj 4%-4% 1976 
1962-1967 § J-D *102.21 102.23 Setareal sf 414-4%8 ee 
1963-1968 J-D --  *102.3 102.5 ‘ 3% external s f $ bonds__ 
June 1964-1969 he 4 mF ava eye Canada (Dem of) 30-yr 4s__-—.1960 
o vt ° . ' 5. 
Treasury 1965-1970  M-S ~~: 101.21 101.26 tol dg ood 
Treasury 1966-1971 M-S 101.21 101.29 30-year 3s 1968 
Treasury 1967-1972 M-S *102.13 102.15 . 2%s al _Jan 15 1948 
Treasury 1951-3953 = J-D ~207.23 107,28 3s. Jan 15 1953 
Treasury 1952-1955 J-J *103.6 103.8 38 i _Jan 15 1958 
Treasury y 1954-1956 J-D rt *108.17 108.19 ACarlsbad (City) 8s 1954 
Treasury 1956-1959 M-S *102.17 102.19 4Chile (Rep) External s f 7s 1942 
Treasury 1947 J-D *104.4 104.6 A7s assented ~~ 1942 
Treasury 25 Mar 1948-1950 M-8 *102.13 102.15 AExternal sinking fund 6s 1960 
‘reasury Dec 1948-1950 J-B *104.23 104.25 46s assented _____- 1960 
: Jun 1949-1951 J-J *102.15 102.17 AExtl sinking fund 6s 1961 
Sep 1949-1951 M-S *102.14 102.16 A6s assented 1961 
Dec 1949-1951 J-D ; *102.13 102.15 ARy external s f 6s...._._...Jan 196) 
Treasury 2s M-S *102.11 102.13 A6s assented 1961 
Treasury 2s Sept 1950-1952 M-S 102.10 102.10 ASExt! sinking fund 6s_._._._._-‘Sep 1961" 
Treasury 2s 1951-1953 M-S *101.30 102 46s assented____________ Sep 1963 
Treasury 2s 1951-1955 J-D *101.29 101.31 A®xterna) sinking fund 6s- 1962 
June 15 1952-1954 J-D 101.25 101.25 A6s assented ~~~" 3962 
Treasury Dec 15 1952-1954 = J-D 101.23 101.23 AExternal sinking fund 68 1963 
Treasury 1953-1955 J-D *106.26 106.28 46s assented 1963 
gg like — June 15 1948 *101.23 101.25 4Chile Mortgage Bank 6%s______. 1957 
ome rp— 8 assente 
1%s —> seer 1945-1947 *100.11 100.13 — fund 6% 
ew Yo 4S assen 
ansit Unification Issue— ‘ AGuaranteed sink fund 6s__.____1961 
3% Corporate Stock. 1980 120 117% 120% A6s assented i 
4Guaranteed sink fund 6s 
— 46s assented___ 
4Chilean Cons Munic 7s_....______1960 
A7s assented___ 1960 
4Chinese (Hukuang Ry) 5s__.____1981 
Colombia (Republie of)— 
® e,°e 46s of 1928 Oct 1961 68% 
orel ecurities 6s of 1021 Jan 1961 ia eS 
3s external s f $ bonds______ ---1970 % 48% 
. 4Colombia Mtge Bank 6%s_______1947 ne 41% 
ASinking fund 7s of 1926_______1946 41% 
ASinking fund 7s of 1927_______1947 42 
Copenhagen (City) 5s. 1952 712% 


25- , 
WERTHEIM & Co. oGede Whe Chan ats ae 3 % 


Telephone Members New York Stock Exchange Teletype Cuba (Republic of) 58 of 1914__.._1949 ie 
External loan 4428 
REctor 2-2300 120 Broadway, New York NY 1-1693 6Yen. external te 4 108% 
~ Sinking fund 5%s 1953 ; 
4Public wks 54s 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______195 
#ADenmark 20-year ext] 6s__ 
External gold 5's. 
External gold 4%s 1962 
§A4Dominican Rep Cust Ad 5%s_..1942 
§Aist series 5%s of 1926___.____1940 
§42d series sink fund 5%2s_.___1940 
Customs Admin 5%s 2d series___1961 
5%s 1st series 1969 
5%s 2d series 1969 
series____. AEstonia (Republic of) 7s__....._.1967 
OExternal sec 30 Finland (Rep of) ext 6s 
AAntwerp (City) external 5s___..-1958 ' French Republic 7s stamped_______1949 
Argentine (National Government)— 7s unstamped 1949 
8 f external 4%s : 1948 101% 101% Greek Government— 
S f conv loan 4%s 99 99 9942 Avs part paid 1964 
8 f extl conv loan 4s Feb_______1972 94 94% ) 46s part paid 1968 
94 94 945% 24 Haiti )} sf 6s series A___1952 
101% 101% Helsingfors (City) ext 645 1960 
101% 10142 Irish Free State extl s f 5s _. i860 
97%_ 98% AJugoslavia (State Mtge Bk) 7s_..1957 
AMedellin (Colombia) 642s__-.-.-1954 
Mendoza (Prov) 4s readjusted__...1954 


External s f 7 . Mexican Irriga 
§4Brazil (U 8 of) external 8s_____1941 44%s stam assented________ 1943 
Stamped pursuant to Plan A A Assen to Nov. 5, 1942, agree 
(Int reduced to 3.5% )------1978 AMexico (US) ext] 5s of 1899 £.__1945 
AExternal s f 6%s of 1926______1957 AAssenting 5s of 1899_____ 1 
“ees — an A s- Assented to Nov. 5, 1942, agree 
External s f 6%s of 3 1927 ~~ 1957 904____ 
. Stamped pursuan Plan ; SAssenting 4s of 1910. 1 
(Int reduced to 3.375% yeas 56 AAssented to Nov. 5, 1942, agree 


51% 
52 

51% 
51% 
51% 

















it 
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5% funding bonds of 1931 
stefan Se 4 on cas 
(Int redu ithe a 
External $ bonds of 1944 (Plan B)— For Financial Institutions 


oe ate a | i FOREIGN SECURITIES 


3%s Series No. 
3%s Series No. 


oe 72 
ees & : et _ | GIARL_ MARES & CO. Inc, : 
. 5 es oO. a 
Sereis No. : | FOREIGN SECURITIES SPECIALISTS 
Serie Re, i 50 Broad St., New York 4, N. Y. 
_— No. 59 Telephone HAnover 2-0050 Teletype N. Y. 1-971 


Series No. 19_--_-------.--- : — 

















FIRM TRADING MARKETS 





OID Pwd 
















































































ae For footnotes see page 900. 
—ovdincanidbasen = 
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RANGE FOR WEEK ENDING FEB. 23 
BONDS Friday Week’s Range a 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
Low High No. Low High 
‘ Mexico— (Continued )— = e < e.@e 
4Treasury 6s of 1913 assent___1933 J-3 ee #9921 tds e a isi R ] d R t S t " 
Las aes intk aes | at%e = aes alroa eorganizZation Oecurities 
Minas Ueracs (State)— 
4Sec external s f 6%es___._...__1958 M-3 a 42% __ re 38% 41 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_.------ ian Hee po Paes eel -- -- 
han wm let la - 33% din PFLUGFELDER, BAMPTON & RUST 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )..------ 4 i 4 me ¥ ee = Members New York Stock Exchange 
a Menpevedee city) 7a-—--—---- ame oA oe 2115 ‘ ea 118 118 61 Broadway New York 6 
she South Wales Gnate)—- -- oO -- -- — Telephone—DIgby 4-4933 Beli Teletype—NY 1-310 
Late s —- oka fe “a 100 6100 1 97% 100 
xternal s 8. - A- 99 99 99 Ye 6 97 99% BONDS F ’ 
Nor a , : 4 riday Week’s Range 
phn Fang ony BY tht aoe 4 100 Y2 — — . = : — New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
44 sink lund ext] ica... 1963 F-A se 98 Ya 98 4 1 98% 99 Period Sale Price Bid & Asked Sold January lI 
Municipal Bank extl s f 5s_-_-_- 1979 06=—s«J-D x ‘37 = 88 88 Atlante & Charlotte Air Line R Low . High No. Low High 
Oslo (City) sink fund 4¥%s_..__-._ 1955 4-0 9042 90% 2 88% 90% Ist mortgage 3% 1963 
SPenama (Rep) exti s I os ser A_1963 M-N si *92 = ‘. Aitentie C 1 yo: ee M-N a 106% 106 Ye 2 106% 107% 
AStamped assented Ss____....1963 M-N 2 95 95 2 8 95 Cute Mie ca ee 107 Se 3. Se ae 
quan ant tue Ot ©... 1994 3-D -- o6% 96% > 95 96% oe fo “4 age _---- 7 aoe J-D 105% 104% 105% 272 965. 105% 
Ext sec ref 344s series B__._.-_- 1967 M-3 —— #105 % a Atlantic & Danville Ry at 4s. : 1948 ; ag we: a 22. . Ae 
4Pernambuco (State of) 7s_-.---- 1947 M-8 ts 40% 43 6 38% 43 nent an 1 JJ 45% 45% 46 12 
Stamped pursuant to Plan A om ‘ atlantic letaiag G0 30. 1953 sd bis A + : a 
(Int reduced to 2.125% )----- 2008 + #«M-S i “ee os Oe ee ot ee iad -- 104% 104% 15 104% 105 
APeru (Rep of) external 70-1889 M-S 23% 21%4 24 79 19% 24 B 
ANat loan extl s s ist ser____ J-D 21% 20 23 978 18% 23 
4Nat Loan extl s f 6s 2d att A-O 213% 20 ~=—«23 464 18% 23 Ne eenat Se aa al 
$4Poland (Rep of) gold 6s_..__--~- 940 A-O nei £95 th ps bd iv Bt d edit ye a y 1948 a-O 102% 101% 102' 259 98% 102% 
4's assented____-__-..-.- ~1958 A-O it 23 «(23 i 14% 24 pg gee ge nds— 
AStabdilization loan s f 7s_.-----1947 A-O 7 31% 60 Se Be hve ae egg! 2 ~dngtirg: Bos 
O4es assented 1968 A-O 23 23 23, 12 16 24% Ref & ie ee Ju ly 1948 A-O 104 103 104 118 99% 104% 
4SExternal sink fund gold 6s__--1950 J-J i #19% 45 nn 25% 36 D sean a — at 1% aw 
44%s assented______-_--_-__- J-J et 233% 237 + 14% 24% R ys ) due-—----.._- J-D 77 76 «77% 264 66% 77% 
APorto Alegre (City of) 85__--——- 1961 2D = a5% 44¥%4 44% te Ine i 1988) “Ga at The 
Stamped pursuant to Plan A % zai ry Py pelle Fm ae yy ag J-D 87% 87 89% 135 75% 90 
(Int reduced to 2.375% )----~- 2001 os fi  ieaieal a wae ie? Sag . SS eS (int at 1% to 
AExternal loan 7%es_..---~-..--- 1966 J-J 45% 45% 1 41 4512 ep 1946) due___~______._ 2000 M-S 76% 75% T7% 220 664% 17% 
Stamped pursuant to Plan A e Ref & gen ser F (int at 1% to 
(Int reduced to 2.25% )----2006 ai ‘ 38 hone deen Febiisso |= FA Gt G2 a he “3 OSS 8 
e “re ‘ ~ + “—- =f Conv due--._--._._. - 4 62% 647 743 66 
APrague (City of Greater) 74es_..1952 M-N ah 53%, __ “att aH Be Pen L E & W Va System— 6 4 8 
Queensland (State) ext] 6s_..._-_- 1947 F-A 102% 102% 102% 5 101% 103 , gold 4s extended to__-_1951 M-N 981% 97% 99 203 94% 99 
SRio de Janeiro (City of 8s_____ 1946 A-O = "46% 46% . 424% 46% S’west Div 1st M (int at 342% 
Stamped pursuant to Plan A “es to Jan 1 1947) due________- 1950 J-J 945% 95 97 95 86% 96% 
(Int reduced to 2.375% )__--2001 A-O i Ba are < Babys as Toledo Cin Div ref 4s A__----.-- 1959 J-J 96% 96 97% 42 91 97% 
AExternal sec 6%2s8-_.~--------- 1953 F-A be 41% 41% 2 37 411% Bangor & Aroostook RR— ; ‘ 
Stamped pursuant to Plan A : a 2a 7 bw —e 94%¥2 92% 94% 40 8652 94% 
% )_......201 cs ‘ * S CUO G notin ee ecisns - 94 91 94 12 8642 94 
Rio PE A cog nyt Bint Pe 2012 F-A ~» 38 38 10 36! 38 Beech Creek Extension 1st 3¥%s_---1951 A-O ee *102% __ ie win poe 
O6n extl loan of 1921...___.._- 1946 A-O 49 49 5 45% 49 Bell Telephone of Pa 5s series C__.1960 A-O am 130% 131 11 129% 131% 
Stamped pursuant to Plan A ony . ; Beneficial Indus Loan 2¥%s_-._--- 1950 J-D nS *101 ata pes 1005 101% 
(Int reduced to 2.5% )-----1999 lie nie e Fa Poe: vy soem PBN: 1956 A-O bi 101% ~. we 101% 101% 
ABs 5 ‘f x 1A . oy oma th poate e e e orporation— 
ype ones goss dey Ay i nan “ where 4: - 36% 41% Consol mtge 3%s series F____-__ 1959 J-J __ 107% 107% 1 106% 107% 
(ink. seddend te 8 T..... ok 2012 J-D 40 Consol mtge 3s series G__---~-- 1960 F-A 105% 105% 105% 14 104 105% 
As externa! loan of 1926_____._ 1966 M-N aia 64354 45 M 3934 43% Consol mtge 3%s series H_...-- 1965 F-A cs 10742 107% 7 106% 107% 
Stamped pursuant to Plan A 2 Boston & Maine Ist 5s A C_----.~- 1967 M-S 1052 105% 105% 6 104 105 
(Int reduced to 2.25% )_---2004 Poe © 40 36 36 1st M 5s series II 1955 M-N kK. *105% __ wil 105% 105% 
ATs municipal loan___.__------ 1967 J-D 43! 43% 44 5 36 44 [st gold 4%s series JJ_---~--~--~- 1961 A4-O "8 #10642 107% si 104 104 
Stamped pursuant to Plan A eS ae be ------ " iy 1970 os 101 100 ¥4 101% 26 98 101% 
a , 5 8 ser A_---~-~ u - 75 75 16% 59 70% 80 
(Int reduced to 2.25% )_---2004 an ie pa 40} dens 36 36% tABoston & N Y Air aw CB..cuse 1955 F-A 68 64% 68 : 77 63% ag 
Santa Pe external sink fund 4s___.1964 M-S .% 935% 95 Re 90% 94 Bkiyn Bdteom cons Mi 3468 nde 16 0 M-N 108 =—-_-:107% 108 10: 107% 108% 
48ao Paulo (City of Brazil) 8s___.1952 M-N o45 Ye - 42% 445% Bklyn Union 5! ist gold 5s..___.. 1950 F-A -- ("106% -- -- =~ == 
Stamped pursuant to Plan A ng a ng 4 Bklyn Union Gas ist cons gold ett? M-N bin *10033 105% aioe 100% 101% 
(Int reduced to 2.375% ) MD GRE a BN ae ea * 45 a Bf iy 1st lien & ref 6s series A__~--~- M-N 109 }2 109 }3 109% ot 10912 110% 
AG6%s exti secured s f__._-.____ 1957 -N ~ 41% 42 37% 42 Gen mtge s f 3%s_------------ 1969 M-S inte *107% 108% isk 107% 108% 
Stamped pursuant to Plan A 4s s f debentures___--_-___-___- 1969 M-S 106% 106% 106% 6 1055 106% 
(Int. reduced to 2% )-.-_-- 2012 on 2 $341, __ ee ai ise Buffalo Gen Elec 44%s B_..-.---~- 1981 F-A ie 110% 110% 6 10942 110% 
§$4San Paulo (State) 6s. _______ 1936 J-J £49% 45% 47% Buffalo Niag Elec 3%s series C...1967 J-D a pa shes par abs on 
Stamped pursuant to Plan A _ a oF Buffalo Rochester & Pgh Ry— 
(Int reduced to 2.5% )------ 1999 J-J ei °40 si 43% 43% Stamped modified (interest. at 
A8s external tae J-J 49% 50% 2 45% 50% 3% to Bay 4,.1907) Gus... 4957 M-N 77! 76% 717% 142 73% 85% 
Stamped pursuant to Plan A ee tBurlington Cedar Rap & Nor— 
(Int reduced to 2.5% )_----- 1999 J-J a o> 45 ‘a 45 45 §$A41st & coll 5s_-------~-----~- 1934 4-O 33 31% 33% 81 314% 38% 
A's extl water loan__.__._____-1956 M-S 2 aa... 40% 43% ACertificates of deposit ------.-~ --- abit *28. 32 - 31 34% 
Stamped pursuant to Plan A ae Bush Terminal ist 4s 1952 A-O 102! 10242 10242 5 101% 102% 
(Int reduced to 2.25% )-.---2004 J-J a 40 40 1» (39%4'%39% Coneolidated Se i966 -- 90 92 12 86% 92% 
A6s extl dollar loan... Clad 1968 J-J poe 41” 41% on . 5 37 : 41 “aq Bush Term Bldgs 5s gtd__________1960 4-0 -- 100% 101 17 97 7) 101 
Stamped pursuant to Plan A 
(Int reduced to 2% )-.----- 2012 J-J ie *36 38 =e 36.... 37% 
os s ft 1s. . ae 1940 A-O t 79 19 V 18 664% 79% Cc 
Stam pursuan an California Elec Power 3%2s__. .--1968 A-O ea 108 108 6 106% 1 
(Int reduced to 3.5% )...-- 1978 A-O in *73 17 = 66% 76 Calif Oregon Power 3¥%gs_------~-__ 1974 M-N Ee, 106 106 3 103% bo 
GBerbs Croats & Slovenes (Kingdom 
m - oa Ken are (Kingdo —. aun Ph ee oe Cally 2 Canada Soutnern cons gtd 5s A_..1962 A-O 115% 112% 115% 159 112 115% 
‘Ate coree B 009 oxtl 1962 M-N 25 20. 26% 111 12 96% Canecin® mestene’ Geld 6168-_..-..- — 6 6a 119% 119% 119% 12 116% 119% 
ASilesia (Prov of) extl 7s.-.-....1958  J-D °2BYe 35— i yeaa Po gemma ts > Eee. ke, J) A Be, ose ae 
a ( Be Lo emeenen 7D a abe ." +7 5k, ae Guaranteed gold 5s -1970 J-D 117% 116% 117% 21 116% 117% 
sydn ‘(cit ) sf 5%s 1955 F-A 100 100 100% 20 100 101% oka te oageramagmeeg ia po et ie 2. Ae coe 
ry ey a 8 B hegre 1508 oan coos V4 1% Guaranteed géld 4%s__-_______ 1956 A-O 118% 118% 119 5 115% 119 
peed ( ~ rs ag a ooo. mat come ai pa a ad Guaranteed gold 4%s__-__-_-_- 1951 F-A 114% 114 “114% 25 112% 114% 
P rnal = ener eeaeeoonrs ; we eo Pe we waits 05 105 Canadian Northern Ry deb 6%s-_-__1946 J-D 107 107 107% 11 106% 107% 
var we) Sy (3 bonds of 1667) —— -- oo -- -- -- -- sig hes Ry 4% deb stk perpetual____- F-A “101 100% 101% 110 96% 101% 
External readjustment 1979 M-N 845 82% 8&5 45 75% 85 pac cones em ieee — i tae cena | oe asa 
at oe conversion mantinmmenre ad ae} hs, - va arolina Central 1st gtd 4s_...1949 J-J “as 112 113% 3 107% 113% 
3%e-4¥e-4f_ extl conv___-_____- 1978 J-D ea 80 80 a 72 80 . Cardia’ Chinen & ton Le M-S 0 09% 110 17 09 «to 
manaospasacenenena Sou Sees eee = y 09’. 
Sees tf RR | ee ee 
we meget + =a — ; se Corp S's debs___---—..— J-J me: 106 106 4 104% 106 
mt oe (City) external 7s_.---- a aa vies a 21 3 18% 22 | Celotex Corp 3%s debs. -------.-- 1955 J-J 104% 103% 104% 4 10354 104% 
assen * ne 7% 18% 30 13 18% 4Cent Branch U P Ist gold 4s____1948 J-D 75 7442 75 2 73 T8 Ye 
metitunl tek Qube Gunes #Cer‘cal of Georgia Ry— . 
gabitio Pewer @ Paper— nies Alst mtge 5s___---------__ Nov 1945 F-A 89% 88 90% 35 861% 93 
§A5s series A plain 1953 J-D °140 Sit & wae Pannieaa & Gilad 4 Sr: GOs. See S. . Se ae 
re Pe al IRE TONE SESS 1953 3-D 105 102% 105 us 56% 108 Peon “ gen 5's series B_--._-- 1959 4-O 16% 16% 17% 30 145% 19% 
Adams Express coll tr gold 4s 1948 u-8 ‘ ©104%4 104% 104% Chatt Div pia la gta gr prong tt 4 on. ew ee as 7 
Coll trust 4s of 1907 ao ae J-D vam eine ae . pe ioe Va a - rer _ Div pur money gold 4s__1951 J-D 67 67 67 2 66 12% 
10-year deb 4%8 stamped___-___ 1946 P-A i 1035 1035 e 102% 103%. Cent < amined po ov treeee —_ a-J 31" 31% 31% 3 30) 35 
Pe aque nth he aden mc San 1067 Par ead BS pots ie 8 ipate iain Pee ~- me" ight 34%s_._..... 1966 4-O i seit 108 108.. 16 1065 108 
Alabama Power lst mtge 3%s-.__1972 J-J a " “= 108% 109 SRandind ot ok aes Gee a — os es equne te 7 A 
Albany Perfor Wrap Pap 6s_...---1948  4-O 102% 102% 102% “3 -:100%4 102% a eee eee, | ed 41% 39% 41% 189-38 4% 
6s with warrants assented_____- 1948 4-0 ~”  #102% 1004 102 PO Tame 9g ate pea a. «Sa 39% 38% 40% 440 36% 44 
Albany & Susquehanna RR 3'4s___1946 A-O 8h = .. 1 169% 4s registered__________-______ 197 _— i EE re a8 _" 
wae compen aan ee en ee - 105 ;' cue 105 ji} 597 10418 gos — N WA Power 3s. ---...._-.1974 A-O 105% 104% 105% 7 103% 105% 
Am & Foreign Pow deb 5s_..-----2030 -M-S 97% 96% 97% 235 A OTe “Santee wee (eck 108% 108% 108% 16 107% 109 
Amer I G Chem conv 5%s_-------1949 M-N 103 1, 103 ‘es 103 Vs 17 103 Va 104% Sok as coated Hog CRE AT vic _— P-A 100% 99% 100%2 272 96% 100% 
oe Bea ee & pees Co.— (4% % to Aug 1 1949)-_____-_- 1974 F-A #108 
° 3 ] ones aa pu ase pa 8, 
ais, debentures 196, AO 108% 106% 109% 3g 108 109% =| A enTAL RR & Banking 66 stmmp-t9e2 6 wes, ag 
3s conv debentures_____-_-- —--.. 1956 M-3 121% 121 ad 122 e 414 116 124% Chseapeniea - Gnie mem Eta ae Tee 1948 u-S 102% 102% 103 15 101% 103% 
ee eee Co deb 3s_.------- eae A-O 104! 103% 104% 43 10142 104% General gold 4%s 1992 M-S ee 143 4 143% 1 140% 144 
Am Wat Wks & Hiee és series A195 -M-N | lia’gildus = 2«112% 115% Ret & impt Mise series tees = exh tos tos doe 
AAnglo-Chilean Nitrate deb______- 1967 Jan a 78 (78 6 71 #8 Potts Creek Br 1st 4s______ v g 
Ann Arbor Ist gold 4s-——-—————- 1995 Q-J -_ #97 % 100% ~. Se he A Dee ie ems pid dace | 38 ee ie, nee Pe 
os oe por & Term 5s 1964 M-S3 (on *104% __ si 105% 105%% count a ae eee emir J-J oe #125 Re se Se. 
— .icago on ref 3s_____ 194 A By, lV 2R3 17 
i tn — = pcchealbaich bares 1964 M-S Aa 105% 106% 25 164% 106% ——_ aa & Quincy een v adhe TR ae al a 44% 
Fe— eneral 46 J-J 113% 113 113% 57 111% 113% 
4 F , ‘ 4 4 4 4 
easasenan png a ut jhe 131% 131% 131% 16 ee a’ ed $ Soe eit ices cee ore F-A Zz 114% 115 13 112% 115 
Stamped 4s aarameaeean eee 121. 120% 121% 12 117. 121% Chicago & Eastern ll RR— ey ee ae Sn ee 
yp hoeemeneneet | Sates + emcees tr iam WoC “Ey aes a -  e 
" = -< d ® | Ghleago's Sric ie) Gee Ss_—.._..- ~ ee ee ml 
ox Gan Ee blige Hagar spuheemenu bier Sore . 4 pc 1 10% 110% 1 110 110% Chicago Gt West lst 4s series A___1988 J-J 95 Y% 94% 95'2 35 90% 96 
gold o8..--..- on =. 100 ne = mae 4Gen inc mtge 4%s 2038 IJ 7104 WOV>2 71% 21 6542 74% 
For footnotés see page 900. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEB. 23 





BONDS 
New York Stock Exchange 


tChicago Ind & Louisville Ry— 
ARetfunding 6s ser A 
ARefunding gold 5s series B_-.-1947 
ARetunding 4s series C 1947 
Sist & gen 5s series A 
Alst & gen 6s series B 
Chicago Ind & Sou 50-year 4s..---1956 
tChicago Milwaukee & St Paul— 
4Gen 4s series A May 1 1989 
AGen gold 342s series B__May 1 1989 
AGen 4's series C May 11989 
AOGen 44s series E May 1 1989 
AGen 4%s series F May 1 1989 
¢Chic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
AOConv adjustment 5s 
Chicago & North Western Ry— 
ist & gen mtge 4s ser A-------- 1989 
2nd mtge conv income 4%2s____1999 
Des Plaines Valley Div 4s 1969 
Sioux City & Pacific Div 4s--..1969 
t$aChicago Railways 1st 5s stpd 
25% part paid : 1927 
tChicago Rock Island & Pacific Ry— 
AGeneral 4s ~..--.-----—------1988 
ACertificates of deposit 
$ARefunding gold 4s 
$ASecured 4%s series A--. 
AConv gold 4s 
Chicago St L & New Orleans 5s__--1951 
Gold 3%s5 1951 
Memphis Div 1st gold 4s__._....1951 
Chic T H & Southeastern ist 5s___1960 
Income guaranteed 5s 
ACertificates of deposit.._-__-___--- 
Chicago Union Station— 
lst mtge 3¥%es series F 
ist mtge 2%s ser G 
Chic & West Indiana com 4s------ 
ist & ref 4%s series D 96 
t$AChilds Co deb 5s 
§ADebenture 5s ai 
¢tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 
1st mtge 34s 
Cincinnati Union Terminal— 
ist mtge gtd 338s series E 
ist mtge 2%4s ser G 


Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div 1st 4s 
St L Div ist coll tr gold 4s 

Cleveland Elec Illum SES, 

Cleveland & Pittsburgh RR— 

Series C 3%s gtd 
Series D 342s gtd_-------~---- »~1950 

Cleve Short Line ist gtd 4%s 1961 

Cleve Union Term gtd 5 %s__-----1972 
ist s f 5s series B OS SEES) 
ist s f 44s series C 1977 

Coal River Ry ist gtd 4s 

Colo Fuel & Iron 5s inc mtge_____1970 

Colorado & Southern Ry.— 

4%s (stamped modified )__.__---1980 

Columbia G & E deb May 1952 
Debenture 5s 1961 

Columbus & H V Ist extl gold 4s._1948 

Columbus & Sou Ohio El 3%s- 1970 

Columbus & Tol 1st extl 4s- 1955 

Commonwealth Edison Co— 

Conv debs 3425 
ist mtge 3s series L 

Conn Ry & L ist & ref 4%s_---- ale 

Conn River Power s f 3%s A 

Consolidated Edison of New York— 
342s debentures 1 
3142s debentures 
3%s debentures 

Consolidated Oil conv deb 3%es__--1951 

tAConsol Ry non-cony deb 4s._-.1954 
ADebenture 4s. 1955 
ADebenture 45 1956 

Consumers Power Co— . 

1965 


1970 
lst mtge 3%s 1966 
ist mtge 3%s 1969 


Crane Co 2%s s f debs 1950 
Crucible Steel 3%s s f debs_. 
§ACuba Northern Ry 1st 5%s__---1942 
ADeposit receipts. 
ACuba RR ist 5s gold 1952 
ADeposit receipts = 
ATs series A extended to_____1946 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb__----1955 










































































Dayton P & L ist mtge 3s 
Dayton Union Ry 3%s series B___1965 
Delaware & Hudson 4s extended___1963 
Delaware Power & Light 3s 
tDenver & Rio Grande RR— 
§Alst consol 4s- 1936 
$AConsoi gold 44s 
tDenver & Rio Grande Western RR— 
AGeneral s f 5s 955 
AAssented 
ARet & impt 5s series B 
Des Plaines Valley Ry— 
See Chic & N’western Ry. 
Detroit Edison 4s series F 
Gen & ret mige 3%s series G_._1966 
Gen & ref 3s series H 1970 
m; & Mackinac ist lien gold 4s 1995 
995 








ASecond gold 4s_ 1 
Detroit Term & Tunnel 44s 
Dow Chemical deb 2%s 





284 Sou Shore & Atl gold 5s___1937 
Iuquesne Light 1st M 3%s_..__.1965 


Dul ur & Iron Range Ry 3%s__-1962 


East Tenn Va & Ga Div ist 5s__._1956 
Ed El Ill (NY) ist cons gold 5s____1995 
Elec Auto-Lite 2%s debs 1950 
Elgin Joliet & East Ry 3%s 
El Paso & S W Ist 5s 

5s _stamped___ 
Empire Gas & Fuel 3's 








Interest 
Period 


J-J 
J-J 
J-J 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 


F-A 
A-C 


J-J 

J-J 
J-J 
J-J 


F-A 
J-J 


A-O 
M-S 
M-N 
J-D 
J-D 
J-D 


Friday Week’s Range BONDS 
Last or Friday’s Bonds Range Since New York Stock Exchanges 
Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
Erie Railroad Co— 
*B4% 86% 85% 91% 1st. cons. M 4s series B__....-___1995 
80 80 . 79 86 4 Gen mtge inc 4s series A__--~_ 2015 
74a 74% 747% ; 73% 80 1st cons mtge 3144s ser E______.1964 
‘a 16% 17% 15% 21 Ohio Div 1st mtge 3%s 
18 175% 18% 1642 21% 
*105 42 106%4 S 105 106 %4 


Firestone Tire & Rub 3s deb 

Flintkote Co 3s debs 

+4AFlorida Cent & Peninsular 5s___1943 
Certificates of deposit 


102 98% 102 92%4 102 
99 9642 99 2 8844 99 
106 102 106 9542 106 


105% 102 105% 96 105% tFlorida East C 1 
106 103 106 : 9634 106 & East Coast lst 4's 
* 4Sist & ref 5s series A 
801 "7% 81 69 81% 4 Certificates of deposit 
21 1934 21% 17% 215% Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


105 105 105% 10434 105% 
85 4 84% 85% wanes 86% 
. *103% on * 3%, 103% : 

tg 103 . iy Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
16 17 Ve 68% 77%. 4s conv inc debs 
Gen Steel Castings. 54s 
81% 8234 863% tAGeorgia & Ala Ry 5s 

. : 83% Certificates of deposit 
49% 56% ts$AGa Caro & Nor ist ext 6s 
5534 62 V4 Certificates of deposit 
15% 18% Goodrich (B FP) ist 4%s__-.---- 1956 

10234 Grays Point Term 1st gtd 5s. 

Great Northern Ry Co— 

General 54s series B 

General 5s. series C 

General 442s series D 

General 442s series E 

Gen mtge 3%s series 1 

Gen mtge 3%s_ ser K____.___._1960 

Gen mtge 3%ss ser L 

Gen mtge 312s ser M__---- 
AGreen Bay & West deb ctis A 

ADebentures ctfs B 

Greyhound Corp 3s debs____-_--- 1959 

Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A 
1st & ref 3%s series D 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd___.__1952 
Gulf States Util 3%s series D 969 


Hocking Valley Ry ist 4%s_____.__1999 
t$AHousatonic Ry. cons gold 5s__.1937 
Houston Oil 4%s debs 1954 
Hudson Coal ist s f 5s series A__.1962 
Hudson Co Gas ist gold 5s 1949 
Hudson & Manhattan ist 5s A____1957 

AAdj income 5s. Feb 1957 





107% MNlinois Bell Tele 
Pp 2%s series A_._1981 
106% Illinois Central RR— - 
104% ist ‘gold 4s 
100 lst gold 3%es__- a 
a gold 34s 
- st go s sterling 
a Bt Collateral trust gold 4s_.________ 
1035% 10614 Refunding 4s 
78 ‘4 Ar rremcary lines. 342s 
109% 110% [ions 
ing -- ~~ peony | 4%s a 
. a airo Bridge gold 4s 
ra aes — a Litchfield Div.1st gold 3s 
Vn 2 2 Louisville Div & Term gold 342s_1953 
Omaha Div ist gold 3s 1951 
St. Louis Div & Term gold 3s____1951 
Gold 3%s_ 1951 

















107% 107% 106% 107% 


103, 103% 2 eee eK Springfield Div 1st gold 3%2s____1951 
Ya 36 i 18 Western Lines 18t gold 4 1951 
106 106% 105% 106% Registered : 
1035 104%2 103_ 105% Ml Cent and Chic St L & N O— 
ay oa % 59% =" Joint ist ref 5s series A 
poe rt 65 ¥ ist & ref 4¥2s series C 
V2 V2 4 P i? mtge 4s ser D 
: 5 nd ‘Ili & lowa 1st gold 4s 
198% Le Ye rt tAInd & Louisville 1st gtd 4s 
steers aoe re th Indianapolis Union Ry 342s ser B_1986 
anes V2 109 He Inland Steel ist mtge 3s series F__1961 
ae 4 ae ae ae Great Northern RR— 
. aa st 6s series A 1952 
1022 102%4 , 102% AAdjustment 6s series A...July 1952 
19 4 7 V4 , = v4 Alst 5s series B 1956 
2 50% Alst gold 5s series C 
onsie sain 8514 § Alnternat Hydro El deb 6s 
yr Ha 5044 51 P43 Internat Paper 5s series A & B__.1947 
san 2 mo 2 4 Ref sink fund 6s series A 195 
oo to -- 52 Int Rys Cent Amer ist 5s B 
Ey “i Int Telep & Teleg deb gold 4's___1952 
i - bth, ee oF Debentures 5s 1955 
72 7 2 
ae set, 1021 tAlowa Cent Ry ist & ref 4s 











James Frankl & Clear ist 4s 
Jones & Laughlin Steel 3%s__..__.1961 
107%4 108 
*104 oS 
104% 105% 
108 108 Kanawha & Mich 1st gtd gold 4s__1990 
61% 63 tKansas City Fort Scott & Mem Ry— 
62 ry 53 ; §ARefunding gtd 4s 
2 © / ACertificates of deposit 
8 85; Kansas City Southern Ry lst 3s__.1950 
TY, Bi Ref & impt 5s Apr 1950 
57 a 58 ‘4 ’ Kentucky Central gold 4s_.__-_-.-. 1987 
Kentucky & Ind Term 4's 1961 

— a ie 
ain : 
sian 107% 4%s unguaranteed 
107. 107% . Kings County El L & P 6s 
249 +50 Kings Co Lighting 1st 5s 
113% 114%, Ist & ref 6's 
113 $e 113%, ~ Koppers Co ist mtge 3s 

ay da Kresge Foundation 3% notes 


103% 103% Vy, 
#10634 108 VY tAKreuger & Toll 5s ctfs 





54 54 
210642 107% 
Laclede Gas Light extd 5s 

Coll & ref 54s series C 

Coli & ref 54s series D 
© 116%, Lake Sh & Mich Sou gold 34s__--1997 
#154, ge: 24s registered 1997 

1033, 1033; - Lautaro Nitrate Co Ltd— 

106 m 168 Alst mtge income reg 
a 107% 1077 Boris : Lehigh Coal & Nav s f 4%s A_---1954 
oe *100 108 : Cons sink fund 4%s series C_...1954 
103 103 103 Lehigh & New Eng RR 4s A__-----1965 
Lehigh & N Y¥ 1st gtd gold 4s__._- 1945 





Interest 
Period 


J-J 
J-J3 


M-s 


F 


M-N 
M-N 
J-J 
J-D 
M-3 
j-D 
M-N 


G 


Friday Week’s Range 
Last or Friday’s 

Sale Price Bid & Asked 
Low High 


105 %4 105% 1055% 
9034 90 91% 
pean *103% 

*106% —. 


10542 


*140% 
96% 
103% 
77% 
115% 
71 
35% 


103% 


*103 %4 
103% 

*103 
75 
9412 
94% 
9042 


Bonds 
Sold 


No. 


44 
93 


Range Since 
January | 


Low 


105 % 
88 
102 
105% 


High 


106 
92% 
104 Ys 
105 % 





For footnotes see page 900. 
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Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 


BUNDbd 


Week’s Range 
New York Stock Exchange 


or Friday’s Bonds 
Bid & Asked Sold 
Low Wigh No. 


Friday 
Last 
Sale Price 


BONDS 


New York Steck Exchange Interest 


Period 
M-N 


Range Since 
January lI 
Low High 


Range Since 
January lL 
Low High 


Interest 
Period 








Lehigh Valley Coal Co— 
ist & ref sink fund 5s 
5s stamped 
ist & ret sink fund 5s___..-__~- 1964 
BS MOIR DOG ieee tbtesien 1964 
[st & ret sink fund 5s 
5s stamped 
Leh Val Harbor Term etd 5s 
Lehigh Valley N Y 4%s ext .---- 1950 
Lenigh Valley RR— 
4s stamped modified 
4s registered 
4%es stamped modified 
42s registered 
5s stamped modified 
Lehigh Valley Terminui Ry ext 5s_1951 
Lex & Eastern Ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s 
huittic Mita geil #5 otlits A ~~~ 1462 
Long Island unified 4s__.. 
Guaranteed ref gold 4s 
4s 
Lorillard (P) Co deb 5s______-__--.. 1951 
SE IG, co hatchbacks 1963 
Louisiana & Ark Ist 5s series A_._1969 
Louisville Gas & Elec 3's 
Lou & Jeff Bridge Co gtd 4s_.--- 
Louisville & Nashville RR-- 
lst & ref 3%s series E 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s__._---~- 1980 
Mob & Montg list gold 4's 
South Ry joint monon 4s 
Atl Knox & Cinc Div 4s 


~1945 


Maine Central RR 4's ser A____1960 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila Elec RR & Lt s f 5s______1953 
AManila RR (Southern Lines) 4s 1959 
Marion Steam Shovel s f 6s_----- 1947 
Stamped 
McCrory Stores deb 3% 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%es- .__1950 
t$A4Met West Side El (Chic) 4s__1938 
Micnigan Centrai— 
Jack Lans & Sag 3'%s 
Ist gold 3%s 
Ref & impt 4's series C 
Michigan Cons Gas Ist mtge 3'2s_1969 
tsAMidiland of N J ist ext 5s 
t$QMilw & Northern lst ext 4%es__1939 
4§Consel ext 444s 
tMinneapolis & St Louis RR— 
4ist & ref gold 4s 
4SRef & ext 50-yr 5s series A__.1962 
tMing Ct Paul & Sault Ste Marie 
Ist. mtge 4%2s inc ser A------- 
Gen mtge 4s inc ser A 
Mo Kansas & Texas ist 4s 
Missouri-Kensas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 4's series D 
aCum a@djust 5s series A__.Jan 1967 
tMissour!) Pacific RR Co— 
Aist & ref 5s series A... ... _..1965 
AGeneral 4s 
Alst & ref Ss ‘series F 
ASist & ref 5s series G 
AConv gold 5's 
Alst & ref gold 5s series H 
Alst. & ref 5s series I 
Moh’k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B__..1966 
Monongahela W Penn Pub Serv— 
lst mtge 4's 
6s debentures 
Montana Power ist & ref 3%s_...1966 
Montreal Tramways 5s ext 
Morrell (John) & Co 3s debs 
Morris & Essex ist gtd 3%s 
Constr M 5s series A 
Constr M 4%%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas Ist gtd 5s 


1971 


Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3%s debs_____1949 
Na.ional Steel lst mtge 3s 
tANaugatuck RR list gold 4s 
Newark Consol Gas cons Ss 
t4New England RR gtd 5s 

4Consol gtd 4s 
New England Tel & Tel 5s A 

Ist gtd 449s series B 
N J Junction RR gtd 1st 4s 
New Jersey P & L ist mtge 3s____1974 
New Orleans Great Nor 5s A 
NO&N E 1st ref & imp 4%s 
New Orleans Term ist gtd 4s 


tNew Orleans Texas & Mexico Ry— 
$A Non-cum inc 5s series A 
ACertiticates of deposit 
Alst 5s series B 
ACertificates of deposit 
Alst 5s series C 
4 Certificates = deposit Cae eee a 
Alst 4428 series D 195 
ACertificates of ‘deposit 
Alst 54es series A 
4 Certificates of deposit— 
Newport & Cincinnati Bridge co 
General gtd 4%s 
N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & imovt 5s-series C_ 
N Y Cent & Hud Rivet 3%s 
3's registered 
Lake Shore coll gold 34s 
3%es registered 
Mich Cent coll gold 3's 
3%s registered___.._._._._._.___.1998 
New York Chicago & St Louis-- 
Ref 4%s series C 
N Y Connecting RR 3%s A 
N Y Dock Ist gold 4s 
N Y Edison 3%s series D 
Ist lien & ref 3%s series E 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 19: 




















nite td te 
“Dp! >' >! > 


REST PERRED>>E! Ri 
tote"O*§mmmxOO0O7' z' 2 


ESERIES 
Saar 


%Z 


= 


bEDRAREES 
YO0Ozaz? 


fe) 


RSERGE ES? 
Dez 


& 


Zz 


i] 
' 


SSS SPESSSe SRR Ss 
seks Oshby oat 


10642 


102% 


10642 


6934 

83 
*87%% 
*605s 


*102 
*102 
*1045% 
*105 Ve 


100% 
*20 


100% 
*105% 


107 
101% 104 
110% 110%4 
*74 78% 
108 108 
105 10742 


1l'% 11% 
55% 5% 


1035 104 
79% 8054 
84 8542 


87 89. 
76 78 


794 81% 


74 


76% 
36 


82 


78 
37! 


84 
*107 


772 78% 
76% 4 78 
17 18% 
7 78 
7654 78 
84 


107 107% 
113 113 
106 106% 
9834 98%, 
102 102 
67 68 Vs 
7442 77% 
68 71 


*10842 11242 
*109% 110 


100% 101% 
107%4 108 %4 


*104% 104% 


106- 106 


*103 % 


97% 97% 
97 98 

114% 11438 
125% 12542 


*100 


108 108%. 
106 106 

105% 105%4 
106% 106 Y%4 


74% 


8642 
8512 
852 


10334 
108 % 
4 103% 
105% 
‘44 109 
2 112% 


110 110% 


10058 
1007. 


102% 
100*4 


6% 107 
6 114% 


87 
10034 


87 

8254 
83% 
81% 


103 
1074 
100% 
105% 
106 
112% 
109: 


103% 
109 

103 Ye 
106% 
109 

113% 
110% 





N Y & Harlem gold 3%4s__-..~._.2000 
Mtge 4s series A 
Mtge 4s series B 
N Y Lack & West 4s series A.....1973 
4'%s series B 1 
tN Y New Haven & Hartford RR— 
4 Non-conv 
SNon-conv 
SNon-conv 
SNon-conv 
4 Non-conv 
4Debenture certificates 34es_.__.1956 
4Conv deb 6 
§4Collateral trust 6s 
4Debenture 4s 
Alist & ref 4%es series of 1927___1967 
tAHarlem River & Port Chester— 


T4N Y Ont & West ref gold 4s____1992 
4General 4s 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El] Lt & Pow 3%s 
N Y Steam Corp 1st 3%s____..___ 1963 
tSAN Y Susq & W Ist ref 5s 
§$A2d gold 4%s 
§AGeneral gold 5s 
STermina) ist gold 5s_.--.-._.- 1943 
N Y Telephone 3%s series B 
tSAN Y West & Bost list 4%s 
Niagara Falls Power 3%es___._____1966 
Niag Lock & Ont Pow Ist 5s A___1955 
Norfolk Southern Ry Co— 
lst mtge 4¥%2s. series A 
4Gen mtge 5s conv ince 
t§ANorfolk Southern RR 5s A___.1961 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref 5s 
Gen & ref 4s series A 
Northern Pacific Ry prior lien 4s__1997 
4s registered 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered 
Ref & impt 4%es series A 
Ref & inmipt 6s series B 
Ref & impt 5s series C 
Ref & impt 5s series D 
Northern States Power Co— 
(Minn) 1st & ref mtge 3%s 
Ist mtge 2%s 
(Wisc) lst mtge 34s 


tOgdensburg & Lake Champlain Ry— 
§Alst guaranteed 4s 1948 
Ohio Edison lst mtge 3%s 
PRR ae CRG ee ae ee 1974 
Oklahoma Gas & Elec 3%s 
Ontario Transmission lst 5s 
Oregon RR & Nav con gold 4s_ ~71946 
Ore Short Line Ist cons gold 5s.--1946 
Guaranteed stpd cons 5s___--_-- 946 
Oregon-Washington RR 3s ser A 1960 


Pacifié Coast Co 1sé gold 5s__....1946 
Pacific Gas & El 4s series G___._+1964 

ist & ref mtge 342s series I 

ist & ref mtge 3s series J 

ist & ref M 3s series K 
* (get ret. Wi: Se oer Tk 
Pacific Tel & Tel 3%s series B___i1966 

Ref mtge 3¥%s series C 
Paducah & Ill ist s f gold 44%2s____1955 
Panhandle East P L 3s B 1960 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania Co— 

Gtd 4s series E trust ctfs__.-__- 1952 
Pennsylvania Glass Sand 3's 
Pennsylvania Ohio & Detroit RR— 

ist & ref 442s series B 

Ist & ref 3%4s ser D 
Penna Power & Light 342s 

4¥es debentures 
Pennsylvania RR— 

Censo! gold 45 

4s sterl stpd dollar 

Gen mtge 3%s series C 

Cons sinking fund 4%s 

General 4%e2s series A 

General 5s series B 

General 444s series D 

Gen mtge 4%s series E 

Conv deb 3%s 
Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 

AIncome 4s p 
Peoria & Pekin Union Ry 5¥%s__--1974 
Pere Marquette 1st series A 5s_--_1956 

Ist 4s series B 1956 

Ist gold 442s series C 
Phélps Dodge conv 3%s deb 
Phila Balt & Wash ist gold 4s— 

General 5s series B 

General gold 4's series C 
Philadelphia Co coll tr 4%s_.----1961 
Phila Electric lst & ref 2%4s_.--1971 

ist & ref M 2%s 

ist amd ref 2%s 
tPhiladelphia & Reading Coal— 

Gen mtge 6s income_.__-~~- Apr 1964 
Philip Morris Ltd deb 3s_ 1967 

3s débentures 

APhilippine Ry ist s f 4s 

ACertificates of deposit...______--- 
Phi Petroleum 2%s_ debs 1964 
Prutsbureh Cine Chi & ‘st Louis— 


1981 











Series ¢ 4s 4s guaranteed 
Series H cons guaranteed ec 
Series I cons 4's. 1963 
Series J cons guaranteed 4'2s__1964 
Gén mtge 5s series 
Gen mtge 5s series 
Gen mtge 3%s ser E 
Pittsb Coke & Chem 1st mtge 342s.1964 
Pitts Steel 1st mtge 4's 1950 
ist mtge 4%s series B____-_-___1950 
Pitts & W Va lst 4%s series A--__1 
ist mtge 4%s series B 1 
ist mtge 4's series C__. 
Pitts Young & Ash se 4s ser A—-1 
lst gen 5s series B 
lst gen 5s series C 
lst 4%es series D 





—— Se ee 











J-J 

J-J 
M-N 
M-N 


M-8S 
M-S 
4-0 
J-J 
M-N 
J-J 
J-J 
A-O 
M-N 
J-D 


M-N 
M-S 
J-D 
A-O 
M-N 
J-J 
J-J3 
F-A 
F-A 
M-N 
J-J 


i a ee 
SSR OMOSODURO 


Eo 
© 


20 
5% 
80% 


106%%4 


134 


107% 


103% 


*110%% 

"111 
112 112 
86% 86% 
94 94 


116 


5942 62% 
59 61% 
59 60%4 
59% 62% 
60 62% 
58% G61 
6642 70 

9142 92 
27% 2942 
64°44 68 


107'2 
1958 
542 
79% 
*106% 
106% 
_38 


15% 
#95 Ye 
109%, 
27% 
109558 
108 4 


95 2 
5358 
*345% 
133 ¥2 
*131% 
*1215% 
11242 
109 
7658 
74 
9358 
105%4 
97% 
97% 


98% 


105% 106 
102% 102% 
"109 110 


21% 27 
“109% 111% 
“10542 106 % 
*10434 106 
*100% _. 

103% 10342 


104% 104% 


104% 105 
106 106 


101% 101% 
105% 106% 
1075 108 
*105% == 
"107. =—«107% 
106% 108 
*1085% 108% 
109% 110 
“107 110 
*105 
#11242 114 


111 111 
*105'%2 ~~ 


*108 dirs 
10644 106% 
108 108% 
10642 107 44 


*108 10834 
107% 108% 
104% 105% 
125% 12542 
123% 124 
131% 132 
124%, 1252 
12434 125% 
104%4 105 

*10842 __ 
8634 88 
55 55% 

*107% —_- 
105 % 105%4 
100% 100% 
105%@ 10542 
1055. 106 


*134 ee 

*129. 130% 
106% 106% 
102% 103% 
102% 103% 
103. 103% 


205 206% 
104% 10454 
*10@% 106% 
17% 
*1512 
103 


*102 
107 
*112% 
*113% 
*114% 
123 
*123 
130% 130% 
134 134 
107 
102% 10342 
106 106 
*105'42 106 
94 


94 
94 


105 42 


107% 


108%4 110% 


110% 112 
84% 88 
91%, 94 


58% 65 
56 65 
5642 65 
5742 65% 
57 66 
56% 65% 
6342 72% 
8912 92% 
27% 34% 
62 71 


107% 107% 
17% 23% 
44 7% 
74% 82% 
106 10642 
105°4 107% 
52% 63% 
26 33 
1154 20 
93%, 9654 
109 110 
27 3412 
109 109% 
107 108% 


8942 95% 
47 59 


132% 134% 


10834 114 

106%2 110% 
7242 19% 
71 76% 
87 94% 
99% 107 
93% 99 
93% 99 


105% 107 
102 102% 
108 Ye 109 


20%, 29 
108 109 
103% 105% 
104% 106 
101% 101% 
103% 103% 
104%4 1055 
104% 105% 
104% 106% 


101 101% 
105% 106 Ya 
107% 108% 
105 106% 
105 107% 
10434 108 
108% 109 
109 _-:1110% 


105% 105% 
112% 113% 


109%4 111 


-— -— 


105% 106% 
107%4 108% 
106% 107% 


107% 108%4 

107% 108% 
104% 105% 
124% 125% 
118% 124% 
1265 132 

118% 125% 
118% 126 

103% 105% 
108% 109% 
7842 88 

49%, 57% 
106% 106% 
1045% 105% 
99% 100% 
104 105% 
105% 106% 


131% 133 

12842 128% 
105% 106% 
102% 103% 
101% 103% 
10142 103% 


205 234 
10412 104% 
106 106% 
15% 20% 
15% 18% 
10154 103% 
107 
113% 113% 
123 125 
128% 130% 
12912 
105 «107% 
100%2 10342 
104% 106% 
104% 106% 
84% 94 
8442 94 
844e 94 
106 106 


107 





For footnotes see page 900. 


Pittston Co 5% ine deb 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEB. 23 





BONDS 
New York Steck Exchange 


Portland Gen Elec list 44s 
ist Se extended to 
Potomac El] Pwr lst M 3%s 
lst mortgage 3'%4s ' 
Pressed Steel Car deb 5s_.......__1951 
tAProvidence Securities 4s_._.-.-.1957 
24 Providence Terminal 4s_.___- ~.1956 
Public Service El & Gas 3%s_..._.1968 
ist & ref mtge 3s 1972 
ist & ref mtige 5s 
ist & ref mtge 6s 

















Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s____1951 
Gen & ref 4%s series A_.._.. _—.1997 
Gen & ref 4%s series B 

Remington Rand deb 3%s_._-_-.-_..1956 

Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 

Revere Copper & Brass 3%s 

t$ARio Grande West 1st gold 4s__1939 
Alst cons & coll trust 4s A 1949 

Rochester Gas & Elec Corp— 

Gen mtge 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3%s series I 
Gen mtge 3%s series J 

t8AR I Ark & Louis ist 4s 

tARut-Canadian 4s stpd 

t§ARutland RR 4%s stamped_____194] 


Saguenay Pwr Ltd ist M 4%s 
St Jos & Grand Island ist 4s 
St Lawr & Adir ist gold 5s 
2d gold 6s 
St Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped 
ACertificates of devosit 
St L Rocky Mt & P 5s stpd 
tSt Louis San Francisco Ry 
APrior lien 4s ser A 
ACertificates of deposit 
APrior lien 5s series B__----- Pilot 
ACertificates of deposit 
ACons M 4s series A 
ACertificates of deposit stpd_----. 
tSt Louis-Southwestern Ry— 
lst 4s bond certificates 
42d 4s inc eo = - 
Alst term & unifying 5s 
oe & ref goid 5s series A__--1990 
St Paul & Duluth ist cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4%s__--1941 
St Paul Union Depot 3¥%s B 1971 
Schenley Distillers 4s s f deb___-_1952 
Scicto V & N E ist gtd 4s 1989 
tSeaboard Air Line Ry— 
§A1st gold 4s unstamped_______1950 
ACertificates of deposit 
§A4s gold stamped_---------- aoe ” 
ACertificate of deposit 
$ARetunding 4s 
ACtfs of dep (N Y Trust) 
ACtfs of dep (Chemical Bank)-_-~ 
Alst cons 6s series A 1945 
ACtfs of dep (Guaranty Trust)--- 
ACtfs of dep (Chemical Bank)--- 
t$AAtl & Birm 1st gtd 4s 1933 
ACertificates of deposit 
tASeaboard All Fla 6s A ctfs_..__1935 
Shell Union Oil 2%s debs 1954 
2%4s sinking fund debentures____1961 
t§$ASilesian-Am Corp coll tr 7s___-1941 
Simmons Co debentures 4s___.____.1952 
Sioux City & Pacific Div— 
See Chic & Northwestern Ry 
Skelly Oil 3s debentures. 1950 
Socony-Vacuum Oil 3s debs_______1964 
South & Nor Ala RR gtd 5s_---- 1963 
South Bell Tel & Tel 3%s 1962 
3s debentures 
Southern Pacific Co— 
ist 44%s (Oregon Lines) A 
Goid 4%s 
Gold 4%s 
Gold 4%2s 
San Fran Term Ist 4s___------- 
South Pac RR ist ref gtd 4s 

















Interest 
Period 


Friday 
Last 
Sale Price 


103% 


105 
106% 


107 ¥e 
103% 


107% 
107% 
98% 
92% 


92% 
92 


106 


Week’s Range 
or Friday’s 
Bid & Asked 
Low Bigh 
103% 103% 
101 101 

*108% 109 

*113 

101 

26 
103 42 
*110% 
108 “4 
*149% 
*224%% —_- 


102% 
27 42 
10342 


108 “% 


105 
106 
106 % 
107% 


105% 
103% 
992 
75 ve 


*125% 
*110 


*108%4 
52% 
16 
18% 


104% 


°85 
*g2 


102% 
101% 
958 


101% 
101% 
95% 


52% 
52% 
55 
54% 
40 
40 


110 
91 
75 
77 

*110 
412 
*104% 
10442 


103 4% 
107 42 


10342 

10742 
*130 

107% 
*109 


9734 
92% 
92% 93 
92 9242 
107 107 
105% 106 


107% 
109% 
9834 
93% 


Bonds 


Sold 


No. 


42 
1 


38 
16 
2 


Range Since 
January 1 
Low High 


103% 


101 


107% 


104 
103 
107% 
103 
31% 
103 2 
110 
108% 


224% 


105% 
107% 
107% 
107% 


107% 
105% 
101% 

79% 


10842 

108% 
58% 
21% 
26 


10312 
10742 
126 

107% 
108% 


99 

94% 
94% 
93% 


BONDS 
New York Stock Exchange 


ASpokane Internat 1st gold 4%s__2013 

Stand: Oil of Calif 2%s debs 3966 

Standard Oil N J deb 3s... _ ae 
1953 


2%s debenture idk 
Sunray ‘Oil Corp 3% debs 
Superior Oil 34s debs_____...__ 1956 
Swift -& Co 2%s debs......._.__.__1961 





Terminal RR Assn of St Louis— 
Gen refund s f gold 4s 1953 
get & impt mtge 3%s series B__1974 
Ref & imp M 4s ser C 
Tcxurkana o Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 1968 
Texas & Pacific 1st gold 5s_....._zuu0 
Gen & ref 5s series B_______.__1977 
Gen & ref 5s series C 1 
Gen & ref 5s series D 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry lst ref 4s 
AAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Cont Corp 5s conv deb A______1953 











Union Electric Co of Mo 3%s___.__1971 
t§$AUnion Elev Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures___ 
Union Pacific RR— 
ist & land grant 4s 
34-year 34s deb 
35-year 3%es deb 











United Drug 3%s debs__._________ 1958 
Universal Pictures 3%s debs 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 


lst & ref mtge 3s series D 1974 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest lst gtd 5s 2003 

lst cons 5s 1958 
Virginian Ry 3%s series A_..___..1966 


Wabash RR Co— 

Gen mtge 4s inc series A 

Gen mitge inc 4%s series B 
Waiworth Co ist mtge 4s_________ 1955 
Warren RR Ist ref gtd gold 3%s__2000 
Washington Central Ry list 4s 
Westchester Ltg 5s stpd gtd 

Gen mtge 3's 
West Penn Power 3'%s series I____1966 
Western Maryland lst 4s 

lst & ref 54s series A 


Western Union Telegraph Co— 
Funding & real estate 4's 
25-year gold 5s 
30-year 5s 

Westinghouse El & Mfg 2%es 

West Shore list 4s guaranteed 
Registered 


Wheeling & Lake Erie RR 4s 
Wheeling Steel ist 34s series B___1966 
Wilson & Co list mortgage 3s 
Winston-Salem S B list 4s__.--__. 1 
tAWisconsin Central list 4s 
ACertificates of deposit 
$ASu & Du div & term lst 4s___1936 
ACertificates of deposit 


2361 





Youngstown Sheet & Tube— 
lst mtge s f 3%s series D 


Interest 


Period Sale Price Bid & Asked 
Low Hioh 


Apr 
P-4 
J-D 
J-J 
J-D 
M-N 


Friday ‘Week’s Range 


Last 


64% 


106 


or Friday’s 


64 6442 
*104% __ 
106% 106% 
104% 105% 
106% 107 
106% 106% 
*10442 106 


111% 
*106%2 
127 
107 
10642 
10742 
137 
104% 
104% 
104% 


112 
127 
107% 
106% 
107% 
137% 
105% 
10538 
105 


*103 
92 9242 
57 59% 
104% 10442 
102% 102% 


103% 103% 


*112%, .. 
*22 oat 
*105 % 106% 
104% 104% 


106 

106% 
*106% 
108 % 
10542 
10348 
101% 


106 “%4 
107 

106% 
109% 
107538 
103% 
10142 


*109%%4 
103 “%4 
105 

*117% 

86% 

* -— 
24% 
24% 
1084 
*109 Va 


106 106 


Bonds 
Sold 
No. 


12 
24 
9 
10 
2 


9 


Range Since 
January 1 
Low High 
58 6412 

103 %2 

105368 

103 % 

105% 

105%2 

104% 


105% 106% 





a Deferred delivery sale not included in the year’s range. 


@ Bx-interest. © Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included im the year’s range. rOash sale 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. ftThe price represented is the dollar quotation 206- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. aii 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Geetion 7 of 
the a ge Pe securities assumed - pity companies. 

. y’s and asked prices; no sales being transacted during current week. 

ABonds selling flat. 





Stamped 
Southern Ry lst cons gold 5s 
Devel & gen 4s series A 

Devel & gen 6s 114% 

Devel & gen 6425 118% 

Mem Div ist gold 5s ae 

St Louis Div 1st gold 4s___._.____1951 
Southwestern Bell Tel 34%s B 

lst & ref 3s series C___.___.___1968 


127% 130% 
97% 98% 
114% 114% 
118 118% 
*119 aX 
107% 107% 
108% 109% 
107 107% 


130 
98 “4 











107% 
109% 
107% 





107% 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD ‘ 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when eelling outside the regular weekly range are shows 
im a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Feb. 17, and ending the present Friday (Feb. 23, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 

RANGE FOR WEEK ENDING FEB. 23 








Sales 
for Week 
Shares 


STOCKS— 
New York Curb Exchange 


Week’s 
Range 
of Prices 
Low High 
Aireon Mfg Corp 6% T% 
Alr-Way Electric Appliance 5 5% 
Alabama Great Southern... 50 109 113 


116% 116% 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 


Week’s 
Range 
of Prices 
Low High 
5% 6 
28% 28% 

21 
4% 56 


21 
12% 13% 


Sales. 
for Week 
Shares 


Friday 
Last 
Sale Price 
Par 
ACF-Brill Motors warrants_..__.____1 
Wire vv common 10 
Aero Supply Mfg class A 
Class B 


Range Since January 1 
Low High 
6% Jan 


3% Jan 
99% Jan 


116 Feb 
106 Jan 
642 Jan 10 
1 Jan 46 


Range Since January 1 

Low High 
2% Jan 6 Feb 
27% Jan 29 Feb 
19 Jan 21 Feb 
4% Jan 5% Feb 
9% Jan 13% Feb 

132% 


9,300 
2,700 
670 


50 


1,400 
20 
100 
3,200 
2,200 














117% Jan 
107% Jan 
Feb 
Feb 


Ainsworth Mfg common 

Air Associates Inc (N J) 

Air Investors common 
Convertible preferred____________- 10 





Alabama Power Co $7 preferred__.____*® 

$6 preferred ° 
Alles & Fisher common.-__._-..-.. oi 8 9 
Allied Int! Investing $3 conv pfd 45% 45% 46 


1342 13% 800 12% Jan Jan 
2% 3 500 2% Jan 3 Jan 








400 
75 

















For footnotes see page 905. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 23 









STOCK S— 
New York Curb Exchange 


























Allied Products (Mich) _10 
Class. A conv common.._..._..__— 25 
Altorfer Bros Co comimon____________ bd 
Aluminum Co common ___........____ ° 
6% preferred 100 
Aluminum Goods Mfg * 
Aluminum Industries common.._..___ ad 
Aluminium Ltd common __.........._ e 
6% preferred 100 
American oe common......... 1 
American Book Co 100 
American Central Mfg:..........___ 3 
American Cities Power & aight— 
Convertible class A 
Class A 25 
CN Mics iisheitnne iniatnhnisiibsedims sence windaee 1 
American Cyanamid Co common-___.10 
American & Foreign Power warrants_. 
American Fork & Hoe common.___. ad 
American Gas & Electric 10 
4%% preferred 100 





American General Corp asa 




















$2 convertible preferred.___.______ 
$2.50 convertible preferred__.______ i 
American Hard Rubber Co_...._.___ 25 
American Laundry Mach 20 
Americen Light & Trac common._._25 
6% preferred___ 25 
American Mfg Co common... 100 
Preferred 100 
American Maracaibo Co 1 
American Meter Co.................. e 
American Potash & Chemical_....._ e 
American Republics 10 
American Seal-Kap common... _ 2 
Amer Superpower Corp com-_._-.. 10c 
lst $6 preferred 6 
$6 series preferred ® 





American Thread 5% preferred__..__5 
American Writing Paper common____* 
Anchor Post Fence___ 3 
Anglo-Iranian Oil Co Ltd— 





























Am dep rcts ord reg___---.-__-__ £1 
Angostura-Wupperman 1 
Apex-Elec Mig Co common_.____.____ a 
Appalachian Elec Pwr 442% oe 
GE TING ciwiniictn bint dca 
Arkansas Natural Gas common_______ : 

Common class A non-voting__.____ e 

6% preferred mm 
Arkansas Power & Light $7 preferred_ be 
Aro Equipment Corp__._.._.__-___ 2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co_.._______ i 
Associated Electric Industries— 

American dep rects reg_....______. £1 
Associated Laundries of America______ e 
Associated Tel & Tel class A___..____ e 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries 2 
Atlantic Coast Line Co_....._______ 50 
Atlas Corp warrants____ 

Atlas Drop Forge common ._________ 5 
Atias Piywood. .Corp........4si......- 1 
Automatic Products_ 1 
Automatic Voting Machine bd 
Avery (BF) & Sons common_________ 5 

Oe a cides endbttinn cance 25 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co_............___® 


Baldwin Locomotive— 

Purchase warrants for common__-__- 

7% preferred 
Baldwin Rubber Co common___._____ 1 
Banco de los Andes— 

pO ae > een ee ee 

















Barium Steel Corp are | 
Barlow & Seelig Mfg— 
$1.20 convertible A common_______5 
Basic Refractories Inc_ 1 
Baumann (L) common ® 
7% Ast preferred_-_ 100 
Beau Brummell Ties noes 





Beauni: Mills Inc common 
$1.50 convertible RRR 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common. ....______ 
Convertible preferred e 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 
Birdsboro Steel Fdy & Mach Co com__* 


Blauner’s common ° 
Bliss (E W) common 1 
Blue Ridge Corp common 1 

$3 optional convertible preferred___® 
Blumenthal (S) & Co bd 
Bohack (H C) Co common._....._____* 









































7% ist preferred 100 
Borne Scrymser Co 25 
Bourjois Inc ° 
Bowman-Biltmore comiaon__...______ bd 

7% ist preferred 100 





$5 2d preferred. ° 
Brazilian Tract‘on Let & Pwr__._____ ° 
Breeze Corp common 1 








Brewster Aeronautical 1 
Bridgeport Gas Light Co ° 
Bridgeport Oil Co * 
e 
oe 
e 











Brillo Mfg Co common 

Class A 
British American Oil Co 
British American Tobacco— 














Am dep rets ord reg £1 
British Ccaneds. Ltd— 
Amer dep rcts ord reg___.. | 


British Columbia Power class A._..._* 
Class B _._- ad 
Brown Fence & Wire common_.._._-_« 
Class A preferred_- ® 











Brown Forman Distillers._..._____ rato | 

$5 prior preferred bd 
Brown Rubber Co common_....__.___1} 
Rruce (El) Co common. -.______ 
Bruck Silk Mills Ltd-._...______ e 
Buckeye Pipe Line__--_-._-____.-___. bd 





Buffalo Niagara & East Power— 








$1.60 preferred 25 
$5 ist preferred. “@ 
Bunker Hill & Sullivan__..-..___ 2.50 
Burma Corp Am dep rets._.i...... ____ 





Burry Biscuit Corp... ..........12%e 
Butler (P H) common 25c 


Friday Week’s 
Last Range 
Sale Price  of'Prices 
Low High 
30% 30 303% 
én 30% 30% 
41 39% 41 
115% 115 115% 
20%2 20% 20% 
22 21%, 22% 
98 92% 99 
"2% $-2% 2% 
ide 50 5042 
15 14% 15% 
50 50 50% 
“5% . 5% 6 
41% 40% 42% 
% g2 ¥% 
19% 19% 19% 
34% 33% 34% 
- 113% 113% 
9% 9% 10% 
42% 42% 43 
Hes 36° (36 
20% 19% 21 
mean 27 27 
6412 57 652 
101% 101% 103 
2% 2% 3 
eae 3442 34% 
46 47 
14% 14% 15% 
6% 5% 6% 
34 Sg 34 
12534 12534 
24% 23% 26% 
45% 42 4568 
7% 6% 7% 
55% 5% xi% 
mae oe 
3% 3% 3% 
pee 24 243 
1135 11342 113% 
834 B82 9% 
4% 4% 4% 
41 4'2 4%, 
itd 10% 107 
ide 111 111 
19} 19% 20% 
anne 16 16! 
834 82 8%, 
“1% “y "3% 
115% 11% 12% 
10% 9% 10% 
Pade 68 682 
2%, 25% 2% 
11% ll% 12 
20% 19%, 20% 
ead 16 17 
5% 5% 5% 
13.“ 13 13% 
eal 25 26 
34% «33% 34% 
14% 14% 15% 
ia 1l% 12% 
“3% "3% 3% 
ia 175% 18% 
63 642 6% 
wid 10 10 
21% 19% 22 
ha 29% 33 
5% 43% 5% 
so 147 147 
43 43 44 
43% 43% 43% 
2% 2% 2% 
wa 16% 16% 
13% 12% 13% 
tae 12% 13 
19% 19% 20 
4% 4% 5 
aici 54% 57% 
19 1842 19% 
11 11 12 
sie 112% 114 
BE 35% 35% 
ee 12% 12% 
1% 1 1% 
40% 40% 44% 
4% Ye 4% 
23 2134 23% 
18% 18 19 
3% 3% 4 
9% 9% 10 
a 22% 22% - 
ia 20% 20% 
20% 20 20% 
js 5% 5% 
6% 6% 7% 
tar 26 26 
2034 20% 21'2 
“4% “@% 5 
abhi 12-12% 
23% 22% 23% 
114 112% 114 
13 12 134% 
1% 1% 1% 
3% 33% 
ee 5% 6% 


Sales 
for Week 
Shares 


300 
50 


8,300 
750 
600 
200 

1,375 
800 
160 
900 


350 
6,800 


10,400 
8,800 
1,700 
5,800 

175 
1,500 
275 
100 
11,100 
100 
2,375 
100 


56,000 
100 
225 

17,800 

6,200 

44,100 

75 


7,300 
1,800 
7,800 
1,900 


25 
400 
700 

40 

9,900 
2,300 
10,900 
4,600 


5,400 
800 
4,000 


21,400 
225 


29, 100 


6,200 
1,300 
7,200 

800 
1,400 
1,100 

225 


4,500 
19,600 
900 


800 


Range Since January 1 


Low 
29 Jan 
30 Jan 
8% Jan 
36% Jan 
112% Jan 
19% Jan 
154% Jan 
86% Jan 
108 Jan 
2% Feb 
4642 Jan 
11% Jan 
47 Jan 
43% Jan 
+ Jan 
38% Jan 
sz Jan 
17% Jan 
31 Jan 
111% Jan 
8% Jan 
41% Jan 
48%, Jan 
19 Jan 
32% Jan 
1742 Jan 
2642 Jan 
51 Jan 
106% Jan 
1% Jan 
31 Jan 
4112 Jan 
1342 Jan 
4%, Jan 
% Jan 
120% Jan 
18 Jan 
4% Jan 
5% Jan 
3% Jan 
18% Jan 
3 Jan 
20% Jan 
111% Jan 
7% Jan 
3% Jan 
3% Jan 
10% Jan 
110% Feb 
19% Feb 
12% Jan 
8% Jan 
91% Feb 
34 Jan 
3 Jan 
852 Jan 
58% Jan 
2% Jan 
10% Feb 
17% Jan 
143%, Jan 
5% Jan 
10% Jan 
23 Jan 
16% Jan 
2934 Jan 
10% Jan 
41 Jan 
10% Jan 
11% Feb 
3 Feb 
16% Jan 
5% Jan 
10 Feb 
9 Jan 
18% Jan 
29 Jan 
4 Jan 
145 Jan 
36 Jan 
45 Jan 
1% Jan 
15 Jan 
12% Jan 
10% Jan 
15% Jan 
3% Jan 
51 Jan 
15% Jan 
95, Jan 
110 Jan 
32 Jan 
12% Jan 
% Jan 
37% Jan 
3% Jan 
20 Jan 
15 Jan 
3% Feb 
9% Jan 
21 Jan 
19% Feb 
19% Jan 
5% Feb 
23% Feb 
55% Jan 
24 Jan 
20 Feb 
g1 Feb 
3% Jan 
35% Jan 
9% Jan 
10 «Jan 
20% Jan 
111% Jan 
10% Jan 
1% Jan 
3% Jan 
4% Jan 


High 
32% Jan 
3142 Jan 
9 Jan 
41% Jan 

117 Feb 
21 Feb 
26 Jan 
99 Feb 
109% Feb 

2% Jan 
50% Feb 
16% Feb 
52 Jan 
4842 Jan 
6 Feb 
42% Feb 

% Jan 
19%4 Feb 
34% Feb 

113%4 Feb 
10% Feb 
44% Feb 
51 Feb 
24%4 Jan 
36 Feb 
21 Feb 
27 Feb 
65% Feb 
103 Feb 
3% Feb 
34% Feb 
47 Feb 
15% Jan 
6% Feb 
% Feb 
126 Feb 
26% Feb 
456 Feb 
7T¥e Feb 
6% Feb 
20 Feb 
3% Feb 
2542 Feb 
113%4 Feb 
95, Jan 
4% Jan 
5% Jan 
11 Feb 
113 Jan 
23% Jan 
164% Feb 
9%2 Jan 
9% Feb 
1% Feb 
17 Feb 
10% Feb 
70 Feb 
2% Feb 
12% Feb 
20% Feb 
1842 Jan 
5% Feb 
13%, Feb 
26 Feb 
184% Jan 
34% Feb 
15% Feb 
42'%e Jan 
123g Feb 
125, Feb 
3% Feb 
18% Feb 
7 Jan 
11% Jan 
10% Feb 
22 Feb 
33 Feb 
5% Jan 
147 Feb 
46% Feb 
46 Jan 
23% Feb 
16% Feb 
14% Jan 
13 Feb 
20%4 Feb 
5 Feb 
57142 Feb 
2034 Feb 
12 Feb 
115 Jan 
35% Feb 
12% Feb 
1% Jan 
48 Feb 
456 Jan 
22% Feb 
19 Feb 
4% Jan 
10% Jan 
22% Feb 
20% Jan 
20% Feb 
5% Jan 
234 Feb 
7% Feb 
27 Feb 
23% Jan 
91 Feb 
5% Jan 
36%2 Jan 
10% Feb 
12%4 Feb 
23% Feb 
114 Feb 
13% Feb 
2 Jan 
4 Feb 
6% Feb 














Phone: 











30 Pine Street, New York 5, N. Y. 





HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


Bell System Teletype 






































































































































Whitehall 3-2160 NY 1-496 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
catoting tt cerifcaeens=———-oee <3 RE SOB By Sam ats et 
oe eeemenen mae < 4 , 1% Jan 2% Jan 
Cables & Wireless— 

American dep rets 5% pfd_w______ £1 ee vals vEx wins 3 
Calamba Sugar Estate......_....___ 1 : 834 8% 100 4 — 3 es 
California Electric Power_.._.._____ 10 8% 7% 8%. 1,700 634 Jan 8% Feb 
pce _— Corp 1 8 75, 8 3,900 734 Jan 8% Jan 

amden re Insurance... eat Be 
Canada Cement Co Ltd__..~7~~7~7~~ : ae ES pes si ets oon ot | so 

6% preferred .uu.....0.< 100 He cies al ail au? 

Canadian Car & Foundry Ltd— Bess Tanai 

Participating preference_____.._._25 22 ean suits seas 26 i 
Canadian Industrial Alcohol— —_ w “an 

Class A voting_ e -< 6% 642 609 6 Jan 6% Jan 

Class B non voting ° ae 6 6 100 55g Jan 6% Jan 
Canadian Industries Ltda— 

7% preferred 100 -- -- -- -- ace iia aa arm 
Canadian Marconi__ i 2% 2%4 3 14,800 1% Jan 3% Feb 
yg ane rg 4 omar : o~ 17% 18 225 bee. Jan 18% Feb 

arman ee MARRS 8 * ier - ~ -- -- 842 Jan 2942 Feb 

Class B __ bd Sai ous peas onan 12 Jan 14% Feb 
Carnation Co common_.______.______ ° Bae 4342 44 380 4242 Feb 4414 Jan 
Carolina Power & Light $7 preferred__* lees pies wien om 114 Jan 115 Jan 

OF OTTO iio is i icinerinoein® as - ee aye 112 Feb 114 Feb 
Carter (J W) Co com______.-__.-_.. 1 -- ni * 8% Jan 9% Feb 
Casco Products ® wes 17% 173 100 14% Jan 19% Feb 
aniith Girk or a S  a% ou See ee = 26, Feb 

ataiin orp o BT IO in cnmenehicienineninitie 8 9%, 5 8°4 Jan 10% Feb 
Central Hudson Gas & Elec com__ od 8} 8'2 85 500 7% Jan 9% Feb 
Central Maine Power 7% pfd___.__ 100 Soll te eS str) ek dca’ gst ae 
Central New York Power 5% ptid__100 4 105%4 106 110 104% Jan 106 Jan 
Central Obio Steel Proaucts._________ 1 whe 14% 14% 100 12% Jan 14% Feb 
Central Power & Light 7% pfd__._100 et 120% 12012 25 118 Feb 12042 Feb 
Central & South West Utilities_.___ 50c 1% 1% 1% 33,600 ig Jan 1% Feb 
Cessna Aircraft Co common__________ 1 4% 4% 5 6,300 4%_ Feb 5% Jan 
Chamberlin Co of America__._____.__ 5 x10 x10 x10 200 8% Feb 1154 Feb 
Cuaris Corp common... 10 ei 12 12% 300 10% Jan 12% Feb 
Cherry-Burrell common eae ed i civ ant lo% Jan 17 Feb 
Chesebrough Mfg_ 25 ind sli ants - 112 Jan 120 Feb 
Chicago Flexible Shaft Co common___* 3542 35% 361 900 35 Jan 36% Jan 
Chicago Rivet & Mach._.__._________4 14 13% 14 850 12% Feb 14 Jan 
Chief Consolidated Mining_..._______ 1 1% 1% 1% 14,600 13 Jan 1% Feb 
§Childs’Co preferred -..__...-__._ 100 ees 110 «©6118 400 85 Jan 119 Feb 
Cities Service common——___- 10 20 19% 21% 20,200 164% Jan 21% Feb 

$6 preferred . 129% 126% 130% 1,750 117 Jan 131% Feb 

Se... 0 oo ise 0 ea eee oe 

$ co i ge TERE . - —cREapeee ne bese 2 he fe 
City Auto Stamping... ..._._._ ¢ ad 10% 11% 1,100 87% Yan pe ng 
City & Suburban Homes_.__________10 ae 9% 9% 100 9 Jan 9% Feb 
Clark Controller Co 1 221% 21%4 22% 800 19% Jan 22'%% Feb 
Claude Neon Lights Inc_......______ 1 2 134 2% :22,500 13g-Jan 2% Jan 
Clayton & Lambert Mfg_....._______. 1152 10% 11% 1,200 842 Jan 12 Jan 
Cleveland Electric IUluminating__.___ e 4012 39% 4012 375 35% Jan 40'5 Feb 
piggy nol Coal Fs x 100 44% 37% 46 2,950 282 Jan 46 Feb 

u uminum ens: ND iedaiaeessibseccnatis pnt al nies noe 3%4 Jan 434 Feb 
Cockshutt Plow Co common_________ bd oe 12 12 200 11°%4 Jan 125% Jan 
an er ong vtmeneiimcemeaanee | 55% 542 5% 5,400 4 Ma Jan 6% Feb 

colonia rlines 9¥. 9! 95 4,500 8% Jan 95, Feb 
Coiorado Fuel & Iron warrants___.__ a 6% 6 . 7 , 11,000 5Y Jan 7 " Feb 
Colt’s Patent Fire Arms 37% 36% 37 2.6 35 Jan yy, 
Columbia Gas & Electric— ses ° . ei se 

5% preference —_- ie 77% 783 660 71 Jan 78% Feb 
Commonwealth & Southern wariants__ ve de > 800 1/64 Jan i Jan 
Community Public Service__._...___ 25 eM. 30% 31 250 27% Jan 31% Jan 
Community = Service 1 1% 1% 1% 15,100 ig Jan 1% Feb 
Compo Shoe Machinery— 

V tc extended to 1946 | 12% 12% 13% 1,300 11% Jan 13% Feb 
Conn _— & = ed Secur commen.___.° pHs 2Y 242 1,400 1 Feb 2% Feb 

$3 preferre se Line =e oni ise Sees shes beara 
Consolidated Biscuit Co 1 a 8 BY 200 7% Jan 842 Jan 
Consol G E L P Balt common ________ « 71 70% 71% 2,400 67% Jan 71% Feb 

4% sg eties Gu--—~~ ~~ --100 118 117 1118 40 116 Jan 118 Jan 

4% wreferred series C__.....____ pet ae oy Re 108 Jan 110 
Consolidated Gas Utilities 61% 6% 6% 2,900 6 Jan 1% rs 
Consolidated Mining & Smelt bias 53% 50% 53% 1,275 43% Jan 53% Feb 
Bary agen = Bape Stores... “ise 9% 9 9% 3,500 85 Jan 9% Feb 

8 prefer e oes om ween 115% Jan 115% Jan 
Consolidated Royalty Oi)_-_-__---__.10 2% 2% 3 2,000 2% Jan 3 Feb 
pte gar Ogg Corp a ag Pt nase ae ore — <a 2542 Jan 

‘onso. extile Co ~o 4 /4, Ve A Ye Jan 6% Feb 
Continental Fdy & Machine Co __--~- 1 17% 16% 18% 6,800 13% Jan 18%, Feb 
Continental Gas & Electric Ce-— 

7% prior preferred 100 ae 110% 110% 210 108% Jan 111% Feb 
Cook Paint & Varnish Co_._..________ 1. 175% 17 175% 300 15 Jan 17% Feb 
Copper Range Co e 9% 9- 9% 2,600 8% Jan 942 Jan 
bong an gry Gold Mines_.-_-_-______56 % % 34 1,500 tate = 18! 28 a 

coca dad caste ‘ining ‘ino 72 ‘2 Jan 

“ ~on s ~~ ar nee zl 3% 3% 3% 4,900 2 Jan Feb 
prefer A 105 104 106% 320 84 Jan 109 Feb 

gr vy a ho ne aes 3% 31% 3¥ lo te ee saat Feb 

s conve e@ preferred... __ ata 34% 35% 25 an 5% Feb 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 pe pa Be Pees 9% Jan 9% Jan 
Creole Petroleum 5 27% 27% 27% 6,500 2534 Jan 28% Jan 
Croft Brewing Co 1 1% 1% 1% 43,000 1 Jan 1% Feb 
patos Frenne 3 & ~ e 10% 10 10%. 1,100 10 =Feb 11% Jan 

rown Cent Petrol (Md)_....._____ 5 9 8% 9% 5,100 8 Jan 9% Jan 
pad ee Reeraakconal Momma gin ein ei ‘ = - a yt Feb 
n ug common 2 Ve Va R Ye Jan Feb 

7% convertible preferred__._.____ 25 dna 27 27 50 2642 Jan 27 Feb 

we eS Refining ecomeremecacasen 7 24% 2% 2% 800 at rom 2% Jon 

rred saidiaaaiaiaast wat ate Fe rn an an 
Cuban Atlantic Sugar 5 26% 26% 26% 11,300 26% Feb 28% Jan 
Cuban Tobacco common ® 14% 14 1642 1,700 13% Feb 18 Jan 
Curtis Lighting Inc common____-__2.50 les dies ‘hia 5% Jan 6% Jan 
Curtis Mfg Co (Mo) 58 1342 12% 13% 500 10% Jan 13% Feb 
Davenport Hosiery Mills bd = $e wad tbe 31 Jan 31 Jan 
Dayton Rubber Mfg 1 27 27 28% 2,950 22% Jan 29 Feb 

Class A convertible 35 me 37 37 10 35% Feb x37%2 Jan 
Dejay Stores. 1 17% 16% 18% 4,000 1542 Jan 18% Feb 
Dennison Mfg class A ae 9% 7% 9% 12,900 5% Jan 95— Feb 

$6 prior preferred 90 90 20 86 Jan 90 Feb 





8% debenture ro 








For footnotes see page 905. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 23 


























STOCKS 
New York Curb Exchange 
Par 
Derby Oil & Ref Corp_..-..u______. ® 
Wetroit Gasket «& Mig 1 

6% preferred___. 20 
Detroit Gray Iron Foundry... 1 
Detroit Mich Stove Co common... 1 
Detroit Steel Preducts_........_.___10 
De Vilbiss Co common _____-_..-____ 10 

7% preferred______ » 10 
Diamond Shoe common... bd 
meee Beores COT. ot 2 so 1 
Distillers Co Lta— 

Am dep rets ord reg................ £1 
Diveco Corporation — She 1 
Dobeckmun Co common ______.._____ 1 
Domestic Industries class A com_____- 1 
Dominion Bridge Co Ltd_........_.__ e 
Dominion Steel & Coal B_.......__ 25 
Deminion Tar & Chemical Ltd_...__ aid 
Dominion Textile Co Ltd___...__..___* 
Draper Corp e 
Driver Harris Co 10 
Duke Power Co . 


Durham Hosiery class B common_.__ 
Duro Test Corp common 
Duval Texas Sulphur 





om 





East Gas & Fuel Assoc common __..__® 











42% prior preferred 100 
6% preferred 100 
Eastern Malleable Iron ~~~ ------ 25 
Eastern States Corp 


$7 preferred series A 
$6 preferred series B_...._..........® 
Eastern Sugar Associates— 














$5 preferred 1 
Easy Washing Machine B_...-.-..._ bd 
Economy Grocery Stores e 
Electric Bond & Share coimmon-___-- 5 

$5 preferred ® 

$6 preferred . 





Electric Power & Light 2d pfd A... 
Option warrants 














Electrographic Corp 1 
Elein National Watch Co 15 
Elliott Co common 10 

512%. conv preferred___...____-- 50 


Empire District Electric 5% pfd_._100 
Emsco Derrick & Equipment___.__.__5 




















Equity Corp common 106 

$3 “ehuvertiile preferred 1 
Esquire Inc. 1 
Eureka Pipe Line common__..____-_.-50 
Eversharp Inc common 1 
Fairchild Camera & Inst Co_.-....--1 
Fairchild Engine & Airplane 4 
Panton ‘cali : 





ders Mfg Co 5 
Peaeral Compress & Warehouse Co_-25 














Fire Association (Phila)_...........10 
Ford Motor Co Ltd— 
Am dep rets ord reg..-.. i leenemamene 
Ford Motor of Canada— a 
Class A non-voting " 
Pita at Branco 
r ro n 
aa a rets bearer 
Fort Pitt Brewing Co__.____-_-_----- 1 





Peter) Brewing new... -.1.28 
gl Co Distilh 1 


ert Grain & Mait common___..1 
Fuller (Geo A) Co 4 


conv stock 
as convertible preferred.____...100 























Gatineau Power Co common. e 
5% preferred 100 
Mfg Co common 3 
General Alloys Co s 
Gen Electric Co Lta— 
Amer dep rets ord reg £1 
General Finance Corp common_._____1 
5% preferred series A__..._______ 10 


General Fireproofing common________*® 
Gen «Jas & Elec $6 preferred B______® 

































































General Outdoor Adv 6% pfd__.___100 
General Public Service $6 preferred__® 
General Rayon Co A stock__________ s 
General Sharehoidings Corp comz____ 1 
$6 convertible preferred_.__..______ e 
Gen Water Gas & Electric common___1 
$3 preferred s 
Geoigia Power $6 preferred__..._____ - 
$5 preferred s 
Gilbert (AC) common s 
Preferred s 
Gilchrist Co s 
Gladd McBean & Co uf 
Glen Aldeu Coa} bd 
Godchaux Sugars class A__..._._____® 
Class B_ eight 
$7 preferred : ° 
Id Consolidated Mines._... __1 
Goodman Mig Co._....._.. 50 
ei po A bd 
‘ } ee ee ee rT | 
Gorham Mfg common 10 
1 

8 

tie & Pacific Tea— ¥ 

a 

ora --100 

Alabastine bd 

Hall Lamp Co =| 
Bridge Co Ltd ° 

Tmill Paper 10 
Electric Light_........ 25 


Hartford Rayon voting trust ctfs_._.1 
rverd Brewing 0." 1 
at Corp of America B non-vot com__1 

s 


e Corp 
Hearn Dept Stores common__________§ 
6% preferred 50 
ining Co. 25¢ 
























































































































































Friday Week’s ‘ Sales STOCKS 
Last Range or Week New York Curb Exch 
Sale Price of Prices Shares Range Since January 1 ao 
Low High Low High Par 
10'% 10 101% 3,900 9 Jan 11% Jan Helena Rubinstein_ ° 
fe 17% 17% 100 16 Jan 1742 Feb St Se ee . 
naa 21% 21le 100 21% Jan 21% Jan Heller Co common__________.... 9 
2 1% 2 10,600 1% Jan 2 Feb 5%% preferred w w _._________ 100 
7 6% 7% 6,100 oo Jan 7% Feb Henry Holt & Co Participating A_____ e 
32 31 32 200 27 Jan 32 Feb Cemmon —........._ oth 1 
a aia He eee 25%4 Jan 26 Feb Hewitt Rubber common... 5 
uy ee Se ae 10% Feb 11 Jan Heyden Chemical common_________ 2.60 
ret em lh nae 18 Jan 18% Feb Hoe (R) & Co class A... 10 
18% 14% 19% 13,900 1354 Jan 19% Feb Hollinger Consolidated G M__.._____ 5 
Holophane Co common___....._ bd 
ee SE 11% jen 244-3 Bermel (Ges A) i GU commisa ~~~ ; 
Bs 4 ‘ ormel (Geo A) & C “4 
ya 25 25 200 20 Jan 25% Feb Horn (AO) co — 1 
556 5% 5% 1,400 4% Jan 5% Feb Horn & Hardart Baking Co__......__¢ 
oo oe ~= =e --  —-+ -- _ --- Born @ Maréart. ic. ° 
re I, “7% 1,000 7 Jan 7% Feb 5% preferred___ 100 
[re ae is i -- --- -— === Hubbell (Harvey) Inc 5 
i ad aati = ~~ em -- === Humble Oil & Refining -.........___ os 
81 80% 81 150 7734 Jan 81 Feb Humme!-Ross Fibre an as 5 
46 46 46% 100 38% Jan 50 (Jan Hussmann Ligonier Co__.__ Sessile 
2 90 90 25 84 Jan 90 Feb Huyler’s common baie | 
ae 9 91 500 ae Jan 10 Jan le? ge GRAS Se Sa Sean 1 
gies 3% 4 600 3% Jan 4 Feb Hydro Electric Securities__._.c.o...___ ° 
eas 13%, 14 800 11% Jan 14% Feb @ygrade Food Products 6 
23% 2% 2% 700 2% Jan 2% Feb 
8012 785% 80% 875 78% Feb 84% Jan Ba yagi sry nAepempmSES: : 
4812 47% 49% 2,550 4642 Feb 50%4 Feb Dividend arrear ctfs ARR E Ho igy ve 
-=. 34% 34% 50 33% Jan 3442 Feb Se ee Mae es pe ee e 
: Q os te eteteteeteeete 
1% 1% 1% 5,100 1% Jan 2 Feb Imperial Chemical Industries— 
57 54 «58 325 50 Jan 58 Feb Am dep rets regis -” 
Atte 44. 45% 450 0% Jan 47% Jan Imperial Tebacco of Ginada v7 ~~ 5 
Bq ® Vg : an 11% Feb ial Tobacco of Greet 2... 
ih nee ae 17 Jan 18% Feb ment Tobacco of Great Britain & 
12% 11% 12% 217,900 9% Jan 12% Feb | indianapolis P & L Sic% Onur: 
98 96% 98% 3600 95% Jan 98% Feb ain hens aes 
100 9934 100 2,300 97% Jan 100% Jan 7% whee ee bee 
-- 1. is e ee Industrial Finance v t c common—_-_1 
os. X1234 135% 700 11% Jan 14 Feb yen PPI eae oS ag i 
l/ Yo @en 40: Feb =F qepic cr semen nntn sue. 
ee i ake ze = oe /4 = 40. Feb Insurance Co of North America. 10 
% 7 me : on 25% Feb International Cigar Machine_________¢ 
68% 6 d “, ie —_ ot yh International Hydro Electric— = 
ty Tee aaa 7. con eg Feb Preferred $3.50 series 50 
2 hy 2% $0.t00 1% Jan 2% Feb International Meta! Industries A_____ ° 
p 46% 47 % 400 43 Dar 4734 Feb See Minerals and Chemicals— 
uu . ®Jean 0% dam j- 8 qq re oii eesmwenecocbowedion 
-- 812 8% 600 8% Jan 9% Jan International Petroleum coupon shs_.* 
feed 32 32 50 29% Jan 32 Feb Registered shares mre 
49% 49% 50 400 46% Jan 54 Jan International Products -....... 10 
International Safety Razor B________ e 
F International Utilities Corp com____ 15 
$3.50 preferted 5. 
13% 13% 13% 2,000 11% Jan 134% Feb PI et Home Equipment.___ Ke 
3% 3% 4% 5,900 3% Jan 4% Jan Interstate Power $7 preferred... __* 
<3 16% 16% 500 16% Jan 17% Jan Investors Royalty “1 
4 4242 45% 3,900 212 52% Jan Iron Fireman Mfg voting trust sis 
14% 10% 14% 8,700 942 Jan 14% Feb Irving Air Chater wid rea “9 
don lcs ag oo ee MES eee ee Italian Su wer A___. * 
75 74% 75 50 65% Jan %5 Jan — 
6% 6% 6% 1,500 5% Jan 6% Jan 
te) caine 
pr 24%, 24% 100 22% Jan 24% Feb ~~ i wee 5 oR SA 
25 2358 25 425 22% Jan 25 Feb Jeannette Glass Cae. e 
ersey Central Pwr 
sail 4% 4% 100 3% Jan 4% Jan * nx pss ae i wren? P west 
abe 6% 7 1,400 6%4 Feb 7 Feb 7% wpreferred-___ 100 
34 33 34 550 29 Jan 34 Jan Julian & Kokenge Co e 
+ 4 4 800 3% Jan 4 Feb 
sic poe Ne ea 17% Jan 195, Feb : 
21 20% 21% 1,150 17% Jan 21% Feb 
nics 64 64 110 55% Jan 64 Feb Kansas Gas & Elec 
864% 85 86% 240 7 Jan 86% Feb Kennedy’s Inc sald er eee 
Ken-Rad Tube & Lamp A... bd 
G er e 
-. Kidde (Walter) & Co... 5 
he is us rae 9% Jan 9% Jan Kings Co Lighting 7% pfd B_..___ 100 
or Mey i -- 87% Jan 87% Jan pe Breferres D sa 
4 4 4% 2,500 3% Jan 4% Feb ciewen  Prosae : 
2% 2% 3% 6,800 1% Jan 3% Feb ides take aia Co Lid i 
ve Ve aR fe 1 1, Klein (D Emil) Co common_________® 
% “hme um Se ORS Kleinert (I B) Rubber Co________-_- io 
, ‘s , 8% Feb ." ie Knott Corp common 1 
-- -~— -—— -- ‘4 
X22% = - 21% X22% 400 18% Jan ao Feb Seele net dhe - 
oe ii He ence 132 Jan 145 Jan 
_ 104% 104% 10.101. 0 Jah 104% Feb 4% convertible Ist preferred_.___ 100 
fe 95 95 20 84 Jan 95 Feb Kreuger Brewing Co 1 
2% 1% 2% 1,000 1% Jan 2% Feb 
3% 3% 5,200 2% Jan 3% Feb 
9942 98 99% 220 92 Jan 99142 Feb 
at 14% 14% 100 13% Jan 141% Feb. eCertitiontes et cope ~~~ 
% Jan | . Certificates of deposit._.__...09..___ 
112 112 (112 50 112% oan 112% — Lake Shore Mines Ltd - 
S wan Lakey Foundry & Machine 1 
— ti a -- 410 Jan 110 dan Lamson Corp of Delaware__________5 
sine %e 18% 200 15 Jan 19% Feb Lane Bryant 7% preferred 100 
-- -- ied -- ei “en 7 seen Lane Wells Co common______..____ 1 
3, 
bas hea 3: ae wk 4 %4 Jan if Ye Feb Langendorf United Bakeries class A__* 
20% 20% 20% 7,400 17% Jan de <4 Leféourt Really common 1 
ngs =~ xa Pe 48%4 Jan 64 Feb Convertible preferred__...... Sse 
21 20% 23% 800 13 Jan 24 Jan Leonard Oil Development “25 
111% 111 111% 20 109 - Jan 113 Jan Le Tourneau (R G) Inc } 
i j% 25,900 Ye Jan 1 Jan ‘ Line Material Co r 
Soi an onal tone 3934 Feb 39% Feb Lionel Corp ‘ 10 
10% 10% 11 600 7% Jan 11 Feb Lipton (Thos J) Inc 6% preferred.__25 
ei eda saad ee 47 Jan 50 Feb Lit Brothers common. “Raa 
~~. 48% 49% 200 «39% Jan 50, Beb Loblaw Groceterias Class A___ ¢ 
8% 8% 9 200 7% Jan 9% Feb Class B a ea 
13% 13% 13% 1,800 13 Feb 15% Jan Steel Chain__:_ : 8 
—- 99 100% 275 86 Jan 103% Feb aan pt ol nee ea 
toe - t,o i. @ Power & Light $6 pfd____._¢ 
36% 38 38% 200 §«=« 35% Jan 38% Feb ‘ Lynich: Corp common part’ 
13% 1242 13% 1,100 10% Jan 14% Jan ; ; : 
9%, 9% 9% 300 7% Jan 10 Feb , ; 
a 114 114 25 110% Jan 114 Feb 
-- —- = Oe ci y Manat! Sugar optional warfarits._____ 
Mengé! Stores 1 
H ue convertible preferred-—_..____° 
pes -Consolidat fg Co__....._¢ 
11% 11% 12 1,000 9% Jan 12% Feb Marconi Internat Marine , 
oes Se =-_ ane vee ai Sin Sapo Communication Co Ltd £1 
ie. 31 31% 400 27% Jan 31% Feb Margay Oil Corp * 
~= “= mM 53% Jan 55% Jan Marion Steam Shovel_ ° 
a 2% 2% 15,100 1% Jan 2% Feb Mass Utilities Association v t c_______1 
4 4% 1,200 4 Jan 4% Jan Massey Harris common____ . 
8%, 8% Phy 600 7 Jan 8% Feb McCord Corp’ _-_.___ bd 
“, 33% 3% 300 31% Jan 36% Jan McWilliams Dredging_ ° 
1M, Bi = V4 1.A80 A+. Jan 7% Jan Mead Johnson & Co_ +. 
-- an 50 Jan Memphis Natural Gas in 
12 11% 12% 7,700 8% Jan 12% Feb Mertantn. Stores iment 





Friday 
Last 
Sale Price 


26% 


1% 
10% 
3% 


4% 
12% 


30% 
11% 
21% 
50 

5 


“1% 


Week’s 
Range 
of Prices 


Low 
22% 
11 3% 

104% 


82 
22 

215% 
35% 
10% 
16% 


15% 


16 
15% 


12% 


11% 


115 


67 Ye 


4% 
12% 
‘6 
106% 
109 
113 


117 
145% 
30% 


69% 

69 

20% 
5% 
838 


14% 


6% 


9% 
1% 
8% 
8% 
15% 
154 
542 
93% 


High 
24 


11% 
104% 


“8% 


FOO tS to 
“Te Oe bo 
oe | 
&” SR” & 


w 
ow 


Ww 
w 


28 > 
50 

Blo 
14% 
4'4 


4% 
13% 
6% 
10658 
110 
11342 


117% 
14%, 
3042 
11% 
22 
63 
50 

5% 

8l2 

1 1s 
1742 
17% 
16 


10% 


10% 
13% 
8% 
9% 

16% 


95% 


Sales 
for Week 
Shares 


300 


ou 
uo 
i} 
So 


10,600 
300 
9,200 
1,850 


4,100 
3,000 
1,100 


90 
180 
190 
400 
200 
250 
850 
100 


11,400 


3,600 
8,800 

200 
1,500 
1,800 
2,300 


1,800 
1,500 
18,300 
925 
900 
23,900 


2,500 
* "800 


Range Since January 1 
High 


Low 


21 
141% 
11 
103 % 
18 
5% 
18% 
193% 
33 
9% 
145, 
14 
3854 
8 


30% 


4 
11% 
434 

104 

108 
109% 
21% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 

Feb 

Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Fesb 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


25 
15 
11% 
104%4 
18 
9 
235% 
21% 
39% 
115% 
18% 
15% 
40'2 
1l 


34 
113 
28 %2 
50 
82 
14% 
434 
31% 
16% 


1644 
54'2 

17% 

17% 


9% 
17% 
155 


6 
96% 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Feb 


2 Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


2 Jan 
» Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 


Feb 


Jan 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 





For footnotes see page 905. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Merritt Chapman & Scott_....._ | e 17 1536 17% 17,800 13% Jan 17% Feb Peninsular Telephone common.______ bg — 4242 42% 50 40%4 Jan 42%2 Feb 
oo pe qe ef EO Sk ET earn Se 5% 4%, 5% 1,600 4 Jan 5% Feb $1.40 preferred A... 25 ie 30% 307% 50 29 Jan 31% Jan 
C2%- A preferred... 100 10234 102%, 25 100 Jan 110 Jan Pennroad Corp commun._____________ 1 7% 7% 7% 70,700 5% Jan 7% Feb 
ve vagy agundl., Md le rts 64% 6% 7% 23,100 35, Jan 73% Feb Pennsylvania Edison Co $5 series pfd_* par ai é n 78% Jan 80 Feb 
Metal Textile Corp_...__-.... 25c 43% 434 4% 100 3% Jan 43, Feb $2.80 series preferred... bd pl 51 25 47% Jan 51 Feb 
Participating preferred__... | 15 4 ite 2 45 Jan 50 Feb Penn Gas & Elec class A com_..._.__ e 252 2% 700 1% Jan 2% Feb 
Michigan Bumper Corp__...... 1 3% 3% 1,000 3 Jan 4 Feb Penn Power & Light $7 preferred____* 112% 1115 112% 150 109%, Jan 112% Feb 
Michigan Steet Tube_...... 2.50 : 9% 9% 750 8% Jan 9% Feb 1 ee nag Ea aE e . 111 111 10 10742 Jan 111 Feb 
Michigan Sugar Co.....mnmneh.§o 20 1% 139%@° 1% 4,500 1% Jan 1% Feb PONS SORT OR 2.56 oe 4 + 500 3 Jan 4% Feb 
ces ntnne ET, TEE LITE 10 95° — 99S 100 8% Jan 1042 Feb Penn Water & Power Co_______...__ ° 66 65 667% 1,550 57 Jan 66% Feb 
Micromatic Hone Corp........ | 1 14% 14% 15 1,200 12% Jan 15 Feb Pregeres ie Ch 100 mea 168 170% 250 151% Jan 176% Feb 
Middle States Petroleum class A vt c_1 ade 17% 18 200 15% Jan 19 Jan Perfect Circle Co_ oat ae aie tes nie 35 Jan 37 Jan 
og 1 | SS ieee 1 45% 4% 4% 4,100 3% Jan 5 Feb Pharis Tire & Rubber___________ 1 134% 13% 13% 1,800 11% Jan 145% Feb 
Middle West Corp common... __ 13% 12% 13% 6,600 11 Jan 13% Feb Philadelphia Co common._____..__~ ° 13 12% 13 500 11 Jan 13.‘ Jan 
Midland Oil Corp $2 conv preferred__* RY. a oe Baie 13% Feb 14% Jan Phila Electric Power 5% pfd_...._ 25 31% 31 31% 200 30 8=Jan 31% Feb 
Midland Steel Products— Phillips Packing Co____..._______-~_ ° 8% 8% 8% 3,400 7% Jan 81 Feb 
$2 non-cum dividend shares________ . site 29% 2934 350 27 Jan 2934 Feb Pierce Governor common_____.....~ ° 31% 31% 33 1,600 29% Feb 37% Jan 
Midvale Co common__.._._._-__ : 36% 3444 37 3,100 28'2 Jan 37 Feb Pioneer Gold Mines Ltd 1 5 5 5% 22.500 4 Jan 5% Feb 
Mid-West Abrasive........_._.__ 50 2% 234 3% 1,700 2% Feb 3% Jan Piper Aircraft Corp com_____.....~ 1 4 4 4% 2,700 3% Jan 4% Jan 
Migwen Ge Oe. 10 10%" + _— 842 Jan 10% Feb Pitney-Bowes Postage Meter...._____¢ 91% 9% 9% 1,500 x854 Jan 9% Feb 
Midwest Piping é& Cuppl}....____ pa 30 ¢30 27 Jan 30 Feb 
Mid-West Refineries RE AE 1 3% 344" 3% 15,000 3% Jan 3% Feb Pitts Bess & L E RR_ -<~-50 ian ae dansk 43 Feb 43 Feb 
Mining Corp of Canada__..... , 2% 2% 3% 51,900 1% Jan 3% Feb Pittsburgh & Lake EO sicnecitantionen SO 70 6842 70 960 64% Jan 70 Feb 
Minnesota Mining & Mfg_...________ . 66% 6442). 66% 525 61%2 Feb 6742 Jan Pittsburgh Metallurgical.________~ 10 18% 17% 18% 650 17% Jan 20% Jan 
Minnesota Pwr & Light 7% pfd____100 a ae: ae -- 10634 Jan 107% Feb Pittsburgh Plate Glass ila 25 125 12242 12512 1600 117 Jan 12612 Feb 
Mississippi River Power 6% pfd_...100 __ Bes dae ~- 114% Jan 116 Feb Pleasant Valley Wine Co 1 4% 4% 5% 4.400 4 Jan 5% Feb 
Missouri Public Service common______ ° at ia & sas 13. Jan 161% Feb Plough Inc common 7.50 14% 14% 14% 300 13% Jan 14% Feb 
Mojud Hosiery Co Inc_._--_._____ 2.50 14% 13%, 141% 3,100 13. Jan 14% Jan Pneumatic Scale common 10 bi we rae ie 16% Jan 16% Jan 
Molybuenum Corp jibes 1 10 10 = 10% 3,600 934 Jan 10% Feb Polatis Mining Co_ 25¢ 4, 4% 41% 6,700 35% Jan 4\%2 Feb 
Monogram Pictures common._...____ 1 3% 3¥ai 3% 3,200 3 Feb 3% Jan Powdrell & Alexander__ 5 16 15% 16% 2,700 12% Jan 16% Feb 
Monroe Loan Society A 1 256 242s) 234 2,300 2% Jan 234 Feb Power Corp of Canada ee ° — 7 7 25 6% Jan 7% Feb 
Montana Dakota Utilities... 10 i. ae Na e 10% Feb 10% Jan 
Montgomery Ward A__.__._____ 54 “ 179% 38112 140 179 Feb 182% Jan Pratt & Lambert Co ° sad 35 3714 450 31 Jan 37% Feb 
Montreal Light Heat & Power___.___. 2 19% 199¢19% 300 1942 Jan 20%4 Jan Premier Gold Mining 1 1% 1% 1%, 34,900 lye Jan 1% Feb 
Moody Investors partic pfd_.....___ | ‘s see 39. 74012 150 38%4 Jan 40'2 Feb Prentice-Hall Inc common______..___ ® Re ple! “© _ 51 Jan 65 Feb 
Mountain City Copper common ______ 5o 23% 2 Pi 2% 15,200 1%4 Jan 2% Feb Pressed Metals of America_.....0 1 14% 14% 14% 1,600 12% Jan 14% Feb 
Mountain Producers__-__.__________ 10 6% 6% m7 V4 3,000 6% Jan 7% Jan Producers Corp of Nevada 1 % 1s % 9,100 % Jan % Jan 
Mountain States Power common_____ nd 2442 24% 241, 100 2412 Feb 25% Jan Prosperity Co class B ° 12 11% 12% 1,200 x11% Jan 13. Feb 
Mountain States Tel & Tel.._.._____100 ee" ~—% 5 ois 131 Jan 134 Jan Providence Gas od oy — -- -< 8% Jan 9 Jan 
Murray Ohio Mfg Co......._.______ Bit’ ee 19% B21, 1,700 18 Jan 221% Feb Public Service of Colorado— 
Muskegon Piston Ring..____ wanna: 2% is 15% 4512 50 13% Jan 16 Feb 6% ist preferred 100 Say san hab aie -- 108 Jan 109% Feb 
Muskogee Co common rd 17 12% 37% 11,100 10 Jan 17% Feb 7% ist preferred 100 NG ment ads -- 111% Jan 115 Feb 
6% preferred 100 we 91; g2 130 89 Jan 92% Jan Puget Sound Power & Light— 
ae Common 10 15% 155 16 10,600 14% Jan 16% Jan 
N $5 prior preferred = 108 107 108 175 107 Feb 110% Jan 
amet jhe vecnnipal Pulp & zimber_——_ ieee a a = te — i Lhe 
Cor e 22% 20. 221 1,000 19% Jan 22% Feb Pyle-National Co common == . an e 
etianar Bellas Hess common________ 1 3% 3) Ro; 13,900 2% Jan 3% Feb Pyrene Manufacturing 10 1614 16% 17 1,100 16 Jan 17% Jan 
National Breweries common__________ ° ot =z om sa eta cm ip: eee 
Mes. a a 25 reli aid ‘a oe bigs ee ft ie a Q 
National Candy Co__......- - a 50° ..60'% 150 431% Jan 50% Feb 
National City Lines common_______ 500 17% 16% 473% 3,600 15% Jan 17% Jan Quaker Oats common bd 79% 79 81 500 76¥%2 Jan 81 Feb 
National Fuel Gus - -* 12% 12% 422% 14,300 11 Jan 12% Feb 6% preferred 100 3=158 158 159 160 156 Jan 159 Jan 
National Mfg & Stores common______ ° yar aa cae mee 8% Feb 9% Jan Quebec Power Co ° ‘as 14 14% 250 13 Jan 14% Feb 
National Refining common___.______ 1 uD: 165 16% 900 14% Jan 16% Feb 
National Rubber Machinery... ° 14% 13% 44% 3,200 11 Jan 14% Feb R 
National Steel Car Lid_._.... bs pie ~~ ie ai 16% Jan 17 Feb 
National Sugar Refining... ef 24% 244% 25% 1,300 22% Jan 25% Jan Radio-Keith-Orpheum option warrants. 1% 1% 1% 17,200 1% Jan 1% Feb 
National Tea 5%% preferred__.____ 16 10% 10 3 300 10 Jan 12 Feb Railway & Light Securities 
National Transit 12.50 ule 14% Vs 200 13% Jan 14% Feb Voting common wee | 18 17% 18% 725 15% Jan 18% Jan 
National Tunnel & Mines common____1 1% 1% a; 3.100 1% Jan 2% Jan Railway & Utility Investment 1 SSE 1 1% 1% 2 700 1% Jan 2 Feb 
National Union Radio 306 6 6 > 1636 2,700 558 Jan 6% Jan Rath Packing Co. common 10 sia 4242 42% 75 4242 Feb 421 Feb 
Navarro Oil Co ° ine 45 Ye 600 38 Jan 47 Jan Raymond Concrete Pile common.__.___ * ae 28% 28% 300 22% Jan 29% Feb 
Nebraska Power 7% preferred______ 190 asi 107 30 107 Jan 108% Jan $3 convertible preferred... je (iat eB un 55 Jan 55 Jan 
Nehi Corp ist pid we -7 -- fe nui i 5 nae satel Lalas Raytheon Manufacturing common_.50c ee, cal ie sh 54% Jan 62% Feb 
Nelson (Herman) Corp... 5 1054" 10° 400 "9% Jan 10%4 .Feb ache datay-cagpenceng cH CO LA OLLI SAE 50c 22% 21% 23% 32,500 20% Feb 233% Feb 
Neptune Meter class A... > 12% 12% i 300 85% Jan 144% Feb Red Bank Oil Co__ jc 1 2% 2% 2% 419,200 1% Jay 2% Feb 
Nestle Le Mur Co class A... e 10%, 8 lo 4,900 7% Jan 10% Feb Reed Roller Bit Co ® a25'42 25% 26 3,300 24 Ja 26% Feb 
New England Power Associates e 6 Ya, 87% 100 6 Jan 7% Feb Reliance Electric & Engineering_...__ 5 17 16% 17 200 14% Jan 18 =Feb 
6% preferred____________ 100 70% 70 341% 1,050 63 Jan 71% Feb Republic Aviation 1 83% 8% 8% 8,900 7% Jan 9% Jan 
$2 preferred _ pad ~ = aaa ste 21% Jan 2342 Feb Rice Stix Dry Goods____ bd 20 19% 20 600 Jan 21'2 Jan 
New England Tel & Tel__._______- 100 at 113% 344% 170 #111 Jan 115 Feb Richfield Dil Corp. warrants___..___ we 1% 1% 41% 8,100 % Jan 1% Feb 
New Haven Clock Co__.......__ ’ 22% 18 Va 223, 5,200 14% Jan 22%4 Feb Richmond Radiator_______ 1 45% 44% 4% 2,700 3% Jan 4% Feb 
New Idea Ine common_ “4 : 23%. 2 600 20%4 Jan 25 Feb Rio Grande Valley Gas Co v t ,_Eeaabets Ns 1 14% 1% 1% 38,900 % Jan 1%4 Feb 
New Jersey Zinc_____________ 25 67% 66 67", 2,400 64 Jan 67% Feb ; 
New Mexico & Arizona Land__.______ 1 *% 10,800 2%4 Jan 3%4 Feb Rochester Gas & Elec 6% ptd D____100 107% 1075 1075% 10 x106% Feb 108% Feb 
New Process Co common_____________® via wa Sams Pa sacs Roeser & Pendleton Inc * pit 13 13% 150 12 Jan 134% Feb 
N ¥ Auction Co common__._________ i 500 5% Jan 6% Feb Rome Cable Corp common___________§ 20% 195% 21% 2,200 17% Jan 22% Jan 
N Y City Omnibus warrants__________ 100 12 Jan 22 Jan Roosevelt Field Inc_ 5 4 3% 4% 1,700 2% Jan 4% Feb 
N Y & Honduras Rosario_-________~ 10 500 = 30% Jan 33 Feb Root Petroleum Co 1 7% 7% 7%, 900 6% Jan 7% Feb 
N Y Merchandise -_ 16 600 16% Jan 2212 Feb $1.20 convertible Preferred__._.___29 sae 18% 18% 400 18% Feb 18% Jan 
N Y Power & Light 7% preferred__100 90 115% Jan 117 Feb Rotary Electric Steel Co__..._______ 10 22% 20 22% 10,000 18% Feb 22% Jan 
$6 preferred —- 23 -- 105% Jan 106% Jan Royalite Oil Co Ltd_ ° on onal alla ases 18% San 18% Jan 
N Y Shipbuilding Corp— Russeks Fifth Ave 2% ay ee es iis 11% Feb 11% Feb 
Founders shares-__---.___________ 1 800 17 Jan 19% Jan Ryan Aeronautical Co 1 83% 8% 8% 5,200 6% Jan 10% Jan 
N Y State Electric. & Gas $5.10 pfd_100 50 107% Jan 109% Jan Ryan Consolidated Petroleum____.___ bd BY% BY BY, 500 7% Jan 9 Jan 
N Y Water Service 6% pfd________ 100 230 64% Jan 72% Feb Ryerson & Haynes common__________1 3% 3% 4% 3,100 3% Jan 442 Feb 
Niagara Hudson Power common_____10 42,500 3% Jan 45%, Feb 
5° Ist preferred 100 1,525 89% Jan 95% Feb 
5% 24 preferred 100 30. 82 Jan 91% ‘Hep S 
Class B optional warrants... | 7,000 js Jan fs Feb : 
Niagara Share Corp class B com____5 2,800 634 Jan 8% Jan St Lawrence Corp I.td ° igs wie Pad ei 2% Jan 3% Feb 
Class A preferred 100 40 105% Jan 107 Feb Class A $2 cony | RR ae 50 19% 19 20% 1,500 16% Jan 20% Feb 
Niles-Bement-Pond _____.-_ 2 4 12,700 1334 Jan 17% Feb St Regis Paper common____..______ 5 6% 6% 7 28,900 6 Jan 7 Feb 
Nineteen Hundred Corp B______ | J ve 12% Feb 13% Jan Salt Dome Oil Co 1 9% 9% 10% 18,100 8% Jan 10% Jan 
Nipissing Mines 5 7,100 2 Jan 2°. Feb Samson’ United Corp common________ 1 Ti 7% 1% 1,800 65 Jan 8% Feb 
Noma . Electric. 1 5,100 1934 Feb 23% Jan Savoy Oil Co 5 ot 4 4%, 1,100 3% Jan 4% Feb 
North Amer Light & Power common__1 14,100 1% Jan 1% Feb Schiff Co common ° me 25%4 26% 800 22 Jan 26%4 Feb 
$6 preferred________ ke 325 122 Jan 130 Jan Schulte (D A) common 1 4% 4 4% 24,100 3% Jan 4% Feb, 
North American Rayon class A_______ ° 600 3534 Jan 3934 Jan Convertible preferred 25 79 Ve 78% 80 1,525 70% Jan 80 Feb 
Class B common__ - -----* 500 36% Feb 40 Jan Scovill Manufacturing 25 38% 38 385% 1,000 35% Jan 385% Feb 
6% prior preferréd__.___.___ 50 120 53 Jan 55 Feb Scranton Elec $6 pfd__.._.__...____ * ke ee ahs -~-—. 112% Feb 113% Feb 
North American Utility Securiies____* 100 1% Jan 1% Feb Scranton Spring Brook Water Service— 
Northern Central Texas Oil__________ 5 100 55% Jan 6% Jan $6 preferred ; ° 941% 92% 95 430 88% Jan 95 Feb 
Northeast Airlines ____ 1 4,500 11% Feb 13% Jan Seullin Steel Co common____..._.~ ° 13% 1342 14% 4,400 10% Jan 14% Feb 
North Penn -RR Co. —_—___...___. =e ~~ geo sea «awe Securities Corp General es ies 5% 5% 200 4% Jan 5% Jan 
Northern Indiana Pub Serv 5% pfd__100 50 106% Jan 110 Feb Seeinan Bros Inc________ ° so 43 44 300 42% Feb 44 Feb 
Northern Natural Gas _._.____ 90 350 3712 Feb 38 Feb Segal Lock & Hardware_____ PS ee 1 3% 2% 3% 32,700 2 Jan 3% Feb 
Norrhern States Power class A______ 25 6,100 15% Jan 17% Feb Seiberling Rubber common________ ® 115% 1l% 11% 2,200 9% Jan 12 Feb 
Northrop Aircraft Inc... 1 2,600 Jan 81% Jan Selby Shoe Co * Bs 19% 20 400 19 Jan 20 Jan 
Novadel-Agene Corp e 1,200 “26% Jan 30 Feb Selected Industries Inc common_.____ 1 2 1% 2% 67,000 1% Jan 2% Feb 
Convertible stock 5 17% 16% 18% 4,900 12 Jan 18% Feb 
Ee $5.50 prior stock 25 87 87 87% 450 84 Jan 874 Feb 
O P45 tic, Allotment certificates I eS cs toa 7 oun — he 
pas 1 % an 8 ; 
ohie Brast Go mat B aimmoa ot Si; 0M Bt 9900 aus sun ae vey | omen “Beep Contra Po 
io Brass class Bc on...._. 2634 26 y 975 223% Jan 27% Feb 4742 11% 11% 1 y, 
Ohié ‘Bower 4% preferred__-~~~ i00 2 11584 1155, 20. 114% San 11744 Sen Seton Leather common ° 11% 11% 11% 300 10% Jan 1l%2 Feb 
Ohio Public Service 7% 1st Pid___.100 = 11714 117% 21742 40 116 = Jan 117% Feb Minine . % 47 \, 0 3% Jan 5 Jan 
G® ist preferred... 100 ws ae Lee 111 Jan 115 Feb pment A Denn >, e <x 4% 42 he 15% Feb 16% Jan 
Okiah Nat 1G 3 rat : Shawinigin Water & Power__________ 16% 15% 16% 2,800 
sean iain nee COMED. = ss 32" 22% = =:1,000 29% Jan 32% Feb Sherwin-Williams common__....-~~~ 25 105 104 105 1,000 10234 Jan 107. Jan 
Oliver United Filters B_____.__—_-___e -- -— = -- 6 Jan 6 Jan 5% cum pfd series AAA 100 110 111% 200 110 Jan 112% Jan 
Omar Inc__._ i -- 10} 40 50 9% Jan 10 Jan Sherwin-Williams of Canada_....~ . ae 21% 2145 25 20% Jan 21% Feb 
Overseas Securities 1 aes 13 -T3Y 400 10% Jan 13% Feb , ROP wis Ainaaie. a“ ‘ fa 
, i eS 72 (2 Sick’s Breweries Ltd _...... Patt ere ee sai aad on tke a - 
Silex Co common hive 14% 14% 14% 1,100 14 Jan 16 Jan 
P ae Simmons-Boardman Publications— : 
4 aM? $3 convertible preferred_._.....___° ere 32% 32% 150 32 Jan 32% Feb 
Pacific Car. Co common e es 17% 3 100 1434 Jan 17 Feb Simplicity Pattern common_____.__ 1 on 5l¥a 5Y, 200 5¥% Jan 6% Jan 
Pacific Gas w Elec 6% 1st pid... ~~ 25 40 3948 40% 2,100 38 =Jan 40% Feb Singer Manufacturing Co_._______ 100 vate 288 290 70 272 Jan 290 Feb 
5% %_ ist preferred________- ~~~ 25 ce 36% 36%, 100 36 Jan 37 Jan Singer Manufacturing Co Ltd—— 24 
Pacific Lighting $5 preferred_______~_ eee 107 \, 167% 110 107 Jan 109 Feb Amer dep rets ord regis__________ eg 5Y 5% 100 4% Jan 5% Feb 
Pacific Power & Light 7% SRE 100 ar 112 3112 10 110 Jan 112. Feb Sioux City Gas & Elec 7% pfd____100 i aE eae -- 111% Jan 111% Jan 
Pacific Public Service_...._______-__ ° 8 7% 8B 400 7 Jan 8 Feb Smith (Howard) Paper Mills_______ ° ot eae Bd ER AS alae 
Sloe Ges Preferred. ° ie 24 5 24 100 = x2234 Jan 24 Feb Solar Aircraft Co 1 14% 13%4 14% 12,200 10% Jan 147% Jan 
Page-Hersey Tubes common____._-~~ ° ke ee a aie Pe Be Sree Solar Manufacturing Co 1 8 1% 8, 1,800 7¥% Jan 8%4 Jan 
Pantepec Oil of Venezuela Am shs.. ~~. 12% 12% £25 25,600 8% Jan 13% Feb Sonotone Corp bs 1 3% 3% 3% 4,200 2%4 Jan 3% Jan 
Paramount Motors Corp_.___.____ ~~~ 1 ia _ 2 tsi 81% Jan 9% Feb Soss Manufacturing common______~ iat 8% 8% 8% 4.400 7% Jan 8%4 Feb 
Parker Pen Co weenie -10 as 4219 4B, 200 3334 Jan 43% Feb South Coast Corp common_________~ 1 ra, 4% 5i% 3,100 4 Jan 5% Feb 
Perserettite Rig ® Reel. , .21% a4 1,800 18% Jan 22 “Feb South Penn Oil 25 «47 46 49% 1600 42% Jan 49% Feb 
Patchogue Plymouth Milis.__--e 21 =k. ide -- 44% Jan 47 Jan Southwest Pa Pipe Line 10 i 32 32 50 29 Jan 32 Feb 





For footnotes See page 905. 
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STOCKS 
New York Curb Exchange 
Par 
Southern California Edison— 
5% original preferred 25 
6% preferred B 25 
5%% preferred series C.....----- 25 


Southern Colorado Power class A...25 
7% preferred 100 
Southern New England \aconasaneontonet 7 











Southern Phosphate Co ...........-1l 

Southern Pipe Line 10 
Southland Royalty Co =) 
Spalding (A G) & Bros Ist pid_----_® 


byencer Snoe Corp 
Stahl-Meyer Inc bd 
Standard Brewing Co 2.78 
Standard Cap & Seal common __...__.1 

Convertible preferred 10 


Standard Dredging Co 
$1.60 convertible ‘pre 
Standard Oil (Ky) 10 
Standard Oil (Ohio)—5% pfd___...100 
Standard Power & Light 
Commoc class B 
Preferred 
standard Products Co 
Standard Silver Lead 
Standarc Tube class B 
Starrett (The) Corp voting trust ctfs__ 
Steel Co of Canada 
Stein (A) & Co common 
Sterchi Bros Stores 
6% ist preferred 
5% 2d preferred 



































He et © Ob 











RELI! 











Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc___ 
Stetson (J B) Co common____._...._ 
stinnes (Hugo) Corp 
Stroock (S) & Co common _+__-_---... 
Sullivan Machinery 
Gun Rey Drue Co... 
Superior Portland Cement— 

$3.30 “A” part__- 

Class ““B” 
Swan Finch Oil Corp is 














~~ 6 eS 6h ww 








Taggart Corp common 
Tampa Electric Co common_____...._ e 
Technicolor Inc common ° 
Texas Power & Light 7% pfd...._. 100 
Texon Oil & Land Co 2 
Textron Inc 1 
Thew Shovel Co common_._______-__ 5 
1 
1 
. 
. 

















Tilo Roofing Inc. 
Tishman Realty & Construction... _ 
Tobacco & Allied Stocks 
Tobacco Product Exports__.._....... 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis_........... 
Amer dep recs def reg bd 
Todd Shipyaras Corp ° 
Toledo Edison 6% preferred... 100 
7% preferred 
Tonopah Mining of Nevada... _ 1 
Trans Lux Corp 1 
Transwestern Oil Co 10 
Tri-Continental warrants 
Trunz Inc bad 
Tung-Sol Lamp Works 1 
80c convertibie preferred__......_® 
































Udylite Corp 1 
Vien Realization Corp ._10¢ 
Unexcelled Manufacturing Co.------10 
Union Gas of Canada 
































Union Stk Yds of sane 
ted. Aircraft Products 1 
ted Chemicals common ____.__..__* 

‘United Cigar-Whelan Stores__.____10¢ 

$5 preferred s 
Prior preferred 20 
United corp warrants 
ited Elastic Corp bd 
nited Gas Corp common 10 
Aited Light & Power common A_____ ° 
Common class B s 

di j#® Ist preferred ° 

United Lt & Rys new wi___--._______ 7 

United Milk Products be 





$3 participating preferred_.._._ctc.__® 
United Molasses Co Ltd— 
a+ Amer dep rets ord regis 
‘United NJ RR & Canal 100 
(United Profit Sharing.......______' 25¢ 
10% preferred id 
Mnited Shoe Machinery Seren 
eaPreferred __ 




















United Specialties common " 
U S Foil Co class B 1 
U S Graphite common 5 





U S and International Securities_____ ® 

$5 1st preferred with warrants_____ bd 
BS Radiator common 1 
4J,,S Rubber Reclaiming ° 



































United Stores common 50c 
United Wallpaper, Inc.___-.s..______ 2; 
Universal Consolidated Oil_.....__ 10 
Universal Cooler class A e 
Class B_ ‘ e 
Universal Insurance tae 10 
Universal Pictures common__._._____1 
Universal Products Co © 
‘Otah-Idaho Sugar_._________.___.___8 
Utah Power & Light $7 preferred_____ ad 
Utah Redio Products 1 
Utility Equities common _____.______ 10c 
$5.50 priority stock i RSS | 
Malspar Corp common__.._..___._ 1 
84 sonvertiole preferred... | cial 
Venezuelan aba pete ge Oe Oe ECE 1 
Vogt Manufacturing . 
Waco Aircraft Co_. ° 
agnc> Sceting votin trust 
7% preterred_____ uth verse iQ 
Waitt & Bond ciass A________ 


Class 
Wavne Knitting Molis 









































































































































Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week ; New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
, Wentworth Manufacturing _______. 1. 23 5% 5%. 6 2,700 45, Jan 6% Feb 
43 43 4415 30 41% Jan 4556 Feb West Texas Utility $6 preferred__.___ ae : Aso) : ak: : 111 , San 111% Jan 
31% 31% 31% 500 30% Jan 31% Jan West Va Coal & Coke_......_ 5 10% 10% 10% 2,400 10% Jan 11% Jan 
‘ 30% 30% 100 30 Jan 31 Jan Wesvern Air Lines Inc eens 1 18% 18% 1942 2,200 15% Jan 19% Feb 
2% 2 2% 300 1% Jan 2% Feb Western Maryland Ry %% ist pfd__100 th 144 145 70 135 Feb 145 Jan 
re aes, Oe ies 815, Jan 86 §6Feb Western Tablet & Stationery cor_____ ° oo as ode: Rae 29 Jan 29% Jan 
Pe: arr am -. 134% Jan 134% Jan Westmoreland Coal__ 20 32% 33% 225 27% Jan 34 Feb 
4 10% 10% 200 85 Jan ll Jan Westmoreland Inc 10 oe saat "e a 194% Feb 19% Feb 
ie 10 10% 200 9% Jan 1042 Feb Weyenberg Shoe Mfg 4 HE. 13% 14% 200 12. Feb 14% Feb 
RS 0 BS RE, hs oe Wichita River Oil Corp__..._______- en wh 18% 19 200 18 Jan 21 Jan 
by b an e 
652 642° 6% 1,600 5 Jan 7 Feb Williams (R C) & Co - 143, 143%, 143 200 13% Jan 14% Feb 
-- em. jit 100 5 Jan 6% Feb Wilhams Oil-O-Matic Heating_....._ ° 65 6% 7 600 5% Jan 7% Feb 
a 1% 1% 600 ig Jan 134 Feb Willison Products Inc 1 12% 12% 100 11% Jan 13. Feb 
22 21 22% 1,800 18% Jan 235% Feb Winnipeg Elec common B______ * oa X 6 Jan 6 Jan 
31% 31 32 1,200 27% Jan 34 Feb Wisconsin Power & Light 7% pfid_.100 __ BES tg La shib Bo thine o-, sen 
4% 4% - 4% 1,700 3% Jan 4% Jan Wolverine Portland Cement__..___.__10 6 6! 300 5 Jan 6% Feb 
“- 22% 23 250 21, (Jan 23. «Feb Woodall Industries Inc__...._...______ 2 ‘a Brae gor ens roa 9% Jan 10% Jan 
19 18% 19% 3,300 18% Jan 19% Jan Weoaley Petroieam al 11% 11% 12% 800 10%, Jan 12% Feb 
ih a 3 ie: _. 109% Feb 110% Jan Woolworth (F W) Ltd— 
pe Mig te ¢ Se se Jan Tie = NOME Le Ot ee ER 
rea mes oa ee 7) ve + Y, 1 
am 124 127 180 105. Jan 127. Feb . ‘4 eit oR F) eee a 
13% 13% 14% 1,600 11% Jan 14% Feb 
1's % re 20,900 Y% Jan ¥ Jan ee 
= 3% 3% 200 2% Jan 3% Feb — 
4 4 4% 2,000 3% Jan 4%, Jan 
ah eS “saa i 61 Jen 63% Jan 
is Sd pe oe 18% Jan 
13 13 13% 2,200 10% Jan 13% Feb BONDS Friday Week’s Range 
se ‘ihn Sica = 53% Feb 53% Feb New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
aie ha aia aS 1542 Jan 16 Feb Period Sale Price Bid & Asked Sold January 1 
i h 
13% 13% 13% «1,000 ae Jan 14% Feb iittala ia i ae ae, ae abe: Fe 
1 y yi y ie os 
cosa eu: 640. See Si, Feb 2%8 sf debs___—__________ 1950-3 _. 102% 102% 13 192% 103% 
1 Ve rf s s f debs 1960 J-J me 107 107 1 1 
oF ” Fas pi i? rs ths Ae os @ f Gons....-.............. 1976 M-S i 109 109 4 107% 110% 
13% 13% 133 1,950 12 Jan 13% Feb — A os 7 ~------~--- — J-J3 107 106 107 64 bre ta a 
: : 1 3, , er Writing Paper 6s_._.______ J-D so t101 102 dn va 
a. ae I lk RN a Ang Appalachian Blee Pow 3iqt_——1970  J-J “109% 109 ¥2 10 108% 109% 
ppalachian Pow deb 6s_...._____ 2024 A-O EL: 1106% 107 ace ve 
ie 4 48% 75 
183 18? 19% 2,075 14% a. 90° Pep Associated Elec 4's = 1953 J-J 97! 96% 97% 127 92% 97% 
. : ; . + Ro §Associated Gas & Elec Co 
1034 1034 1034 100 10% Feb 1034 Feb AConv deb 442s 908 Pr a 10 29933 
4Conv deb 4%s_ fapalba 1949 J-J 32% 32% 33% 273 22 33% 
T ona sence ge EA 1950 F-A 32% 32% 33% 66 29 Ya Bh 
=e 3 4 Debent | Bae UNS RE A RN A - 1 21 Vy, 184 29 
a 6% 7 1,900 55 Jan 7% Feb aM a = pe AS i i 30% 3a% 
28 2842 29% 500 2733 Jan 29% Jan AConv ANE ee “?. 51 \ 3 26 29 33% 
a oare ; : Cont GOW Sb. wdindcsceuine 1977 F-A 32 32% 33% 2 8 
22 Ge ee ste thee i qen Assoc T & T deb 5%s A_.____....1955 M-S 100 99% 100% 33 2° 100% 
9 8% 9% 2.000 6" pane 9% Jan tlantic City Eiec 3%s_....____ ~-1964 M-S a> 4108 109% -- es 
17% 16% 18%4 7.700 12% Jan 18%4 Feb Bell Telephore of Canada— 
35 33 35 1,250 26 ; Jan 35 Feb lst M 5s series B eM 1957 J-D si 112% 112% 2 112 113% 
x11 x10%4 11) 1,800 942 Jan 11% Feb OR SEES RRs RE 1960 M-N pias +1123% 113 > 119% 121 
- 8% &@ 1,800 8% Feb 12%2 Jan Bethlehem Steel 6s _.._._______ _.1998 Q-F abe ¢170 180 4 170 6175 
”  S ptt Oi oa 65. Feb Bickford'’s Inc 6445 1962  A-O “> 4111% 114 - 112% 112 
ae 4% 5 1,100 3% Jan 5% Feb Boston Edison 2%s 1970 I-D 103%4 104 16 102% 104 
" a Canada Northern Power 5s____..1953 M-N 102 102 102% 16 101% 102% 
-- -- - -- soe os peer: yo Central Ill El & Gas 3%4s________1964 J-D a 105 105 1 205 108 
ill ‘alse o mt /2 ‘2 4 Tai States Blectric 5s... 7 7 73 ( 
78 78 79% 230 71% Jan 79% Feb ges oy dicen: comamta Bass > ai 71% 711% 15%. 277 «= «88 78% 
er pet cise iii rind Jan 111 Jan 
6% 64 4 10 Jan 116% Feb $AChicago Rys 5s ctfs 1927 M-8S 773 14 777 360 68 717% 
1%- 1% 1% — 1,000 1¥% Jan 1% Feb Cincinnati St Ry 5%s A_------_-- 1952 J-D 102% 102% 10242 2 102% 102% 
oe. oe Se. eee 4. dan 5% Feb 6s series B__. 1955  A-O _.  $102% 102% _- 104% 104% 
3% $j 44% 3,700 35% Jan 44°4 Feb Cities Service 5s Jan 1966 M-3 __ $105 % 106% -- 103% 105 
1% 1% 1% 7,300 1 Jan 1%4 Feb Conv deb 5s 1950 F-A 105% 105 105% 89 104 105% 
3 “2% 8 2.100 “7% Jan >: =e Debenture 5s_..........-._~_..1958 A-O ps 104% 10542 21 eo ee 
: : rd D 1 Y, \, 4 Y, V 
12% 12% 13 900 12% Jan 13. Jan ee pa SE 1% SA pitas 
Consol Gas El Lt & Pr (Balt)— 
U 3%s series N 1971 J-D Be $108% 109% on 108 108% 
1st ee mtge om ser Se wpmacceet J-D Ok 107 107 2 aad sande 
65% 65 ¥, 1,5 6% J Tl, F ist ref mtge 0 OP Gudencccst J-J 1 do 4103% 104 ail 2 
a. Sa Ae a bee Consolidated Gas (Balt City) — 
5M, 4% 5% 7,300 4% Jan 5% Jan Gen mtge 44s 1954 A-O 121 121° 122 — 3 120% 123 
7% 1% 7% 190 7%, Jan 7% Feb Continental Gas & E] 5s__...----_1958 P-A 104! 104 104% _, 69 103% 1047 
7 9 
oy Teas Bry 1 Po rahe ror a! hon Eastern Gas & Fuel 4s ser A__.__.1956: M-S 102 101% 102 79 1015 1027 
ia e ae: : 22 Feb 25. Jan Electric Power & Light 5s__._._._.___2039 F-A 106% 106 106% BB. 104 106 
2% "2% 2% 45,100 2 Jan 3 Jan eee, ee y ‘A gman a -- gis, i *Z coe Ltd 
‘a al? hi -. 95% Jan 110 Jan ae Ip ee Blaes Age a . ee ee seplicss'as 
23% 22% 23% (2,700 18% Jan 23% Feb Finland Residential Mtge Bank— see: me, re 1 77 -18%% 
M% & M% 16, 7003/64 Jan Ye Feb 5s stamped ------~------------ 7 -- wn ¥: 
3 3 ; 
oe tee ee yy eet = 
4 EY M, 4 Gene rv : oe Ma V2 ~e 4 M4 
ig a. 2. 7 oo le AGensral Rayon 00 66 seF AL. 1948 © J-D 2 a eggs i 
79%, 8 80% 4'40¢ 67. Jan 80% Feb Georgia Power & Light 5s....._._..1978 J-D o $103% 104% oth 103% 104% 
16 15% 16% 15,000 15% Feb 16% Feb Grand Trunk West 4s__-...--~.._ 1950 J-J a 1105% 105% a 104% 105 
: : a, ae aa. aan Great Nor Power 5s stpd______-_- 1950 F-A -. $105 107% —- 104% 104% 
se Bi Te as 86 Feb 86 Feb Green Mountain Pow 3%--------- 1963 J-D a 4105% 108 sii 105% 105% 
gas PRES sit ‘ Grocery Store Prod 6s 1953 J-D ia i98 6102 oa ai” ak aa 
ie: Be = 6% Jan 6% Jan Guantanamo & West 6s... ~-~1958 J-J peek t70 73 mie 67 72 
ah Hygrade Food 6s ser A__-.---- Jan 1949 A-O ites $106 <2 toe 106 106 
ona ole ihe eit 275 Jan 277. = Feb B Jan 1949 A-O $104% 106 
2 2 2% 1,300 1% Jan 2% Jan 6s series B_- _ 2 ea Ro 
= 10% 10% 100 10% Jan 11% Feb Titits Mente Gans 
CA ea. ae oo Ist && ref 544s series B--__.__-- 1957 M-8 ao Sane eee -; 105, 105% 
10% 10% 10% AO: Re Bee ae tie ten nee Sell lees ACA d08 aa” 3B agate tea 
10% 10 10% 13,300 8% Jan 10% Feb ars tl < h Spammmamp crate i970 M-N --  $107% 108% -- OM 0 
iu "iy some ese Be rk cee ae ee ee 
ay , ia : “ “ A6%s (Dec 1 1941 coup)___-1955 pbk 41} 38 86 41% 30 28% 41% 
89% 89% 91 350 83 Jan 91% Feb ate ae 1987 Pea 37% 42% 58 37. 42), 
a | Uk le a tong 47s (Aug 1941 coupon)—————-1957 : rnin nt Se ae 
7 ae 1. v7. oe Avs series F 1952 J-J ES ee a ae ae 
5 ys 5Y, 8000 Po Jan Bie Feb A%s (July 1941 coupon) .--.1052, S Chaos S 38% 43 19 31 43 
5, y +4 : fet '4 Interstate Power 58 . 957 J-J 99% 98% 99% 74 97 100% 
oe ise a pg Debenture 6s 1952 Jed 80 808i 37 71 81% 
6%% art as 3,100 5% Jan 6% Feb Altalian Superpowe1 6s__-------- 1963 J-J zie 5434 60 23 37 60 
- V2 25 21% Feb 23% Feb \, y, \y 1 
24% 24-25% 16,900 20% Jan 25% Feb Sinaia a ie. te io oe tee 
“~ . Se Se ae eee ge to Kansas Gas & Electric 6s_._------ 2022 M-S ~2 5120 120 2 119 120 
731 oe y - Mors Kansas Power & Light 34s__--~-- 1969 J-J a $111 112% * 111% 111% 
12% 71% 74 850 65% Jan 74%, Feb Eentucky Utilities 4s 1970 J-J $106% 107 ae 105% 107% 
fy nde ao He gee oo aiae denarer Din Poe 3%s...1900° AO ne 104 104 i pede: yon 
.* ’ * — \, 
95 95 96 225 92 Jan 96 Feb uae Vue ie ener ti sel dB te <i : — 
Extended at 4% to 1963 A-O 71 (, as: Be 15 64 72 
V Milwaukee Gas Light 4%s___-_.-_1967 M-8 i 106 % 10612 1 106 107% 
P & L 4%s 1978 J-D vad 103% 1035 12 103% 106 
3% 3%. 4% 4300 3 Jan 4% Feb en col Oe 1955 J-D £104 ¥ 105% 104% 107 
. 2. nae + ~_—— 
61 x59% 62 3 120 54 Jan 62 Feb sadinestives 
4 ,800 11 Jan 1234 Jan s 1981 J-D 107 106 % 107 6 106 107% 
13% 13% 13% 300 11% Jan 13% Feb sar ot oa? oxelbchoy 2022 M-s _.  $114% 115% _. (114% 115% 
Ww New Amsterdam Gas 5s_----~ _.1948 J-J ne 110° 110 2 110 110% 
New Eng Gas & El Assn 5s___--_-_1947 M-3 92 92 94 29 88 94 
A 5s 1948 J-D 92 92° 93% 15 88% 93% 
5% 5% 6 1,800 5 Jan 6 Feb Conv deb 5s-_ 1950 M-N 92 92 93% 48 88 935 
11% 11% 11% 400 10 Jan 11% Feb New England Power 3%s__....._1961 M-N rs t108 110 -- 107% 107% 
sh 110 110 10 108 ==Feb 110 Jan New England Power Assn ence" A-0O i 102 102% 14 102 103% 
am ee le Shi 21 Feb 23% Jan Debenture 5%s —__ tik 103 103. 103% 36 102% 104% 
ss ere me 3 Jan 4 Feb N Y¥ State Elec & Gos 3%s___-- “Tt9a6. M-N a $108 % 108% nd 109% 10914 
am bind Sis 18 Jan 22% Feb W Y & Westchester Ltg 4s__._____2004 J-J ie $101%4 102% Sia 101% 101% 





“Por footnotes see page 905. 


























Volume 161 


Number 4363 








THE COMMERCIAL & FINANCIAL CHRONICLE 


























NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 23 








BONDS 
New York Curb Exchange 


North Continental Utility Corp— 


5¥es series A (8% redeemed)-_-._.1948 
Ogden Gas lst Ss.__._._....-._____1945 
Ohio Power ist mtge 3%s_...___.1968 

OS ee en ecciininesne 
Ohio Public Service 4s_.......---. 1962 
Oklahoma Power & Water 5s_.__..1948 
Pacific Power & Light 5s....._-- 1955 
Park Lexington ist mtuge 3s... _--- 1964 
Penn Central Lt & Pwr 4%2s8---~--- 1977 

a 1979 





oe ee - - -- senciiiapihiahidiiinlicntiserll 


pinahelphin Elec Power 5's_ may 
Philadelphia Rapid Transit 6s._..1962 


Portland Gas & Coke Co— 





5s stamped extended___..-...-- 1950 
Power Corp (Can) 4%s B_--..--~- 1959 
Public Service Co of Colorado— 

lst mtge 3%s__- 1964 

Sinking fund deb 4s_.___----~--~- 1949 


Public Service of New Jersey— 
6% perpetual certificates 





Queens saa” Gas & Electric— 








5%s series A 1952 
Safe Harbor Water 4%2s___--..---1979 
San Joaquin Lt & Pwr 6s B__----1952 
SSchulte Real Estate 6s_..__.....1951 
Scullin Steel inc mtge 3s 1951 
Shawinigan Water & Pwr 4%s_.--1967 

lst 4%s series D.............. 1970 
Sheridan Wyoming Coal 6s__...-~.1947 


Southern California Edison 3s... 1965 
Southern California Gas 3%s_--.1970 
Southern Counties Gas (Calif)— 











lst mtge 3s 1971 
Southern Indiana Rys 4s__...--~.1951 
Southwestern Gas & Elec 3%s__.-.1970 
Southwestern P & L 6s_----~----- 2022 
Spalding (A G) deb 5s 1989 
Standard Gas & Electric— 

6s (stamped)__......----- May 1948 

Conv 6s stamped_._.___..- May 1948 

Debenture 6s_~ 1951 

Debenture 6s__..__.......Dec 1 1966 


6s gold debentures_.....__....--1957 
Standard Power & Light 6s___...1957 





4S8tarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 
A%7-4s 3d stamped____-.--~..--- 1946 


4SCertificates of deposit._.._-.--- 
Stinnes (Hugo) Industries— 





1-48 2nd stamped_____._-__-- 1946 
Texas Electric Service 5s.....__.1960 
Texas Powet & Light 5s___._._____1956 

6s series A 2022 

Toledo Edison 3%s 1968 





United Electric N J 4s_......._.1949 
United Light & Power Co— 

ist lien & cons 5%s 1959 
United Lt & Rys (Delaware) 5%s8.1952 





Friday Week’s Range 
Last or Friday’s 


Sale Price Bid & Asked 


High Low 


95% 9442 95% 


eid 210042 103%2 
108 %2 108% 10842 
ek +107%2 109 
107 106 107 
aad 3102 104 
104% 104 104% 
ae t61 6442 
106% 106% 106% 
ion $106 109 
ial 109 109 
se t109 Said 
109 109 109% 
sine 107% 107% 
mak 101% 101% 
yy 10242 10242 
sia $108 108% 
Bt 3104 106 
iaitt 156% 156% 
“hy 105 105 
109 109 199 
oie 126 126 
5 +90 as 
eA i98 6100 
pike 102% 102% 
oa $105 ail 
107 107 107% 


10842 10842 108% 


en 105% 105%4 
93% 92 93% 
deel $107% -_- 

oa 10542 1052 


101% 101% 101% 


103 Ye 102%4 103% 

pa 102 103%8 
103 48 102% 103% 
10342 102% 1035s 


103 102% 103%2 
102%4 102% 103% 
65 64 65 
pe $34 38 
a t33 36 
oa 104% 10412 
106% 106% 106% 
pte 116% 118 


-- 7106 ©1064 
110% $110 110% 


mis 105% 10542 
103 #2 103 4a 103 Y% 


Bonds 
Sold 


No. 


8 


- 


NW po 


1 


' ~i i 


Range Since 
January 1 


Low 
92% 


1005¢ 
107% 
107 Vg 
105% 
1013 


103 % 


1065 
106 42 
10858 
108% 
109 

106% 


10112 
10142 


107% 
103 


152 


963% 
33% 


27 
104% 
104% 
11642 

06 


110 


104% 


103 


High 
95% 
101 


107% 
106% 
109 

108% 
110% 
10742 


102% 
102% 


108% 
103 % 


156 Ye 


107 
108% 
126 
90 
99 
104 
103% 


107% 
108% 
105% 
G4 
106% 
106% 


101% 


4 103% 


103% 


ly 103% 
3% 103% 


103 42 
103% 
71 


37 


35% 
106% 
106% 
118 
106 
111 
10542 
106% 












































BONDS Friday Week's Range 
New York Curb Exchange Interest s or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
United Light & Railways (Maine)— 

6s series A__ 195 P-A 112% 112% ou 112% 112% 
Utah Power & Light Co-— 

Debenture 6s series A... ~ __ 2022 M-N 11558 116% o 1155 116% 
Waldorf-Astoria Hotel— 

45s income d2bs 1954 M-S 6042 62 52 55% 65 
Wash Ry & Elec 4s_._...-..-.... 1951 J-D +104 110 a. 106 106 
Wash Water Power 3%s.___....._1964 J-D £10842 11042 "i 108 §6109% 
West Penn Electric 5s 2030 4-0 $109% 11142 ies 10742 110 
West Penn Traction 5s... ~. 1960 J-D 11842 118% 3 117% 118% 
Western Newspaper Union-— 

6s conv s f debentures__....... 1959 F-A 103 103 6 101 103% 
£AYorg Rys Co 5s stpd___.._._._. 1937 J-D 2100 —_ wa 9942 100 

AStamped S68 ~~~.~.~.~~....._..__1947 J-D 1100 10142 $942 100 
— [SS = 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
Agricultural Mortgage Bank 2 te , 

420-year 7s_...-.......-April 1946 4-0 yg Cs 63 63:3 

420-year 7s. Jan 1947 J-J t63 ih 2 ca 
Bogota (see Mortgage Bank of) sg site ae 
ACauca Valley 7s 1948 J-D 31% 32 14 2634 32, 
Danish 5's _--1955 M-N 83 83 2 re 2 

Extended 5s 1953 F-A 82 85 sites 80% 82 
Danzig Port & Waterways— 

External 6%s stamped________ 1952 J-J 33% 37 29 19 37 
—— City ld 6%es stamped_ —. M-3 19 2012 9 164% 20% 
4 Maranho icles cing isidaneaieth naleeincanieads M-N 423%, 423 4% x, 

Stamped pursuant to Plan A___----- . ‘ m sishasis dite 

Interest reduced to 2%s__-___- 2008 M-N $e aad ai * oni 
AMeaellin 7s stumped___________1951 J-D 35 aod we 35 36 
Mortgage Bank of Bogota— 

47s (issue of May 1927)_--_---.1947 M-N 42 eam ie sat fae 

A7s (issue of Oct. 1927)-------. 1947 A-O £42 cae iba einai ie 
4 Mortgage Bank of Chile 6s___.__.1931 J-D 116 22 ee 22 22 
Mortgage Bank of Denmark 5s____1972 J-D 7912 79% 2° 75 79% 
4Parana (State) 7s 1958 M-8 43% 43% 10 38% 43% 

Stamped pursuant to Plan A__------ 

Interest reduced to 2%gs__---~- 2008 M-S poe te ein Pa oii 
ARio de Janeiro 6%s____-__.____1959 J-u 42 42 9 37% 42 

Stamped pursuant to Plan A__.----- 

Interest reduced to 2%------ 2012 J-J ae me ie teat <i 
ARussian Government 6'4es__....1919 J-v 834 22 3,073 5% 22 
45'%s 192) J-J 8% 21% 1,015 5% 21% 








{Trading suspended in new common and preferred, pending court hearing. 
Lighting item in our “Investment News’’ 


column. 


*No par value. a Deferred delivery sale. 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current a 


ABonds being traded flat. 
§Reported in receivership. 


See Long Island 
e Odd-lot sale. n Under-the-rule sale. 


Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cum 


tive; “conv,” convertible; ‘‘M,’’ mortgage; 


*“n-v,”’ 


non-voting stock; 


“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 





“vtec,” voting trust 


certifica 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 23 














STOCKS 

Par 

Arundel Corporation a 
Balt Transit: Co common ¥tc_.-.-....* 
Preferred v t c 100 
Consol Gas E L & Power com-_--.--- bd 
as Dreterred C...~-....G2.....-- 100 
Eastern Sugars Assoc com vtc..--.-- 1 
Pidelity & Deposit Co ‘ 20 
Pidelity & Guar Fire Corp____-_---- 10 
Finance Co of Amer common A---.-- 5 


MD & PA RR. 


Mt Vernon-Woodbury Mills. pfd._..100 





New Amsterdam Casualty__........-.2 
0 8 Fidelity & Guar. 50 
Bonds— 


Baltimore Transit Co howaremss ~ 4 
5s series A 
SS BOGS Won nc kncdctnndlnnnnnde iss 








—_— 





Houston Oil of Texas 6% pfd Maumee 4 








Baltimore Stock Exchange 


Week’s Sales 
Range for Week 


of Prices Shares 
Low High 
19 19% 1,371 
3.00 3.25 351 
24 24% 1,627 
7042 702 25 
109 % 109% 15 
9% 9% 40 
157 158 55 
49 49 275 
13% 13% 5 





29 29% 700 
1.00 1.00 1 
so 8— 90 5 
272 27% 150 
39% 40 989 
73% 76 $72,500 
80 83% 28,300 
101 101 1,000 101 


Boston Stock Exchange 





























sSTOCKS— 

Par 
American Sugar Refining 100 
American Tel & Tel 100 
American Woolen BE ° 
Anaconda Copper 50 
Bird & Son Inc... * 
Boston & Albany RR 100 
Boston Ediscn sears 25 
Boston Elevated Ry. ...--~--~-~-~-- 100 
Boston Herald Traveler Corp_._..-.. * 

Boston & Maine RR— 
7% prior preferred -.100 
5% class A ist pid TAD IMENT ota 100 
BUCO on rcereesctateieneaiiem a mas 100 


8% class B 1st preferred pnees.0e 
* —— C ist pf 


mped — 
10% oo D ist pfd sialinsa aan 





_ Week’s 
Range ten We Week 
of Prices Shares 
Low High 
49% 50% 65 


1158 40 
32 % 33% 1,241 
18% 19 200 17 
126 126% 169 115% 
3842 38% 2,810 37 
74% 75%. 109 
2642 27 710 
6652 69% 1,759 
12% 13% 350 
12% 13% 550 
13% 14% . 170 
3% 13% 150 
13% 13% 50 
16 16% 385 


13% Feb 


28%2 Jan 
1.00 Feb 
8742 Feb 
23% Jan 


Jan 


3.00 Jan 


Feb 


Jan 
109% Feb 


Jan 


Jan 
Jan 


38%2 Jan 


Feb 


77% Jan 


Feb 


48% Jan 
= 16358 1,876 156% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


14% Jan 


Range Since January 1 
Low 


High 
193%4 Feb 
3.65 Jan 
25% Jan 


70% Feb 
109% Feb 
9% Feb 


160 


Feb 


49% Feb 


13% Jan 





29% Feb 
1.00 Feb 
90% Feb 
27% Feb 


40 


77 


Feb 


Jan 
Jan 


85 
103% Jan 





Range Since January 1 
Low 


High 
55% Jan 
164% Jan 
1242 Jan 
33% Jan 


19 
127 


Feb 
Jan 


38% Feb 


76% 


27 


Feb 
Feb 


6912 Feb 


14 


Jan 


tg Jan 


Jan 


14% Jan 


15 


17% Jan 


Jan 























sSTOCKS— 

Par 
Boston Personal Prop Trust__------~ - 
Boston & Providence RR_.....---- 100 
Calumet & Hecla 5 
Cities Service ~...------~.--- 10 
Copper Range Co.........-....-.... be 

Eastern Gas & Fuel Associates— 
412% prior preferred 100 
Oe inks ditions in vinnelit ocsen cise 160 
Eastern Mass Street Ry com-_-_-_---- 100 
6% .1st pfd series A 106 
Eastern SS Lines Inc common-_-_---__* 
Employers Group Assoc ° 
Engineers Public Service 1 


















































First National Stores__........~--~-~- ° 
General Capital Corp____--.---~----- 1 
General Electric nn 
Gillette Safety Razor Co ox 
Hathaway Bakeries class A_.__._---- s 
| RRS Spe SCRE aaa Sa ae bd 
$7 conv preferred__._________--_---- * 
Isle Royale Copper_____-_-..--~---- 15 
Kennecott Copper ime ‘< 
Lamson Corp (Del) common. _:-__-.-~ 5 
Maine Central RR common-__------ 100 
5% preferred _.--100 
Mass Util Associates v t c____-_~----- 1 
Mergenthaler Linotype —.._..------- > 
Narragansett Rac’g Assn Inc____---~- 1 
Nash-Kelvinator 5 
National Service Cos 1 
New England Gas & Elec Assn— 
542% preferred ° 
New England Teli & Tel___.._._-----100 
North Butte Mining....-_.-.----~ 2.50 
Old Colony RR. .._-100 
Pacific Mills ® 
Pennsylvania RR 50 
Pere Marquette Ry__.-...-..------ 100 
Quincy Mining Co ----25 
Reece Button Hole Machine isitethaniliapamsis dilhia ° 
Reece Folding Machine___._.-__--~- 10 
Rutland RR 7% preferred_____-- 100 
Shawmut Assn * 
Stone & Webster Inc ad 
Torrington Co $s 
Union Twist Drill 4 5 
United Drug Inc ‘a 5 





Friday 
Last 
Sale Price 


15% 
56 


8% 


46% 


1% 


42¢c 


4734 
114% 
52c 


25% 


37% 


17 Yo 


Range Since January i 


Sales 

for Week 

Shares 

Low 

195 13% Jan 
1,186 41 Feb 
739 7% Jan 
119 165%. Jan 
300 85 Jan 
25 78% Feb 
50 47% Jan 
110 35% Feb 
40 101% Jan 
315 13. Jan 
430 31% Jan 
160 16 Jan 





329 42% Jan 
10 36% Jan 
1,696 37% Feb 
263 15 Jan 
10 8 Feb 
300 95c Feb 
10 100 Jan 
10 1% Jan 
424 35% Jan 
710 6% Jan 
230 5% Jan 
425 41% Jan 
200 1 Jan 
130 6642 Jan 
1,110 7% Jan 
337 15% Jan 
3,650 25c Jan 
616 42 Jan 
220 109% Jan 
27,695 30c Jan 
877 30c Jan 
718 41% Feb 
951 33% Jan 
100 20% Jan 
700 1% Jan 
225 12% Jan 
251 1% Feb 
300 1% Jan 
65 15% Jan 
429 10% Jan 
150 37 Jan 
135 30 Jan 
161 15% Jan 


High \' 
16 Feb 
57% Feb 
9 
2158’ Pel 
9% Jan 


50% Feb 
115 Feb 
52c Feb 
4% Jan 
44% Jan 
38% Jan 
24% Feb 


13% Feb 


32% Jan 
17% Feb 





For footnotes see page 912 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING 
FEB. 23 
Friday Week's _Sgles 
a S nge 7 
STOCKS Sale Price of Prices jana R Frida Week’ 
Par Low Bi ange Since January 1 sacar eek’s Sales 
or A, SE Ec © 93% 91% ” Low High STOCKS— cali on, wee 
tited Shoe Mach common_----_-__25 76, «7534 Teie = a oe 93% Jan Midland Util 6% pri Par Low High ee re emaccatanmer a 
i = 45% 4555 ey Geers A AE an 1% pring mye Prior len-------100 | 53% ae Low High 
Waldorf System Inc_______________ = 59 860% 140 51% J 16 Feb Millie i Mast: Me atin 100 1h 93, cb 650 9 Feb 11% Feb 
Warren (S D) Co____............_. _ 15% 157% 16 120 13% Jen 60% Feb $1 prior aE, vic__—____ 35% 354 ee 1,050 9 Feb 11% Feb 
Westinghouse Elec & a Be nis een ia 350 36 Jan ha Ase sMinasapelis ine Os see 1342 13% 135, can Bd 98 4 Feb 
maha 235 115% Jan 125 Jan Mone tts com_—_---__-.___ A ae 13-13% 300 10% Jan 14 Feb 
emieal Co— - - 39 40 180 es 13%4 Feb 
ae aes " 33. Jan 40 Feb 
ontgomery Ward & Co common. ~ — 3% 1 ‘ 
Chic 0 Stock & Cocommon....* 55 Pt e 8 250 3) Jan as a 
Cc ange Settanel Cylteter Gas common 1 #441 oo waste? haa 
ional Pressure Cooker common___ 4 14% 14% 
= Week’s Sales National Standard Capital en te = 16% 16% "So ieit ae Raa ge 
: ast Ran f Noblitt-Sparks Ind Inc can ~~ 10 1, o 6% Feb 20 J 
STOCKS— 3 ge or Week parks Ind Inc ca ; 3812 3814 0 ais an 
Sale Price of Prices Shares Ran North American Car com p.----~~~- 5 a 435% 44 ) 36% Jan 38% Feb 
Ainmee Par Low High ge Since January 1 Northwest Airlines Inc yo mon... 20 18 17% 18 ped 382 Feb 44 Feb 
Soe «. D) Mfg common-_-_____.-- . no 18 18 Low High Northwest Bancorp Guano. ge op a 3412 3442 34% io 17% Jan 18% Jan 
Advanced Aluminum Casti 1 13% 13% 18% 3330 10% Sen 18% gan re a = ~ 700 2344 Jan 25% Peb 
Aetna Ball Disiitde eueatnen paar ere ba 5 9% x9% 10% 2'250 Ti an 15% Feb Wana ae ERNEST eet ae 100 ; 2 van s Feb 
Allied Laborato egal ren 105% 10%, ar 4 Jan 104% Feb ush Shoe common... 2% 46 54i2 57 80 43) «OCS 
Allis Chalmers Mig 90:5 RRS RAE ey ae — 18% 250 165, ep ao oon Omnibus Corp common 2% 16 16. 16 60 16 Feb ta: 
Public Service pfd______10 “= "8 45% 100 39 ¥, OORT a a gee et 6 145 a ta 
Amer Tel & Tel Co capital.....~- 100-132 133 ate abs Sen 45% Feb Parker Pe me 28% 0% 300 12% Jan 15 
gyn pital c 100 163% 163 Ye 163% _ Jan 135 Feb P n Co (The) common 1 t 2 
$6 “iy common__ 5 8% BY ey 700 158% Jan 163% J eabody Coal Co class B com._._____ o 6¢-- 41% 4214 200 “7 
conv prior preferred____- = “4 8'2 4,700 6% J + le ng 6% prefe M-———————— 5S * 8% Se G6 33% Jan 42% Feb 
nn oe i. oe Et 114 114 Ye Jan 8% Jan a 8 556 6 1.950 43 2 Fe 
eh Tat Se commen 36 ee eel 30 114 Feb 114 Feb Pennsylvania RR capital__________ 100° 203103103 ‘130 ae ep gen 
y Truss Wheel capital__._.___.____ 4 4 2% 14,300 1% Jan A ° Peoples Gas Lt & Coke capital 1 50 237 36% 37 98 Jan 106 Jan 
Automatic Washer common__________ pe oe 9% 9% 800 7%4 Jan 3% a Potter Co (The) oma + agg 100 p- 15 75 pee 33% Jon 38 Jan 
Aviation Corp (Delaware)__._____ sine “55% si oo +e 3 Jan 43% a _yenees Steel Car commer Ue mata ; 62 6 6% bn ore ye 75 Feb 
- ; r ‘8 , 3, e Renee awn Miia) passe re f ‘ n ab 
potian-sicssiag Co common * 28 1 2 , 5% Jan 6% Feb cess Corp (The) common________ , ae eth err bee 16% Jen 20% reb 
a Mig Co comnion wo oe 173, oa 200 26 = Jan 28% Fe Quaker Oats Co common_______ o-:% ! z iat 3% Feb 
Berghett Brewing Co :- hs 2 ome. cue 17% Feb R pets: tee E sg We 
re Corp 1 ‘ 5,000 14% J 4 Fe ath Packing co : ; 7 an 81 Feb 
Pp cis 12% 13 600 11u an 21 =Feb Raytheon Mf gp oeenagereeret caer 10 }42 + 
ee te —— 2 68% 8% 8%, ae ee mh. no ws i lta daira aaa te: = 33% see ee 46% Jan 
in d 72 , i a ee \, ; 
Borg-Warner Corp 0 oe ga camel Si 18% 185% 4 as Jon 3% Feb lins Hosiery Mills common_______ 4 Sy 8 ¥ 5% 4.000 45, i 3% yee 
Sons (E TOE eam -- M4, 41Y, : Jan Ss i a sf ‘ 
wera Fence & Wire oe = ag 27% 250 fd on Pal tat Gehenteny Comming conan — :- 24% 25 400 " sc a 
n ---- a 26 100 * an Serrick Corp class B common. L. a 23% Jan 25 F 
Bruce Co (E L) common : 6% 6% 7% 600 + ¥ Jen 27% Feb Signode Hy ag lb common________ 1 6% . +B 50 18% Jan 21 oo. 
ng seer Ring common____ ee op 50 35. Feb Pd Common CE 60} 38. 38 2038 dan 6% Feb 
others a ai + 4 1% 600 61 an Sinclair Oil Corp... ¢ 25% 25 ; Jan 38 Jan 
ae 15% 15% 15% a | ie em 7% Feb Saute Shad tathe Wale ck. . Me leciay,  soee- Saat ee 26% Feb 
Castle & Co (A M) com_——.______. 10 (07 . 154% Feb an toa“. 5 [22% 22% 23" a... Se 17% Feb 
Gent Il Becur Corp eee eee, 108 108% 196 a Se 27 «Feb PSE Sach ON ia an Ma 2 (14% 14% 15% oo: ise ae 23% Feb 
mmon___.____ 1 \y, ; 99% J uis Nat Stockyard v2 Feb 
Convertible preferred 1% 1% 1% 1,000 o o- 108% Feb Standard yards capital_____. $ 
pag vo —— ~, comm i “ty 16, a «toe 1% Jan mi ndard Dredge pfd a0 ‘a ae 36 50030, Jan poets 
referre d V4 y e ndard Sf * % Jan 2 
Pete lies PO” ow 24,950 ott Jan 1% Feb Steet er indians cepital____28 Pe 3 eee, a>. Sa 3% Jan 4% Jan 
Central States Power & Light pfd . “ 101 113 520 823, se 131 Jan Storkline Fur Govtm oat common_.____ 5 Bi Big ; . v2 900 23% Jan 37% Feb 
Chain seas _ 12 12% 880 8% yma a2 6! Sundstrand Machine Tool common ~~~ 10. 15. 15 ra 16% Jan 18% Feb 
Cherty a rell “4 23% 2 age a Swift & Co capital Tool common..._5 16% 15% 16% 1 350 143 te AE 
urrell Corp common. — 4 23% Swift In a 25 343 : > , 4 Jan 16% 
Foieamas sanieers eee ANSE eo Seege > SR — 2 aoe Bae ternational capital_——-——~_ sa) ss. Me ae eee 14%, Feb 
chiens Peanitiee cia =" aac wt. a Texas Corp capital___________ iat 32% Jan = - 34% Jan 
Chicago & North Western ae 35% 36 150 53% Jan 57% Feb ae dee oe common______ 30 54% 54% 200 49% Jan 543 
Preferred eORMON ann 28% 29% 1500 «35 Jan 36 Jan “ outh La Salle Street Corp com_.*® 40% 40% 40% * 120 36% Jan 20, Feb 
r ad 4 3 nited : 4 Jan 40%, 
Chicago Towel Co conv pfd Pye 58% 60 —— prt. Jan 30% Jan us pF gas Sa § wi-------._____. 16 15% 16%, ded 
Common capital _............ ‘si -— 117 (117% 40 115% Jan 62% Jan Utah Radio Prod = we 627% 62% 6334 2,700 15% Feb 16%% Feb 
Chrysler Corp common 5 1013, tore 70 10 63 Va ~ ye Ae ucts common_......1 § 9% 954 10% — 9% on 64% Jan 
: mm 4 101% 100 eb Walgreen Co ’ % Jan 10% Feb 
Cities Service Co common 93% Jan 103. Feb Wi MOR iin ies * : 
Goaane 16 : ieboldt Stores I 32 32 32% 2 
Bdison common _____25 A 19% 20% 1,300 16% J Wisconsin Sadiearde sane SE Lt 3 he 16 + 200 31% Jan 32% Jan 
Consolidated Biscuit common. ree |e 80% S208 28% Jan 51 TE hon Woodall Industries common....-...~~ _ 13. 13% 950 11% Jen oe 
ner Corp of Amer com______-20 a8 8% 650 ve van Wrigley (Wm J Dewmmmermmen® $5 9% 7 + deters 14 = Jan 
Crane Co common... -- 30 8630 10 7% Jan 8% Jan 4 rT) Co capital______ * , s 9% 100 942 Feb 4, 
0 2 ates-Amer == 711 1% 711 onan 10% Jan 
Cudahy Packing Co%% cum pid-wi00 106° (1a ii «200 28% Feb = 31 Feb ‘eultn Bede Seep Soe 5 hee | 1% 10 Wh en 3 Feb 
Dayton Rubber Mfg na bce iste 310 104 Jan 1oéie Feb Diskin SOT ° -- 41% 41% "100 agit y a Jan 
common____ 1 4 < “4 Feb 
Decker (A spt a 271 tock 
Deere - ae coon ean te 10 — iat rps a a Jan 27% Feb PP : e 
Dodge Mfg Corp common % Yar 43 43 100 a =~“ 15% Jan Anaconde Radiator & St San com... = 141, 14%; , 
Doehler-Jarvis Corp 18 Ye 18s 183 ® Jan 43% Feb Copper fe : 4% 14% 300 11% 
Do ti P 5 203 V4 400 15 Jan H Atch Topeka & Sant -------- es 32% 33 @ Jan 14% Feb 
mestic Industries Inc class A “4 ” “= 21 800 cl8% Jan 7 V4 See Bethlehem Steel Corp Fe Ry com_.100 © __ te 800 29% Jan 33% Jan 
Eddy Paper Corp (The) ° : .—. 4% Jan 554 Feb Curtiss-w ie piccaiiie Sle <5 < — = 
Electric Household Util Corp _._.... -- 43 43 ss-Wright , aes : an 
Eigin National Watch Go.’ -~~~~~~ 2 bs. BH Ee tm oti: oy = General Electric Co 1 6% 6% 6% 2,200 5% Jan ¥, 
Fansteel Metallurgical _..... 15 39% 1 . ,250 13% Jan 1 Interlake Iron C 415 40 415 = 6% Jan 
Pte men Metallurgical _.....- : “8 aM 40 200 35% Jan yl Feb orp common_____. et ee 10% 105 1,700 38 = Jan 41% Feb 
Ge ae — - Connell Dk & Dredge : ~ Ya 44%, 300 42% Feb 48 = earn (Glen L) Co common ; ‘ 8 100 9% Jan 10% Feb 
Four-Wheel Drive Auto 11% 11 11% -Kelvinator Corp... -—- 24% 2434 400 23% 
10 4 8003s «il New York Cen 8 ©37% 5, “ ® Jan 26 Jan 
Fox (Peter) Brewing common___--1% 34 17% 18% 650 13% Jan 18% Feb ork Central RR capital________* 24a 24% 25% «3900S aa Jan 19% Feb 
General Am ” 650 29 Jan 34 a Paramount Pictures Inc_ + ; : 22 Jan 26% Jan 
cea Fenty common ———.. — st% 50% dan Pullman Incorporated 1 30% 30 30% 1,000 28 Jan 30% J 
Preferred a0 a 7% 1% TT 1 350 ® Jan 54% Feb Pure Oil Co (The) common._______ ~~, —_ Be Be 10 48% Jan 62%, Feb 
General Motors Co pa 8% 83; ’ Jan 7% Feb Radio Corp of America common__---." 124s 1812 18% 700 17 Jan 7 
Chee gh eee 2 pen meas lla 66% 61% 1,700 62° Jan 8% Feb haute Sel oon cee Ca 1600. "10% Gen 2% Feb 
Goldblatt Bros Inc comm RRR i! 15% 15% 15% : an 67% Feb %e 22 3,500 19% J ‘ 
sheen anne 600 15 hd Stand ‘ « Jan 22 Feb 
Gossard Co (H pe ve ae 13 2 Jan 16% Ja ndard Brands common-____- ‘ 
Beast takes ee aS az, | ne 0 8 Jan 13% Feb Standard Oil of N J_. <euareibase 5, fag, 21% 31% = 100 29% Jan = 31% F 
mo 19% 16% 19% 3,250 . 18% Yeo 1744 Feb Studebaker Corp comiion ee 86. a 100 -56% Jan BOM Feb 
Seteeentages Corp: commen anes 10 bin: ae , 8% Feb 213%, Feb §S Rubber Co common io anchga 24% 210 18% Jan 24% Feb 
cap. Aim 7 50 11% J ‘ ee — -— = SS = 
Spencer Bart! , =~ 16% 16%, 2 Jan 12% Feb ae 5 
ae Inc com sof common-____-25. 53 52. as ” ne 13% Jon 1634 Feb —— ee 
ormel & Co (Geo) common A______ -- 7. 6 UF an 53. Feb “ r 
Houdaille-Hershey class B.----~~~ - ge | 39% 39% : aoa 17 Feb i 
upp Motors common._.....---777 8 * 72 22% 1,100 17 * te 325 oe Cinci 
~ oe 3 24 we mee nnati Stock Ex 
a sa hey » aeottal 10 en ian 100 3% Jan 5% Jan 3 “ 8 
gy is Cen common________ 14 % 11% 1,400 F ; 
Pneum Tool v tc new...--7 29,, 28% 29% 1,700 20” > me 11% Feb én Friday Wook s _ Sales 
ndis Power & Light com_____* 243, 2742 27% 150 26% J 29'2 Feb OcKSs— Sale Price mge for Week 
@ Steel Products common %% 23% 25% 1,300 eid 28% Jan JePrice of Prices Shares Range Since Ja 
Sy a ee ee a ee ee ome | 
mn Mfg Co vtc__.-_______ > 6 16 30 4 Feb AméfitanProducts prior preferred. 2 4 35% V4 | 
5 OTS 221% 22% 224, 12% Jan 16 Feb P ; ucts prior preferred___7 > 4 36% 61 32% Jan 36% Feb 
aes Drug Co common ‘ ? 50 «22 Feb 22% Feb Bette ee DES ETTEd np meem—s : = . 2 Pe 5. Jen 5 dan 
wd common._______© er 8% 450 eas hhh 8 — 15 78 Jan 6 Feb 
5% preferred « oe “eo 8% 8% 1,260 oa yn 8% Feb reer Brewing ---------------_.____ . 9% Tie ee He, 15 Feb 
Tube Lamp common A_._* Pi 98 98 30 96 an 8% Feb Churngold : £ 9% Feb 10 Jan 
Util jr cum pfd____ ee «(20% = 30% 30% 150 Jen 98 Feb Gadnnati Ball Geak... aa 12 12% 
Clark common... 54 52% 30% Feb 32% Jan all Crank g 4 /2 104 10 Jan 12% F 
common___ . 54 30 52 4 Cincinnati Gas & —— 3 3% P B re 
LaSalle “ite tammponee) -- 455% 45% 100 atrg Feb 54 Feb as & Electric pfd__.... 100 108% 108% 1083, 484 2% Jan 3% Feb 
Leath Co iv common___.._______§ 5% 5% 85% eMail 15% Reb CNO&TP. sai : - 95 107% Jan 109 Feb 
; 8 ry 5 109'2 109% \, 
Seonmiative gretecved es: age 7 9% 9% 10% 650 tr se 6 Jan bw ang falpont 50 13% Iie >! v2 ‘ Rs a ran 110 Jan 
Libby McNeill & Libby common_____.9 a7 30 3:73, 10% Feb Cincinnati Toba 50 - 81 80% 81 "9 ae 14 Feb 
ieeteras Ok oe common____.. am a 9 3,000 1% 4 40 =Feb Crosley Corp eco. Ware._.-.-----~ 25 45 15 15 4 be ay —- 81 Feb 
Line esiatat oe , / > a ow 
Manas... a PF ha 1” 300 6% Jan 7% poe ae Se . = sia i 205 931% Jan 39 Feb 
Mapes Consol Mfg capital_......__s 37 ow 13% Feb 14% Jan Dow Drug e 5 * 1 75 9% Jan 11 Feb 
ommen 320 35% Peb ” Bagle-Picher de 8% 8% 36 
/ ; 1 ’ 8 Jan 
ry's Food Prod com____ Pr 20% 20% 20% 1,200 18% J oP ag Grmmles Insulation : A 33 = gr 13% Jan 16% Feb 
capital_______ i3 9% 9% ‘ a 20% Feb bi 10 31% Feb 33% Jan 
United Co -—# 13 12% 13% 2790 aie see ise S00 veo . =e 2 4« 
e@ preferred A > 24 o% ses ‘ * Jan 13% Feb Hatfield oe ‘ 178 40+ Jan 42% Jan 
eae. 28% Jan Partic prefe ; ™ ~* |  - 
pred. ..... “# 61 6 Ja \, 
RNC 34% Feb Hobart “A” Ae ig NE ~ ié 7. 24 «67s Feb 16 Feb 
= be 45'2 46 66 45% Jan 46 Jan 
Fe 
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OTHER sTOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 23 



































Friday Week's Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Kahn ist preferred 100 50 50 50 25 4942 Jan 50 Jan 
I 6 dit ciio cian abi dedect kon cienesimnipallntintenet . 3848 37% 38% 355 36% Jan 38% Feb 
Lunkenheimer bi x iteee sala 2942 29% 100 27 Jan 30 Feb 
Magnavox 2.50 13 13 13 15 ll¥e Jan 13 Feb 
National Pumps preferred ..10 9 9 1 8% Feb 9 Feb 
Procter & Gambie....--......-..---- s 603% 59% 61 463 56% Jan 61 Feb 
Randall ‘‘B” : “ * 4 4 15 3%4 Feb 4% Jan 
U. S. Playing Card_ 10 55% 55% 45 45% Jan 55% Feb 
U 8S Printing common____________-__* 16 1542 16 283 14% Jan 16% Jan 
ESE SER MRE Pg 50 44 44 14 43 Jan 44% Jan 
Unlisted— 
American Rolling Mill_......___-_--_25 ‘ 18% 191% 253 15%8 Jan 19¥% Feb 
a Ne ” aE 5 5% 431 4 Jan 5% Feb 
eens as oo 10 66% 6634 67% 330 62% Jan 67% Feb 
Standasé Brands... . * 31% 3142 31% 102 26% Jan 31% Feb 
Timken Roller Bearing_._.___._--~-~-- ° ae 54% 54% 37 51% Jan 56% Feb 
< ee A 
Vriday Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par =ow High Low High 
Akvok Breet 1606 i 50 oe 7% T%T% 400 6% Jan 7% Feb 
American Coach & Body--_-- _.95 13 13 13 200 12%, Jan 13 Jan 
Brewing Corp of America_- 3 ea a49 42 a49%4 50 a eS aii aid 
City Ice & Fuej___.....- ata sal a2234 a227%% 25 te Seale Fito etc 
Clark Controller ____- sats 21%2 22% 248 20 Jan 22% Feb 
Cleveland Cliffs Iron preferred_- Se Sacthsiecese ° 89 89 1,000 80% Jan 89% Feb 
Cre Goro. Gemeente 21% 2058 21% 1,861 18% Jan 21% Feb 
Detroit & Cleveland peniestes 5 a6% a6% 50 7 Jan 7% Jan 
Eaton Mig PAE <a RO el a547~ a547% 25 ae pear ae mnie 
General Tire & Rubber Co 25 a315% a315¢ 3 a ester nate lpterata 
Goodrich (B F)__- ee sikicarakke a60%e% a60%e 60 ae ale snes See" 
wovuuyear Tire & REE a57¥%e a57 2 167 sai ean ane ioaes 
Great Lakes Towing 100 44 45 125 one eae died Lay 
Preferred ..100 90 90 50 90 Feb 90 Feb 
Greif Bros Cooperage class A_______* = 49%, 50 115 48 Jan 56% Jan 
Halle Bros common-_____--__ _.100 2012 19 20%2 605 16%4 Jan 20% Feb 
Preferred 4 .100 52 52 52 200 52 Jan 5242 Jan 
Interlake Steamship A TLR ae RESTS FS Yee ° 36% 36% 36% 25 33 Jan 36% Feb 
Jaeger Machine - 2 se a ea bd i 28 30 181 23% Jan 30 Feb 
Jones & Laughlin_. wo ee Fe ss a30%2 a307 163 Sam ong wits lath 
Kelley Island Lime & Tr_____.__----* 147% 14% 147% 1,044 14 Jan 14% Feb 
Lamson & Sessions ne 10 10% 802 pee cares pies pases: 
Leland Electric — ~~ * 33 33 33 50 24% Jan 33 Feb 
McKay Machine ° Ye 14% 14% 90 past ne ake pi aor 
Medusa Portland Cement______ iced ial tlh 2642 26% 75 234% Jan 2642 Feb 
National Refining new____._.._-__-_* ts 16% 16% 50 Sree is ins irish 
Nestie” LeMur’tiass* A-~--2---____-* 10% 8% 10% 1,190 7% Jan 10% Feb 
Patterson-Sargent ._.._.__________-__ ° 19 19 19 75 1642 Jan 19 Feb 
pe. SR eae ome Stee Ses e 41%4 41% 41% 1,104 40 Jan 42% Jan 
Seiberling Rubber —.. . - -----~ e ace. all% all%s 10 10 Jan 11% Feb 
Standard Oil of Ohio —_ ~~ ~~ ~= 25 a57% a57% a577s 205 sa paler des See 
Thompson Products Ine__- _- a47)2 a48%, 75 pes wie pt pinta et 
Van Dorn Iron Works. _._-....-___-_* 24 23% 2414 1.259 18% Jan 24% Feb 
Vichek Too! . . 10% 934 10% 1,350 pee pe ina ake 
Warren Refining ___- ieidbgaben ie é 3 34s 840 Feb 3% Feb 
Weinberger Drug Stores __ - ; . 15% 15% 176 14% Jan 15% Feb 
Youngstown Sheet & Tube____--.---* a457% a437% a46 ‘e 385 tensa Bs dinee arts chases 
Unlisted— 
Cleveland Graphite Bronze com______1 i a477% a477s 10 pba WA ane igen 
Firestone Tire & Rubber com_. 10 a59 86259 25 soos wes as abuts 
(seneral Electric common--_-_.__---~-~-~~- ° a397% a40'2 76 bre seals ner cae 
Glidden Co common-_ ; a a27%4 a28%% 83 aes a ake boats 
Interlake Iron common _..-...-.--~-~- ° ie 1G42 1042 120 Rede aa sie inte 
New York Central RR com___-____-_-- bd “esi 24'2 24% 130 n onl ae enn 
CER: EE DOTRIRO Digits icc ccmpcimmmenn ey ° oa al9% a20's 110 alc wcon dois peutic 
Republic Steel common-_-_-_-_.._ Ais ae 21% 21% 560 hols A ai ie esha 
Twin Coach common__-_---_- oe yak 18 18 18 100 18 Feb 18 Feb 
U S Steel common__-_-_-_- he. J a62 a63'2 550 sion files lea ahintoe 
Youngstown Steel Door common____- ° 23% 235—8 24% 320 siocaa Sa indhcomal NE Sg He 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 6530 
Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Allen Electric common... ______ 1 25% 25% 234 500 2% Jan 2% Feb 
Baldwin Rubber common ___.-____--__ 1 11% 1134 12 400 10% Jan 12 Feb 
Briggs Manufacturing ~.........____ be 405% 407% 380 38% Jan 41 Feb 
PUiee. - wees, .. dn. 12%2c¢ eA 3% 3% 1,100 3 Jan 4 Feb 
Chamberlin Co of re Sees oe 10% 10% 200 10% Feb 10% Feb 
Continental Motors common _________ 11% 10% 11% 3,681 8% Jan 11% Feb 
Detroit & Cleveland Nav common _-__10 va 6% 7 1,200 6% Jan 7%, Jan 
Detroit Edison common. _--___._ 26 22% 22% 22% 2,532 21% Jan 23. Feb 
Detroit Gasket common_____.-______1 sbi 17% 17% 100 15% Jan 17% Feb 
Detroit Gray Iron common__________ 5 2 1% 2 7,100 1% Jan 2 Feb 
Detroit-Michigan Stove common_____ 1 we 7 7 620 5% Jan 7 # Feb. 
Detroit Steel Corp common______.___ 5 16% 16 16% 1,012 1542 Jan 16% Jan 











STOCKS— 

Par 

Federal Motor Truck common ______- bd 
Frankenmuth Brewing common______- 1 
Gar Wood Industries common__....__ 3 
Gemmer Mfg class B____.__-_.____- a 
General Finance common____________ 1 
General Motors common___._._._____ 10 
Goebel Brewing common ________ EFeEMESS | 
Graham-Paige common _—__..._______ 1 
Grand Valley Brewing___._...______ 1 
Hoover Ball & Bearing common____10 
Hoskins Mfg common______._____ 242 
Houdaille-Hershey class B__.________* 
Hurd Lock & Mfg common___________ 5 
Kingston Products common__________ 1 
Kinsel Drug Common wee es | 
menses. £0: @) Cie oe 18 
Lakey Fdry & Mach common _-__-_____ 1 
Masco Screw Prod common________- 1 
McClanahan Oil common-________-~-___ i 
Michigan Die Casting common_______ 1 
Micromatic Hone  ___.___- SO 1 
Mid-West Abrasive  ___._.._._____ 50c 
Murray Corp common_____________ 10 
Pacmara Motor Cari. oi... uc 
Park Chemical Co common _.________ 1 
Parke, Davis common_______________ ° 
Parker Wolverine common ___________* 
Peninsular Mtl Pr common _________ J 
Prudential Invest common___________ 1 
Rickel (H W) common________.._____ 2 
River Raisin Paper_._....._..______ * 
Scotten-Dillon common —__________ 16 
Sheller Mfg common______...-___-__ 1 
Standard Tube class B com___._____ 1 
Tivoli Brewing common _____.__--____ 1 
Werswee: CONN oe 1 
Union Investment ___ ta! MORSRTEANON,, 
United Shirt Distributors__ SEES, 
U S Radiator common_____________-- 1 
Se 50 
Universal Cooler class A___-_...____* 
NN BD inte aig A ic Bacti ds bedi de e ° 
Warner Aircraft common 1 
Wayne Screw Products common____--— 4 


Friday 
Last 
Sale Price 


2% 


3% 


12% 


Week’s 
Range 
of Prices 
Low High 
11%, 11% 
5 5 
85% 812 
1642 1642 
7 7 
67 672 
4% 4% 
7% .1% 
13% 1% 
23% 23% 
13 13 % 
21% 22% 
y i 7 
4% 5 
14% 1% 
27% 27% 
5344 5 M% 
15% 13% 
36c 37c 
3% 3% 

15 15 
2% 3% 
16% 16} 
6% 7 
34 3% 
3034 31 
13% 137% 
3% 3% 
23 2% 
3% 3% 
4% 5 
125, 12% 
8% 814 
3% 3% 
4% 5 
642 6% 
653 634 
642 642 
6% 6% 
41% 43% 
13% 1342 


638 «6% 


15% 1% 
S42 5% 


Sales 
for Week 
Shares 


270 
200 


1,700 
630 
100 
948 

2,185 

1,940 

3,950 


400 
300 
770 
285 


2,690 
2,300 
405 
290 


1,450 
550 
5,550 
100 
1,400 
151 


765 


621 
252 
1,765 
544 


125 
2,550 
910 
1,235 
1,900 


1,340 
1,100 

200 
1,300 
4,012 


100 
130 


2,900 
100 


Range since January 1 


Low 


10 Jan 
4% Jan 


6 Jan 
@ Jan 
7 Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
@ Jan 


5% Jan 
Feb 
Fep 


13 Jan 


25% Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
37 Jan 
13 Feb 
Feb 


Jan 
5 Jan 


High 
1154 Feb 
5% Feb 


8% Feb 
1642 Feb 
7% Feb 
6742 Feb 
4% Feb 
8 Jan 
1% Feb 


25 Jan 
13% Jan 
22% Feb 
7%, Jan 


5 Feb 
1% Feb 
27'%2 Jan 
5% Feb 


1% Feb 
42c Jan 
334 Feb 
15 Feb 
3% Jan 
16% Feb 


7% Feb 
Jan 
= Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
35% Feb 


5 Feb 
Jan 
Feb 
Feb 
Feb 
44% Feb 
13% Feb 
642 Feb 


1% Jan 
5% Jan 








Los Angeles Stock Exchange 





sSTOCKS— 

Par 

Alreon Mfg Corp 50c 
Bandini Petroleum Company _____._. 4 
Barker Bros Corp common___--______ * 
Sa % prefersae .. 3 su. 58 
Berkey & Gay Furniture Co______ Pig eme 
Blue Diamond Corporation_._____-___ 2 
Bolse. Citlca Oil Corp... 1 
Broadway Dept Store Inc com________ bd 
Byrge: GReRsee Geka bg 
California Packing Corp com_________ ® 
Central Investment Corp___._______ 100 
Chrysler Corporation __-..._________ 5 
Consolidated Steel Corp__....._......_*® 
se REE Rar i ee AS ae bd 
Creameries of Ainerica___._..-_._-____ 1 
Douglas Aircraft Co, Inc____-__--_____* 
Electrical Products Corp_____-__.____ 4 
Exeter Oil Co Ltd class A_______.___ 1 
Farnsworth Television & Radio__.___ 1 
General Motors Corp common______ 10 
Goodyear Tire & Rubber Co com____* 
Hancock Oil Co A common_-_--_----- bd 
Holly Development Co_________--___1 
Hudson Motor Car Co___-_ ~~~. __ ° 


Hunt Brothers Packing Co com____10 











gC Spe ema ese CORTE RR 10 
Hupp Motor Car Corp____.--________ 1 
Intercoast Petroleum Corp________~ 10 
SUE On 10c 
Lapeer ae re 1 
Lockheed Aircraft Corp ___________- i 
Los Angeles Investment Co____-____ 10 
Mascot Oil Company____--._-_______ 1 
Menasco Mfg Co____..__-.__--__--__ 1 
Nordon Corporation Ltd__.__________ 1 
Northrop Aircraft .........-__.___=__ 
ED. 1 
Pacific Clay Products.___.__._________ ° 
Pacific Gas & Elec sommon_______-_ 25 
Pacific Gas & Elec 6% Ast rte 
Pacific Indemnity Co_______________ 
Pacific Lighting Corp common____-_- : 
Republic Petroleum Co common___-___ 1 
Rice Ranch Oil Co__._-_______-_____ 1 
Richfield Oil Corp common _________ . 
Ryan Aeronautical Co __-_.....___- 1 
Securitv Company —_______________ 30 
Shell Union Corp____..___-________ 15 
Sierra Trading Corp_..________ alles 25 
Sinclair Oil Corp____._.____________ bd 
Solar Aircraft Company_____________ 1 
Southern Calif Edison Co — RCE NOSERER 25 

6% preferred class B__«._______ 25 

5%2% preferred class c. PAE, El ao ted eae 25 

6% preferred “‘A’’... 0. 25 
Southern Pacific Company ___----__ ° 
Standard Oil Co of Calif . 
Bumsny: Ol) Come. sock tk oc enn 1 
Transamerica Corporation 3 
Transcontinental & West Air, Inc.._5 
Union Oil of California 25 
Universal Consolidated Oil Co_.____ 10 

Mini Stocks— 

Alaska aulees Gold Mng Co____.____ 10 


Black Mammoth Cons Mining Co___10c 


Friday 
Last 
Sale Price 


1.50 
16c 


35¢ 


al01%2o 


al7'% 


Week’s 

Range 
of Prices 
Low High 

7 | 
4%, 4% 


a23% a23% 


527% 52% 
2% 2% 
4%, 4% 

2.10 2.25 

2134 22 

24% 24% 


31% 31% 
87 87 
al104% 
23% 25 
27% 28% 
12% 13 


a68%_ a69% 


15 15% 
35e 35c 
15% 1542 


a66%4 a68 
a56% a57% 


60 60 
80c 


18% 18% 


al6%al7 


aQt2 aQ¥'2 
a5 ails 
38e 40c 
l4c 18c 
14% 15% 
20% 21% 
al7'2 


67 ec 75¢c 
1.50 1.55 
l6c 18c 
7 7% 
33c = 37ec 


8% 


a49 42 a50% 


7% 8 
39c 39¢c 
12%. 13% 

8% 842 


43% 44% 


a27% a27%4 


9c 9c 
16%4 17% 
14 144% 
295% 295% 
31% 31% 
3042 30% 
3842 38% 
43% 43% 
41% 41% 

7 1%. 


11% 11% 
29 29 


22% 


19% 21% 


7% 1% 


9c 9c 


82'2c 


23 Ya 


Sales 
for Week 
Shares 


150 
350 
20 
30 
800 
1,965 
4,450 
821 
240 


184 
50 
205 
5,025 
992 
1,285 
105 


502 
1,000 
155 
665 
35 


Range Since January 1 


Low 
6% Jan 
4%, Jan 
17% Jan 
50'2 Feb 
2 Jan 
3 Jan 
Jan 
21 Jan 
Feb 


Jan 
80 Jan 
94 Jan 
19 Jan 
Jan 
Jan 
71 Jan 


Jan 
Jan 
13 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Feb 
Jan 
8c Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


5% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
39 Jan” 
6% Jan 


10% Jan 
275 Feb 


20% Jan 
15% Jan 


6% Jan 
7c Jan 


High 
8 Jan 
5% Jan 
23% Feb 
52% Feb 
2% Feb 
4'2 Jan 
2.20 .Feb 
22 Jan 
2434 Feb 


31% Feb 
88 Feb 
94 Jan 
254e Jan 
28% Jan 
13 +=Feb 
71 Jan 


15% Feb 
40c Feb 
16% Feb 
66 Feb 
54% Jan 


60% Feb 
90c Jan 
8% Jan 
9% Jan 
5% Feb 
40c Feb 
18c Feb 
1642c Feb 
22% Jan 
17% Jan 


75ce Feb 
1.75 Jan 
18c Feb 

8’ Jan 
40c Jan 


8% Feb 
37 Feb 


42 Feb 
7¥, Jan 


1156 Jan 
29 °Feb 


23% Feb 
21% Feb 


7% Feb 
10c Feb 





For footnotes see ll 912 
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RANGE FOR WEEK ENDING FEB. 23 
Friday Week’s Sales ’ 
Last Range for Week , ‘a pase Sar eels 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
. - Low High , weno Pete . Par Low High Low High 
alumet Gold Mines Co_-___-_-___ 10c ee. 24ec° 3c 3,500 2c Jan c Fe National Power & Light a 43 v 
Cardinal Gold Mining Co____._-___- 1 5 Sc - - 6c 4,000 2tec Jan 8c Feb Pennroad Cor ca Wa 1 ° FY # a so Ae, ae ~~ ~~ 
; Pp 7% 1% 71% 13,713 5% Jan 7% Feb 
Cons Chollar G & S Mining Co__--~- 1 1.20 1.20 1.20 500 1.00 Jan 1.20 Feb Pennsylvania RR 50 36% 36% 37% 3/204 32% Jan 39% Feb 
Imperial Development Co Ltd______ 25c ms 34ec 4c 24,000 2%ec Jan Sc- Feb Pennsylvania Salt Mfg... 10 375 375% 39% "145 3756 Feb 41 Jen 
Zenda Gold Mining Co_-_.._______ 25c 8c 8c 3 Be 1,200 6c Jan 8c Feb reeenees Electric Co common_____ * 243% 24%, 25% 6.820 21 Jan 25% Feb 
preference common____.______- ba 27% 26% 27% 668 24% Jan 27% Feb 
Unlisted Stocks— ! 4.40% preferred _..____.._______100 hi 119% 119% 20 117 Jan 119% Jan 
Amer Rad & Stand San Corp__-_-_--- ° kee 1454 1434 380 12 Jan 1434 Feb Phila Elec Pow 8% pfd___._________ 25 31 30% 31% 480 30% Jan 31% Jan 
American Smelt & Refin Co______-~- * 048%  2445% a48% 237 42%2 Jan 4456 Feb Phila Insulated Wire........_________ . 20 20 ~~ 20 50 18 Jan 20 Feb 
@merican Tel & Tel Co--.-..----__ 100 163% 162% 1635 496 161 Feb 161 Feb EE I asia si ict lente teeta scene in sc 3 35% 35% 36% 151 33% Jan 36% Feb 
American Viscose Corp____._______ 14 we 04634 246% 10 vel aim pe: eae 
@naconda Copper Mining Co ____..._56 ei 32% 33 1,225 29% Jan 33%s Jan Reading Co common_______________ 50 235% 22% 23% 390 19% Jan 2354 Feb 
mens Ge we CT). lk 8 he 8% 81% 1,617 642 Jan 8% Jan ME POUNTEE hie easawas 50 395 37% 39% 131 36% Jan 39% Feb 
eee ae CO... -....-- 100 832 8342 83% 281 37% Jan 8342 Feb I sai eg ath si oe pees 1 xia 24% 24% 5 15% Jan 24% Feb 
Aviation Corporation —......_....__ 3 65% 653 634 1,910 538 Jan 6% Feb Sat Demme Oil Corp... 2... 1 a 10 10% 250 9% Feb 10% Jan 
Baidwin Locomotive Works vtc_-..-- 13 oa a29%2 a30 142 26+2 Jan 3048 Feb Seott Paper common____________-____ * 42% 42% 43% 14 57% Jan 595% Feb 
RE  - SEa Selteoe e 5 a23% a23% a23% 165 1742 Jan 2373 Feb Sun Oil as Re ~* 59 Yes 59% 595% 183 42%, Feb 44% Jan 
Bendix Aviation Corp__....._..- _- 5 a a54% a54% 50 pom REE ae ei aches 
Bethiehem Steel Corp_._._....__.___ . st a7iM%4 a72% 120 6814 Jan 71% Jan Py cc. vie Beier ge oe a a 1 1 1% 256 1 Jan 1% Jan 
Boeing Airplane Co___...___________ 5 p al9% a20% 18 1734 Jan 20 Feb Transit Invest Corp common________25 1a 4} 18 193 ly Jan 1 Jan 
Borden Co a | ane a35 a35%2 80 3453 Jan 34% Jan PROTEOME ood one ek ca sos 25 21 2% 2% 1,887 1% Jan 2% Jan 
Borg-Warner Corp ........-......... 5 nS 40%, 40% 370 meals vineelibia Pol xp ae United Corp common - ? 1% 1% 1% 752 1% Jan 1% Feb 
$3 preferred BORD 8: aacwihaae? pee 41% 42% 244 38% Jan 42% Feb 
vecaeemt woes Railway Co.__._._ - oe 13% 13% 715 aa an 13% Feb United Gas Improvement_____-____ 13% 15% ‘15% 16% 1,617 13% Jan 16% Feb 
ase ( Re | RO ee es 5 ae a395e a40 60 2 Jan 3942 Jan = —=—_—— = = —y 
Caterpillar Tractor Co _.......____._ . oe a51% a51% 40 482 Jan 4842 Jan 
ae ae ae 10 20% 20% 20% 200 2042 Feb 20'2 Feb 
Columbia Gas & Electric Corp_._______ ° 5 5 5% 1,423 4'4 Jan 544 Feb 
Commercial Solvents Corp__._._-____ * a al8% al8% 30 1634 Jan 17. Feb 2 
Commonwealth Edison Co______.__- 25 a29% a29%g a29%e 167 sik aioe ik sidtiles ‘ 
Commonwealth & Southern Corp____* 18 %% 18 2,151 ii Feb 4% Jan 
Cons Vultee Aircraft Corp__._._._____ 1 sirsh 2058 205% 358 18 Jan 21 Jan Friday Week’s Sales 
Sate fae cei dedi kina " 11% 11 11% 710 9 -‘Jan 11% Feb a Last Range for Week 
‘ontinenta (Sea ie 4 4} 90 34 os OCK 
Baaeion Wreighe — pipes : a. a wae B. IO 7 a STOC pe Sale Price of Prices Shares Range Since January 1 
| aie tea Rea RRRRRaLS 1 20% 20% a2l 115 19% Jan ©2035 Jan ilies tise ice x8 a: a Low High 
Electric Bond & Share Co____________ Ses... 12 12% 200 958 Jan 12% Feb ead ae ~ 22% = 31% 32% 317 28% Jan 32% Feb 
Electric Power & Light Corp________. ieee 4% 5 54 4% Jan 4% Feb brem eg ia ore gr re aE , 15% — ty = a dn 15% Feb 
~<—-~---~------ -- @ Jan 2 Feb 
General Electric Co au 41% 41% 41% 1,031 38% Jan 41% Feb Columbia Gas & Electric common-____* 5% 5 5% 940 4% Jan 5% Feb 
General Foods Corp ENF _* a, 041% a42 80 a ne rat ri Continental Commercial Corp com____1 ssa 1% 1% 100 1% Jan 2% Jan 
Graham-Paige Motors Corp_._._____-_ 1 oe 73g 7% 475 534 Jan Jan ‘ 
Great Northern Ry Co pfd__________ Be isa, 2 048% 2495% 30 50% Jan 51% Jan Devonian Oil__-__---------_-------- 10 -- 22 22 144 20% Jan 22% Jan 
Interlake Iron Corp_....... a im 210% al03 48 934 Jan 1034 Feb Duquesne Brewing -~-------_--_______ 5 20 19% 20 765 18% Jan 20 Jan 
Int’! Nickel Co of Canada Res 31% 32% 490 30 Jan 3242 Feb Fort Pitt Brewing-——-____ —--------- pee 6% 6% 1,525 5%@ Jan 6% Feb 
Int’l Tel & Tel Corp _* 23% 23% 23 335 18% Jan 2434 Feb Harbison Walker Refractories___.____ e 213% 21 21% 135 18% Jan 21% Feb 
Kennecott. Copper Corp ee ee 39% 39% 492 37% Jan 3948 Feb Lone Star Gas_———- 139 CURA 18% 12% 826 = 10% Jan 124% Feb 
caer. mepretli & Libby. 7 9 8% 9 1,085 77— Jan 9 Feb Mountain Fuel Supply_.-------_--__10 10% 10% 10% 1,569 9% Feb 10% Jan 
ES RE * a78} a75% a738! 186 puck tales Nn ties : . 
MeKesson & Robbins Inc... is tsi 27% Ot eee eece National Fireproofing Corp_________- eS ie 1% 2 3,170 1% Jan 2 Feb: 
Montgomery Ward & Co, a a 7 35 55 55 854 48% Jan 55 Feb Pittsburgh Brewing Cemiseon..... we . isiiiee 3% qd 230 2% Jan 4 Jan 
New York Central RR . i. 24% ° 25 1,100 22 «Jan 26% Jan Pittsburgh Plate Glass.__-_.__-___..25 125% 125% 125% 58 118% Jan 125% Feb 
North American Aviation, Inc. --..1  __ 10 10 320 9% Jan 10% Jan Pittshurgh Screw & Bott Corp_——____ ; oS. SL, Te 66 ae 9% Feb 
har ma a ARERR 10 022% a223%% a22% 387 19% Jan 21 Feb Pittsburgh Steel Foundry common___* -- 6 300 4% Jan 6 Feb 
OE te oe 19% 20 320 18% Jan 20 Feb 
Packard Motor Car Co .* 6% 6% 1%, 2.930 535 Jan 7, Feb Renner Co -.. 5. nn tt einen 1 _ 1% 1% 200 90c Jan 1% Jan 
Paramount Pictures, Inc 1 a30% a30 230% 310 29% Feb 291% Feb San Toy Mining... -.... 1 —— . 6c 7c 9,000 5c Jan qc Jan 
Pennsylvania Railroad Co 50 ok 3654 36% 262 3334 Jan 365_ Feb Shamrock Oil & Gas common _____-_ 1 eS 10% 10% 25 9% Jan 10% Feb 
‘ Phelps Dodge Corp 25 a28 a27% a28% 399 26% Jan 27% Jan Standard Steel Springs_..__..--_-._- 1 si 12 12 100 9% Jan 12 Feb 
NN OES yc he * 950% 25034 a517%, 130 48% Jan 48% Jan Vanadium Alloys Steel__..__.____~_- °4 _ 34 34% 1,425 34 Jan 34% Feb 
ee ee OP ae a ws yt * ce 1834 1834 160 17% Jan 1873 Feb Weetingnouse Air Brake_........_.. * 31 30% 31% 130 29 Jan 31% Feb 
: Westinghouse Elec & Mfg______-____ 50 122% 122% 123% 197 116% Jan 123% Jan 
Radio Corp of America * We 12% 12% 978 10% Jan 12% Feb 
Republic Steel Corp ° ii 21% 21% 2,139 19%3 Jan 21% Feb 
Sears, Roebuck « Co *" 21045, al04%2al05'2 187 101% Jan 106% Jan 
ee mye 15 17 16% 17 883 13%4 Jan 17 Feb 
Sou Since anaihhacmlighdiih appsiniissanen dans 38 38 435 34%, Jan 38% Feb ° e bd o,°? 
Standard Brands, Inc_....... . pat 31% 31% 295, J 1% Feb U ed Se 
Standard Oil Co (Ind)__._..... 25 a37% a37 “ a373, = 35%, = 2 ” Feb 4 St. Louis Listed and nlist curities 
Standard Oil Co (N J)__________ ---25 25934 25934 a60% 150 57% Jan 58%4 Jan 
Stone & Webster Inc... * om 13% 13% 150 113g Jan 13% Feb 
ert ome tsa age R328 Hg Jan 24 ep EDWARD D. JONES & Co 
. Sea a ee 25 034% 234% 034% 50 34 Feb 34 Feb ° os 
— Py 3 25 a a54% a54%%, 14 4942 Jan 54%4 Feb Established 1871 
Texa ‘0 a39 \% a38% a39% 1 ew Ps i seni soit : : 
Tide Water Assoc Oil __10 19. 19. 19%, bo 173% Jan 19% Feb 300 North 4th St., St. Louis 2, Missouri 
Union Carbide & Carbon Corp______ * 208536 a85% a85'2 150 ne a 
Union Pacific Railroad Company__-100 __  119%%a1245q 65 117% Jan 117% Jan Members 
United Air Lines Inc_______________ ae 233% 0335 60 333% Feb 33% Feb Mew York Stock nine 
United Aircraft Corp__........._____ 5 Pn a30%%@ a3l™% 85 31% Feb 3244 Jan Cc ou bonne ae ny tT Bell Teletys SL 593 
United Corporation (Del)_._...__ = . 1% 1% 13% 1,200 1% Jan 134 Feb Ty yuk Ga Kuaeee samen, _ eee 
United States Steel Corp_____________ OR: 62% 63% 893 59% Jan 64% Jan 
Warner Bros Pictures Inc__._...______ 5 es ali5 al5% 140 135, Jan 1542 Feb 
Western Union Tel Co class A_______ ad ai 246% 2465 45 4442 Jan 47 Jan 
Westinghouse Elec & Mfg Co________ 50 a122% a122'4a123% 142 coun, nae meee a 
Willys-Overland Motors Inc 1 a173%4 17% al8 55 17% Jan i834 Feb St Louis Stock Ex 
Woolworth Company (PF W)_.--_.___10 243% 243% 043% 10 41 Jan 41 Jan s 
naemaen Sa 3 Friday Week’s Sales 
Last Range for Week 
- pa sTOCKS— Sale Price of Prices Shares Range Since January 1 
Philadelphia Stock Exchange “ pase a 
Pome on wae ag gg SAA oii Bein ced ” yes 49 49 20 49 Feb 49 Feb 
Frida Week’ ales entury Electric Co-__._.---_-_-~~. pas 9 9% 827 8 Feb 9% Feb 
lee es | at Week Coca-Cola Bottling common ______-__- ier 24% 24% 53 24 Jan 24% Feb 
sTOCKsS— Sale Price of Prices Shares Range Since Januaf 1 Columbia Brewing common__________ ai ae 154% 15% 25 13% Jan 15% Feb 
Par Low High Low High Hussmann-Li , , 

: -Ligonier common ________ >a a 13% 13Y 5 10% Jan 13% Feb 
= oe --* 20% 18% 20% 1,502 17% Jan 2034 Feb Preferred ser 1936_...-..--.____- . Sopa a tha 26 51 Feb 51 Feb 
me Ejye aj acy pemeeapmaes 6s 100 163% 162% 163% 756 157% Jan 164% Jan Huttig S & D common____________ 5 19% 19 19% 400 14% Jan 19%4 Feb 
eides Locnmotiee _ ern ehieagenita 5¢ 19% 195% 20%, 224 16% Jan 2033 Feb Hydraulic Pressed Brick pfd______ 100 = 27% 27% 100 23 Jan 27 Ye Feb 
Suskers Becurities Corp 8 c--~.13 2934 295, 30 385 25% Jan 30 Feb International Shoe common . 41 41 41% 170 39% Feb 41% Jan 
Barber Asphalt Corp... ~~~ 10 pe ee ee 115 57°4 Jan 65 Jan Johnson-S-S Shoe common__________ * 14% 14% 14% 20 14 Jan 14% Feb 
— ba a Co common________* =a . 2 r 2M 920 ion an ts vob Key Ce Cpe. et * 11 9% 11 475 8 Feb 11 Feb 
Chrysler Ge Dennen pm meneame “ 14% 14% 14% 281 1042 Jan 14% Feb Laclede-Christy Clay Prod com______ 5 11 11 11% 235 9% Jan 11% Feb 
Curtis Pub rs Wren nanan === -- =~ 5 1017%% 1017, 104% 492 92%, Jan 104%, Feb Laclede Steel common____.________ 20 in 18% 18% 56 17% Jan 18% Feb 

Prise | il eee -------------- : oe 10% 113 451 9% Jan 115%, Jan Midwest Piping & Supply com__._-__ * 2 29% 30 170 2742 Jan 30 Feb 
Sn ae ce ae 61% 60% 615% 331 59% Jan 624g Feb pa po ae sa Cement com,g___-..25 20% 20% 21 950 LS ty ae eae ae 

: ational Candy common_..__.______* ok 50 ~=50 150 2% Jan 2 Fe 
ona ge Pod = a iene 13% so pot ae 7s + pos ts = Rice-Stix Dry Goods common________* 19% 19% 19% 105 19 Jan 21% Jan 
General Motors eee: a i, Mg ” 16. CR . 

Guakel Brothers -—— ¢  87%e 96% 981.396 | G2 dan 88. Feb St Louls Car common-.---------10 12a | a ie ee Be 

Jacobs Aircraft Engine Co_.____ 1 a's by be 25 am aS 6 te AE TERRI. b> op Mage Rabatgte tnhrtapepeataser nein ras 90 90 31 
Eahigh Coal & Navieation.......--~~ . ~ 442 4% 75 4 Jan 5 Jan Scruggs-V-B Inc common___________ 5 aa 27% 27% 100 2742 Feb 29 Jan 
Lehigh Valle RR. igation___________ 14% 143g 15 544 12% Jan 15% Feb Stix, Baer & Fuller common________ 10 16 15% 16% 155 13. Jan 16% Feb 
Y Rm--------- 50 9'% 87% 95% 620 67, Jan 95, Feb Wagner Electric common 15 a 39 ©4640 185 35 Jan 40 Feb 

RANGE FOR WEEK ENDING FEB. 23 
aw Week’s gall 
ast Range’ for Wee 
Tor onto Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Canadian Funds 9 

Friday Week’s Sales Alberta Pacific Consolidated__.._______ 1 eer 16c 16c 980 12c Feb 17¢c Feb 
Last Range for Week pce Conpes : 17c 15%c 18c 42,500 l4c Feb 20¢ Jan 
rae par SNe Price of Prices Shares Range Since January 1 ee ee ae ee ee 
Abitibi Power & Paper common 7 x gt 9 955 Ber b ait Aiemtieagn On ok Ce mada 8% peice = ress cael Pe my + 195% — dee z od 
ere -- : 3 2 Fe’ @ Jan . anada pid._ 102 101% £102 365 0 an an 
oa ~ anlar rnin a nmnnn sons 199 49% 4815 50% 4,515 46% Jan 51% Jan Anglo Canadian Oil_- e 92c 92c 99c 48,130 73¢ Jan 99c Feb 
noe on & On. 00 164 151 154 114 140 Feb 159 Jan Aquarius Porcupine Gold 1 i 80c 82c 8.500 75c Jan 86c Jan 
SBS et aaa ciate amma 8%e2c 8 Yee 9c 1,500 TYec Jan 10c Feb Area Gold Mines Ltd i 2ic Qic 23c 10.100 16%ec Jan 24l¢ Feb 
§-----~--------___-___ 1 pad 1.50 1.50 100 1.50 Jan 1.68 Jan Arjon Gold Mines 1 12¢ 12c 14¢c 9,700 10c Jan 16c Jan 























For footnotes see page 912 
















































































































































































For footnotes see page 912 
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RANGE FOR WEEK ENDING FEB. 23 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Armistice Gold 1 _ 3le 34c 2,900 28c Jan 35c Jan Dominion Woollens common .._.=----~ ° 8% 8 8% 2,140 Tse Jan 8% Feb 
Ashley Gold 1 9%ec Bac 10c 28,210 6c Jan 10c Feb Duquesne Mining Co __.---.----..--- 1 25c¢ 25c 26¢ 13,600 22c Jan 28%4c Jan 
Astoria Quebec Mines_ 4 20%Cc 16c 23c 141,700 léc Jan 23c Feb 
Aubelle Mines Ltd —-- 1 39c 38c. 41c 45,800 36c Feb 46c Jan East Crest On © 12%c 12%c13%ec 31,000 lic Jan 15e Jan 
Ault & Wiborg preferred__._._-~-- 100 -. 104% 104% 10 103% Jan - 10542 Jan East Malartic Mines_..-.._.-----.~-- 1 2.91 2.90 2.99 24,970 2.26 Jan 3.00 Feb 
Aumaque Gold Minés__......--.----.1 82c 78c 86c 49,200 74c Jan 85c Jan East Sullivan Mines__......---.--~-~- 1 58c 53c 58c 26,500 46c Jan 63c Feb 
aAunor Geid 2inies: ...........--.--.- 1 4.15 4.00 4.20 1,800 3.60 Jan 4.25 Jan Eastern. Theatres: .........--..---.-.. 1 ite 8 8 10 742 Jan 8 Feb 
Easy Washing Machine__.___...-_--- . ns 13 13 150 13 Feb 1442 Jan 
ASIEN | THE. wane ennwucencnhonne 1 164%ec 14%c 17c 57,025 13c Jan 17c Feb Economic Investors_.............--- 25 boon 36% 38 180 35%2 Jan 38 Feb 
Bankfield Consolidated Mines___-~~-~- 1 15c l5e —17¢ 39,133 104%ec Jan ljc Feb nn a Ee eee eee 19¢ 19¢ 22c 38,000 léc Jan 23c Jan 
Bank of Montreal____.._.._...._--~. 10 > 17 17% 335 17 Feb 17% Jan —o Mectric class A._..........-- ° nae 25 25 20 23 Jan 28 Jan 
Bank of N (SR thay 10 89.28 28% 28% 223 28%, lass B _----~--~--~------------- m -- 7 7% 59 5 Jan 9 Jan 
Bank of thn ES at's eR eS gape es 10 27s ie 28% 60 4 — am — Equitable Life Insurance___.-----~-~-- 25 sn 82 82 45 8 Jan 9% Jan 
Base Metals Mining__........--..~~- val 16c 15e 1c 43,250 12%c Feb l17c Feb 
. y, y y, 3 Falconbridge Nickel Mines_.-.--~---- ° 5.60 5.25 5.65 7,815 4.30 Jan 5.65 Feb 
Bathurst Power class A---~--~~------- 17% 17% 17% 10 14 Jan 17% Feb = es 5 an 29%, 26% 100 os an 29\4 Feb 
Bear Exploration & Radium___---._- 1 220 2.19 2.35 87,325 1.80 Jan 2.35 Feb Fenny Farmer -Cetidy: Siops..----—— 3 39-38% «30% “5ST aan 39% ee 
Beattie Gold Mines Ltd____-_________ 1 1.72 1.70 1.80 18,434 1.58 Jan 1.86 Jan Federal Grain common ___----------- . 3% 3% 3M 1,904 3% Jan 4% Jan 
Beatty Brothers Class A__..__._---- . 30 30 30% 130 29% Feb 33 Jan Preferred —-----—---~~----~----- 100 11 669% 71 145 65 Feb 7S =6Jan 
Bell Telepnone of Canada 100 162 161 163% 357 161 Jan 165 Jan Federal Kirkland Mining... .....-.--l 8c 8c 10c 69,050 5%c Jan 10¢ Jan 
Belleterre Gold Mining_..._..-----~- 1 ee ee 975 9.75 Feb 10% Jan jane a ne en = . abit — te, = awit 9 Bo, Lt 
ES A REE 1.25 1.04 1.25 4 25 Feb | £«fora Co of Canada Class A--------~~ fa 2 a Ja fe 
eee, Se meee ’ 13,099 en = Francoeur. Gold Mines._.....--..---~- . 73¢ 62c 77c 124,400 59c Jan 72c Feb 
Bidgood Kirkland Gold_.....-.__--__ z 42c 4lc 46c 123,300 40c Jan 48c Jan Frobisher Exploration ~----------~-- ° 8.50 8.40 8.75 5,555 7.65 Jan 9.25 Feb 
Biltmore Hats --...---------------- 4 oe 11 12 120 10 Feb 12 +¥Feb 
Bobjo Mines Lta 1 18¢ 17e 20c 210,275 12c Jan 20c Feb bey ge + i hmgcnanernenencaE? — . 11% 520 1042 Jan 11% Feb 
MRE eR. 2 21 23 30,92 5¥ % preferred —~...-----~----~----- 99 220 97 Jan 9942 Jan 
Bonetal Gold Mines 4 7” . - 9 s6'ap Jan 236 dan Prat. * ahem Se VR a Se EAM 100 as 103 %2 10412 70 103% Jan 105 Feb 
Bralorne Mines, Ltd_.......-..----- . 17 ¥, 17% 17% 1,875 14% Jan 17% Jan eneral Stee ares common_--_-_--- * 16¥ 16 16% 145 1534 Feb 17 Jan 
Brantford Cordage preferred_______- 25 ; 2614 261% 60 26% Feb 27 “4 Jan Preferred --_.--~-~~--~~-~------ 100 103} 10342 103% 85 103%2 Feb 104% Jan 
Brazilian Traction Light & Pwrcom..° 25% 23% 26 &# 19,021 22% Feb 26 Feb Giant Yellowknife Gold Mines__------ 1 9.65 9.50 9.85 5,876 9.25 Jan 11% Jan 
British American Ol! © 24% 24% 24% 836 23% Jan 24% Feb Rights -_---------~--~-------------- 50c 48c 53c 5,900 48c Feb 75¢e Jan 
British Columbia Packers_._.___..-_.. * 26 26 26 10 25 Jan 26% Jan Gillies Lake-Porcupine Gold_._.-.---- 1 18c lle 18c 274,400 9c Jan 18c Feb | 
British Columbia Power class A..---~- od 23% 22% 23% 405 21 Jan 23% Feb 
British Dominion Oi} ° 52c 52c  55¢ 37,292 48c Feb 73%ee Jan — Kage see See ------------ 1 “7 ae oe arene 3%4c Jan 6c Jan 
Broulan Porcupine Mines, Ltd__...--~ 1 75¢ 74¢ 76} 7 x0d’s Lake Mines Ltd--------_-----_ © c c c ,090 2%c Jan 63c Feb 
? ee ee ee oe: a8 we. ee eNORNe MENG pip enim encinnne———n 1 26c 25%2c 26c 11.800 21%4c Jan 28c Jan 
Buffalo Ankerite Gold Mines._...---_ * 6.05 5.55 6.05 1,200 5.20 Jan 6.50 Jan Gold Eagle Mines__----------------- 1 8c Tec Blec 37,625 4c Jan 9c Feb 
Bullwio Canadian Goid Miues__-.---- ” 28c 23c 33c 519,150 Bec Jan 33c Feb Golden Gate Mining-~--~-~-------~-- i 13¢ 12c 13¢ 41,825 9c Jan 1534c Jan 
Butiing Products... _____..- * ma 20 20} 375 18% Jan 20% F Golden Manitou Mines__------------- 1 92c 92c 99¢ 13,000 83c Jan 1.05 Jan 
Bunker Hill Extension_________-.____ - 4%ec 4%ee 7,000 3%e Jan te an Goodfish Mining Co ~~~ ------------ 1 a 4%ec 4%ec 1,000 3c Jan 7c Jan 
RNOD TONNES inti, cm nns peune . 11¥% 11% 11% 260 10% Jan 12 Jan Goodyear Tire & Rubber common-__-_-_- e 93 93 94 315 9142 Jan 94% Jan 
nn ee eee 21 21% 220 1734 Jan 24 Feb Preferred -.--------------------- 50 56 55%2 56 275 55 Jan 56 Jan 
eee i i Le 13 ¥, 13% 13% 84 10% Jan 15% Jan Graham Bousquet ~..---~-----~--~-- 1 8c 8c 869c 24,500 4%2c Jan 9c Feb 
: ‘ COPRIINNO TEOG on nee penne . ie 15e 15¢ 1,000 lle Jan l7ce Feb 
Caldwell Linen Mills ist preferred____* * 27% 274 27 J \y, 

ROR RMU IIE ui arts deicreentsenathibosn atin tence * 2. 12% 1244 a 11% he ito, a Great Lakes Paper vt c common--_-_-_- * 534 5% 5% 265 5% Jan 632 Jan 
Caigury «& Kamonvwn Corp uta___---- ° 2.05 1.95 2.15 19,400 1.70 Jan 2.15 Feb V tc preferred___-__--_--------~-- . 29%2 29%2 29% 428 27¥2 Jan 29%4 Feb 
GONE NS tied tirtinniconmns 1 26c 26c 29¢ 8,520 2ic Jan 30c Feb aa el ~------------------------ . awad Ft, A .. i Bt, —_ Pe. Ped 
Coe era meses 3... ..--.] 4% 4 ~ US adcith is abtticns cr eresbinbicbeiietassands 4 4 V4 7 ve Jan “4, Fe 

r a es none “a2 sy Gg Great West Saddlery common_______ . _ 14% 14% 65 13. Jan 14% Feb 
Canada Bread Co common__-_____-_~- -* rey 64% 6c 5 Feb 6% Jan Grull Wihksne Gold Mines____..---..1 ion l4c_ lé4e 2,000 12%c Jan l4c Feb 
Canada Cement common-__---.-.-~-- m 93% 10 650 9% Jan 10% Jan Gunnar Gold Mines Ltd--~---------- 1 31e 30¢ 32¢ 10,200 22%ec Jan 36c Feb 

Nene pati oe i00 118 118 118 10 118 Feb 125 Jan Gypsum Lime & Alabastine__-------- ° 10%4 10 11% 2,755 8% Jan 11% Feb 
Canada Foundry class A____-_~ ° ‘ 21 22 32 

ee eee ee o a . 2 ae om Halcrow Swayze Mines.-------------- 1 Be 7%4c 9 9,700 Se Jan 9¢ Feb 
Conate Sites ee co es o < 51% 51% 100 50 Jan 52 Jan Halliwell Gold Mines.--------------- 1 asl 44%4c 4ac 29,700 3c Jan 4'ec Feb 
Canada Northern Power___..__.._.-.* F 9% 9% 160 7% Jan 10% Jan Hallnor Mines --.--~-------..------ 1 -= 3.75 3.85 350 3.10 Jan 3.85 Feb 
Canada Packers class A__----------- * ¥ 33% 34 310 33 Jan 34 Jan Hamilton Bridge Co_--_--~---------- Ms 7 64% i% 1,260 6\%4 Feb 7% Jan 

eee CORRE ASI TT Raaees * Rael 144% 1434 220 13% Jan 15 Jan Hamilton Cotton —~--------~--------- : “+ 16%4 16% 475 16%2 Jan i7 Jan 
Canada Permanent Mortgage-_-___~- 100 __ 165% 165! 13 158% J y, Harding Carpets -------------------- ™ 8 7% 8 1,365 6% Jan 7 Feb 
Canada Steamship Lines common-__-_.* 13% 13 1334 524 11% Sen = 3 bn Hard Rock Gold Mines___---------~-- 1 82c 80c 83c 4,795 72c Jan 88c Jan 

Eee RS Ee 45 45 46 495 39%, Jan 46% Feb Harker Gold Mines.~_---~---- po------ 1 8c i¥ec Bec 25,450 5tec Jan 10c Feb 
Canada Wire & Cable A________--___ * ~ 72% 13% 25 71. Jan 73M, Feb Harricana Gold Mines_-_------------ 1 26¢ 26c 28¢ 14,000 25'%ec Jan 32c Jan 

ON cilissi Rss pitts etieneencibnebntiosebineiicn * amy 235 24 155 23. Jan 24% Jan Hasaga Mines .--.-~---------------- 1 85c 85e 93ce 175,713 54%ec Jan 1.00 Feb 

Heath Gold Mines ...------.-------- 1 54c 49c 54c 17,800 43%ec Jan 60c Jan 

Canadian Bakeries preferred__..__100 95 95 95 25 95 Feb vy , ‘ 
Canadian Bank Commerce ____-___- 10 14% 14% 15 2,340 14 Jan bY Xe ped Highwood-Sarcee Oil_-__---.--------- *~ 12%¢ llc 14%2c 12,5090 O%c Jan 14%2c Feb 
Canadian Breweries common____-___- * 10% 9% 10% 11,953 8 Jan 10% Feb ee . i uk Gu ase ee soit ten 
Preferred -..-~- ed 45 ¥. 45 45% 714 1 \y ollinger Consolidate o ines... 2 ue Va ve Jan } an 
‘ TOF SO -wOe aT Home Otl- Ws ° 3.70 3.65 3.75 — 25,645 3.05 Jan 3.75 Feb 
Canadian Canners common_._--_..._* 16 16 16% 135 16 Feb 17 Jan Homer Yellowknife _---_-_----_-_--.- 34c 33c 39¢ 120,900 33c Feb 39c Feb 

Bh NR 68 neo oe ia 25% 25% 60 24% Jan 25% Feb Homestead Oil & Gas_-_--.._---..--.1 10%2¢ 7el0%ec 417,300 3'ec Jan 10'2c Feb 

Convertible preferred__._.______-___ * 18% 18% 18% 860 17% Feb 1834 Feb Howey Gold Mines 1 43c 40%2c 43¢ 44,900 34c Jan 43c Jan 
Cauadian Car & Foundry common _..* 12 11% 12% 1,050 1l Jan 13 Jan Hudson Bay Mining & Smelting ieemusen ener ® 33% 324% 33% 2,681 30 Jan 34 Feb 

Old preferred .___...-__.________25 9 29% 29% 5 28% Jan 29% Jan Huron & Erie common__--_------- 100 ne 85% 8542 5 85 Jan 88 Jan 

EO EOE wate es se mcca cena 25 nS 28% y, y ; : 

4 nite a st ca = Imperial Bank of Canada__.___-_--- 10 18% 18% 18% 270 18% Jan 19% Jan 
Canadian Celanese common....-.__- . 46% 46% 48 230 45% J 4 Imperial Oil ~------~--------~--- ---- ° 1438 14% 14% 8,525 13% Jan 145 Feb 

UO ci a ae 100 162 160 162 20 158% we sane Ve — Imperial Tobacco of Canada ordinary_5 13 12% 13 1,295 12% Jan 13. Jan 
Canadian Dredge —~---------------- m _ 22 22% 225 21 Jan 23% Feb Inglis (John) --~-.---~------------- 6 — 9 9 1,000 8 Jan 9% Jan 
Canadian Food Products.__._._____-___- * 55% 53 55% 130 49% Jan 55% Feb Inspiration Min & Devel___-.__-----~- 1 9lc 89c 93c 17,250 7lc Jan 95c Jan 
Canadian Industrial Alcohol com A__* 7 7 7 1 3 1 

er ok Sa he. ra International Coal & Coke______---- 1  35¢  35¢ 35¢ 9,000 34c Feb 35¢ Feb 
Canadian Locomotive __._____--_____ * 17% 17% 17% 375 16% Jan 17% Jan - International Metals common A-----~ * 23% 2242 23% 765 2242 Jan 24% Jan 
Canadian Malartic _.....--.-...---- ° 1.18 1.10 1.20 12,173 70c Jan 1.35 Jan Preferred -~_-~----------------- 100 106 106 106 10 105 Jan 18% Feb 
Canadian Oils common________----_- * call 20 20 70 19 Jan 20 Feb International Nickel Co common-_-_-_-__- ™ 36 3334 36% 11,789 31% Jan Ya Feb 
Canadian Pacific Ry 25 14% 14% 15% 25,561 11% Jan 15% Feb Internationa) Petroleum_-.----—.-— —° 22% 22% 22% 8,590 21% Jan 23 Jan 
Canadian Wallpaper class A___.._____ 3 sie 16% 16% 50 16% Feb 16% Feb Island Mountain Mines__---------- 50c -- 1.15 1.16 500 1.12 Jan 1.20 Feb 
Wirebound Boxes__..-__-- _* 22% 22% 22% 3 203 
soe ae cased : mee ns hy bees 78% gyn Jack Waite Mining__.--------------- 1 17¢ 15%e17%e 24,500 10 Jan 18¢ Jan 
Cariboo Gold Quartz Mines_______---~- 1 2.00 2.00 2.05 300 1.80 Jan 2.20 Jan Jacola Mines- ~~~ -~~----------------- 1 sc 4%4c SC 4,600 3c Jan 5c Jan 
Castle Trethewey Mines_______--_--.. 1 1.18 1.15* 1.20 3,610 1.00 Jan 1.25 Jan Jason Mines ~~.-------------------- i 350 35e 376 7,900 28c Jan 37c Jan 
Central Patricia Gold Mines____-.--~- 1 2.45 2.45 2.52 5,430 1.99 Jan 2.53 Feb Jellicoe Mines -----~~-~~----------- 1 9%c 8%2c10%C =. 29,300 5¥ac Jan ll¥ec Feb 
Central Porcupine Mines__._...--.--- 1 léc 15%c I6c¢ 29,000 124c Jan 16c Jan J M Consolidated Gold Mines_------- 1 5c 4c 80— Se 13,500 2c Jan 5c Feb 
Chartered Trust & Executor... _- 100 110 110 110 5 105 Feb Kelvinator Co of Canada__--.------ bd sige 18% 18% 35 18% Jan 19% Feb 
Chateau Gai Wines__._____--__-__-- * apt 4% 4% 710 4% Feb nee toe pag avenge Gold PE onneornert 12% —_ = bar a 7a 12% Feb 
Chemical Research _.-...---------- 1 Su 25¢ 25¢ 4,800 2 Kerr Lake Mines__----~-~----------- “= c c Oc Jan 35c Feb 
sh eticg ee Kirkland Hudson ___--__-----_------ 1 - = 65e ~66c 8=— «1,700 ~=—s S6c_- Jan 75c Jan — 
Chesterville Larder Lake Gold Mines..1 2.05 2.05 2.20 23,148 1.56 Jan 2.42 Jan Kirkland Lake 8.118 = «1.16 1.20 26,730 1.00 Jan 1.24 Jan 
Chromium Mining & Smelting____.-_- * 148 1.40 1.50 760 1.40 Feb 1.5 , 
Cochenour Willans Goliad Mines._-.--- 2 3.45 3.40 3.50 22,960 2.94 Jan 3.70 ine Labrador Mining & Exploration__---- i 2.95 2.90 3.10 20,150 2.35 Jan 3.10 Feb 
Cockshutt Plow Co . 13% 13% 13% 1,650 13 Jan 13% Jan Lake Dufault Mines Ltd..-.----------1 1.50 1.36 1.58 13,220 1.25 Jan 1.58 Feb ~ 
. ” Lake Shore Mines, Ltd 23% 22 24 2,347 1742 Jan 24 ord P 
Coin Lake 1 55¢ 55¢c 57¢ 31,854 43c Jan 62c Jan Lamaque Gold Mines__-------~----- . 7.40 7.30 7.50 2,250 6.15 Jan 7.50 
Commonwealth Petroleum_-_-_-~~-----~- se as 4lc 4l1c ,000 4ic Jan 43c Feb Lang & Sons_. ,..----.-------..------ . 16% 16 16% 220 15% Jan 16% Feb — 
Coniagas Gold Mining----.---.------ 5 3 1.75 1.75 100 1.45 Jan 1.75 Feb Lapa Cadillac Gold Mines__----~---- 1 llc 10¢ 12%c 45,900 9c Jan 12%c Feb 
Coniaurum Mines - 1.67 1.62 1.69 4,625 1.45 Jan 1.74 Jan Laura Secord Candy 3 16 16 16% 1,195 16 Jan 16% Feb | 
‘ ; 
Consol Bakeries of Canada__-_.-.:.- 15 15 15% 361 15 Jan 16 Jan Lebel Oro Mines 1 4%c 4%c  5¢ 25,500 3c Jan 5c Feb | 
Consolidated: Mining & Simelting---_- 58% 55% 59 3,417 49 Jan 59 Feb SN ee eee a eens a a Se Ae caeeen 123 Jan 160 Feb 
Consumers Gas (Toronto)..--..--- 49142 147% 149% 341 147% Ja ng es Lid------ : . , : an 4. : 
ake a ae 7° Saree Eoblaw Groceterias class A_-...-----*° 26% 26% 27% 1,237 26% Feb 28 Jan | 
Conwest Exploration * 140 135 148 30,900 1.21 Jan 1.58 Jan Class “B” * 26% 25% 26% 235 2542 Feb 26% Jan . 
Corrugated Box preferred__--___--- 100 es 92 92 15 91 Feb 94 Feb Louvicourt Goldfields ~--.---------- 1 1.67 1.53 1.77 96,550 89c Jan 1.77 Feb 
Cosmos Imperial Mills__.._.-.~--~--- x 25 25 25 130 ; 
“: ~~ £90 hates Macassa Mines, Ltd % 420 420 435 8495 3.85 Jan 440 Jan | 
Dairy Corp common___-__- ~~~ -------_ * iS 11% 11% 224 11 Jan 12 MacLeod-Cocxshutt Gold Mines...---.1 2.67 2.62 2.78 21,364 2.25 Jan 2.85 Jan — 
rk Mae Te RRR ORS ARE 50 58 5858 48 53% Jan 58 pe Madsen Red Lake Gold Mines..._...lo 2.56 2.52 2.70 12,140 2.17 Jan 2.76 Feb | 
Davies Petroleum —-_~-~---~------~- *  14%c 14c 14%c 5,920 12%c Jan 15%c Jan Malartic Gold Fields 1 3.65 3.65 3.80 9,650 3.25 Jan 3.80 Feb 
Wetetts Wee oo oa... 1 1.56 1.55 1.68 16,000 1.15 Jan 1.68 Feb Manitoba & Eastern Mines ° 63% 3e 3%c 37,000 2c Jan 3%2c Jan 
Denison Gold Mines__- 1 si 4c 4%c 3,000  3%c Jan Se Jan “ao i. ae “A — wee 15% Feb 
lers Seagrams common______- ° 48 ¥ 48 49% 1,480 42% Fe eferred —_._-~-~--~-~~~-------- e ll Feb 
pe sd . é * . or Mapie Leaf Milling | Co common-_-_-_—- ° 16 14% 16% 5.463 12 Jan 16% Feb 
Dome Mines Ltd ui? - GB% 26% 28% 1,466 25% Jan 28% Feb Preferred __- dic mpc pees moa mmenttegs - 20 19% 20 3,171 17% Jan 20 Feb 
Dominion Bank -..~---~--~-~-~--~--- 10 18% 18% 18% 905 18 Feb 19% Jan x 
Dominion Coal preferred___....._.-- 25 ou 12 12% 160 12 Jan 12% Jan Maralgo Mines —-__---_- 1 lle . 12c 8,300 8c Jan 12%c Jan 
Dominion Dairies common__--_-~~-~--~- * 10% 10% 10% 30 1044 Feb 11% Jan Massey-narns common bd 9% 9% 9 1,505 8% Jan 9% Jan 
Preferred —_~-- ae ee eee 35 28% 28% 28% 10 28% Feb 30 Jan Preferred 20 23% 23% 23% 1,508 21% Jan 24% Jan 
McColl Frontenac Oil common_____-_- * 10% 10% 11% 3,521 8% Jan 12 Feb 
Dominion Foundries & Stee] com_-_--- e 26% 25% 26% 1,365 24% Feb 26% Jan Preferred 100 107 106 107 50 105%e Feb 107 Feb 
Dominion Malting common-_-~_.-~--~ * = 14% 15 415 14% Feb 16 = Jan McDougall Segur Exploration.__.______ * 9c Bec 9c 1,500 8c Jan 9c Feb 
Dominion Steel class B 25 8 8 8% 4,310 7% Jan 8% Jan McIntyre Porcupine Mines 5 6542 65 65% 1,195 59% Jan 67% Jan 
Dominion Stores -------~------------ b. -- 15% 16% 1,125 14 Jan 16% Feb McKenzie Red Lake Mines-_—---—--«} 1.50 1.45 1.50 13,500 1.44 Jan 1.65 Jan 
Dominion Tar & Chemical common-___* 14% 14% 15% 3,940 13. Jan 15% Feb McLellan Gold Mines__ mam 6c 6c 5,000 4¥ec Jan 6lec Jan 



























































































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 26, 1945 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 23 


‘ 





STOCKS— 


McMarmac Red Lake Gold 

McWatters Gold Mines 

Mercury Mills 

Mid-Continental Oi] & Gas 

Mining Corp 

Model Oils _ 

Modern Container Corp common _ 
Preferred ........ 


Monarch Knitting common__-_ 
Preferred 

Moneta Porcupine 

Montreal Light Heat & Power 

Moore Corp common 

Mosher Long Lac 


National Grocers Co common 
Preferred 

National Petroleum __-_. REE 

National Sewer Pipe Co class A 

Nationa! Steel Car 

EE en | 

New Bidlamaque 

Nipissing Mines 


Noranda Mines 
Nordon Oil 
Norgold Mines Ltd 
Normetal Mining Cor) Ltd 
Northland Mines 
Northern Canada Mines 
North Star Oil common 
Preferred 


O’Brien Gold Mines 

Okalta Oils 

O'Leary Malartic Mines 

Omega Gold Mines Ltd 

Ontario Silknit common___--_-_--~- 
2. EE SESS See 
ND oe : 

Orange Crush common 
Preferred 


Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum 
Page Hersey Tubes 


Pamour Porcupine Mines Ltd 
Pandora Cadillac 

Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 














Penmans Ltd common 
Perron Gold Mines 
Photo Engravers 
Pickie-Crow Gold Mines 
Pioneer Gold Mines of B C_------. nae 
Powell River Co. 
Poweii Rouyn Gold 
Voting trust certificates 
Power Corporation 


Premier Gold Mining Co_...-...-----1 
Metals 1 














Preston 
Prospectors Airways 

I pitts pio re ~—— <9 He 1 
Purity Flour “Mills old common 

Old preferred 

New common 


Reeves-Macdonald Mines 

Reno Gold Mines 

Riverside Silk Mills A 

Robertson (P L) common 
Preferred 

Roche Long Lac 

Rouyn Merger Gold Mines 

Royal Bank -- 

Royalite Oil Co Inc 

Russell Industries common 
Pre@erred 


St Anthony Gold Mines_..~ 
St. Lawrence Corp common 
Class A 
San Antonio Gold Mines Ltd 
Sand River Gold Mining 
Senator Rouyn, Ltd_-. 














Shawinigan Water & Power 
Shawkey Gold Mining 
Sheep Creek Gold Mines 
Sherritt-Gordon Gold Mines__...___1 
ERS a iN oe 1 
Silverwoods Dairies common 

Preferred 
Simpsons Ltd class “A’’ 

Class ‘‘B’’ 

Preferred 
Biscoe Gold Mines 


Sladen Malartic Mines 
South End Petroleum 
Southwest Petroleum 


Spr Sturgeon 
Standard Chemical 








Steel Co of Canada common 
Rock Iron Mines 




















“Lund Mark Gold. Mines____ 


Top Lar Had 
fies Elevators common 


General Trusts 
_—— Mortgage 


Traders F Exploration 
rs Finance preferred ‘‘A’”’_._.100 


B rights 
‘Transcontinental Resources 
Twin City Rapid Transit common-_-___* 








Week’s 
Range 

of Prices 

Low High 
81 834 
, 29 te 
17% 
46% 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 

Low High 

253%4c 29¢ 
26c 29¢c 
13% 14 
18%c 20c 
2.65 3.25 
22c 22c 
20 20 
103 103 


Sales 
for Week 
Shares 


Friday 
Last 


Sale Price sTOCKS— 


Range Since January 1 
Low High 
16c Jan 34c Feb 
22%c Jan 3lc Feb 
12% Jan 14 Feb 
17c Jan 24c Jan 
1.99 Jan Feb 
17c Jan Feb 
20 Feb Feb 
103 Feb Feb 


Union Gas Co 85g 

United Corp class : 29% 
Class B 1754 

United Fuel class A 4612 
0S REE aE & Nd ccieisen dices geiioanareates 25 5% 

United Oils_..__- aa 

United Steel 


16,520 
27,200 
85 
53,200 
120,558 
500 

15 

10 


26c 
26c 
14 
19%ec 
3.10 
22c 


4% ° 
2.15 


15% 
14%ec 


Feb 
Feb 
Feb 
Jan 
Jan 


Ventures, Ltd. 
Vermilata Oils 
, Ro * eee 


Feb 
Feb 
Jan 
8 Feb 
Jan 
Jan 


7 7 6 7 
91 100 304 91 
82c 1.03 125,400 53c 
21% _22 670 
5742 58 1,140 57 
22c 23c 6,600 


Waite-Amulet Mines, Ltd... sides 
Walker-Gooderham & Worts com __._* 
Preferred e 
Feb 
Jan 
> Feb 
4 Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


115 
155 
1,500 
203 
1,430 
27,350 
29,500 
3,540 


3,600 
9,900 
2,000 
127,786 
63,500 
6,930 
4,520 
25 


12% 12 
29% 
10'%ec 
23 4 
18% 
1.64 
39c 
2.45 


12% 
293% 
144ec 
24 
194% 
1.74 
46c 
2.75 


Preferred aa a 
Western Steel Products_ coisas ceteiihlli as ab a * 
Westons Ltd common bd 

4%2% preferred 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 

Preferred 
Wool Combing Corp. 
Wright. Hargreaves Mines____~--____* 
Ymir Yankee Girl 


51% 
15¢ 
8c 
74c 
14%c 


52% 
16c 
8c 
85c 
16c 


BONDS 


Sales 
for Week 
Shares Range Since January 1 
Low High 
8% Jan 8% Feb 
272 Jan 29%. Feb 
17 Feb 17% Feb 
Jan 4642 Feb 
Jan 6 Jan 
Feb 10c Feb 
Jan 544 Jan 
> Feb 2.60 Jan 


2,871 
110 
230 

80 
340 

2,500 

730 
59,400 
s Jan 


Jan 
Feb 


Jan 
Jan 
Jan 


3,294 
,400 
200 


Jan 
» Jan 
Feb 
Feb 


,329 ; Feb 
554 Jan 

343 p Jan 
2,600 Jan 


Feb 
Feb 
Jan 
2 Feo 
; Jan 
2 Feb 
Jan 
Jan 
Jan 
4 Feb 
Feb 
Feb 


2,425 Jan 
5 Jan 

5 : Feb 
530 Jan 
485 Jan 
195 Feb 
,000 Jan 
,054 
108 
365 
8,324 
163,500 


Feb 


$2,000 Jan 








— 








Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
4 Jan 
Jan 
Jan 


50,320 
5,750 
24,700 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 


Week: 326 Ge: OR” wc 9% 9 9% 
British Columbia Pulp & Paper com. 41 41 43 
Preferred 137 135 137 
Brown Co common 3.00 2,50 3.00 
Preferred 53% 51 54% 


STOCKS— 


Jan 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


25 
12 


25 
12 
3% 
912 


Canada & Dominion Sugar 
Canada Vinegars__ 
Canadian Marconi Co 
Consolidated Paper 


36c 
3042 
11% 
1.54 
16 
19 


Dalhousie Oil 
Dominion Bridge Co 
Donnacona Paper 
Foothills Oil 

Hayes Steel 
Humberstone Shoe 


27% 
36 
14% 
5c 
1.55 
13 
28 


International Paper common 

Langley’s preferred 

Minnesota & Ontario Paper__.____- ie 
Oil Selections 

Pend Oreille 

Temiskaming Mining_- 

Thayers Ltd pr 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 


Toronto Stock Exchange—Gurb Section 


Sales 
for Week 
Shares Range Since January 1! 
Low High 

834 Jan 914 Feb 
35 Jan 46 Jan 
130 Jan 139 Jan 
2.25 Jan 3.00 Feb 
45% Jan 5442 Feb 


210 
610 
135 
23,505 
1,342 


Feb 
Jan 
Feb 
» Jan 


26 
12% 


Jan 
Jan 
Jan 
Jan 


20 25 
100 11 
5,400 2 
8,242 8 


Jan 
2 Jan 
Jan 
Feb 
» Jan 
2 Jan 


Jan 
2 Feb 
4 Jan 
Jan 
Jan 
Feb 


1,313 
505 
330 

7,191 
120 

30 


» Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
4 Jan 
« Feb 
Jan 
Jan 
Jan 
Feb 


25 





Feb 





Feb 
Jan 
34,507 
12,650 


500 
4,200 
140 

10 

10 
79,000 
56,300 
1,075 
872 
285 

20 


111,566 
110 

200 
4,353 
72,330 
58,500 


875 


Week’s 

Range 
of Prices 
Low High 
12 12% 
2042 20% 
15 15% 
101%, 107 
10134°102% 
2054 215% 


Friday 
Last 


STOCKS— Sale Price 


Acme Glove Works LtLd common--_-_-_-_ 
Agnew-Surpass Shoe com____------~-- 
Algoma Steel common 

Aluminium Ltd 

Aluminum Co of Can pfd 100 
Ashestos Corp «42. -- inn 


17% 17% 
161 163 
2334 25% 
22% 23 

25% 25% 
11% 11% 
19% 20% 
195s 


Bathurst Power & Paper class A 

Bell Telephone Co of Canada 

Brazilian Traction Lt & Pwr 

British Columbia Power Corp A 
Class B 

Bruck Silk Mills____--_--~~-- 

Building Products ‘A’ 

Bulolo Gold Dredging 


9% 
119%%4 


Canada Cement common 10 


Preferred 
Canada Forgings class A 
Canada Iron Foundries common 
Preferred” 
Canada Northern Power 
Canada Steamship 5‘ preferred____50 





Canadian Breweries common 
Preferred 

Canadian Bronze common 

Canadian Canners Ltd conv pfd 

Canadian Car & Foundry common--_-- 
New preferred 25 
Preferred 


Canadian Celanese common__-—-._-._* 
Preferred 7% 

Canadian Cottons common 
Preferred 





6,500 
1,100 
23,900 
80 


185 
240 
20 
50 


315 
42,035: 
100 
4,000 
6,700 
6,800 
15,112 
50 
9,045 
19,600 
10 


870 





Canadian pape toate oly 
Cenadian Pacific Railway_----------28 ; 


Cockshutt Plow —_- 
Consolidated: Mining & Smelting 





Consumers Glass 
Crown Cork & Seal Co 








Distillers Seagrams com 
100 Dominion Bridge 
50 Dominion Coal pid 
15 Dominion Dairies common 
31,311 24'%2c Jan Preferred . 
5 100 Jan Dominion Foundries & Steel “common.* 
135 15 Feb Dominion Steel & Coal B 25 
620,337 1.60 Jan Dominion Sar & Chemical com 
210 ll 8=6Jan Preferred 








Montreal Stock Exchange 


Canadian Funds 


for Week 


Range Since January 1 
Low High 
942 Jan 13% Jan 
20 Jan 20'2 Jan 
1442 Jan 19 Jan 
9442 Jan 107 Feb 
100'%2 Jan 102% Feb 
2034 Feb 22'2 Jan 


Shares 


330 
75 
775 
490 
241 
1,385 


Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


17% 
164 
2554 
23 
234 
12 
2042 
20 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


2,226 14% 
199 161 
183,808 22% 
290 21 
925 23% 
110 il 
1,700 1812 
3,071 17 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


1,770 2 Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


117 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


2 Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 





For footnotes see page 912 
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Mitchell (Robert) —..---~-. 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 23 





STOCKS— 

Par 
Dominion Textile common _—_—------~- . 
Preferred ........ plc 100 
Te TO ohn Aik eue a) can ee 
Electrolux Corp__-_ : 1 
Enamel & Heating Products eA eae 
Foundation Co of Canada___--_-_--_- ° 
Gatineau Power common _______----- ° 
5 DPOISTTOG. nc cmncckd --~-----100 

Generai Steel Wares common___._—— 
Preferred : 100 
Gurd (Charles) common , 
Preferred 100 
Gypeum,. Lime & Aiabastine____--_--- ° 
Rami ticO CUE si tid en wc cen 
Hollinger Gold Mines... _____-___--6 
Holt (Renfrew) common 100 
Howard Smith Paper common-_-_-_--—-- ° 
See eT 
Hudson Bay Mining aie sii alee ade 

ROUGE UE: GI). BR inc enti meer etctementniias 4 

Imperial Tobacco of Can pom ..# 
Preferred — . £ 
Industrial Acceptance Corp mre ce 
Preferred — ; 100 
Intercolonial Coal pref ferred 100 
International Bronze common_—-_---~~- ° 
PREIRISOR. 2050ccetk 2 ae 
Int Nickel of Canada common SAS * 
International Paper common-_-_------ 15 
Preferred —__ = ee 
International Petroieum Co Ltd_. RRR . 
International Power common _-___----_ ° 
I EE i: aa eae = ee Soe 100 
Jamaica Public Service Ltd pfd___.100 
Lake of the Wooas common-__-_—---~-~- > 
Preferred — : 100 
Lang & Sons Ltd Bg ee ° 
Laura Secord Candy~ _- mile ceaiaageicne lal 
pS REARS SEE AO ES ° 
McColl-Frontenac Oil ~...--------~-- ° 
a 


Montreal Cottons preferred____.___100 
Montreal Lt Ht & Pr Cons___-_.---__* 
Montreal Loan & Mortgage ~-20 
Montreal Telegraph —-__- LS 
Montreal Tramways - _-~-100 
Murphy Paint Co common __________-* 
Nutional Breweries common... - ° 

Preferred ._..-«.- rn .._25 
National Steel Car Corp. MEEPS saci 1 RUE ® 
Niagara Wire Weaving —..__-----~--- * 
Noranda Mines Ltd___._-..-..._...... ° 
Ogilvie Flour Mills common _____----_ ° 
Ontario Steel Products common ra 
OCC ee Car MerGRNr esis ee ° 
Ottawa Electric Rwys___ ~~ ea 
Ottawa L H & Power common- ~__100 


Friday 
Last 


Sale Price 


717% 
161 4 
10 


21% 


16% 


Weok’s 
Range 
of Prices 
Low High 
71% 72 
161% 163 
10 1042 
13 5% 











































































P 














enmans Ltd common____-._.-~_-_--* 


Placer Development - Rae ° 
Powell River Co —.__~-- TOE SS MES 
Power Corp of Canada___........... s 
Price Bros & Co Ltd common ______-- * 

5% preferred —...___. _...100 
Provincial Transport ............... 
GO PEE it btn ce ens s 
Regent Knitting Mills common __-_- . 
Rolland Paper common Oi tiie 

Preferred —. 100 
Saguenay Power ‘preferred _.100 
St Lawrence Corp common-- ..._-..- ° 

Clase A prererred.. ee 50 
St Lawrence Paper preferred______100 
Shawinigan Water & Power ___. ______ ° 
Sherwin Williams of Canada com____* 

Preferred, <<... TT RET ie 
Bie BTN aiden erin 
Simon (H) & Sons common_-_-_-__----~ bg 
Southern Canada Power____...._--__* 
Steel Co. of Canada common-__--.._- ° 

MERU NITE sens acistiinaipacdisensicin ae doeanattitiecinectiiag 25 
i TI os shisinsis ti docitns ns eerie chtlly ° 


Tuckett Tobacco preferred____._____100 
Twin City Rapid Transit common____* 
United: Steck: ern 246. re ctne ® 
Wabasso Cotton —_-.- ieee 


Waiker (Hiram) G & w common_ abe a he 
” 


POOTOINOS fake 


Weston (Geo) preferred ..100 
WHS BG st cad eh Sk ® 
Winnipeg Electric common___-_-._..--- 
Preferred ~~... Sid Riniteiaicstiician delist 100 
Zellers Lee ween «oF 
DU SEN edit on Ch nne 25 






























































Banks— 
ROEIINI IND hice asco tise — thie cdiniddon ties 10 
CGS Gach So ee 
I hii ciel A dhiioriniononnincihd treeless 10 
FOUR MOU fh nk nee occa apenitle 10 


ova Scotia 


















Montreal Power Notes____.__..-____-_~ 








Sales 
for Week 
Shares 


291 
110 
1,825 
1,100 
325 
275 


625 
205 
1,490 
30 

50 

25 
5,965 
1,175 
505 
10 
4,850 
5 


462 
6,667 
626 
360 


Range Since January 1 


Low 


72 
161% 

9 
12% 
642 


20 le 


10% 
97 
15% 
102 
642 
80 
834 
6% 
11% 
102% 
21 
110% 
30% 
1342 
12% 
7% 
2434 
101 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 


Feb 
Jan 
Feb 


Jan 


Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Feb 


Jan 
Jan 


Jan 


Feb 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


High 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
, 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


2 Feb 
2 Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 

































STOCKS— 



















B 
B 
B 
B 
B 
B 


Cc 




















Canada North Power 7% 





Abitib! Power & Paper common___.__ ° 
6% preferred ~~ sal 100 
oe). RPOIIIOG © one -ebaeien 160 


athurst Power & Paper class B- 
randram-Henderson Ltd 
rewers & Distill’s of Vancouver Ltd_ 5 


British American Bank Note Co___ ~~ 


British Columbia Packers Ltd____-___ 


os 
ritish American Oi] Co Ltd__..__-__ bd 
- 
2 


ritish Col Pulp & Paper Co. com__ 
frown: -Oo. .6ommon.. on... 15nd 
Preferred 


Canada & Dominion Sugar __-__-_---~- 


anada Malting Co Ltd_ ei =~ 
preferred_100 


Canada Starch Co Lid common___ 100 
Canada Vinegars Ltd —__-___- 

Canada Wire & Cable 642% eta 2-160 
Canadian Dredge & Dock Co Ltd____- . 


31% 
50 
152 
8% 
17 
2434 


3.00 
53%4 
51% 

104% 
11 


109 












43 
2.60, 
50. 
24% ») 
5l%e 
104% 










11.5 
12 
109 ate 
22° “32 


for Week 
Shares 


3,990 
2,862 
60 
103 
48 


Range Since January 1 
High 


Low 


2% 
46 
144 
3 
8 
814 
15% 
23% 
25% 
36%e 
2.30 
45 
24% 
50 Ye 
100 
11 
11 
109 
21 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


3% 

51% 
159 
4 


8% 

9% 
17 
24% 
26% 
45% 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 





STOCKS— 


Canadian General Investments Ltd_. * 


Canadian Industries Ltd cl 
7% preferred 


O66 ::" ae one 


Canadian Inter Inv " Trus t Ltd aannst bi 


Canadian Marconi Company___—--~ 1.00 
Canadian Power & Paper Inv 5% pfd_* 
Canadian Vickers Ltd common - 

7‘%e preferred Pas quot gang 
Canadian Westinghouse Co ksG..4.-. ° 
Cassidy's Limited common___._______ 1 

iy ey. , SS Ee 100 
Catelli Food Products Ltd RE, . 


Claude Neon General Advert Ltd____ 


Preferred 


Commercial Alcohols Ltd common 
Consolidated Diy Sec ‘‘A’’. 
Consolidated Paper Corp Ltd 
Cub Aircraft Corp Ltd... 


—manq, 


David & Frere Limitee A________.___ . 
Dominion Engineering Works Ltd_.___ ® 
Dominion Malting Co Ltd___._______ 2 


Dominion Square Corp________-______ 


0 
Dominion Oilcioth & Linoleum____- _ s 
& 
6 
. 


Dominion Woollens 


Fairchild Aircraft Limited_......__.__ 5 
Fanny Farmer Candy Shops_______-_- 1 
- 


Fieet Aireraft Ltd 


Foreign Power Sec Corp Ltd com____* 


Preferred 


* 
Goodyear Tire & Rubber of Can____* 


Hillcrest Collieries Ltd__...__________ bg 
International Paints (Can) Ltd “A’’__* 

OS ~ Perera. 2 ee ae 20 
International Utilities common _______ 1 
Investment Foundation Ltd common__* 

6% convertible preferred_________ 50 
Lake St John Pr & Paper____-.----~- ba 
MacLaren Power & Paper Co____.--__ s 


Maple Leaf Milling Co Ltd common_.* 


A preferred 


Maritime Teleg & Tel Co Ltd Saat Fo 


CS PORTO ook 10 
Massey-Harris Co Ltd 5% pfd___-__10?@ 
McColl-Frontenac Oil 6% preferred_100 
Melchers Distilleries Ltd pfd___.__-_ 10 
Minnesota & Ontario Paper... ___ * 


Molson Breweries 
Montreal Refrig & Storage 


Ltd com__* 


Be DRMRORNOSS iii dace ncednas 0 
Ree PROTOTIOG ae ee OS 20 
Moore Corporation Ltd ___.----..____ * 
Mount Royal Hotel Co Ltd_-____.__ bd 


Noorduyn Aviation Ltd... 


Power Corp of Can 6% cum Ist pfd_ — 
6% NC part 2nd preferred_______ 


Quebec Pulp & Paper pr_____-_-______ 
Sarnia Bridge Co Ltd____ 


Southern Canada Pwr 6% cum pid_-i00 


Southmount Investment 





United Distillers of Canada Ltd____~ 


United Securities Ltd_____ 
Windsor Hotel 


Mines— 


Aldermac Copper Corp Ltd_ _---..__ 
AfPrhe Mines - TtG. ieee ccc. 


Beaufor Gold Mines Ltd — 


a 
1 
1 
Aumague Gold Mines Ltd___--___--__ 1 
1 
1 


Bouscadillac Gold Mines Ltd_.-----_ 


Bralorne Mines Ltd____-_-_ 


Buffalo Canadian Gold Mines Ltd____* 
Canadian Malartic Gold Mines Ltd___* 


Cartier-Malartic Gold Mines Ltd_____ 1 
Central Cadillac Gold Mines Ltd__--_ 1 
Century Mining Corp Ltd___________-_ 1 


Chesterville Larder Lake Gold Mines__1 





Dome Mines Ltd 
Donolda 
Duquesne 


Falconbridge Nickel Mines__.--_--_--~- 1 


Federal Kirkland 


Francoeur Gold Mines Ltd___-------- © 
Hasage Gold Mines Ltd________--_--- 1 


Inspiration Min & Dev Co 


I 1 


J.-M, Consolidated Gold Mines Ltd__-1 


Jack Waite Mining Co___--__-_-_____ 1 
Joliet-Quebec Mines Ltd__---___- ORES. 
Kirkland Gold Rand Ltd____-______-_- 1 
Kirkland Lake Gold Mining Co___--_- 1 


Labrador Mining & Explor_ 
Lake Shore Mines Ltd_____-_________ 1 
* 


Louvicourt Goldfields 


O’Brien Gold Mines Ltd 


Mining Corp of Canada Ltd__.--__-_~ 
Normetal Mining Corp Ltd_______.-___ 








Pamour Porcupine Mines Ltd____-____ 
Pandora Cadallic Gold Mines Ltd__-- 





Pato Cons Gold Dredging Ltd________ 1 
Paymaster Cons Mines Ltd___________ 1 
Perron Gold Mines Ltd________._-_____ 1 
Pickle Crow Gold Mines Ltd_______-- 1 
Quebec Gold Mining Corp___- .__--_~ 1 
Queenston Gold Mines Ltd. _~_~- 1 
Red Crest Gold Mines Ltd___________ ° 
Siscoe Gold Mines Ltd_---------~-_ 1 
Stadacona Mines 1944 Ltd____________ 
Sullivan Cons Mines Ltd____--__-_---_ 2 
Teck Hughes Gold Mines Ltd____-_-_ 1 
Towagmac Exploration Co Ltd_______1 
Wasa Lake Gold Mines______________ 1 
Wright Hargreaves Mines Lid________* 
Oils— 
East Crest OFF Co: Tid... 22 * 


Foothills Oil & Gas Company Ltd_...* 


Home Oil Co Ltd 





Homestead Oil & Gas Ltd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ahs 1334 1354 
160 160 161% 
be 170 170 
bei 2 2 
3 2% 3% 
8 8 8% 
534 5% 6 
52% 52% 55 
a 51% 51% 
ote 9%- 11% 
hii 115. 118 
et 13 13 
30c 30c 35c 
48 48 48 
ren 342 3te 
aia 50c 50c 
9% 9 9% 
oii 70c T5c 
ol 19 19 
ihe 36 36 
past 15 15 
ae 35% 36 
cae 7 7 
oa 7% 8 
11 11 11% 
2% 2% 3 
ee 39 39 
4% 4% 4% 
ye 26% 26% 
sol 7iSce 75c 
17% 17% 
38 ¥, 37% 39 
yi 94 94 
na 65c 65c 
ee 5 5 
ri 22 22 
29 29 29 
ia 5 5 
a 49% 49% 
pam 24 24 
23% 23 235% 
16 14% 16% 
aia 19% 19% 
“eas 165% 16% 
a 18 18 
23 ¥, 2342 23% 
pita 107 107 
9 9 9% 
13% 13% 14 
ec. 2412 26% 
2% 2% 2% 
24% 245% 25 
11% 11 11% 
-< 571% 58 
pas 934 9%, 
+ 4 4% 


44% 
39% 


108 
22c 


10¢ 


103% 103% 
44 45 
37% 40 
7 T% 

108 ~108 
22c 23c 

4 4 

TY 8 
10 10% 


16%c 18%c 
3¥ec 3%c 
38'2c 41c 
78¢ 80 4c 
10c ll4ac 
9c 
17% 
29c 


1.18 
6c 6c 
5c 5c 

10c 

2.05 
28 28 

1.22 1.30 

26c 2642c 


9c 
1742 
30c 


5.50 5.50 
9c 9c 
70c 70c 
90c Oc 
9le le 
44eoc 5c 
16c 16c 
8c 10c¢ 
lie 12¢ 
1.18 1.18 
3.00 3.00 
23 23% 





7T7c 
2.75 
1.65 
13 13 


5.00 f 
4l1c 4l1c 
1.35 1.48 
3.60 3.60 
49c 50c 
1.10 1.10 
8c 9c 
75c 779¢ 
68c 70c 
1.65 1.70 
3.95 3.95 
34c §638c 
1.48 1.48 
4.35 4.35 


12%c 12%ec 
1.54 1.54 
3.65 3.75 
9¥ac 10Yac 


Sales 
for Week 
Shares 


95 
66 

5 

50 
6,525 
205 
205 
165 
50 


270 


7 
5,301 


15,000 


2,300 
700 
1,200 
45 


37,700 


3,650 
1,000 

300 
1,000 
2,800 


29,700 
1,000 
9,000 

600 
400 
10 
7,400 


8,605 
15,884 
7,300 


1,500 
500 
100 


500 
200 
4,200 
27,000 












Range Since January 1 


Low 


13 Jan 
159 Jan 
170 Jan 

2 Feb 
2 Jan 
6% Jan 
534 Feb 

52 Jan 

51% Feb 


6% Jan 
115 Feb 
11% Jan 
30c Feb 
40 Jan 
3% Jan 
25c Feb 
8 Jan 
60c Jan 


18 Jan 
30 Jan 
15 Feb 
35% Feb 
5 Jan 
7% Jan 
10% Feb 


2% Jan 
3742 Feb 
3%, Jan 
25 Jan 
30c Jan 
15 Feb 
34% Jan 
93 Feb 


65c Feb 

5 Jan 
21 Jan 
26 Feb 

5 Jan 
49% Feb 
23 Feb 


22% Jan 
12 Jan 
18 Jan 
16% Jan 
173%, Feb 
22% Jan 
105 Feb 


9 Feb 
12% Feb 
2442 Feb 
23%, Feb 
23 Feb 
10% Feb 
57% Feb 
642 Jan 
3% Jan 


99 Jan 
35 Jan 
36% Jan 
6 Jan 
107 Jan 
2c Jan 
3% Feb 

4 Jan 

8 Jan 


15% Jan 
19c Feb 


75c Jan 
6c Jan 
4c Jan 
10c Jan 
2.05 Feb 
26% Feb 
1.22 Feb 
23c Feb 


4.90 Feb 
9c Feb 
62c Jan 


58c Feb 
90c Feb 
3¥ec Jan 
16c Feb 
74c Jan 


7c Jan 
1.16 Jan 
2.45 Jan 
18 Jan 
92c Jan 


2.97 Feb 
64c Feb 
2.25 Jan 
1.25 Jan 
lic Feb 


5.00 Jan 
4lc Feb 
1.19 Jan 
2.50 Jan 

47%c Jan 

1.10 Feb 

6c Jan 


60c Jan 
6le Jan 
1.50 Jan 
3.60 Jan 
34c Feb 
1.33 Jan 
3.95 Jan 


12'%c Feb 
1.54 Feb 
3.10 Jan 
4%4c Jan 


82%2c 


10%ec 





High 

13%4 Feb 
161% Feb 
Jan 
Feb 

3M, Feb 
8% Feb 
7% Jan 
62 Jan 
55 Jan 
11% Feb 
115 Feb 
13 Feb 
45c Jan 
50 Jan 
35@ Jan 
50c Jan 
9% Jan 
75c Feb 
19 Jan 
36 Feb 
1554 Jan 
38 «Jan 
7 Feb 
8 Jan 
11% Jan 
3 Feb 
39 Feb 
4% Feb 
26% Feb 
75e Jan 
17% Feb 
39 Feb 
94 * Feb 
75c Feb 
5% Jan 
23% Jan 
31 Jan 
5 Jan 
49'2 Feb 
27 Jan 
24% Jan 
1642 Feb 
1942 Feb 
165% Feb 
18 Feb 
24% Jan 
107 Jan 
9% Jan 
14 Jan 
26% Peb 
3 Jan 
25 Jan 
11% Feb 
60 Jan 
10 Feb 
4% Feb 


105 Jan 
45 Feb 
41 Jan 

7% Feb 
109 Jan 
23c Jan 
4 Jan 
8 Peb 
10% Peb 


19¢ Jan 
34%eec Jan 
45%4c Jan 
Jan 
14c Feb 
9c Jan 
174% Feb 
30c Feb 


1.33 Jan 


13c Feb 
2.30 Jan 
28 Feb 
1.35 Feb 
28c Jan 


l6c Feb 


Jan 


15e Jan 
1.18 Feb 
3.10 Feb 
23°54 Feb 
1.75 Feb 


3.25 Peb 
77c Feb 
2.90 Feb 
1.65 Feb 
13c Feb 


5.40 Jan 
4lc Feb 
1.48 Feb 
3.60 Feb. 
52c Jan 
1.10 Feb 
9c Feb 


84c Feb 
jose Jan 
1.80 Feb’ 
3.95 Feb 
38e Feb 
1.53 Feb 


4.50 Feb 


13c Jan 
1.54 Feb 
3.75 Feb 
1044c Feb 








For footnotes see page 912 
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: OVER-THE-COUNTER MARKETS 



































































































































































































































































































































































































































Quotations for Friday Feb. 23 
i npactarnepiedlillgesishamde + 
| ) For Quotations on Real Estate Bonds 
FOR SECURITY DEALERS AND FINANCIAL INSTITUTIONS 
= 
National Monthly SHASKAN & Co 
| s a 
| Stock and Bond Quotation Services 
| : | Members New York Stock Exchange 
Free Trial of our Services upon Request Members New York Curb Exchange 
40 Exchange 
| NATIONAL QUOTATION BUREAU sige are datawe leew tcadena te 
| INCORPORATED Tel: Digby 4-4950 Bell Teletype NY 1-953 
Established 1913 
ti 
46 Front Street, New York 4, N. Y. 
5 e “ © 
|____ Chicago San Francisco Reorganization Rails 
as (When, as and if issued) 
Compani a Bia Ast 
Bid 
lnvesting pan es Akron Canton & Youngstown— Stecks — 5 
Bias Ask Par Bid Ask ++ papper agg ++ ---------- re 96 98 Akron Canton & Youngstown— 
Aeronautical Ses 7.74 841 Weystone OCuste“ian Funds— Chic Indianapolis & Louisvill sa 108 Common --.---------------- 51 53 
Affiliated Pund Inc__..-----1 459 5.02 Series B-1 28.81 29.67 1st 4s Te 1983 5% preferred 88 90 
AAmerex Holding Corp...---10 29%2 31 Series B-2 29.01 31.78 2nd 4%s MPR oi A 5c 2003 ee pd y 
american Business Shares-----1 4.04 443 Series B-3 20.69 22.72 Cine Mica tate ae: Oe & Peel & Poets 
American Foreign Investing-10¢ 13.65 14.81 Series B-4 11.49 12.60 1st 4s 1994 104%, m Common --------------- —-- 21% 23% 
Axe-Houghton Fund Inc_--.---1 16.10. 17.31 Series K-1 —-- 1948 21.38 Gen income 4's A aes ~ te: Preferred. ~———-——-------- -- 53 55 
Beries K-2 2467 2715 ieee Seugeue ties seins 2019 89 91 Chicago Rock Island & Pacific— 
Bankers Nat Investing— ae i Geries 8-1- 26.54 29.13 Chicago Rock Island & Pacific ™ 5 % preferred joo 53°53 
4 Common va % ries S- 14.72 16.19 1st 4s 94 FETE een nnn ae 53 é 
Basic Industry Shares__----- 10 3.95 -- Series 8-3 12.72 14.00 thine ioneme 20 ate —~ 7 si 
Bond Inv Tr of America-_---- 104.57 103.93 Series 8-4 6.00 6.67 Duwee & Bis -- nver & Rio Grande com.... 26 28 
Boston Fund Inc S 1951 20.98 Knicke:bocker Fund 6.90 7.68 Veueel Aue eee as “4 Preferred ----------------- - 56 58 
Broad Street Invest Co Inc---- 33.18 35.87 Loomis Sayles Mut Fund_..___*~ 103.39 105.50 BE OOS meena 
ok fe 4... 1 17.64 19.34 Loomis Sayles Sec Pund-.--10 4469 45.60 mn aa ok an | ew one 
pm ange ag — Naa SH 3138 33.72 Maghatten Bond Fund Inc— a On ee eg 
Century Shares Trust-__---—-- . 7: ommon 1 ; ; 
Chemical Fund 1 10.51 11.38 Mass Investors Trust..__.__ ea | 2840 36.16 pa aes 
Christiana Securities com-.-.100 2,720 2,820 Mass Investors 2d Fund______1 12.43 13.37 
FR enorme ~o ie er ma oa me Mutual Invest Fund Inc___.. 10 13.24 14.47 
mmonwea yest_..~.---- . : : 
scan Asis asians: Insurance Com 
Consol Investment Trust....--- 1 50% 5242 (Colo) series B shares_._..__*® > See panies 
Corporate Trust Shares .------1 _- See (Md) voting shares_______ 2506 1.47 1.62 
Series AA , 248 - National Investors Corp_______ 1 868.59 8§=69.29 Aetna Casual & Surety new cee 7884" a2. 4 ge 
Accumulative series-..---- ae 2.48 - National Security Series— Aetna : 10 523, 55 Ve ea as Fire 7. ap bs, yi: 
Serite. 84 mee ee jo amcaligg oan 7.44 8.17 Aetna Life 10 47% 49%  Insur Co of North America---10 91% 94% 
ries 1 ; ae series_ 5.53 6.12 Agricultural 25° 76 79 Jersey I f 2. 36" 9! 
Cumulavive Trust Shares_----- 5.36 es Industrial stock series_._...__ 7.33 8.16 American Alliance__....____ 10 422% 24% Siuevune Coommits sae nee 7 8% 7O% 
itiene tha . 06s. 21142 pi oer bond series_-__-_. 7.67 8.41 American Casualty__--______ ~ 125 «13% +«© Massacnusetts Bonding.....12% 79 82% 
: 21.12 priced stock common___. 4.27 4.87 American Equitable___.________ 6 18% 18% Merchant Fi " 4 
Diversified Trustee Shares— Preferred stock series 8.48 9.37 A . Pak a aap 7. oa a ts 
Cc 3 aos (BOS a aed eR ti 6.13 a2i ‘auton or ie me 4 resemee 18% rt Se eee eee . one 
D 250 6.25 7.10 New England Pund__________ i 1467 1482 min haan dE 
~ . -Insurance_.....10 55% 58 2 Monarch Fire ing ...........<- 4 5 
Dividend Shares 5c 1.42 1.56 nid liad American Reserve....._......10 20% 22% National Casualty (Detroit)._.10 30 5 32% 
ew York Stocks Inc— American Surety...........__ 25 62% 65% National Fire 10 59! 62 
Eaton & Howard— Agriculture 11.32. 12.44 Automobile 10 1 co i a1 av. 
Balanced Fund 1 23.92 25.57 ‘Automobile 776 854 SS.) Ee ee 8% 
Stock Fund 1 15.02 16.06 Aviation 11.16 12.26 Baltimore American 2 egg pt ae la -tyemr oa per — 
o : .26 | Baltimore American____.._._ 7 
Equity Corp $3 conv pfd...._.l 4642 47%2. Bank stock 10.54 11.58 Bankers & Shippers__._______ 2 79 Ye 84% wow —— ena i b fs 
i ihieed tae © 2076 2451. Bullding supply-——-—--"-- 8.56 9.41 Boston -- 100 645. 670 New Hampshire Fire--.--..10 46% 48% 
an pnp Hs 4, in 97 217 emica 8.94 9.83 Camden Fire 8 21% 22% New York Fire_.....________- 5 14! 155% 
oc Bppanaial. ey eerie —_ Pe vas yy Diversified Investment Fund_. 11.97 13.15 City of New York... _-._...__ 10 620 22 D . 
Sime amt 9 go B sig: ma ae : Diversified Speculative___.___ 13.04 © 14.32 Connecticut General Life_____ 10 «261% 63% North River 2.50 23% 25 V4 
poundation ba gh meeen 3 wt Electrical equipment___..._ sit 9.39 10.32 Continental Casualty__..______ 5 48 50% Northeastern ....._______ * 6 ca 62 
Pon ay 7S 98.99 29.88 Potehbenall stock_--_--_.____. beat + Crum & Forster Inc_________- 10 30% 32% Northern acess 12.50 87% 92— 
Pundam ae, SE Fees t Vy 
—— Trust Shares A..3 oo 6.15 seen 7.57 8.33 Employees Group 35% 37% Pacific Indemnity Co___..__- io 56 “a "88 M% 
General Capital Corp 3827 Railroad = y40 “aia We 10 51% 54% —_Pretetred Accide 3 ise tas 
2 . . V4 Ma r er 4A + 5 \ 5 
General Investors Trust-______-1 5.90 5.97 | a pai equipment_____..__ “9 — — a by Dees of itad_——20 155 161 | Providence-Washington —._._- 10 33 x 3 “sy 
G t . 0 ee ww we ow om wwe 7342 77 I 
Sg 7.48 8.20 pete Amer Bond Trust ctfs._....  38%s sid Fireman’s Fd of San Frans22210 914% 95% Reinsurance Corp (NY)------- 2 4" 6% 
Automobile shares_._.__-. mr ee hes Soe A Firemen’s of Newark.....-_...6 13% 14% Republic (Texas)_-_-----_-- 10 28% 30% 
- Aviation shares 7.29 8.02 Series 1955 1 308 ~ ere te Ge Peake & Maurine. lite 78% Tee 
Gemini deeaek —. (2 fee ee General Retnsurance Corp..8 S4¥s 57%  Sesooard Surety 1848 7M 
Electrical Equipment.-.______ 11.21 12.31 Cee oe Glens Falls Fire aE Hg 21% — Geourtie Ew Haven_--------10 35% 937% 
peuy ge eee 5.38 5.92 Plymouth Fund Inc_—__-._ 100 63 68 Globe & Republic 3 9% 10% Standard Accident SEE SS “38% brit 
Pteiae is te eee ee te | Se eee me Beg ee? 
Industrial Machinery shares__ y pesteseremeeneseie ; . pinnate’ 82% 86% Travelers : 100 582 597 
iene Gadde 1083 ines on Rove ts See | nr one emma 8 31% 33 SF ee. Cmaeay 908 8 «ES 
Investing 8.75 9.62 Belected Amer Shares % shat Sa Martiord Fire re + dg oo > 4 G 2 a $3% 
: Re ee a : 7 << ‘ . 110 Yo uarantee 75 80 
Sh eg 0 hg nS ay soe Be erect) SER 8, Hartford Steambotler Inspect..10 43% 46% Westchester Pire-._.._.____2. Bo 38% 37% 
i ae maces... 5.62 6.19 state Street Investment a 51.75 54.75 —— 
: ‘ Ame \aeniehinmnee 2.57 
‘Railroad shares 4.17 4.60 “crigendag . - 7 
Railroad stock shares_...._. 5.55 6.11 Trustee Stand Invest Sh 
RR Equipment shares_.__--—- 5.29 5.82 ASeries C de 
Steel shares 499 5.50 ASeries D ae Rece Bond Iss 
J ‘ .45 pb 
Bey tare SE ie «yrange ’ oe 
: F es 1 S Saw ; Bid Ask 
4S8eries B_-. 1 fo Arkansas Pow & Lt oe. 108% 106 New a Public Service 
_ 4Huron Holding Corp-..--_---1_ 48c 60c Trusteed Industry Shares_...25e  85c 95c Armour & Co 4%2s___--_- 102 : i es 1974. 106% 107 
“Income athiethin Peed tac Pe ii Ae a ee ein Birmingham Electric 3s__—-- 1974 103% 104% New ‘York Chicago & St bee eee be 
mmon 100 1.60 1.75 Series B ~~ 21.68 23.70 Conn Light & Power 3s 1974 108 Pennsylvania RR 3%s_.... . “ 
k 70 see a. ania RR 3%s____. 1 , q 
ow vite sl 5 serge pee ea +4 25.75 27.69 Series C : 9.05 9.89 Empire District Elec, 34%es_.1969 109 109 2 Potquas Edison 3s__. RE 1974 108% 10630 
‘ y — 2.53 2.85 Union Common Stock Fund B_-. 7.86 8.59 Florida Power 3%s8_--~---- 1974 108% 109% Public Service (Indiana)— 
{nstitutional Securities Ltd— 
Aviation Gteun chases toe Union Preferred Stock Fund.... 21.51 23.52 Plorida Power & Light 34%2s_1974 110% 1i1 3%s series E 19 108 108 ‘2 
Bank Group 9 ee eapmemmaa a re U Ly El Lt & Pwr Shares A--_-- ee sg 4%es 1979 10742 pa uate Sound Pow & Lt— ‘ 
— ‘ y ca 97 1 Y, 
seat bie yA weyers silica 1.08 1.19 wanteiien Fund 1 18.45 20.13 Houston Lt & Pow 2%s__-.1974 10542 106 San Diego Gas & E) Sua 1970 in “ i13 " 
up shares. 13.42 14.70 Sivectuiont Monking Kansas City Term Ry 2%s_1974 102%%4 eh South Carolina Pow 3s_...1975 101% 101% 
Savestmset Co of Atmerics 10 ne Se Genweantiona Louisville & Nashville 3%s_2003 106% 107% Tri-Continental Corp 3%2s_.1960 104%, 105% 
fuvestors Cc - ri 4 oil : , 2 ; Miss. Power &. Light 3¥ss_.1974 105%. 106% Wabash. RR 3%s_------_-- 1971 100 1004 
Fund ; .83 re oon 2 > — = a an Narragansett MCC. Binnie 1974 108 108%. York Corp 4Ms___.--.-...1958 106% 107% 
— ewe wmewe 48 18 = — - 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
New Yor! rk Ci B k & T a , ol ar Tad jog” Ask oun = dated Dollar Price 100 Plus 
. ——— es e cates of Inde ness— Bid Ask 
ity an $s rust Cos. tMar 15, 1945..-_-.---. 1%% 100 ne t¥%s Apr. 1, 1945------------ 0685  .0787 
re me oe | ee ee ed ite ee toe our” ee 
Bank of t : § hscdpiiiitaepiaintie j ; s June fit ce anaiecaansn woes; 
ak of Se. ee le 27% 29% Pulton Trust. 100 185 200 tDec 15, 1946...__.---. 1%% 100.29 100.30 t%s Aug. 1, 1945_.---.___-_- 0879 1008 
Ree See = ge 457 Grace National ____________ 100 200 nt tMar 15 1947______-__- - 1%% 100.19 100.20 t¥%s Sept. 1, 1945___--_----- 0886 ~ .0987 
’ Brook lyn —. H+ fetta ae Guaranty Trust ____________ 100 341 349 ag US”. Mette ee 1%% 101.5 | 101.6 t%s Oct. 1, 1945-.-~-.------- 0913 .1032 
at 2 2 Kings oun eos 4 é 17% 18% pony is’ oa ----------- ite ae aoe a oy: + ree =----------- 0942 .1094 
Central Hanover Bank 5 nty Trust......... ,735 1,785 Sept. ROSE SERIE PES, a Jan. 1, 1946 ...._-.... 1172 ~=—- 1340 
Ghase National Bank ae {13s 15% = Lawyers Trust 25°42’ 45 t%s Feb. 1, 1946-—---------. 0877 .1062 
Chemical ae = Ng 5258 56% Manufactures Trust Co com_.20 587% 613% er ee 
erc ational Bank & Cc -- Ve Me 
Comm: = onv preferred 29 49%, - 57% i 
oe we se ge! a ima on = va Po pg med P) & Co Inc____- 100 291 301 a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
Corn Exchange Bank & ey ae eg jo 7 pe <~ an Bonk, cxndtcpenaiieee 12% 40% 42% Casting Co. with the W. B. Jarvis Co. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
ane Trus' - 13 Ye ew York Trus 25 104%, 108% to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
uciary Trust pd 92% Public Nat’l Bank & Trust_.17% 44% 4634 y Ex-rights. 
National 505 1 Pa rh / Po 8 a ae 5 Rgieaarensas 7 ; Pog ‘ Sue causal ond bint cot +In oar: tThese bonds are subject to all Federal taxes. AQuotations not 
Bank . ‘ tates —---—-——-100 1, ‘ msor or issuer. - 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 


liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Feb. 24, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings wili 
be 17.7% above those for the corresponding week last year. 
stands at $9,806,735,325, against $8,333,894,132 for the same week in 1944. At this 
center there is a gain for the week ended Friday of 21.4%. 


mary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended Feb. 24 
RE iinet ctenton 





EL NA Ce OO GT oe OE RL CMD AE 
Ea ee SE SEES We MSPS RLS Sapa SPER 
et Pais | iin tikicii nti etnias 
PR ite cnn daince wd nt sh ieee eileen 
| RE Ly LURE ce ae es 1! a See ee 


Baltimore__-_ 





Ten Cities, TIVO GB 78. << nn ite men nn ne 
Other cities, five days..2..~5..~- se 


Total all cities, five days___-_.-.------------.- 
All GRAS: GRE GBF... occnnnn penn dienncgierenen 


Total all cities for week____.___-__-.--------.- 


Our preliminary total 


Our comparative sum- 














1945 1944 
-. $4,177,365,983 $3,358,654,902 +21.4 
361,293,062 356,389,508 + 1.4 
466,000,000 428,000,000 +11.2 
297,778,184 246,220,332 +20.9 
158,778,674 137,344,530 +415.6 
145,200,000 130,100,000 +11.6 
208,025,000 184,774,000 +12.6 
195,045,904 181,711,439 + 7.3 
164,263,339 151,607,376 + 8.4 
114,245,704 98,570,334 +15.9 
$6,287,995,850 $5,273,372,421 +19.5 
1,557,392,410 1,345,435,574 +15.7 
$7,845,388,260 $6,618,807,995 +18.5 
1,961,347,065 1,715,086,137 +14.4 
$9,806,735,325 . $8,333,894,132 +17.7 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate’ detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Feb. 17. For that week there was a decrease of 8.4%, the aggregate of clear- 
ings for the whole country having amounted to $10,361,406,014, against $11,317,800,559 
in the same week in 1944. Outside of this city there was a gain of 10.0%, the bank 
We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record a 
falling off of 7.1%, and in the Philadelphia Reserve District of 14.2%, but in the 


clearings at this center having recorded a decrease of 6.8%. 


Boston Reserve District the totals register an improvement of 1.4%. 
land Reserve District the totals are smaller by 15.1% and in the Atlanta Reserve 
District by 6.8% but in the Richmond Reserve District the totals are larger by 3.6%. 
In the Chicago Reserve District the totals show a loss of 7.9%, in the St. Louis Re- 
serve District of 10.4% and in the Minneapolis Reserve District of 19.1%. 
Kansas City Reserve District the decrease is 15.5%, in the Dallas Reserve Deseict 
12.8% and in the San Francisco Reserve District 10.9%. 

In the following we furnish a summary by Federal Reserve Districts: 




















SUMMARY OF BANK CLEARINGS 


In the Cleve- 


In the 













Clearings at— 






Maine—Bangor 
Portland 

Massachusetts—Boston-__..._-----. 
Fall River 
Lowell 
New Bedford 
Springfield 
Worcester 

Connecticut—Hartford 
New Haven 

Rhode Island—Providence-____._-- a6 

New Hampshire—Manchester_-_.._~. 


Total (12 cities) 















































































New York—Albany 
Binghamton 
Buffalo. 
Elmira 
Jamestown 

* New York. 
Rochester 
Syracuse 

Connecticut-—Stamford..........--. 

New Jersey—Monitclair_.......... sls 
Newark 
Northern New Jersey_....-..--.. 


Total (12 cities) -_ 





































































week ended Feb. 17 for four years: 


First Federal Reserve District—Boston— 


Week Ended Feb. 17 


1945 1944 Inc. or 1943 1942 

ain fr ort ag — sha $ $6 Dee. % $ $ 
a) | aaa 12 cities 416,237,003 410,459,686 + 1.4 372,161,139 377,144,479 
24 New York...........12 “ 5,.836,866,990  6,282,082,429 — 7.1 4,792,879,540  3,746,809,535 
3a Philadelphia __.-._-- 10 * 662,864,967 772,798,705 —14.2 646,166,917 608,181,738 
4th Cleveland ~...---.-- 7” 613,037,495 723,399,899 —15.1 584,257,472 212,236,523 
Sth Richmond -......... 6 “ 292,409,499 282,362,194 + 3.6 245,799,343 226,949,174 
6th Atlanta ~....------- 10 “ 425,724,782 456,628,318 — 6.8 323,945,230 288,078,081 
%th Chicago ~...-----~-- 17 * 695,573,519 754,903,533 — 7.9 592,403,182 508,855,802 
Oth Ot. Few n. O 297,863,906 332,366,971 —10.4 278,728,794 244,555,663 
9th Minneapolis ..-..-.- 7 * 192,645,485 238,213,068 —19.1 172,920,419 151,359,905 
10th Kansas City ana 272,987,913 325,387,458 —15.5 278,683,033 210,776,519 
iith Dallas ..-.------... 6 “ 150,834,965 173,040,004 —12.8 130,734,744 120,031,205 
42th San Francisco..._....10 “ 504,359,520 566,158,294 —10.9 460,846,083 380,900;160 
Total 130 cities 10,361,406,014 11,317,800,559 — 8.4 8,879,525,733 7,389,933,925 
Outside New York City_.-.--_---.  4,691,828,273 5,237,608,741 —10.0 4,258,785,791 3,807,450,110 
We now add our detailed statement showing the figures for each city for the 





Second Federal Reserve District—New York— 


1945 1944 Inc. or 1943 1942 
$ $ Dec. % $ $ 

955,678 840,767 413.7 569,885 750,132 
3,379,367 3,537,340 — 4.5 3,605,416 3,251,296 
356,962,600 354,766,851 + 0.6 327,439,328 327,966,762 
1,117,868 972,265 +15.0 1,005,592 1,017,540 
491,259 512,496 — 4.1 414,181 529,581 
1,463,317 1,375,459 + 6.4 1,095,864 963,290 
5,112,931 4,615,533 +108 3,559,557 3,657,943 
3,211,355 2,587,346 +24.1 2,434,635 2,536,603 
17,094,539 17,668,367 + 3.2 14,064,299 14,822,651 
6,296,150 7,530,668 -—16.4 6,320,135 5,403,963 
19,318,700 15,480,300 +24.8 11,167,800 15,805,300 
833,239 572,294 +45.6 — 484,447 439,418 
416,237,003 410,459,686 + 1.4 372,161,139 377,144,479 





6,772,592 9,245,233 —21.7 
1,681,856 1,982,025 —15.1 
61,710,000 78,354,342 .--—21.2 
1,323,289 1,494,011 — 9.4 
1,085,862 1,302,818 —16.7 
5,669,577,741  6,080,191,818 — 6.8 
13,908,585 14,283,579 — 2.6 
7,073,964 8,771,542 —19.4 
6,810,306 7,673,463 —11.2 
474,722 487,262 — 2.6 
27,810,133 34,772,037 20.0 
38,637,910 43,524,299 —11.2 
5,836,866,960  6,282,082,429 — 7.1 


9,104,389 
1,761,900 
65,100,000 
1,509,632 
1,433,163 
4,620,739,942 
11,705,108 
6,182,071 
5,757,986 
519,340 
33,699,242 
35,366,767 


4, 792,879,540 


27,369,120 
1,351,039 
55,600,000 
1,107,829 
1,179,853 


3,582,483,815 


10,444,163 
5,450,012 
6,109,791 

373,130 

24,712,140 

30,628,643 





3,746,809,535 














Week Ended Feb. 17 

























































































































































































1945 1944 Ine. or 1943 1942 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_______...... 626,763 778,979 —19.5 454,708 474,344 
a OE Te eT ea mate 425,173 714,745 —40.5 766,432 655,437 
Chester- aio 863,436 1,341,151 —35.6 549,724 464,629 
Lancaster___.-..-_ a Ee 2,122,244 2,106,021 + 08 1,804,885 1,742,496 
RRR EE anita aes oh 645,000,000 754 000 —14.5 631,000,000 595,000,000 
SRE EEE TE TSE SEO ee ae Ee or 1,741,611 1,835,920 — 5.1 1,508,960 1,323,520 
Nc Sect th aetna Lav ctsenniee aieciovipeaensmei 3,271,682 3,356,245 — 2.5 2,762,386 3,029,902 
Ter i pceninthie chmniiintintietecenm 1,367,807 2,028,155 —32.6 1,061,138 205,036 
Wink ncmiadanssciathebionaeciva cick ada ttoneiaa tied 1,957,451 2,100,389 — 68 2,116,284 1,703,174 

Wew Jersey—Trenton.._....._... 5,488,800 5,937,100 — 7.6 4,142,400 3,583,200 
Total (10 cities) Veo 662,864,967 772,798.705 —14.2 646,166,917 608,181,738 
Fourth Federal Reserve District—Cleveland— 

; | 

Ohio—Canton__. - wieiedl 4,082,149 5,510,542 —25.9 3,985,454 3,052,7 
Cincinnati eile’ 124,086,231 141,885,820 —12.5 116,768,310 102,453,5 
RN iii csicccheltidh takes siinithii id ined caine 221,384,749 256,244,410 —13.6 206,152,121 187,575,358 
Columbus______ 17,633,400 20,920,400 —15.7 16,040,300 14,094, 100 
Mansfield a 1,989,873 1,873,787 + 6.2 1,927,791 2,795,846 
TS TEE Et ee 4,152,742 4,119,291 +19 3,430,025 4,083,557 

Pennsylvania—Pittsburgh__________. 239,708,351 292,865,649 +18.2 235,953,471 212,236, 523 
Total (7 cities) 613,037,495 723,399,899 —15.1 584,257,472 212,256,523 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington___...* __ 1,578,723 1,505,065 + 49 1,348,49 920,5 

Virginia—Norfolk___._..._._______. 7,238,000 6,808,000 + 6.3 6,356,000 5, J 
RICNMORR iti seeidiiccowngceincnnn 75,981,220 77,204,021 — 1.6 66,666,575 61,614,8 

South Carolina—Charleston________. 2,478,003 2,454,582 + 1.0 1,963,999 2,129, 

Maryland—Bajtimore____.________ 154,543,342 155,107,802 — 1.4 131,760,071 119/417, 31 

District of Columbia—Washington__ 50,590,211 39,282,724 +28.8 37,704,207 ,097, 
Total (6 cities) 292,409,499 282,362,194 + 3.6 245,799,343 - 226,949,17 

Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__.____:______. 15,884,308 11,411,809 439.2 6,935,085 7,181,008 
ERE a eae RMN 39,310,124 43,662,985 —10.0 35,594,865 32,443,07 

Georgia—Atlanta_ oa 154,700,000 166,900,000 — 7.3 115,400,000 106,300, 
CN LEE Nes GEE MEER 2,577,175 2,345,195 «+ 9.9 2,218,030 2,888,559 
Macon NE as ERA hoe IT, ENON RIM *2,200,000 2,448,000 10.1 1,885,581 1,500, 

Plorida—Jacksonville___._.___.______. 52,343,550 57,418,821 — 8.8 44,707,543 29,603, 

Alabama—Birmingham_____________ 57,214,850 65,582,839 —12.8 40,036,744 38,733,771 
Mobile pe 5,237,239 4,899,926 + 69 4,935,544 3,771,172 

Mississippi—Vicksburg___.________ ath 257,530 249,297 + 3.3 213,956 46,729 

Louisiana—New Orleans___._______. *96,000,000 101,709,386 — 5.6 72,017,882 65,510,764 
Petal: (30- Wiese) ni 425,724,782 456,628,318 — 6.8 323,945,230 288,078,081 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__.._.__._____ 707,596 636,640 +11.1 604,999 428,818 
Grand Rapids 6,319,709 6,865,603 — 8.0 5,695,902 4,131,205 
Lansing ais 5,031,535 6,035,889 -—16.6 4,534,081 2,553,314 

Indiana—Fort Wayne 3,451,902 3,627,031 — 4.8 3,216,740 2,332,294 
|) | ESI SRS se ee 32,185,000 36,827,000 -—12.6 30,844,000 27,417,000 
DOUG BOG cies bin ai 3,650,241 4,184,808 —15.2 3,296,865 3 747 
Terre Haute 11,013,717 8,459,384 +30.2 8,755,019 8,081,141 

Wisconsin—Milwaukee___..________. 38,584,679 39,236,945 — 1.7 35,554,109 27,994,706 

Iowa—Cedar Rapids 2,279,340 2,478,894 — 8.0 1,857,147 1,325,654 
Des Moines ‘- 14,927,573 15,508,740 — 3.7 14,145,293 12,254,195 
Sioux City pasties 7,516,985 8,415,899 —10.7 7,882,439 4,989,081 

Dlinois—Bloomington__....._._____. 502,375 759,327 —33.8 493,429 "507.362 

Chicago 555,890,425 607,920,199 — 8.6 463,065,370 405,192,333 
Decatur 2,030,289 2,081,038 — 2.4 1,662,177 1,235,592 
Péoria He ar at 6,924,678 6,654,614 + 4.1 6,370,432 4,456,101 
Rockford 2,630,792 2,975,053 —11.6 2,453,171 1,853,244 
Springfield 1,926,683 2,236,469 -—12.5 1,972,009 » ‘545, '016 
Total (17 cities) 695,573,519 754,903,533 — 7.9 592,403,182 508,855,802 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis 170,200,000 *193,400,000 —12.0 167,600,000 142,700, 

Kentucky—Louisville_ 80,982,097 86,368,872 — 6.2 70,041,846 61,706,8 

Tennessee—Memphis 45,581,635 51,242,099 —11.0 40,058,948 39,337,8 

Tlinois—Quincy___ 1,120,174 1,356,000 —17.4 1,028,000 r 
Total (4 cities) 297,863,906 332,366,971 —10.4 278,728,794 

Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 4,020,901 3,809,546 + 5.5 3,744,792 
munneapolis 131,410,318 162,529,793 —--19.1 117,261,356 
Bt. Paul 46,378,281 58,544,962 —20.8 42,405,348 

North Dakota—Fargo 4,135,717 4,516,183 — 8.4 3,307,585 

South Dakota—Aberdeen 1,529,397 1,612,331 — 5.1 1,150,971 

Montana—Billings 1,377,862 1,340,003 + 2.8 1,052,731 
Heiena ,793,009 5,860,250 —35.3 3,997,636 
Total (7 cities) 192,645,485 238,213,068 —19.1 172,920,419 
Tenth Federal Reserve District—Kansas City— 

Nehraska—Fremont 209,271 222,733 — 5.5 252,650 
Hastings 356,284 309,939 +15.0 424,732 
hl 3,958,256 4,942,875 —19.9 4,119,081 
Omaha 65,654,432 93,647,021 —29.9 69,240,787 

ae > ~P aapiaanag cious 3,121,226 3,163,549 — 1.3 2,417,959 

Wichita 6,788,063 7,231,108 — 5.8 4,643,326 

acmopect—Sanens | Sa aS 184,431,913 206,004,591 —10.5 189,692,993 
St. Josep 6,107,942 7,043,598 —13.3 5,472,587 

Pa » ap cay Springs... ial 1,301,595 1,577,293 —17.5 1,464,436 
Pueblo 1,058,931 1,244,751 —13.2 954,482 
Total (10 cities) 272,987,913 325,387,458 —15.5 278,683,033 210,776,519 

Eleventh Federal Reserve District—Dallas— 

Texas—aAustin 2,882,240 3,028,145 — 4.8 2,279,336 2,033,711 
Daiias. 121,470,000 142,031,000 —14.5 *105,000,000 99,202,692 
Fort Worth 15,536,198 16,136,865 — 3.7 14,014,204 9,920,720 
Gal 2,639,553 4,294,300 —37.8 3,024,000 2,571,000 
Wichita Palls_ 1,969,706 1,832,007 + 7.5 1,429,483 1,182,851 

Louisiana—Shreveport 6,337,268 5,717,687 +10.8 4,987,721 5,120,231 
Total (6 cities) 150,834,965 173,040,004 —12.8 130,734,744 120,031,205 





Twelfth Federal Reserve District—San Francisco— 






































Washington—Seattle. 78,289,995 101,522,123 —22.9 89,757,229 72,120,728 
Yakima 2,450,029 ,622,604 — 6.6 ,058,3 F 

Oregon—Portland 73,763,096 89,886,713 —17.9 81,242,845 

Utah—Salt Lake City 25,542,371 33,733,117 —24.3 27,494,135 49, 

California—Long Beach___--_______. 10,896,513 13,883,865 —21.5 “11,676,608 7.033 8c 
Pasadena 5,091,776 5,215,521 — 2.2 3,220,072 . 3,802,157 
San Francisco 294,836,000 305,251,301 — 3.4 235,552,163 210,034,000 
San Jose 5,813,067 6,180,801 — 5.9 4,356,712 3,542,386 
Santa Barbara 2,174,201 3,244,294 —32.6 .466,865 1,406,100 
Stockton 4,892,472 4,617,955 + 5.9 4,021,088 2,835,599 
Total (10 cities) 504,359,520 566,158,294 -—10.9 460,846,083 380,900,160 
Grand Total (111 cities)___---...-.  10,361,406,014 11,317,800,559 — 8.4  8,879,525,733  7,389,933,925 

Outside New York_ 4,691,828,273 5,237,608,741 -—-10.0 4,258,785,791 3,807,450,110 





*Estimated. 





914 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 26, 


1945 





Pursuant to the requirements of Section 522 of the Ta 
tifying daily to the Secretary of the Treasury the buying 


Foreign Exchange Rates 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


FEB. 16, 1945 TO FEB. 22, 1945, INCLUSIVE 


riff Act of 1930, the Federal Reserve Bank is now cer- 
rate for cable transfers in the different countries of the 





Country and Monetary Unit 


Noon Buying 
Value in United States Money 


Rate for Cable Transfers in New York 





Argentina, peso— 
Official__-_.- 
Free. ae 

Australia, pound 

Brazil, cruzeiro— 
Official......- 








Feb. 16 


$ 
-297733* 
-251247* 
3.228000 





Free. 
Canada, dollar— 
Official 





.060602* 


.051803* 





Free _ 





Colombia, peso__.~-.~ MEG SE SCENTS TEE Sek Hee 


land, pound sterling_- 





Eng 
India (British), rupee 





Mexico, peso_._--_-- 


-909090 

.907500 

.571400* 
4.035000 


.301215 





pe os 
Newfoundland, dollar— 
Official 





Free. - 





-205820 
-909090 


-905000 





New Zealand, pound____- 





Union of South Africa, pound 
Uruguay, peso— 





Controlled 





Noncontrolled 


-65 
54 


3.244203 
3.980000 


00* 


1966* 


Feb. 17 Feb. 19 Feb. 20 
$ 


$ 
-297733* 
.251247° 
3.228000 


-297733* 
.251247* 
.228000 


$ 
.297733* 
.251247* 
3.228000 


-060602* 
-051803* 


-060602* 
-051803* 


.060602* _ 
'051803* 


-909090 
-907500 
-571400* 
-035000 
.301215 
.205820 


-909090 
-907109 
-571400* 
4.035000 
.301215 
-205820 


-909090 
-904791 
3.244203 
3.980000 


-658300* 
-541966* 


.909090 
-907560 
-571400* 
4.035000 
.201215 
-205820 
a 


-909090 
-905000 
3.244203 
3.980000 


-658300* 
-541966* 


-909090 
-905000 
3.244203 
3.980000 


-658300* 
-541966* 


Feb. 21 
$ 


.297733* 
.251247* 
3.228000 


-060602* 
.051803* 


-909090 
-907500 
-571400* 
4.035000 
.301215 
.205820 


.909090 
-905000 
3.244203 
3.980000 


-658300* 
.541966* 


Holiday 


Holiday 





- *Nominal rate. 





Statement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Feb. 21, 
1945 
17,693,865 
626,073 
266,659 


Assets— 
Golda. certificates on hand and 
due from U. S. Treasury-_--~ 
fund—F. R. notes_. 
cash_. 





Feb. 14, 
1945 
17,694,865 
625,141 
272,013 


Feb. 23, 
1944 

19,311,075 
263,791 
336,251 





18,586,597 
294,055 
3,983 


11,616,404 
4,917,140 
1,559,721 
1,138,052 





Total 
Discounts and advances._____. 
Industrial loans 
U.S. Govt. securities: 


Bills_ 
Certificates 
Notes 
Bonds 

















18,592,019 
230,505 
3,873 


11,536,151 
4,929,140 
1,565,721 
1,150,372 


19,911,117 
46,503 


10,167 


6,564,038 
2,672,740 

896,200 
1,683,226 





Tota] U. S. Govt. securities 
(incl. guar. sec.)-_-.---.-. 


19,231,317 


19,181,384 


11,816,204 





Total loans and securities___. 
Due from foreign banks 
¥F. R. notes of other banks__-__-. 
Uncollected items 
Bank premises. 
Other assets. 


19,529,355 
116 


72,916 
1,983,660 
34,458 
64,771 











19,415,762 
116 


67,852 
2,217,588 
34,476 
63,440 


11,872,874 
136 


74,916 
1,689,567 
35,095 
67,833 








Total assets 40,271,873 


22,065,160 


13,999,228 
516,571 
1,291,192 


Liablilities— 
See Heseeve RR 


ember bank—reserve acct. 
U. 8. Treasurer—gen. acct.__ 
Poreign 


Other 380,896 








40,391,253 


21,950,486 


14,021,934 
547,243 
1,271,209 
377,378 


33,651,538 


17,186,597 
12,109,197 





Total deposits 16,187,887 
Deferred availability items_____ 1,509,784 
Other liabs., incl. acerd. divs.__. 8,808 





16,217,764 
1,715,645 
8,584 


14,699,395 
1,322,910 
6,936 





Total liabilities___.c.u.cti 39,771,639 


a 
Cc pa. 

Surplus (Section 7)__-_____-_ _ 
Surplus (Section 13b)__-_____ ai 
Other capital accounts_______ ‘n 


166,215 
228,153 
27,165 
78,701 





39,892,479 


166,046 
228,153 
27,165 
77,410 


33,215,838 


156,149 
188,097 
26,965 
64,489 





Total liabilities & cap. accts.. 
Ratio of total res. to deposit & 
FP. R. note liabilities combined 
Commitments to make indus- 
trial loans_ 


40,271,873 
48.6% 


3,182 





40,391,253 
48.7% 


3,508 


33,651,538 
62.4% 


9,944 





District, $20,000,000 in the Cleveland District, and $155,- 
000,000 at all reporting member banks. ; 
A summary of the assets and liabilities of reporting 


member banks follows: . 


(In millions of dollars) 


Assets— 
Loans and investments—total 
Loans—total 
Commercial, industrial, and agriculturai 
loans. 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_.__.__ in 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations.___-_-- 
Other securities 
Real estate loans 
Loans to banks 
Other loans. 
Treasury bills. 
Treasury certificates of indebtedness__.-~ salons 
Treasury notes. 
0. S. bonds a 
Obligations guaranteed by U.S. Government 
Other securities. 
Reserve with Federal Reserve Banks__---... 
Cash in vault a 
Balances with domestic banks 


Liabilities— 
Demand deposits-adjusted 
Time deposits. 
U. S. Government deposits 
Interbank deposits: 
Domestic banks. 
Foreign banks “. 
Borrowings 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week 

































































Feb. 14, 


Increase (+) or 
Decrease (—) Since 


1945 
$ 


58,923 
11,894 


6,369 


1,037 
775 


943 
348 
1,050 


9,432 
589 
2,179 


36,282 
7,905 
11,655 


9,064 


935 
224 


12,571 


Feb. 7, 


1945 
$ 
— 84 
+ 42 


+ 23 
42 

1 

18 


Feb. 16, 
1944 
$ 
+ 5,069 
+ 22 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
eferred and common stocks called for redemption, 
cluding those called under sinking fund provisions. 


Company and Issue—~ Date 


Pennsylvania Gas & Electric Co., 
series A, 542% bonds_-_-_- oa 
Poli-New England Treatres, Inc. 

lst mortgage bonds, due 1958__. - a ~.__--Mar 26 
Richmond Terminal Ry. lst mtge. 33ss, due 1965______ Mar 1 
Rio de Janeiro Tramway, Light & Power Co., Lid., 

5% mtge. bonds SHES A eo ae 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 Apr 
Trinity Court Building, lst mtge. 6s (extended at 4% 

to 1946) 


lst lien & ref. mtge. 
. yd te ee | 


ENTIRE ISSUES CALLED 

Company and Issue— 

Alleghany Corp., 3%‘ secured conv. notes, due 1954_.Mar 
Allied Stores Corp., 442% debentures, due 1951__.._._._..Mar 
Anacostia: & Potomac River Rail Road Co., lst mtge. 5s, 

due 1949 SS ae OT ED ee Le Se | 
Armour & Co. (of Del.), 7% debentures, due 1978._.__._Mar 
Atlas Plywood Corp., convertible preferred stock__._._._..May 
Canada Steamship Lines, Ltd., lst intge. 5s, series A_..Mar 15 
Capital Transit Co., 334% modified bonds, due 1951_...Mar 3 
Carriers -@& General Corp., 5% debentures, due 1950..._.Mar 17 
Consolidated Laundries Corp., $7.50 preferred stock._...Mar 3 
DiGiorgio Fruit Corp., 7% preferred stock__...._....._July 1 
Eastern Oregon Light & Power Co.— 

Refunding & collat. mortgage 5% % 
Great Northern Ry.— 

Eastern Ry. Co. of Minnesota, Northern Division— 

Ist mortgage 4% bonds, due 1948___ 
Hackensack Water Co., 7% preferred stock 

7% preferred stock 
Holophane Co., Inc., preference stock.._.________ 

Indiana General Service Co., Ist mtge. 3¥%as, due 1968__Mar 15 
Kentucky Rock Asphalt Co., Ist mtge. 3%%-642% 

LETTE ET 5 STs ie 
Kobacker Stores, Inc., 7% preferred stock 
Kresge Foundation, 3% collat. trust notes, due 1950____Apr 
Louisville & Nashville RR.— 

Ist & fef. mtge. 5% bonds, ser. B, due 2003 

1st & ref. mtge. 412% bonds, ser. C, due 2003 

Ist & ref. mtge. 4% bonds, ser. D, due 2003 Apr 
Majestic Radio & Television Corp., preferred stock__-_- Feb 2 
Metropolitan Edison Co.— 

lst mortgage 442% bonds, due 1968 

ist mortgage 4% bonds, series E, due 1971 

lst mortgage 4% bonds, series G, due 1965 
New York, Chicago & St. Louis RR.— 

Ref. mtge. 542‘ bonds, ser. A, due 1974 p 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 
North Western Refrigerator Line Co.— 

3%2% equipment trust certificates, series K 

2%2% equipment trust ctfs. (first lien), series L 
Northern Ontario Power Co., 6% preferred stock_.._._.Mar 31 
Ozark Power & Water Co., lst mtge. 5s, due 1952 
Pennsylvania RR., 40-yr. 442‘) deb. bonds, due 1970___Apr 
Portland RR., 1st consol. mtge. 342s, due 1951 
Revere Copper & Brass, Inc., 7% preferred stock 
Rustless Iron & Steel Corp., $2.50 preferred stocks_._..Feb 28 
St. Louis Public Service Co., Ist mtge. 5s due 1959_._..Mar 1 
Schiff Co., 542% cumulative preferred stock___...___ Mar 15 
Securities Acceptance Corp., 442°) conv. debs., due 1950_Mar 1 
Shawinigan Water & Power Co., 1st mtge. & collat. trust 

442% bonds, series D 
Simpsons, Ltd.,. 642% preference stock______. 
Smith (Howard) Paper Mills, Ltd.— 

lst mortgage 4% serial bonds, series A 

lst mortgage 15-year 444% bonds, series A 
South Carolina Power Co.— 

$6 preferred stock 

Ist lien & ref. mtge. 5% bonds, due 1957 
Southwestern Public Service Co.— 

Ist mtge. & collat. trust 4% bonds due 1972 
Struthers Wells Corp.— 

Struthers Wells-Titusville Corp., 1st mtge. 5%4s, due 
SAR ES TOL AE EE ALATA RDU ay F 
10 East. 40th Street Building, Inc., lst mtge. 5s, ser. A, 

due 1953 sp asisncleich saa wie MA Se | 
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953_Apr 16 
United Towns Electric Co., Lid., Ist mtge. 5s due 1958_Mar 5 
Wabash RR., Ist mtge. 4s, series A, due 1971____.__...-Apr 1 


*Announcement in this issue. tIn Volume 160. 


Date 


bonds 


Re -- NNYe Ore eK CO,UI 


a le 


Page 


572 


a 


606 


246 
$2654 


468 


Page 
761 
561 


562 
666 
563 
764 
564 
764 
565 
566 


109 


11526 
11969 
$2543 
669 
768 


464 
$2758 
671 


465 
465 
465 
465 


$2075 
$2075 
$2075 


313 
313 


571 
571 
571 
+1299 
572 
212 
606 


606 





DIVIDENDS 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under ‘the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
ended Feb. 14: Increases of $248,000,000 in demand de- 
posits adjusted and $155,000,000 in deposits credited to 
domestic banks, and a decrease of $341,000,000 in United 
States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased $23,000,000 and loans to brokers for purchasing 
or carrying United States Government obligations in- 
creased $42,000,000. 

Holdings of Treasury bills declined $28,000,000 in the 
Chicago District, $21,000,000 in New York City, and $80,- 
000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness declined in nearly 
all districts, the principal decrease being $22,000,000 in 
the New York District outside of New York City; the 
total decrease was $58,000,000. Holdings of Treasury 
notes declined $52,000,000 in New York City and $47,- 
000,000 at all reporting member banks. 

_ Demand deposits adjusted increased $73,000,000 in New 

_ York City, $52,000,000 in the Kansas City District, and 

$248,000,000 at all reporting member banks. Time de- 

posits increased $35,000,000. United States Government 
deposits declined in all districts. 

Deposits credited to domestic banks increased $69,- 
‘900,000 in the Chicago District, $22,000,000 in the Dallas 


The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 


American General Corp., common stock 
Aroostook Valley RR., Ist & ref. mitge. 442% 
due 1961 
Atlantic Coast Line Co. of Conn., 5% 
Capital Traction Co., 1st mtge. 5s, due 1947 
Central Pacific Ry., 1st mtge. ref. bonds, due 1949 
Investors & Traders, Inc.,; capital stock 
Los Angeles Pacific Co., 1st ref. mtge. bonds 
Pacific Electric Ry. ref. mtge. bonds 
Peoples Brewing Co. of Trenton— 
lst mortgage 4% bonds, due 1953_.~-- Ma 
So. Pacific Co., San Franciscu, Term. 1st mtge. bonds._Feb 28 
Southern Pacific RR., 1st mortgage refunding bonds...Feb 28 
Wilson & Co., Inc., 6% preferred stock. Feb 28 


PARTIAL REDEMPTION 


Company and Issue— 
Acadia Sugar Refining Co., Ltd.— 
1st mortgage 442%, due 1955 Apr 1 
Atlanta Gas Light Co., 1st mtge. 3% bonds, due 1963._Mar 1 
Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951_..._Mar 1 
Burlington Mills Corp., 5% preferred stock... 1 
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A, 
due 1965 zs Mar 1 
1 
1 
1 


Date 
Feb 28 


Page 
$2753 


762 
763 
564 
108 

bol 


569 
571 


706 
315 
146 
776 








Date 





Certain-teed Products Corp., 20-yr. 5%2% debentures, 

series A, due 1948 inn : ~Ma 
Chicago & Western Indiana RR.— 

1st & ref. mtge. 4% % bonds, series D, due 1962__----_Mar 
Cleveland Union Terminals Co., 1st mtge. 542s, series A_Apr 
Collins & Aikman Corp., convertible preferred stock_...May 10 
Goodrich (B. F.) Co., 1st mtge. 442% bonds, due 1956__Mar 15 
Great Northern Power Co., ist mtge. 5s, due 1950_..-_._Mar 12 
Master Electric Co., 334% debentures, due 1953 Mar 1 
Missouri Telephone Co., Ist mtge. 4%5, ser. C, due 1961-Mar 1 
Morris Plan Corp. of America secured conv. bonds, 

series A, due 1947 
National Depsrtment Stores Corp., 6% pid. stock 
National Distillers Products Corp., 7-yr. %% debs., 
wr, MAN. TI iii i BES pect, | gee 
Northwestern Barb Wire Co., 1st mtge. 54s, due 1945__Rlar 5 
Nova Scotia Lt. & Pwr. Co., Ltd., ist mtge, 4s, due 1957-Mar 1 
Oklahoma Natural Gas Co.— 

ist mortgage 2%% bonds, due 1961 


r 











Apr 1 





Industrial and Miscellaneous Companies 


Per 
Share 


15¢ 

25c 
100% 
$1.50 
$1.75 


$2.50 
500 


When 
Payable 
3-15 
3-15 
3- 1 
4- 2 
4- 2 


Holders 
of Rec, 
3- 5 

3- 5 

2-17 

3- 9 

3- 9 


Name of Company 


Aetna Ball & Roller Bearing Co., common _-_ 
5% cOnvertible preferred... ... 
Aetna Casualty & Surety (stock dividend)__ 
Alabama Power Co., $6 preferred (quar.)_— 
OF Pe Co icici cp thercintiiierinchie 
Americah Druggists Fire Ins, Co, (Ohio)— 

Annual 
American Laundry Machinery Co. .-~-~-~- bs 
American Locker Co., Inc.— 

Bees A CORP yon sien ok 
American Public Service, 7% pfd. (accum.)-— 
American Seal-Kap Corp. of Delaware____ 
American;Sumatra Tobacco Corp 
American. Tel. & Tel. Co. (quar.)_.~-----_~ 
Art. Metal Works, Inc. (increased quar.) _.~ 
Atlanta & Charlotte Air Line Ry. Co. (s-a) 
Axe-Houghton Fund, Inc., common (irreg.) 

Cree ee. Citreg.).......- ~~. Rispiinpniishinaasptigeigcdapnnes 
Barber (W. H.) Co 
Basic Refractories, Inc f 
Bayuk NS aia: GON Ya ws we aniasseciensemvetion te 
Beech-Nut Packing Co. (quar.)..-.__-----.. 
Boston & Albany RR. Co. (irreg.)-.----~-- 
Briggs & Stratton Corp 
Brooklyn Telegraph & Messenger Co. (quar. ) 
Brookside Mills 
Bucyrus-Erie Co., common __....--...-..-- 

7% peeferred (quar.)u ~~. 2. 
Bullard €o. 
California, Pacific Utilities Co., common-___ 

5% prmerred (quar.).....---..-.--~---- 
California-Western States Life Ins, Co. (s-a) 

Extra “... 

Canada & Dominion Sugar Co,, Ltd. (quar.) 
Caradian Converters (quar.)------.----.-. 
Canadian ‘Industries, Ltd., class A (quar.)-- 

Cie Fe SURE Fe 8 eee 

%% ymeterred (quar.)......-.._._.-~.-- : 
Cassidy's, Ltd., 7% preferred (accum,)..--. 
Central & South West Utilities Co.— 

$6 prior lien preferred (accum,)-------~. 

$7 priog lien preferred (accum.)-------~- 
Central Steel & Wire Co., 6% pfd. (quar.)_- 
Chamberlain Co. of America 


3- 1 
3-10 


3- 8 
3-20 2-28 
4-20 3-16 
3-13 3-1 
4-16 3-15 
3-22 3-12 
3- 1 2-20 
3-30 3-16 
3-30 3-16 
3-15 3- 1 
3-15 3-1 
3-15 2-28 
4- 2 3- 5 
3-31 2-28 
3-15 3- 2 
3- 1 2-19 
3- 1 2-21 
4- 2 
4-2 
3-31 
3-15 
3-15 
3-15 
3-15 
3- 1 
4-30 
4-20 
4-30 
4-15 
4- 2 


2-13 
3-1 


27%¥ac 
$1.75 
15c 
25c 
$2.25 
20c 
$4.50 
18c 
35c 


10c 


2-28 


3-20 
3-20 
3-20 
3-10 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Compeny Share Payable’ of Rec. Name of Company Share Payable of Rec, 


make & Ry C 5¢ 4- 2 3- 8 Oshkosh B’Gosh, Inc., common (quar.)_~-- 10c 3- 1 2-20 American Chicle Co. (quar.*__.__.- ise $1 3-15 3- 1 
pe i age Sag > ke got 5¢ 4-2 3-10 $1.50 preferred (quar.) ___-. Ws lind 37 ec 2-20 American Factors, Lid.....-_ __.. - 30¢ 3-15 
Chicago Mill & Lumber (quar.) . 3-31 3-15 Pacific Indemnity Co. (quar.) innit "REE 50c 3-15 American & Foreign Power Co 

Christiunna Securities Co common E 2: 3-15 2-26 Extra any Sea Se 2 te ae ae ene --— == 50c 3-15 $6 preferred (accum.)-..-.-. ..--------~. $1.50 3-15 

7% preferred (quar.)__—- tla 1.78 4- 2 3-20 Pacific Mills (quar. )—-___- parcinwanhedl 50c 3- 2 $7 preferred (accum.)-...__. .....-------. $1.75 3-15 
City Investing Co., 5!2‘« preferred ; 2 4- 1 3-17 Panhandle Eastern Pipe Line Co......- ; 75c 3-16 American Forging & nen WR cen 124ec 7. 9 
Coleman Lamp & Stove Co. : 3- 9 3- 2 Extra __. si Scented ininan ones 25¢ 3-16 —. Fork & Hoe, common____-_-_____ 25¢ 3-15 
Commonwealth & So. Corp., $6 pfd. (accum. ) .20 3-15 3- 1 5.6% preferred (quar. ) : eee! $1.40 3-16 442% preference (quar.)...._--~_ _. $1.12% 4-14 

Payment .is proposed to be made 28 days Penn Electric Switch, Class A (quar. “BAYT 30¢ 3- 1 American Gas & Electric Co., common (quar. ) 40c 

after the date of the SEC order to the Penney (J. C.) Co. (quar,)__-.-- atx 75¢ 3-13 4%4% preferred (quar.)--.~--. mance Olea 2 

holders of preferred stock at the close of Peoples Drug Stores. Inc. (irreg. ) wi lib 40c 3- 3 American General Corp., $3 pid. (quar. | Paneer 1 

business on 14th day aiter date of such order Perron Gold Mines, Ltd (quar. eee - $2c 2-28 $2 preferred (quar _ —--= itt 1 
Compo: Shoe Mach. Corp., com. vte, (quar.) Pet Milk, common (quar.)._-----.-----~-- 25¢ 3-11 $2.50 preferred (quar.)—~—_---_.---____- 1 

$2.50 preferred (quar.) lst preferred (quar.)_.......---.-------. %$1.06% 3-11 American Hide & Leather— 
Confederation Life Assn. (Toronte )— 2nd preferred (quar.)__ dintitilaemsung’ SiMe 3-11 6% convertible preferred (quar.) 

Common (quar.) Philadelphia Co., $6 pref. Te Da TM $1.50 3- 1 American Home Products Corp. (monthly) -- 

Quarterly $5 pref. (quar.)__ ~~ PEE UGA $1.25 3- 1 American Indemnity Co. (irregular) .____ 

Quarterly / Plymouth Oil Co. .(quar.) ~......-.-.....-- 25c 3- 7* American Insurance (Newark, N. J.) (s-a) 

Quarterly : r —a & Aemaness, rie ee? ogre aoe 2 : — Sa eee eae a ia 

ioe ste riee Bros. O., . 542% p quar.). ¢ - merican Investment Co. o inois__ 

Copepnidate Cian: oe. = an Purolator Products, Inc. (irreg.)_-.-.-~--~- 10c 3- 3 American Machine & Foundry Co. 
Consolidated Film Industries, Inc.— Rath Packing Co._- ~--------------- == 25¢ 2-28 American Metal Co., Ltd., common____ 
$2 preietred (accvm.) st Rav-O-Vac Co, (quar:)_---~--..----------- 25¢ 2-15 OF PROTRUTOR CR on Ao scitnsemrivinin 
Consolidated Ketail Stores, 8’7 pid. (quar.) Extra —___ - os 25¢ ge American I 

Common (irreg. } : : 4 Reo Motors, inc. (irreg.)- - American News Co. -— 
Consumers Power Co., $4.50 pid. (quar.)____ Root Petroleum Co., $1.20 conv. “pid. (quar. ) 3-22 American Paper Goods, 7% preferred (quar. ) 

$5 preferred (quar. ) 3 Safety Car Heating & nes Co., Inc.— 7% preferred (quar.)..._ ~~~ 
Contitnental Steel Corp. sagt 4, ters aie aetaceneyment rit ay on tnt at CQOBS.) ann mmm no negtit 

pea atl epee - y referred (quar.)___-_- 
Caen Cried tae. 6% pid. (accum.) St. Joseph Stock Yards (quar. ). 2-14 American Phenolic Corp. (initial) ___— 
Demiels & Bidher Stores Co. y Schiff Company (quar.)- ae 2-28 American Radiator & Standard Sanitary Corp. 
Delaware Fund. Inrc. (quar.) Schmidt Brewing ee 3- 1 Common 
Devonian Oi} Co. (quar. ) Besos: CROC shit ee ins 2-24 % preferred (quar.)_..._._ 
Diana Stores Corp., com mon (quar.) Sharon Steel Corp., common. -----= 3-17 American Rolling Mill Co._______- 

6% preferred (quar. $5 convertible preferred (quar. Sepia 3-17 American Service, $3 pfd. (participating) - 
Dr. Peppe: Company caemeae } PPAR Shepard-Niles Crane & Hoist Corp... eee 2-20 American Ship Building Co 
du Pont (E. I.) de nemours & Co.— Sicks Breweries, Ltd. (quar. )- os 3-1 American Smelting & Refining 

Common (iaterim) SORES Singer Manufacturing (quar.)-__.._~-~- 2-21 American Steel Foundries (quar.)___.-____ 

$4.50 préierred (quar. Extra __- -_ — American Stores Co. (quar.)_.-.... 
Duquesne Light Co., 5% preferred (quar.)_. Smith (T. L.) Co., 6% pfd. (quar.)__-_-- American Sugar Refining, 7% pfd. (quar.). 
Eastman Kodak Co., common (irreg.)-~-- Southern California Edison, Ltd.— American Tobacco Co., common (quar. ).~_. 

6% preferréd (quar.)_. 2 at _ original preferred (quar.)__-~ Extra : Se 
Edison Brothers Stores, com. (increased )__ 512% preferred C (quar.) yey Class B (quar.)-~.- 

5’ convertible preferred (quar. ) Southern California Water Corp.— ST a 

5% conv. p.d. (series 1941) (quar.)- 5‘> preferred (quar.)___-_.-~-----~----- American Woolen Co., 7% preferred (accum.) 
Empire & Bay State Te'egraph Co. 6% preferred (quar.)_ - a Amoskeag Co., common (s-a) - ee 

4% guaranteed (quar.) Southern Colo. Power Co., 7 Peete (accum. ) $4.50. preferred (s-a) ..-..-- nis 
Erie & Pittsburgh RR. (quar.) Southwestern Public Service Co., 642‘ pfd._ Ampco Metal, Inc., common 

Guaranteed (quar ) Staley (A. E.) rns | Co.— Anchor Post Fence Co. (irregular)_. 
Exchange Buffet Corn. (quar.) Common (irreg.) ~~~ - - Archer-Daniels-Midiand Co. (quar.) 

Special , $5 preferred (quar. )_. Arden Farms Co., common_______--~_____ 
Federal Mining & Smelting Co. (increased )- 75¢ Sterling Engine Co, -__---~.---. O38 preterm: (QWRTO oc ks oid 
FPeéderal Water & Gas (irreg.) 7 25c Sunset Oils, Ltd. as ae pe SelB te is Scr ONE ee RR Lo TR POPOL eI 
Firemen’s Fund Indemnity (San. Fran.)— Sutherland Paper Co. (quar.)__--__---- Arizona Power $6 pfd. lene pr ey 

Increased é' 75¢ Taylor-Wharton Iron & Steel Co.._-_- Armstrong Cork Co., common (interim) __- 
First Bank Stock Corp. 35¢ Tennessee Corporation —-- 4% preferred (quar.)________________- 
Fitzsimmons Stores, Ltd. Textron Incorporated, $2.50 pr. pref (quar.) Armour & Co. (Ill.), $6 prior pfd. (accum.) 

4% cum, partic. Class A (quar. )_- ae 10¢ $2.50 prior preference (quar.)-~----~-_~- Artloom Corporation 

5% non-partic. Class B ( quar.) ; 10c $2.50 prior preference (quar.). pasooe angen ee Associated Dry Goods Corp., common 

7% preferred (quar.) Fer Tec Thermoid Company, common (quar.). ------ O%: preferred: (G0GS). 2 
Florence Stove < 50c ‘ ~ $3 convertible preferred (quar.)_—----~_- 7% preferved (quar. }u-—— 2... 
Gair (Robert) Co., 6% pfd. (quar.)_-_--___ 30¢ : - Tip Top Tailors, Ltd. (quar.)~~---—_--.--__ Atchison Topeka & Santa Fe Ry.— 

Gemmer Manufacturing Co.— Toronto General Insurance Co. (annual) CI COE oo vii icnntamene iaseiebeish 
$3 partic. pref. A (quar.) Sof 75¢ -2 Transue & Williams Steel Forging Corp.. Atlantic Refining Co. (increased) 

Class B (quar.? cu 25¢c Travelers Insurance Co. (quar.) ne nea Atlas Corporation, common- 

General American Transportation Corp.— Twin Disc Clutch Co., new (initial) _____- 6% preferred (quar.).._______ ‘ ‘a 

Quarterly Fao 62%ec “ Union Carbide & Carbon Corp. (quar.)- Atlas Imperial Diesel Engine (quar. "aah sa 
General Aniline & Film Corp., Class A__. $1 = -26 Union Wire Rope Corp. (quar.)______ Atlas Press Co. (quar.)—_.-~~--- ib 

Stockholders have option of taking half United Chemicals, Inc. (stock dividend) Atlas Powder Co.__... 

the value of their dividend in the 50°: Payable on stock of Westvaco Chlorine at Atlas Tack Corp... ..____ ce 

paid stock of I. G. Chemical or $1 in market value on March 1. Aunor Gold Mines, Ltd. (interim) _ 

cash. United Elastic Corp. (increased) _ Austin Nichols, $5 class A (accum.) ~~ 

Class B *__ f Sif as adit United Illuminating Co._____- j 50c Autocar Co., 5% preferred (quar.)_..._.____ 
General Finance Corp. ( quar.) United Merchants & Manufacturers, “Ine.— Automotive Gear Works— 

Glen Falls Insurance ‘N. Y.) (quar.) Steck ahrigsad. 22.23. ae 100% $1.65 convertible preferred (quar.) 
Great West Saddlery Co., Lid.—— New common (quar. ) EEE I eee ne ee 30c Avondale Mills (monthly) —- 4 

Ist preferred (quar. ) U. S. Graphite Co. RL EN Eee 15c rs pegrers: Mieco pin = 

6% second preierred (quar.) . , Ontels sce as. TT 
Griesedieck Western Brewery (irreg.) ate ro ethan ERLE ee ’ B/G Foods, common (irreg. aati 
Hathaway Bakeries, $7 conv. pid. (accum,) i hs yi 7% prior preferred (quar.)___ 
Hathaway Manufacturing Co. (quar.) Washineton Water Power Co., $6 pfd. Rage. 7 $1.50 Baldwin Locomotive Works, 7% “pfd. (goa). 
Heywood-Wakefield Co., common--- ook Waukesha Motor Co. (quar.)___--_. - Balfour Buildings, Inc., com. v.t.c. (quar.).— 

5% preferred (quar.)_- ~<a West Coast Life Insurance (resumed) ______ Baltimore Radio Show, Inc., com. (irreg.)__ 

Hobbs Battery, $1.75 Class A (accuin.) West Coust Telephone Co., 6% pid. (quar. )_ 6% preferred (quar.)........ 
Holophane Co., Inc., $2.10 preferred West Texas Utilities, #6 preferred er )- Banco de Los Andes (American shares) ___— 
Hotels Statler Co., Inc. (irreg.) nt Western Exploration Co.——-—-__-_- Bangor & Aroostook RR., 5% pfd. (accum.)— 
Howes Bros. Co., 6% ist pfd. B (quar. ) Wheatley Mayonnaise (quar. )———- Dividend No. 30 (Apr. 1 to June 30, 1944) 

% Ast preferred A (quar.) Wilcox (H. FP.) Oil & Gas Co.--_—_-_-__-__ Dividend No. 31 (July 1 to Sept. 30, 1944) : 

7% 2nd preferred (quar. ) Winsted Hosiery Co., common (quar.)_ Bangor Hydro-Electric Co., 6’ pfd. (quar.)— $1.50 
Independent Pneumatic Tool : Extra am nnee nen 7% preferred (quar.)....-_-.__._ $1.75 
Industrial Brownhoist Corp.— Common Bankers National Investing Corp. (quar.) ——- 7c 

60c convertitble lst p eterred (accum.) Extra Barber-Ellis Co. of Canada, Ltd. (quar.).... t12%e 
Iron Fireman Mfg. Co. (quar.) Common Waites 3 __.._... 12440 

Quarterly Extra bere ce > go ey Barlow & Seelig Manufacturing Co.— 

Quarterly Winter & Hirsch, 7% preferred (quar.) 51 Cams 1)... . 30c 

Quarterly , Winters & Crompton Corp. (increased | - oe ac Barnsdall Oi) Co. (increased quar.) ..______ 20c 
Joslyn Manufacturing & Supply Co.— Wiseonan Power & Light, 7% pfd. (quar. )_ $1.75 Bastian-Blessing, common (quar.)__-_______ 40c 

Common (irreg.) 6% preferred (quar.)__~_-__-~_- $1.50 $5.50 preferred (quar.)._.._..__...... $1.87% 


Wate TOG: Werks tte et ee $1 
Bathurst Power & Paper Co., Ltd.— 

TR i LOI otha Soo ainindn sks tse edaeen Sven t25c 
Beau Brummell Ties, 20c 
Beaunit Mills, Inc., common 374ec 

$1.50 convertible preferred (quar.) 37%4ec 
. Belden Manufacturing Co. (quar.)...___.__ 30c 

Below we give the dividends announced in previous’ Belding Corticelli, Ltd., com. (quar.)______ t$1 
weeks and not yet paid. The list does not include divi- Ogg a Crema: MOR RS Seach aa eS i 

pipteiread “Ceuar,).. +$1.75 
dends announced this week, these being given in the gelding Hemingway Co..____ ste at 20¢ 
preceding table. Belknap Hardware & Manufacturing—-. cea 25c 
Belmont Radio Corp. (quar.)_.-_..___-----_ 15¢ 
Bendix Aviation Corp 75¢ 
: TOT AOGS MCCUE. | ek dha Wee ee ks 25c 
Industrial and Miscellaneous Companies Berkshire Fine Spinning Associates, Inc.— 
Name of Company Share Pavable ” S35 presersed  (euas.) ~~... $1.25 
Per When 7%. preferred : (euiaf.) Lt. og 75 
Acme Steel Co. (quar. )_ 75¢ 3-12 - Bethlehem Steel Corp., common 
Adams (J. D.) Manufacturing Co. (quar.)— 20c 3-30 7% preferred (quar.)__-.___.------~---.-. 
Addressograph-Multigraph Corp 25c 4-10 - Bigelow-Sanford Carpet Co., Inc.— 
Advance Aluminum Castings__.__--_~~ 12'%c 3-17 - Common (quar.) 
Stock dividend (1/10th of a share of enm.) we 2-17 ) 6°> preferred (quar.) -----~----~------~~- 
Aetna Casualty & Sufety (stock dividend).. 100%° 3- - Billings & Spencer Co - 
Aetna Standard Engineering Co. (irregular) _ 25c 3- - Bird & Son, 5% preferred sh ah ~+-------- 
Agnew-Surpass Shoe Stores, com. (s-a) t50c 3- Birmingham Electric, $7 preferred (quar.) -- 

7% prefetred (quar.) $81.75 4-2 «2-28 By Pningham Water Works Co., 6% pid. (quar) 
se oars Insurance (Watertown, N. Y.)— ‘. Black-Clawson Co., common (quar.)________ 

Quarterly c 7 y 6% preferred (quar.)..-..._-...._- 


Air Associates, Inc. (quar.)—~-----------~. 20c 8s 33- - Black Hills Power & Light Co., common ____ 
Air-Way Electric Appliance (resumed) __-__~_ 10e 3- - 5% preferred (quar.)__--._--__________._ 


Alabama & Vicksburg Ry. Co. (s-a)_ SES $3 4- Blaw-Knox Co. 
Alexander & Baldwin, Ltd. (irregular)_—____ 40c 3-15 Bliss (E. W.) Co., common (s-a) 
Allis Chalmers Manufacturing (increased) __ 40c 3-31 6% preferred (s-a) 
Alpha Portland Cement 25c 3-10 - 5% preferred (s-a) 
Aluminum Co. of America, common (quar. ) 50c 3-10 Bloch Bros. Tobacco Co., common (irregular) 
6% preferred (quar.) __._----.-.----.~.- $1.50 4- 2 - 6% preferred (quar.)___________.__--._.. 
Aluminium, Ltd., common. (quar.).....-.__- t$2 3- 5 Blue Ridge Corp., $3 conv. preferred (quar.) 
National City Lines, common (quar. ). ~- 6% pfd. (quar.) (payable in U. S. Funds) $1.50 3-1 payable in cash or sb of a share in com- 
Class A (quar.)- -- Aluminum Goods Manufacturing Co 20c 4- 2 - mon stoek 
National Life & Accident ‘ina! Co. (Tenn. )— Aluminum Industries, Inc. (quar.)_._-_____ 15c 3-12 Blumenthal (Sidney) & Co., 7‘. pfd. (quar.) 
Quarterly __ ey sistas’ 3, Amalgamated Leather, 6% conv. pfd. (accum.) $1 3-10 Common 
Extra -1 6% preferred (accum.)_—--__--___ 4- 2 - Bond Stores, Inc., common (quar.)_______-- 50c 
New England Tel. & Tel....._.__._____, ¥ American Arch Co. (irregular) 3-3 r 42% conv. preferred (quar.)_—--__--~--- $1.12% 
New York City Omnibus Corp.____________ i Me American Can Co., 7% pfd. €quar.)_.-_____ 7 4-2 Borden Co. (interim) 40c 
Niles-Bement-Pond Co.._---- f - American Chain & Cable, common 3-15 Boston Blévated Ry. (quar.)__---_--__--___- $1.25 
Northern Natural Gas (irreg. EN AAO a < ¥ 8% pretetred (QUSP.) oo cc. ; 3-15 5 50c 
Northwestern Utiiities, 6% pid. (quar.)———_ American Cities Power & Light Corp.— Bower Roller Bearing 50c 
Omer, Inc.,’ common 2- . $2.75 class A (opt. div. series) of 1936— Boyertown Burial Casket Co. (quer.).-.--- - 
6% preferred (quar.)_...-- i a js share of class B or 6834c in cash____ 4-2 Brach (E. J.) & Sons (quar.) ~--------~---- 3TAac 
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* 6% preferred (quar.) Wood Newspaper Machinery— 

Kelsey-Haves Wheel— 7% prior prefence (accum.)__.___-______ $$1.75 
$1.50 conv. Class A (quar.) Woolf Brothers, Inc., 7°* preferred (quar.)_ $1.75 
Class B ( quar.) Yellow & Checker Cab Co. (Consol.)— 

Kennecott Copper (quar. Renee SU a ee ee $1 
Qnp-in) Youngstown Steel Door OR es 25c 

Kern County Land__. 

Keovst ne oveel & wire 

King-Seelev Corp., common 
5% preierred (initial) : 

Klein (D. Emil) & Co., Inc. ( quar.) 

‘Leonard Refineries, Inc. (irreg.)___ a 

Little Miami RR. Co. (special gtd.) (quar. a 
Original capital : pat 

Lenghorn Portland Cement Co.— 

5% partic, eres (quar. )___- 

Extra FE A EE eae ae 
Lunkenheiner Co, common_- vi 

6%‘ - preferred (quar.).-.....______--. 

642% preferred (quar.)-_. __-____-_ 

6%% preferred (quar.)._-----_--__ 

6%% preferred (quar.)__.._..-______- 
Seen: Um, ©.) Co. Cauar.). 3. ooo 
Mallory (P. R.) & Co., common __- 

4% preferred (quar.)- 
Marsh (M.) & Sons, Ltd. : 
Massachusetts Investors Second Fund, Inc.- 

Irregular ____ Palin tent eth Seep ed 
Merck & Co., Iné., ‘common. SéQorehnwikn re 

4%" preferred (quar. ae) 

5% preferred (quar.)_- 

Merrimack Mfg. Co., common ____~_ 

S® préfefred £....._....... 
Mesta Machine Co, __. ap pen tin = 
Mid-West Refineries, conv. pid. (quar.)____ 
Missouri-Kansas Pipe Line, com. (irreg.)__ 

Class B -(irreg.)____. 

Monarch Knitting Co., 1% “pid. ‘(aceum.)__ 

Muskegon Piston Ring Co._ REN TADS Meare 
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Share Payable of Rec. Per When Holders Per When Holdera 
gga, a maputed Per When Holders Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, 
15¢ 2-28 2-14 Commonwealth Edison Co. (quar.)_......_- 35c 5- 1 4- 6 Fenton United Cleaning & Dyeing Co.— 
Breeze Corporations 40c 3-10 3- Commonwealth Telephone Co., $5 pfd. (quar.) $1.25 3- 1 1%. preferred (quar.)...________________ $1.75 
Brewing Corp. of America (quar.) -_------~-~-- 62%ec 3-10 2-24 Community Public Service Co. (quar.)-.-___ 50c 3-15 Ferro Enamel Corp 25c 
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.). - +$1.50 3-15 2-28 Compania Swift International (see Swift). Finance Co. of America at Balt., cl. A (quar.) 15c 
British American Bank Note 20c 3-15 2-15 Congoleum-Nairn, Inc. (quar.) -------_-_~__ ees kL SS SR Eee 15¢ 
British-American Tobacco Co., Ltd.— Connecticut Light & Power com. (increased) 4- Financial Industrial Fund (irreg.)_....-__- les 
Ordinary Bearer (interim)_...___----- a $2.40 preferred (quar.)_-------________. 3- Firestone Tire & Rubber Co., 4% % pfd. (quar.) $1.12% 
Extra $2.20 preferred (quar.)-~-~~-----____-___ 3- Fishman (M. H.) Co., 5c to $1 Stores (quar.) 15c 
5% preferred (Bearer) Connecticut Power Co. (quar.)-—__-_-_-_____ Fitzsimmons & Connell Dredge & Dock Co.— 
British Celanese (final) Connecticut River Power, 6% pfd. (quar.)___ J Quarterly 25c 
British Columbia Elec. Ry. Co., Consolidated Bakeries of Canada, Ltd Flintkote Co., common 15¢ 
5% prier preference (s-a) Consolidated Biscuit Co. (increased quar.) _- $4.50 preferred (quar.)_-....-....-..-_. $1.12% 
Bristol-Myers Co. (interim) Consolidated Dry Goods, common Florida Power, 7% -preferred (quar.)--_____ 8744c 
Brooklyn Edison Co., Inc. (quar.)___-_----- 7% preferred (s-a) > . 7% preferred A (quar.)_.--__.._________ $1.75 
@rown Fence & Wire, $2 pfd. A (irregular) -_ Consolidated Edison Co. of N. Y., Inc. (quar.) Food Fair Stores, common (quar.)__-___-~- 25c 
Brown-McLaren Manufacturing Co. (quar.)- Consolidated Gas Utilities Corp.— $2.50 preferred (quar.) 62%ec 
Brown Shoe Co., Inc. (quar:)__--_--------- Initial quarterly - Foote-Burt Co., 5% preferred (quar.)_.____ 
Bruck Silk Mills Ltd. (quar.)-_.._-_-------- Consolidated Laundries Corp., $7.50 pfd.____ Forbes & Wallace, $3 class A (quar.)____-_ 
Brunswick-Balke-Collender Co., com. (quar.)— Common Ford Motor Co. of Canada, class A (quar.) __ 
$6 preferred (quar.)._.-._--...-._------ Consolidated Paper Co. (quar.)_-._._--_____ CHAE Te SNP i 6 cea SPs 
Buckeye Incubator (extra) Consolidated Press, Ltd., class A (interim) _-_ Fort Pitt Bridge Works 
Buckeye Pipe Line Co Consolidated Vultee Aircraft— Fort Wayne & Jackson RR. Co.— 
Budd (Edward G.) Mfg. Co., $5 pfd. (quar.)_ Consolidated Water Power & Paper (quar.)_ 542% preferred (s-a) 
Buell Die & Machine Co. (quar.)__--_----- $1.25 conv. preferred (quar.)_..___-.____ Foster-Wnheeler Corp., 6% prior pfd. (quar.) 
Sere. Wa OIG Consumers Glass Co., Ltd. (quar.)__..__-. - 6% prior preferred (quar.)_...__________ 
Bullock Fund (irregular) Continental Assurance Co. (Chicago) — Four-Twelve West 6th Street (year-end)___ 
Bullock's, Inc. (Los Angeles) (quar.)_----- Initial quarterly Four Wheel Drive Auto, common 
Bunker Hill & Sullivan Mining & Concen- Continental Can Co., Inc. (interim) Fox (Peter) Brewing (quar.) 
EN ee Eee ee Continental Casualty Co. (Chicago) — Fox De Luxe Brewing Co. of Indiana (quar.) 


Burlington Mills Corp., common (increased) Increased quarterly - Extra 
ia aetheruad poe Pes Dae ae Continental Commercial Corp.— Fox De Luxe Brewing Co. of Michigan (quar.) 


reduced } 1% BrOGerten-( GGG. Fo5 tf Extra 
oan _ at ak. tetenaias) “ Continental Mills Freeport Sulphur (quar.)_...-..___________ 
Butler Brothers, Copperweld Steel Co., common Fruehauf Trailer Co., 

4%% ferred (initial) 6% -peeterre® (euer.) 1.25.22 5% conv. preferred (quar.) PIER ne RS ee 
Butler Water Co., 7% preferred (quar.)____- Cook Paint & Varnish Co., common (quar.)_ Fuller (Geo. A.) Co., 4% preferred (quar.)_ 
California Electric Power C $4 preferred (quar.)__-._.._-_--___-____- Gellman Manufacturing Co 
California-Western States Life Insurance— Cornell-Dubilier Electric Corp., common____ General American Corp. (quar.)_._._______ 

Semi-annually $5.25 preferred A (quar.)—.-----_--_____ General American Investors, $6 pfd. (quar.) 

‘Special Crane Co., 5% preferred (quar.)_..._______ General Baking Co., 8% pfd. (quar.)______ 
Calgary & Edmonton Corp., Ltd. (interim) _- Creameries of America, inc, wero eh aaiasee General Bronze Corp. (quar.)__.____________ 
Calhoun Mills (quar.)__...._.___---__------ $1.25 = feee oO ae , Class A (quar.)__-__- Cnet Ciane Co., Inc., common 

., Ltd., 6% pfd. (quar.).-- +$1.50 > wpeneered (@uev.) 8 oe 
"Se asin. ian ates t6242c Crown Zellerbach Corp., $5 pfd. (quar.)____ $1.25 General Pinance Corp., 5c preferred A (s-a) 
Canada Cement Co., Ltd.— Corrugated Paper Box, 7% preferred (quar.) $1.75 6% preferred B (s-a) 

6%% preferred (accum.)_._.__---__-____ $$1.25 Crown Cork & Seal Co., Inc., $2.25 pfd. (quar.) 56 Yac General Fireproofing Co., common 
Canada Crushed Stone, Ltd. (quar.)________ t10c Crum & Foster, 8% preferred (quar.)_~__~- $2 - 7% preferred (quar.)_...._..........___ 
@aenada Dry Ginger Ale, common 25¢c Crum & Forster Insurance Shares Corp.— General Motors Corp., 

$4.25 pfd. (Jan. 25-Apr. 1 period) (initial)  $0.767 7% preferred (quar.)——_-_--__--__--____ $1.75 $6 preferred (quar.)_................___ 
Canada Foundries & Forgings, Ltd.— Culver & Port Clinton RR. Co., com. (s-a)_ 12%ec General Shareholders Corp.— 

EN ESE LIA OT t37%c Extra (s-a) 12%c $6 pfd. (opt. div. series) (accum.) — 
Canada Northern neo xg Ltd., com. (quar.)_ t15c Cuneo Press, Inc., 442% preferred (quar.)_. $1.12% 44/1000th of a share of common or $1.50 

1% preferred (qua $$1.75 Curtis Publishing Co., $4 prior pfd. (quar. )_ 75c in cash 
Canal Packers, Lid, porn A (initial) t75¢ Cushman’s Sons, Inc., 7% preferred (quar.)_ $1.75 General Outdoor Advertising, common 

Class B (initial) t25c Dairy Corp. (Canada), 5% preferred (s-a) __ $1.25 General Phoenix Corp., common (s-a) 
Canada Permanent Mortgage Corp. (quar.)_ $2 Davenport Hosiery Mills, common 25c Class A 
Canada Vinegars, Ltd. (quar.)___-____--___ t15¢ 7% preferred (quar.)——__- ~-------------- $1.75 General Water Gas & Electric Co.— 
Canada Wire & Cable Co., Ltd.— Dayton Power & Light, 442% pfd. (quar.)..  $1.12% $3 preferred (quar.)__..._........______ 

I Mi RUIN Be t$1 Decker (Alfred) & Cohn (quar.)--.--_-__- 25c - Genesee Brewing Co., Inc., class A 

Renee: 0 SRB aa os. t25c Quarterly 25¢ Class B 

6%2% preferred (quar.) _-........___----- £$1.62%2 Quarterly 25c Gibraltar Fire & Marine Insurance Co 


Braniff Airways, Inc 
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Canadian Bakeries, Ltd., 5% pfd. (quar.)_._._ $1.25 
Canadian Breweries, Ltd.— 

$3.40 convertible ret coed =. t85c 
Canadian Celanese Ltd.— 

Punding rights (year-end) $1 
Canadian Fairbanks-Morse Co., Ltd. (quar.)_ t25c 
Canadian Food Preducts, Ltd. (quar.)__-___ t62%2c 
— Foreign Investment Corp. (quar.)_ yo 


Canadian Locomotive Co., Ltd. (resumed) __ 
Canadian Pacific Ry. Co. (irregular) 
Canadian Wirebound Boxes, Ltd.— 
61.80 class A (aceum.)..._...__.._...... 
Canfield Oil, common (irreg.)___.-__-.-_-~ 
6% preferred (quar.) 
Carman & Co., Inc., $2 class A (quar.)-__~ 
Class B (irregular) 
Carolina Telephone & Telegraph (quar.)__- 
Carpenter Steel Co. (interim) 
Carter (Wm.) Co., Inc 
Carthage Mills Inc., common 
6% preferred A (quar.)-.__-_----__-____ 
6% preferred B (quar.)_.-.-_-_---___-_-_ 
Case (J. I.) Co., common (irreg,)-----_-_-~- 
7% preferred (quar.) on $1.75 
Caterpillar Tractor Co. (quar.)__-___----_-_ 50c 
tral Foundry Co., 5% conv. pfd. (quar.) $1.25 
tral Tlinois 1 Light Co., 4%2% pfd. (quar.) $1.12% 
Central Lllinois Public Service— 
G% preferred (accum.)........--_______ $4 
$6 preferred (accum.)__-._._.-________-- $4 
Central Ohio Light & Power Co.— 
$6 preferred (quar.)__- $1.50 
Central Ohio Steel Products (irregular) ____ 35c 
Century Ribbon Mills, Inc. (increased quar.) 15c 
Champion Paper & Fibre, common (quar.)-_-— 25c 
6% preferred (quar.)_..........__.______ $1.50 
Chesebrough Manufacturing (quar.)________ $1 
Extra 25c 
Chestnut Hill RR. (quar.)_-....-.________ 75¢ 
Chicago Corporation, $3 preferred (quar.)__ 75¢ 
Chicago Dock & Canal (quar.) $1 
Extra $2 
Chicago Great Western Railway Co.— 
5% preferred (accum.) 624ec 
oe le Yellow Cab Co., Inc. (quar.)______ 25c 
asha Cotton Oil (quar. ) 25¢ 
ears 25c 
Quarterly 25c 











Deep Rock Oil Corp. (increased) 
Deere & Co., 7% preferred (quar.)__..._-- 
Defender Photo Supply, common (irreg.)___ 

Rt REE ie eae 
Delaware & Bound Brook RR. (quar.)______ 
Delaware & Hudson Co. 

Denver Union Stock Yard, 542% pfd. (quar.) 
Detroit & Cleveland Navigation____.___ bassin 
Detroit Gasket & Mfg. Co., $20 pfd. (quar.)_ 

Detroit-Michigan Stove Co., 5% set (quar. ) 

5% preferred (quar.) 
Devoe & Raynolds Co., Inc., com. “A (quar.) 

Common B (initial quar.)._...__._______ 

mae acne (Oe 
Dictaphone Corp., 

S%. weetereee + (euer:).--...--. 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ 
Diamond Alkali (quar.) 

Diamond Match Co., common (quar.)__-__~ 

6% participating preferred (s-a) 

6% participating preferred (s-a)_...._____ 
Diamond T Motor Car. Co. (quar.)___._-___ 
Distillers Corp.-Seagrams, Ltd., com. (quar.) 

5% preferred (quar.) (pay. in U. S. funds) 
Dixie Cup, common (quar.)_....._-_________ 

eB SR Emam 
Dobeckmun Company 
Dome Mines, Ltd. (quar.)__..__-___________ 
Dominion & Anglo’ Investment Corp., Ltd.— 

S& preferred (gquar.)....._.._._..-_... 
Dominion Envelopes & Cartons (Western )— 

7% preference (quar. )—.............._.. 
Dominion Malting, common (quar.)_______ 

Common ({(quar.) 

Dominion-Scottish Investments— 

5% preferred (accum.)_.__-_..__-_______ 
Dominion Stores. Ltd. (quar.)_._..._._______ 
Dominquez Oil Fields (monthly) 
Donnacona Paper Co. Ltd., class A 

Class B 





Doyle Manufacturing Corp. (quar.)________ 
Dun & Bradstreet (quar.)__....._________ 
Durez Plastics & Chemical (quar.)_.______ 
Eagle-Picher Lead Co. (quar.)__-__-______ 
East St. Louis & Interurban Water Co.— 
6% preferred (quar.) si 
7% preferred (quar.)_..__..-_.--__--__._ 
Eastern Steel Products, Ltd. (quar.)_._____ 





35c 
35¢ 
20c 
$1.50 
50c 


$$1.25 
t8742c 
+20c 


$20c 


t50c 
$15¢c 
25c 
t25c 
$25c 
15c 
10c 
37%ec 
20c 
15¢c 


$1.50 
$1.75 
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Www 
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Glidden Co., 442% conv. pfd. (quar.).___~ 
Gisholt Machine Co. (quar.)__-.-...__-_---- 
Gleaner Harvester Corp 

Goodall-Sanford 

Goodman Manufacturing Co 

Goodyear Tire & Rubber Co., common 

$5 preferred (quar.)_-_ ig 
Gordon-Pew Fisheries (quar.) _.....-._____- 
Gorham Manufacturing Co. (quar.)__..____ 
Gossard (H. W.) C 
Grace National Bank (s-a) 

Grand Union Co 

Great American Indemnity (N. Y.)_.--.__-_ 
Great Northern Paper Co. (quar.)_..-..---- 
Green Mountain Power, $6 pfd. (accum.) -—_ 
Griesedieck Western Brewery Co.— 

5%2% preferred (quar.)...-...-_--_-.._. 
Griggs Cooper & Co. (increased quar.)_.___ 
Gulf Power Co., $6 preferred (quar.) _...__~- 
Gulf States Utilities Co., $4.40 pfd. (quar.) — 
Hanley (James) Co., common (quar.)__._-- 

7% preferred (quar.)..-.......-...-..-- 
Hajoca Corp., common (increased) 

6% preferred (quer:) ..........-....... 
Hale Brothers Stores (quar.)__.....-._--_- 
Hallnor Mines, Ltd. (quar.)_..._._.----__-- 

m Cotton Co., Ltd., (quar.)__.._.__ 
Hamilton Watch Co., 6% preferred (quar.)— 
Hammermill ng Co., 4% % pfd. (quar.)__ 
Common (quar.) 
Hancock Oil (Calif.), class A (quar.)_.__-- 
Extra 
I RT ing cept ccs aaticaes sy acon an 
Extra 
Hanna (M. A.) Co., common 

$4.25 preferred (quar.)_....---..-.._.__ 
Harbison-Walker Refractories Co.— 

Common (quar.) 

6% preferred (quar.).._.......-........ 
Harshaw Chemical Co., 442% pfd. (quar.)-_- 

Common (quar.) 

Hart-Carter Co., $2 pfd. (quar.)_...._____ 

Hartman Tobacco Co., $4 prior pfd. (quar.)_ 
$3 non-cum, preferred (initial) 

Hawaiian Canneries Co., Ltd. (irregular)____ 

Hawaiian Commercial & Sugar Co., Ltd.— 

Quarterly 
Hazel-Atlas Glass Co. (quar.)_._.__--____-- 
Hazeltine Corporation (irregular) 





40c 
$1.50 


34%c 
75c 
$1.50 
$1.10 
25¢ 
87%ec 
624ec 
$1.50 
25c¢ 


5c 
t22%ec 


$1.50 


$1.12% 
25c 


50c 
25c 
50c 
25c 


$25c 
50c 


50c 


Cincinnati New Orl. & Texas Pac. Ry. Co— 25c 
mee Beeterred (quar.) 3... Electric *Controller & Manufacturing 75¢ 


Hecla Mining Co 

Heileman (G.) 

Helena Rubinstein, see Rubinstein (Helena). 
Hewitt Rubber Corp. (quar.)...-..---._.__- 


Chile Copper Co 50c 


S%@ preferred (quar.) __.-.....-.........- 
5% preferred (quar.)__.._.__._.__________ 
5% preferred (quar.)____._______________ 
—_ Bar Knitting, Ltd. (quar.)__________ 


City Baking Co., common 
City Ice & Fuel Co 
City of New Castle Water Co., 6% pfd. (quar.) 
City Water Co. of Chattanooga, 5% pfd. (quar.) 
Clark Controller Co. (irregular) 
Clark Equipment Co., common 
5% preferred (quar.)__..._-._.__________ 
Clearing Machine Corp. (quar.)_..._____.___ 
Cleveland & Pittsburgh RR. Co.— 
Special guaranteed (quar.)_._...._._-__ 50c 
Regular stock (quar.)__..._._____.______ 87 ec 
Coast Counties Gas & Electric Co.— 
S% ist preferred (quar.)_..._..____.._- 31%c 
Colgate-Palmolive-Peet Co.— 
$4.25 preferred (quar.)_...__._._.________ $1.06% 
Collins & Aikman Corp., common 25c 
5% conv. preferred (quar.)_..______.____ $1.25 
we parse, Fig panereny i oy Bete L See 31%c 
eferr ROS Pe a 62%ec 
Colorado Puel & Iron Corp. (quar.)________ 25¢ 
Colorado Milling & Elevator, $3 pfd. (quar.) 75¢ 
Columbia Brewing Co 50c 
Columbia Broadcasting, class A 40c 
Class B ___ 40c 
Columbian Carbon Co. (quar.)__-...-_-____ $1 
Columbia wicturge Corp. (stock dividend) —- 242 % 
Commoil, t¥ee 
poner re Loan Co. (Indianapolis )— 
.5% preferred (quar.) $1.25 











Electrographic -Corp., eommon 
7% preferred (quar.)__...-__-__-___--__ 
Elgin -National Watch Co 
El Paso Natural Gas Co., 7% pfd. (quar.)__ 
Common (quar.)---~-- ithe 
Ely & Walker Dry Goods Co. (quar.}_.---- 
Empire District Electric Co., common 
5% preferred ®(quar.)__....-...........- 
Engineers Public Service, $5 pfd. (quar.)_ ~ 
$5.50 preferred (quar.)_..-------_--.--- 
$6 preferred (quar.) 
English Electric Co. of Canada, Ltd.— 
$3 non-cum. class A (quar.).....-----~.-- 
Equity Corporation, $3 preferred (accum.)_~ 
Erie Railroad Co., 5% preferred (quar.)_-- 
5% preferred (quar.)___ Ae 
5% preferred (quiar.) 
5% preferred (qrar.) 
Eversharp, Inc., common 
Common (stock dividend) 
5% preferred (quar.)___-_ ea 
Fx-Cello-O Corporation (quar.).........___ 
ae Coe & Gregg (quar.)_._______ 
xtra 


Fairbanks Morse & Co. (quar.)_...________ 
Extra iia 
Pajardo Sugar Co. of Porto Ricc (quar.)___ 
Falstaff Brewing Corp., 6% pfd. (s-a)____ 
Commen (quar.) 
Parmers & Traders Life Insurance 
(Syracuse, N. Y.) (quar.) 
Faultless Rubber Co. (irregular) 
Federal Light & Traction,.$6 pfd. (qpuar.) __ 
Pederal-Mogul Corp. (irregular) 





























25c 
$1.75 
25c 
$1.75 
60c 


25c 
$1.50 
30c 
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Heyden Chemical Corp., common (increased) 
4% preferred series A (quar.)__..________ 
Hibbard, Spencer Bartlett & Co. (monthly) __ 
Monthly 
Hinde & Dauch Paper Co., common 
5% preferred (quar.) ~.-.-.-------.-.___ 
Hires (Chas. E.) Co. (quar.)_..--.---_..._. 
Hobart Manufacturing, class A (quar.)___ 
Holophane Co., Inc. (irregular) 
Holt (Henry) & Co., Inc., $1 class A 


Hooker Electrochemical Co., com. (quar.)_- 
$4.25 preferred (quar.)_...--....--...... 
Hoover Company, common 
444% preferred (quar.)......-----..._. 
Horn (A. C.) Co., common (resumed). 
6% preferred (quar.) 
Participating 
7% prior preferred (quar.)-.--..--..-.__ 
Participating -—~- 
Horn & Hardart Co..(N. Y.), 5% pfd. (quar.) 
Houston Lighting & Power (ouar.)__.-_____ 
Hudson Bay Mining & Smelting Co., Ltd.__ 
Hudson Motor Car Co. (quar.)..--~-...___ 
Humble Oil & Refining Co 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_ 
Hunt, Bros. Packing Co. of Delaware— 
6% preferred (quar.)_.--..-----.-.-._... 
Huntington Water Corp., 6% pfd. (quar.)_- 
7% preferred (quar.) — nities 
Hydraulic Press Mfg. Co., 6% pfd, (quar.)-- 
ilinois Municipal Water Co., 6% pfd. (quar.) 
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Name of Company 
Illinois Power Co., 5% preferred (quar.)_.- 
5% preferred (accum.)-_- a: RED 
Imperial Tobacco Co. of Canada, Ltd. 


Common’ (interim) —_ ; en 
Extra .— iets , > 
6% preferred (s-a) 


Imperial Tobacco of Great Britain & Ireland 


Ordinary registered (final) 
Bonus . . » 
Imperial Varnish & Colour, com. (interim)_ 
$1.50 conv. partic. preferred (quar.)_ ~~ 
Indiana Gas & Chemical, $3 pfd. (quar.)__~ 


Indiana Steel Products, common____-~_- as 
6% convertible preferred (quar.) 
Indianapolis Bond & Share (irregular) 
Indianapolis Public Welfare Loan Assn. 
Irregular : ie aE ‘ seatlae 
Indianapolis Water, 5% preferred A (quar.)— 
Class A common (quar.) 
Industrial Acceptance Corp., Ltd. 
5‘+ conv. preferred (quar.) z 
Industrial Silica Co., 642% pfd. (accum.)__ 
Ingersoll-Rand Co. —-_. 
Inland Steei Co.. 
Inspiration Mining & Development Co., Ltd.— 
BI sarah a tates eer c eke 
Inter-Ocean Reinsurance Co. 
Institutional Securities, Ltd.— 
Stock & Bond Group (s-a) 
Bank Group Shares (s-a) pacceidiamide 
Inter-Ocean Securities Corp., $4 pfd. (s-a)-- 
International Bronze Powders, Ltd.— 
Common (quar.) eiiemeaeintal 
6% participating preferred (quar. ) tiene 
International Business Machines (quar.)---~- 
International Harvester Co., com. (quar.) 
7% preferred (quar.) ahi 
International Nickel Co. of Canada, Ltd._.~-~ 
International Silver Co. (increased quar.) ~~ 


International Cigar Machinery Co. (quar.)—_ 
International Text Book Co. (irregular) __- 
International Utilities Corp., com. (irfeg.)—~ 
Rutertype Core, (eas. .2.--— === 
Investment Foundation Ltd.— 
6% convertible preferred (quar.)--____-. 
Iowa Southern Utilities Co.— 
6% preferred arrear ctfs. (accum.)-— ie 
6% preferred arrear ctfs. (accum.) rae 
6%‘, preferred arrear ctfs. (accum.) - “ 
64.‘ preferred arrear ctfs. (accum.)__-~ 
7‘) preferred arrear ctfs. (accum.) - aes 
7% preferred arrear ctfs. (accum.) - a 


Jaeger Machine Co._- 
Jantzen Knitting Mills, 5% preferred (quar. ) 
Jefferson Lake Sulphur Co., Inc.- 
7% preferred (s-a) So 2 SE 
Jewel Tea Co., Inc., common (quar.) _ 
42% preferred (quar.) italien. ie te 
Pe ayn oo, Comoe: (868) 25 a o 


Jones & Laughlin Steel Corp., com. (quar.)_ 
Bey Sree. 4... (eeat.) 
3% preterrea B iquar.) 2. = 

Joy Manufacturing Co. (quar.)- 2 

Kalamazoo Vegetable Parchment Co.— 
EF pag Pte etal a fas acerca are lira an 
Speen eS oe a aa 
Common (quar.) ~~ spi eccnedhiiees sip spibeiaeieaaabadiiness 
Common (quar.) ~ ----~-_ eontuarieesendlics 


Kayser (Julius) & Co. 
ener GY re Te a 
Kellogg (Spencer) & Sons (see Spencer) 
Kendall Co., $6 partic. preferred A (quar.)__ 
Kentucky Utilities, 7% junior pfd. (quar.)__ 
Kerr-Addison Gold Mines, Ltd. (interim) fod 
Keyes Fibre Co., 6% prior preferred (accum.) 
Kildun Mining Corp. (liquidating) _.._.____ 
Kinney (G. R.), $5 preferred (accum.) 
Knudsen Creamery Co., 66c preferred (quar.) 
Kobacker Stores, Inc., 7% preferred__._._ __ 
Koehring Company (irreg.)___.--_____ 
Kresge (S. S.) Co. (quar.) ; ae 
Kress (S. H.) & Co.. 
Kroger Grocery & Baking, common (quar. bi. 
6% ist preferred (quar.) .............. 
7% 2nd preferred (quar.)__ Be, Ba ee ae 
Lake of the Woods Milling, common__-_-___ 
TI. WUSECCTOR INE) oi wea 
Lake Shore Mines, Ltd. (quar.)__________-_ 
Lake Superior District Power— 
SS > proterred: (QWar:) 2 35sec ccc buca 
Lamson & Sessions Co., common ___________ 
SIE. Se ee ties aiid dee e 
$2.50 preferred (quar.)__ 
Landis Machine Cv., common (quar. )_ sede RABE 
Common (quar.) ~-~-~~. 
rca i ee Oe: ES SEY RRL AER 
Lane Bryant Inc. (quar.)_..--.______._--_. 
Lane-Wells Co. (quar.)- 
Lanston Monotype Machine WR or tae 
Laura Secord Candy Shops Ltd. (quar.)__-_- 
Le Tourneau (R. G.) Ine, commen (quar.) —_ 
4%% preferred (quar.)—.._....___-__-.. 
Ieath & Co., 
@2.56 preferred: -(quar:) -—.-.-...--__.... 
ee Cee. ee ee 
Lehigh Portland Cement, 4°: pfd. (quar.)__ 
Lehn & Fink Products Corp. (quar.)_.-.____ 
Leslie Sait Co. (reduced) ________ 
Lexington Water Co., 7% preferred (quar. ). 
Libby-Owens-Ford Glass 
Life & Casualty Insurance Co. of Tenn. (quar.) 
Life Savers Corp. (quar.)_..---.-.-.--__-. 
Liggett & Myers Tobacco, common (quar.)_- 
UN SE SO soo iin gre teen ascivm—ns eo rec gars eneeananen en 
Lily-Tulip Cup Corp. (quar.) - 
Lincoln National Life Insurance Co. 

(Port. Wayne, Ind. (quar.).----.---_-_-. 
pe nila gat ale pai ais Be dk GO Rise ES cae 
Ns Nee os te ae 

Lincoln Service Corp. (Wash., D. C.) (quar.) 
6%. preferred (quar:) —.-_..-_-----_-.__._ 
7% preferred (quar.)_..-..-.—_- 

Lincoln Stores, Inc., common (quar. ey se oncbras 
7% preferred (quar.) ~~ 

Link Belt Co., common (quar.)__...-..____ 

642% préferred (quar.)...........___... 

ees Be cou myn Rs Fannie cette sine 

niquid: Carbonic Corp., 
Extra 

4%2% preferred A (quar.).-_-~-___.-._._ 

Loblaw Groceterias, Inc. (quar.)__-.-..____ 

Loblaw Groceterias Co., Ltd., class A (quar.) 
MSE Tei GUNN Ba in Sa ooh hei ie ge a bs aces eid 

Lock Joint Pipe Co., com. (monthly)_____ 

CIOTMMOIE COROTORIT) ik ev einen cece 

8%. preterred: (qMar,) + <..26.~. 4 ec 

Bie premrrea (@GGl. }oacs- oo ee 

S% preterred (quar: ji... ~.- ssn. 

Bie Drewes -COMOe: ) 65. ea ein ewe nun 

en; SCRE NO a isco inc tl cs had Beenie 

Lord & Taylor, 6% preferred (quar.)_.-.__~ 

Louisville & Nashville RR. (quar.)_._-.---__ 


Ludlow Manufacturing & Sales Co. (quar.)__ 
Macsssa Mines, Ltd. (reduced)__--____-____ 
MacKinnon Structural Steel Co., Ltd.— 

aes: PERT PROO  NOUED. Fin ii wea 
Mackintosh-Hemphill Co. (quar.)_...-..-__ 
Maclaren Power & Paper Co. (quar.)_._._-. 


Per 
Share 
62 %4ec 


37 2c 


t10c 
t15c 
13% 


t75c 


$1.80 
$1.80 
$1.95 
$1.95 
$2.10 
$2.10 
37'2c 
$1.25 


35c 

25c 
$1.06% 
10c 

50c 
$1.25 
$1.25 
20c 


15c 
15¢ 
15c 
15¢ 
30c¢ 
15c 


$1.50 
87 ac 
tSc 
$1.50 
10c 
$1.50 
15c 
$1.75 
50c 
25c 
40c 


$1.50 


$1.50 
$3c 


$1.25 
25c 
$25c 


When 
Payable 
3- 1 
3- 1 
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2-1 
2- 1 
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NO Wd 
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' 
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FPaUggNe SNNNONDS OOK RR ee 


OW 
3p 


12- 


tow 
»: >} 
to 
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2-10 
2- 1 
2- 6 
2-15 


2-15 


3-15 


~ 3-15 


2-20 


wr 3-14 


2-28 
2-24 
2-10 
2-23 


~ 2-23 


2-1 


~ 2-13 


2-13 
3- 1 


4-25 
7-26 
10-26 
2-28 


* 2-28 
* 2-28 


2-21 
2-21 
2- 3 
3-15 
2- 5 
2- 5 
2-15 
2-15 
4-14 


“2-9 


2- 6* 
2- 6* 
2-18 
3-21 
3-23 
6-22 
9-21 
12-22 
2-16 
2-17 
2-9 
3- 3 
2-19 


2-28 
2-15 
2-10 


Per 

Name of Company Share 

Madison Square Garden Corp. eT Se 25c 
Magnin (I.) & Co. (quar.) en ape eS 15¢ 
Majestic Radio & Television, 20c preferred. 15¢ 
Magazine Repeating Razor Cc., common___. 25c 
$5 preferred (quar.)___- pitaesietailcs sabe $1.25 
Manhattan Shirt Co. (quar. ). Bos 25c 
Masonite Corp., 414% preferred (quar. ) $1.1242 

Common (quar.) ; 25c 
Master Electric Co. __ ‘ae 35¢ 
Matthiessen & Hegeler Zinc Co.— 

7°e preferred (accum.) PESTS. STE Tape e rae $21 
Maxson (W. L.) Co. (initial) aoe en tT 10c 
May Department Stores______ jee Tae ae 75c 
May McEwen: Kaiser Co. (quar. Cee 25c 
McCord Corporation $2.50 pfd. (initial quar. ) 62'ac 
McCrory Stores Corp. (quar.) —- al 25¢ 
McIntyre Porcupine Mines (quar.) a-——  $56%c 
Mead Corporation, common______.__-_____ __ “ts 15c¢ 

$6 preferred A (quar.)__.___ idee attae ts $1.50 

$5.50 preferred B (quar. ) . $1.37% 
Merchants & Miners Transportation (quar. ) 50c 
Mergenthaler Linotype __ is $1 
Me rritt- Chapman & Scott Corp.— 

64%% preferred A (quar.) ~.....-.__...___ $1.62 
Metal Textile Corp.,.$3.25 partic. pid. (quar.) 8144¢c 
Metal & Thermit Corp., common (quar.)____ 35c 

7% preferred (quar.)_...___-_- ae eo ot $1.75 
Meteor Motor Car ; Ba. 25c 
Michigan Public Service Co.. common (quar. ) 25c 

6% vwreferred (quar.)_.—— a whe cise $1.50 

6% yreferred (1940) (quar.) )_ ESET Tate ee $1.50 

$6 junior preferred (quar.)_ scald $1.50 

7% preferred (quar.)___- sisaieetaainiiaa ined $1.75 
Michigan Seamless Tubes = ide Waa 25¢c 
Michigan Steel Tube Products (irregular) __ 25¢ 
Micromatic Hone Corp., common __________ 15c 

5% conv. preferred (quar.)_..._________ is 12'4%2c 
Midland Oil Corp., $2 conv. pref. (accum. s 25c 
Midland Steel Products, common (quar. eer 50c 

$2 non-cum. er CRs Fis 50c 

8% preferred (quar.)-_ re BRS Be 2 Fae aa be $2 
Mid-West Abrasive Co.____ ciel 3c 
Midwest Rubber Reclaiming Co., “$4 pfd. ‘(quar.) $1 
Miller & Hart, Inc., $1 prior preferred Bist. 25c 
Minneapolis Gas Light, 5% pfd. (quar.)____ $1.25 

$6.10 peetermee. (quar. )... 23 $1.27%2 

542 %° preferred (quar. )...-.-..1....... $1.3742 

Gf: DreneTrem Ceear, back a as $1.50 
Minneapolis-Honeywell Regulator, common__ 25c 

aT PIGEereee & (GUST.) on ck $1 

aah ypreterrea ©: (quar.) 22k $1.06 

4% preferred D* (Guat:) a. $1 
Mitchell (J. 8.) & Co., Ltd.u. eee $$2.50 
Minneapolis & St. Louis Railway (irreg.)_. $1 
Mississippi River Power, 6% pfd. (quar.)__-_ $1.50 
Missouri Utilities, common (quar.)_~_____-__ 25c 

O%., Preterree Cee.) cts $1.25 
Monarch Life Insurance Co. (Springfield, 

a > CUE rr eo ey ieee $1.25 
Monarch Machine Tool Co.__---___________ 50c¢ 
Monogram Pictures Corp.— 

52% convertible preferred (initial quar.) 13%4c 


Monomac Spinning (quar.)_ actnais $1 
Monroe Chemical Co., $3.50 “preferred (quar. ) 87 %4ec 


Monsanto Chemical Co., COmMMOG es 50c 
$4.50 préferred ‘A: (8-a) 2 ne $2.25 
$4.50 pr@ferreg:S (s-a) 4. ea $2.25 
w4 pteterret eS (8-6) on $2 

Monroe Loan Society, 542% pfd. (quar.)___ 34%¢c 

Montreal Cottons, Ltd., common (quar.)_.__ $1 
7; Dreperred :: GRR) esse aa +$1.75 

Montreal Loan & Mortgage Co. (quar.)_____ +31 %c 


CUTE Res BP SIR scenes ns nck scp cod nace $2 











Motor? Finance Corp. (quar.)~-....-__ 25c¢c 
Motor Wheel Cerp: {quer.) _...-...-.-.-.- 30¢ 
Mount Diablo Oil, Mining & Development— 

EP ERT EET Nee ae Ripe ae ie. 1c 
Mueller Brass Co. (quar.) ....._____.-___.. 40c 
Mullins Manufacturing— 

ST. pretetre® Geer.) oo 2.5 0. kk. $1.75 

OT pretesred ager) . 2 ce $1.75 

$7 pretetred (gees)... hes $1.75 

87 preterred (q@uset.)...........- nk $1.75 
Muncie Water Works Co., 8% pfd. (quar.)_~- $2 
Munson Line, Inc., $4 pfd. class A (irreg.)_ $1 

$4 preferred class B (irregular) _._.______ $1 
Murphy (G. C.) Co. (quar.)_-.-_-~_-_.---_ . 75c 
Murray Ohio Manufacturing Co.___.___-____ 30c 
Muskegon Motor Specialities, $2 cl. A (quar.) 50c 
Muskogee Co., 6% preferred (quar.)_.____ $1.50 
Nainamo-Duncan Utilities, Ltd.— 

642% preference (quar.) ......--.. i=. $81%c 
Nashawena Mills —_______ sities 50c 
National Automotive Fibres, Inc.— 

6% eonvertible preferred (quar.)_.._____ 15¢ 

6% convertible preferred ¢quar.)__..____ 5c 

6% convertible preferred (quar.)____.___ 15¢c 

6% convertible preferred (quar.)________ 15¢ 
National Biscuit Co., common __._________ 30c 

TT: TRRERE COE CARRE a on $1.75 
National Container Corp. (Del.) (increased) 20c 
National Cylinder Gas Co,, common (quar.)_. 20c 

444% preferred (ouar.). DR PORN ac dW 8 Wee $1.06 
Nat’l Dairy Products Corp. (increased quar.) 35c 
National Electric Welding Machine Co.— 

Quarterly asa ek 2c 

NT ct ia nic career ccintinins vias Sensaonencndibe 2c 
National Gypsum Co., $4.50 pfd. (quar.)___.  $1.12% 
National Lead, 7% class A pfd. (quar.)____ $1.75 
National Linen Service Corp., common______ 25c 

OG Menterredi(s-4) ~ a $2.50 

aa GE $3.50 
National. Oats Co. (irreg.)_ elogiaion 25c 
National Paper & Type, 5% preferred (s-a) $1.25 
National Radiator Co., common____________ 15¢ 

7% ipreterrea. (mar.) 2 $1.75 
National Rubber Machinery Co._.--__--____ 25c 
National Shirt Shops (Del.), common_______ 20c 

$6-preferred <(quar.)—..........-._._-.-_. $1.50 
National Standard Co. (quar.)—..---_______ 50c 
National Tea Co. (quar.)_...-____.___. 15¢ 

ARs i aE CS RES ee aya 25c 
National Terminals Corp. _......_. 25c 
National Union Fire Insurance Co. ____ $1.50 


RN ERT ETS CTS SEIS MID ROR Di Oe Ee $1 


Nebraska Power Co., 7% preferred (quar.)__ $1.75 
6%. pwrefetred: (qu@ar.) $1.50 
Nehi Corporation, common________________~ 12%c 
$5.25 ist preferred (quar.)_...-_-_~- + _ $1.31% 
Neisner Brothers, Inc. (quar.)_...._____-__ 25c 
New Amsterdam Casualty Co......_-_______ 50c 
New Bedford Storage Warehouse (quar.)__-_- $1 
Newberry (J. J.) Co., com. (quar.)_.-._ 60c 
5° preferred A (quar.) Selden ss obs checteelagbarteae $1.25 
iO GEOG. Aes OO ee a ee 50c 
Newport. Blectric Cquar.)_......._.._______ 40c 
Newport News Shipbuilding & Drydock— 
bo Sted OE a ea RPL SS. 50¢ 
$5. preterrem ¢@uar. i $1.25 
Newmont Mining: Corp._.......-.-.2...-.. 37¥ec 
New World Life Insurance Co. (irreg.)_--_. 50c 
Mew Wout Air -Brewe..Co..... 50c 
New York & Queens Electric Light & Power 
C6., COMMUNE. 1GGO? ec a ae $1.75 
OD. preterreg, ier) $1.25 
New York State Electric & Gas Corp.— 
5.10% preferred (quat.)oe- $1.27%2 





When 
Payabdle 
2-28 
3-15 
2-28 
3-10 
3-10 
3- 1 
3- 1 
3-10 
3-10 
3-10 
3- 1 
3- 1 
3- 1 
3-30 
3-30 
3- 1 
3- 9 
3- 1 
3- 1 
3-31 
3-14 
3-10 
3- 1 
3-10 
3-31 
3-10 
3- 1 
4- 2 
4- 2 
4- 2 
4~ 2 
3- 9 
3- 9 
‘3-15 
4- 2 
3-15 
4-1 
4-1 
4- 1 
3- 1 
3- 1 
3-12 
3- 1 
3- 1 
3- 1 
3- 1 
3-10 
3- 1 
3- 1 
3-1 
3- 1 
3- 1 
4- 2 
3- 1 
3- 1 
3-15 
3-1 
3-15 
3- 2 
4-1 
3- 1 
6- 1 
6- 1 
6- 1 
3-1 
3-15 
3-15 
3-15 
3-15 
2-28 
3-10 
3- 3 
3-30 
3-1 
6- 1 
9- 1 
12-1 
3-15 
3- 1 
3-1 
3s 
4- 
2s 


3-26 


3- 1 
4- 1 
4-1 
3-15 
3- 1 
3- 2 
4- 2 
3- 1 
3-10 
3- 1 


3- 1 
5- 1 
3-15 
3- 1 
3- 1 


3-14 
3- 1 


Holders 
of Rec. 
2-19 
2-28 
2-24 
2-24 
2-16 
2-15 
2-15 
2-23 
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2-20 
2-10 
2- 8 
5-10 
8-10 


3- 9* 





Name of Company 


New York Stocks, Inc.— 
Agricultural Industry Series 
Alcohol & Dist. Industry Series_._......~ 
Automobile Industry Series... ~~ 
Aviation Industry Series__._.-.....-... . 
Bank Stock Series... _- dp tniosenehpiiesn 
Building Supply Industry Series Bebe rasta 2 
Business Equipment Industry Series_._.-- 
Chemical Industry Series___.......-..._. 
Electrical Equipment ees Series saci oii 
Food Industry Series- 
Insurance Stock Series_ 
Machinery Industry Series______. cai iden gala 
Merchandising Series ............u.-... 
Metals Series ~.......__~ songs tip biicieltemnal 
Oil Industry Series. ECE FAA 
Public Utility Industry ‘Series_______ asad 
Railroad Series agra RK: 
Railroad Equipment Industry ‘Series_ ileal 
Bteel: Industry. Beries..;., 4 iccsmanievusignn 
Tobacco Industry Series Araneae 
Diversified Investments Fund (initial) a 

Niagara Lower Arch Bridge Co., Ltd. (quar.) 

Niagara Share Corp.— 

Gye prererres 4. (evat,) onic enc ameee 
Nonquitt Mills — 
Noranda Mines, Ltd. (quar.)_.-...-___.___. 
Norfolk & Western Ry., com. (quar.)_.-._ 
North American Co., common (stock divi- 

dend) (one share of Pacific Gas & Elec- 
tric for each 100 shares held (Subject 
WO CPC O VIE Ce MI mi cer eset ces 

5%% preferred (quar.).............. 

OW: MUOTPOS GER.) oc a evn 
North American Car Corp., common (quar.)_ 

$6 lst preferred A (quar.)_-..--...______ 

$6 lst preferred B (quar.)~--.-_-._______ 

North Carolina RR. Co., 7% preferred (s-a) 

North Pennsylvania RR. (quar.) __..._____--. 

North River Insurance Co. (quar.)_.....__. 

Northeastern Water, $4 pfd. (quar.)__--____ 
$3: preterred .tG-B} 3... cick a dedccmbe 

Northern Liberties Gas (irregular) Ree Maier a 

Northern Ontario Power, 6% preferred 

Northwestern Public Service, 7% pfd. (quar.) 
GTe. DESTOTTOR (OMEr?) et a 

Norwalk Tire & Rubber Co., common __.-. i 
"1%: Brelerred (Weal .) nc ewsdidnunewud 

Norwich Pharmacal 
+ 5 Ty Se een PS eam MEARE ake 

Nova Scotia Light & Power Co., Ltd.— 

G% proverieg (Net) cs. ces 
Ogilvie Flour Mills, Ltd., common (quar.)_ 

(% preferred (aat.) 2. eens 
Ohio Power, 442% preferred (quar.)__----. 
Okonite Co., 6% preferred (quar.)_..._____ 
Ontario Steel Products, com. (quar.)_---~ 

Tp. DUSserree TAMA? ) — ..— 6 hciccanccteteets aie 
Otis Elevator Co. common_____-.._______. 

6% : preferted © (quar, io. soe eg 
Ottawa Car & Aircraft, Ltd., com. (increased) 

Common (ingreased) ......- 2. a 
Ottawa Lt., Heat & Pwr., Ltd., com. ~ (quar.) 

S&% preserred(G0Gr. ok ii eee 
Outboard Marine & Mfg. Co. (initial)... 
Oxford Paper Co., $5 pfd. (accum.)__---___ 
Paauhau Sugar Plantation____._.-________ 
Paciiio: Tabet: O01. 62 nk eka eae 
Package Machinery Co... ~ 2-2 iu.4-4.. 4. 
Packard Motor Car Co. (irreg.)_.-_------__. 
Paramount Pictures (quar.) _.._...--__--__. 
POTeer Fee Ce, Mee ee 

TE ahi cs ie a. can hp heen caaieemi ts nike nae ies 
Pmreer Rust “Precd: CO a i esc 
Parkersburg Rig & Reel Co., common____.. 
POTROr:. WLP OTIS Oe oe ea en erent 

$5.50 preferred (quar.)...._.-._.-_._.. 

Paton Manufacturing Co., Ltd., com. (quar.) 
2%. DERROTI OR | LOUIE om cities en 

Patterson-Sargent Co. (quar.)_~.-..--__-___ 

Path. (Petar), Tes COE a eke wiser cctv 

Peabody Coal Co., 6% preferred (accum.)_ 


Peck Stow & Wilcox Coé,..0c...62 snc. “ 
Pennsylvania Coal & Coke Corp. ...-.-._-. 
Pennsylvania Electric, 4.40% pfd. (quar.)_. 
Pennsylvania Salt Mfg. Co...-.-_---___-_ sti 
Pennsylvania State Water Corp.— 

OT preeeered. (Guar). ein 
Pennsylvania Water & Power, com. (quar.) 

SR Ge eee bo - 


Peoples Gas Light & Coke Co._----_--_-- 

Peoples Telephone Corp., 4% % preferred____ 
Peoples Water & Gas Co., $6 pid. (quar.)_. 
Perkins Machine & Gear, "1% pfd. (quar.)__ 


Pfaudler Co., 6% preferred (quar.)__..__- 
Preiffer Brewing Oo... 5.22... - 
Pfizer (Charles). &, Co... ~ 


Philadelphia Suburban Water, common___-_ 
CF DEBTOTIOG: COURT, Yan nicks rent eerie 
Phelps Dodge Corp.______ 
Philadelphia Germantown & Norristown RR —_ 
CU a a 
Philadelphia Suburban Transportation— 
Quarterly 
FPaiico Corporacee.... 
Philip Morris & Co., Ltd., 4% % preferred___ 
442% preferred 
Phillips Petroleum Co, (qua 
Photo Engravers & Slodtrety pers, Ltd. (s-a) 
Pillsbury Mills, common (quar.)_..-~----~~ < 
$4 preferred (quar.)___ 
Pilot Full Fashion Mills, Inc., 642% pfd. (sa-) 
Piper Aircraft Corp., 60¢ conv. pfd. (quar.)~ 
Pittsburgh Bessemer & Lake Erie, com. (s-a)« 
Pittsburgh Coke & Chemical— 
$5 conv. preferred (quar.)_.-.._.-_-__-~ 
Pittsburgh Steel, 542% prior pfd. (accum.)e 
Pittsburgh Youngstown & Ashtabula— 








7% preferred (quar.)......-.----...-..4 
Poor & Co., $1.50 class A preference (quar.) 
Glass & -(itrGeeiet ) ic ot ie oe 


Potash Co. of America, new com. (initial) 
Potomac Elec. Power Co., 542% pfd. (quar.) 
6% preferred (quar.)_~ 
Power Corp. of Canada, Ltd.— 
6% I1st preferred (quar.) 
6% non-cum. partic. preferred (quar.)_-_. 








Pratt FPoed Co. (quar.)......-.~...~.... o 
Prentice-Hall, Inc. (quar.)_...------.----. 
$3 preferred CF RES RSS ee CRN ME a s 
Pressed Metals of America. _~__..__---_. o 
Pressed Steel Car Co., Inc., common______ ae 
5% Ast preferred (quar.)o..----.22.u 
5% 2nd preferred (quar.)...-.2__-.- 
Procter & Gamble Co., 5% pfd. (quar.)____ 
Proprietary Mines, Ltd, (interim)_.__.__-_ - 


Provincial Transport Co. (s-a)_--._______ « 
Public Electric Light, 6% pfd. (accum.)_ 
Public Service Co. of Colorado— 


6% preferred (monthly)__.___________- ae 
7% preferred (monthly )__._....--._.--... 
5% preferred (monthly)_._.______- anil 
Public Service Corp..of New Jersey— 
Se preterrea. Cavers.) 2. ie 
6% preferred (monthly)... ..--_ pe AL 
"TOD mepeer ree. COT, Fa ttn 
8% preferred (quar.)_.......-.-.-.. manos 


Per 
Share 


7c 
13¢ 
6c 
l6c 
ie 
5c 
lle 
5c 
7¢ 
10c¢ 
&c 


$1.50 

60c 
58 3c 
41%4¢ 


$1.25 
$1.75 
ae 


When 
Payable 


2-26 
2-26 
2-26 
2-26 
2-26 
2-26 
2-26 
2-26 
2-26 
2-26 
2-26 


4- 2 


3-30 
2-24 
2-24 


3- 1 
3-15 
3- 1 
3-15 
3-15 


3-10 


2-15 
2-15 | 


2-15 
2-15 
2-15 
2-15 . 
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Name of Company 


Public Service Co. of Indiana, Inc.— 
A SE ISS SEE ARERR OE 
5% preferred A (quar.)_.......-.--.--_. 

Public Service Elec. & Gas; $5 pfd. (quar.) —- 
Tw Beeeerred: (Guar. .s5..2...-5..--.... 

Bre PN eS 

Purdy Mica Mines, Ltd. (interim) -_.----~- 

Pure Oil Co., 5% preferred (quar.)_..._--- 
aoe meemensea - S000.) Soe 

Purity Bakeries Corp. (quar.)_..___-.------ 

Quaker Oats Co., 6% preferred (quar.)-.._- 

Quaker State Oil Refining-...._...__.._-_-~ 

Quebec Power Co, (quar.) ._...-.-~.----~--. 

Radio Corp. of America— 
$3.50 convertible 1st preferred (quar,)_. - 

Rand’s (Pittsburgh) common-_____--_------ 
a seers CO 

Rapid Electrotype Co. (quar.)_...._--_.---. 

Raybestos-Manhattan, Inc; ~--...--.---~--- 

Rayonier, Inc., $2 preferred (quar.)_..._-_ 

Raytheon Manufacturing €o., 6% preferred 

Reading Co., 4% I1st preferred (quar.)__-- 

Real Silk Hosiery Mills, -7% pfd. (accum.)-—-_ 
S% preferred A (quar.)____.~..-_.-=---~- 

Regent Knitting Mills, Ltd., common_____- 
$1.60 non-cum. preferred (quar.)__.._._- 
$1.60 nen-cum. preferred (quar.)_-...-~_. 
$1.60 non-cum. preferred (quar.)__.-_ ~~ 
$1.60 ton-cum. preferred (quar.)_.. ~~. 

Reliance Grain, Litd., 642% pfd. (accum.)-_- 
4%% preferred (quar.)__..---.-..__---__ 

Reliance Electric & Engineering, coinmon_-_ 
$5 convertible preferred (quar.)_.._--_--. 

Reliance Manufacturing Co. (Ill.)— 

7% preferred  (quar.) ‘ 
Remington-Rand, Inc., common (interim)_ 

ge RES ae ae 

- $4.50 preferred (quar.)_......_.___--__- 

Republic Insurance Co. of Texas (quar.)__-~ 

Republic Investors Fund— 

6% preferred class A -(quar.)}_....__.-___ 

6% preferred class B (quar.)_..--_---~--- 
Revere Copper & Brass, Inc., 7% pfd._..-- 
Reymer & Brothers (quar.)________-___-_--- 
ES 
Rheem Manufacturing Co. (quar.)_.._._-_-- 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)_-......-_-_--- 

7% 2nd preferred (quar.)__-.__._________ 

7% 1st preferred (quar.)_....._..__--_ 

7% 2nd-preferred (quar.)_..._......---- 

7% ist preferred (quar.)..-........... 

7% 2nd preferred (quar.)_.._.____._______ 
Wiesel Paver (Guer.) ..-. 2. 5 
River Raisin Paper Co. (increased)______--_ 
Rochester Gas & Elec. Corp.,5% pfd. ¢quar.) 

6% preferred (quar. )-........__._____._ 
Rohr Aircraft Corp. (quar.)_._._.____.__-___ 
Rolland Paper Co., Ltd., 6% pfd. (quar.)___ 
ees Brot. Fee. (e0er.).. 2.4425... 8. 
Roxy Theatre, Inc., $1.50 pfd. (quar.)______ 
Rubinstein (Helena), common_______-_____ 

Class A (quar.)__-~__ ROT Sa, eR A ae 
Russell Manufacturing Co. (reduced)______ 
Rustless Iron & Steel Corp. com. (quar.)_ 

$2.50 convertible preferred (quar.)_.____ 
6aco Lowell Shops. (irregular)__..__._-._-____ 

@t. doseph Lead Co..................-.-- . 

&t. Joseph Water Co., 6% preferred (quar.)_ 

6an Francisco Remedial Loan Assn. (s-a)__ 
NNN cs Sods eith delicate co hippies chee oat nia 

@arnin wrsdee,- Std: el 

wavege Arms Oerp x... 2 2 

Gavannah Electric & Power, 6% pfd. (s-a)__ 
6%% debenture D (quar.)_-___-_...____ 
7% debenture C (quar.)__..-...-2._____ 
7%% debenture B (quar.)_._...._._____ 
8% debenture A (quar.j______..______-_ 

6ehiff Co., 542% preferred (quar.)________ 

6eott Paper Co., common (quar.)__________ 
$4 preferred ~ (quar. )_- = 

$4.50 preferred (quar.)__..___.________ 
6eaboard Oil Co. of Delaware (quar.}--____ 
Second Canadian International Investment 

Trust, 4% participating preferred (quar.) 
Bears, Roebuck & Coe. (quar.)_--___________ ; 
Securities Acceptance Corp., common (quar.) 
“ 6% preferred (quar.) = 
Semler (R. B.), Inc. (quar.)_...._____-___ 
errick Corp.. class A (quar.)_-..__-_______ 

GU ene ea ee es 
err. Se. “Seni yo 
@hattuck (F. G.) Co. (quar.)__-.__________ 
Sheaffer (W. A.) Pen Co. (quar.)__..___ 

WO ea ee eee ae 
Sheller Manufacturing Corp._....__.._._____ 
Shawinigan Water & Power__...__________ 
Sherwin-Williams Co., 5% pid. AAA (quar.) 
Silverwood Dairies, Ltd., common (accum:)__ 

40c participating preference (s-a)_______ 
Simmons-Boardman Publishing Corp.— 

Me Wrelerred (auar.j oo 
Guamons Company® oe 
Simonds Saw & Steel Co.-......... 
Simon (Wm.) Brewery ¢quar.)_..._ 
Simpsons, Ltd., 642% preferred 
Skilsaw, Inc. (quar.) 











Solar Manufacturing Corp., common 
55c cum. vonv. preferred (quar. ) 
Sonotone Corp. (quar.)___-.__ 
Soundview Pulp Co., common___ 
G% -prefetred (quar.)}_.... =... 
South Bend Lathe Works__..___ re ae 
South Carolina Power Co., 36 preferred ____ 
Southeastern Greyhound Lines, Inc. (initial) 
Southern Advance Bag & Paper Co., Inc.— 
$2 preferred (quar.) Peo, 
O% Orererred (euar.) 
7% preferred (¢quar.)_______ 
Southern California: Edison— 
G@% preferred B ({quar;i__..._:.. 
Southern Canada Power Co., Ltd.— 
SR: UNO i 
6% partic. preferred (quar.)____ 
Southern Pacific Co.........-. 
Southern Pipe Line Co... 
Southern Railway, common__ Ese ee 
5% non-cumulative preferred (eet. 335 
5% non-cumulative preferred (amear-} 5 
5% non-cumulative preferred (quar.)____ 
Southwestern Life Ins. (Dallas) (quar.)___ 
Southwestern Public Service Co. (quar.)____ 
&parks-Withington Co.,6“ cony. pfd. (quar.) 
Spear & Co.. $5.56 1st preferred (quar. )___ 
Spencer Kellogg & Sons, Inc 
Spiegel, Inc., $4.50 preferred (quar.) 
Squibb (E. R.) & Sons, common 
$5 preferred Series A (quar.)______ 
$4.25 preferred Series B (quar.)._ 
Standard Accident Insurance (quar.)_._____ 
Standard Brands, Inc., common (increased) 
$4.00 preterred (quar) =... 
Standard Cap & Seal Corp.— 
$1.60 convertible preferred (quar.)_______ 


Standard Chemical Co.,-Ltd, (interim). 


Standard Dredging, Corp., $1.60 pfd. (quar.) 
Standard Oil Co. of California (quar.)____. 


Per 


Share 


25c 
$1.25 
$1.25 
$1.75 
50c 
t3c 
$1.25 
$1.50 
40c 
$1.50 
25c 
25¢ 


87%ec 
24ec 
10c 
37%ec 
37'ec 
50¢ 
Tec 
50c 
$8.50 
$1.25 
$25c 
140c 
~40c 
+40c 
$40¢ 


$$1.6242 
$1.06 % 


25c 
$1.25 


= 
to 
‘ 


When 
Payable 


3-1 
3-1 
3-31 
3-31 
3-15 
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2-28 
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3-10 
3- 1 
6-30 


12-31 


3-15 
3-10 
4-2 
4- 2 
4-2 
4- 2 
4-2 
3-15 
3-12 
5-1 
5- 1 
3-15 


3- 1 
3-10 


4- 2 
3-12 
3-15 
3-15 


3-1. 


3-21 
2-26 
2-26 
3-15 
2-26 
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Name of Company 


Stanadard Oil Co. (Indiana) (quar.)_.__-__ 
Standard Oil Co. (Kentucky) (quar.)_..___ 
Standard Oil Co. of Ohio, 5% pfd. (quar.)_ 

4%% preferred (quar.)...~...-..i-.. 

PERT CEE SES EELS aS ts Re Oe i 
Standard Stoker Co. (irregular). ._..._____ 
Standard Wholsale Phosphate & Acid Works 
Sterchi Bros. Stores, Inc., com. (increased) 

5% non-cumulative 2nd preferred_______ 

OH Demeerind- TOGOS.) o ctesbhen a. 
Sterling Drws,; Wc. (ie? .) cock 
Stokely-Van Camp, 5% prior pfd. (quar.)__ 
Stonega Coke & Coal Co. (quar.)_._-._____ 
Storkline Furniture Corp. (quar.)_..-._____ 

SRR i sh as eae 
Strawbridge & Clothier, 6% pfd. A (quar.)_ 
Stromberg-Carlson Co., 642% pfd. (quar.)_ 
Stuart (D. A.) Oil Co., Ltd.— 

Class A partic. preferred (quar.)_...._____ 
Sullivan Machinery Co, (irreg.)_......_____ 
ee GE Ge, SNE ec tet kt eich, 
Sunray Oil Corp., 442% preferred (quar.)__ 
Sunshine Mining Co. (quar.) -.-__--_._.____ 
Superior Tool & Die Co. (reduced)___.____ __ 
Swan-Finch Oil Corp., 4% 2nd pfd. (quar.) 

BW pretieved:-WeGer.) oso ec 
Swit: a -Ge. Ce ne ea tes 

pe a RR. RGR SIE TRIE, - SR a 
Swift International Co., dep. rcts. (quar.)__ 
Sylvania Industrial Corp. (quar.)__.__.____ 
Sylvanite Gold Mines, Ltd. (quar.)___.._--_ 
Syracuse Transit Corp., common __________ 

Ie ae 

Se iE SS ERS SE a a 

UNE 
TOIRUCR eee Se a 
Terre Haute Water Works Corp.— 

4% preteen sent... 
Texas Gulf Producing Co. (irregular)_______ 
Texas Gulf Sulphur (quar.)__.____________ 
Tex-O-Kan Flour Mills Co., 7% pfd. (quar.) 
Thompson Products, Inc., common____-___~_ 

SH Preperres -teeer.) ss 
Tide Water Associated Oil, common (quar.)-— 

$4.50 convertible preferred (quar.)___._. 
Tilo Roofing Co., Inc., common (quar.)-___ 

oR ee oe 
eee enn es 
Timken Roller Bearing Co._________ aoa oes 
Toledo Edison Co., 5% preferred (monthly) _— 

6% preferred (monthly)__-...--._------ 

7% preferred (monthly) __-.........-_-- 
Toronto Elevators Ltd., 5%% pfd. (quar.) —_ 
Trane Company, $6 lst preferred (quar.)-_- 
Trion Co., common (quar.)_____..-_______-__ 

SS a a 
Truax-Traer Coal Co., common___-____-__-~ 

5% % preferred (quar.)__._____--.._-_-. 
Tuckett Tobacco, 7% preferred (quar.)_____ 
Twentieth Century-Fox, common (quar.)__-_ 

-$1.50 conv. preferred (quar.)_.--.---- - 

$4.50 prior preferred (quar.)__-_..-___-_-_ 
Twin City Rapid Transit, 7% pfd. (accum.) — 
208 South La Salle Street Corp. (quar.)____ 
Union Bag & Paper Corp._..______-_______ 
Union Tank Car Co. (quar.)_______ chanel ai 
United Air Lines, 442% preferred (quar.)__ 
United Aircraft Products, common (quar.)—__ 

542% conv. preferred (quar.)__...-_..--_ 

542% conv. preferred (quar.)_..__.______~ 
United Biscuit Co. of America, common____ 

5% pretesred : (qusr.)—...-............. 
United Carbon Co. (quar.)_...____________ 
United Electric Coal Cos...._._.___--___--_._ 
United Engineering & Foundry, common____ 

Im Qeecetren 4606t.)...............-.__.. 
United Gas Improvement (initial)_._....__~ 
United Light & Railways Co. (Del.)— 

% prior preferred (monthly)___...____- 

% prior preferred (monthly)___________ 

6.36 prior preferred (monthly) ____ ie 

6.36% prior preferred (monthly)___-_--- i 

7% prior preferred (monthly)_......____ 

7% prior preferred (monthly)__._....___ 
United Merchants & Manufacturers— 

5% preferred (quar.)_........-._-..--.. 

5% preferred (quar.)_...........-._____ 
United New Jersey RR. & Term. Co. (ouar.) 
United Shoe Machinery Corp. (extra)__-___ 
United Specialties Co. (irreg.)_...._.__.____ 
United.Wall Paper Factories, 6% pfd. (quar.) 
U. 8. Casualty Co.— : 

4% non-cumulative class A___.....--_.__ 

4% non-cumulative class A______________ 

4% non-cumulative class A____._________ 
U. S. Envelope Co., common (s-a)__________ 

0 BP SRE Meee tNe a 

7. pete eee) es 
U. S. Pipe & Foundry (quar.)_____________ 

I nce hl ale en nraiukes 


ENE SE el RR kee ee Oe ae rai 
U. BS. Misying Card (quar.). 3. 
ESS GS SERRE Ss GS peepee: cI So 
Meee I i i ae ck 
U. S. Printing & Lithograph Co.— 
6% convertible preferred (quar.)__._____ 
U. S. Rubber Co., common_________________ 
8% non-cumulative lst preferred________ 
8% non-cumulative lst preferred________ 
U. S. Steel Corp., common ___-_._-._-_______ 
U. S. Sugar, $5 preferred (quar.)__..____-__ 
$5 preferred (quar.)__.-._._- iba cat amai ete 
6.4% preferred A (quar.)_........-.__ _ 
6.4% preferred A (quar.)__.--__-...___-.- 
Universal Insurance Co. (quar.)____-___---__ 
Universal Laboratories, Inc., $2.50 pfd._____ 
Universal Products Co., Inc._.__---_--_---- 
WI VORNO WEE nis ee RAS Ut 
Upson-Walton Co. (irregular) _....---..__--. 
Utan-Idaeno Super Co... ~~ 
Utah Radio Products, common ___-___---___ 
Utica Mohawk Cotton Mills__.._......-_--~- 
Utica Knitting Co., common_____..-_.__--_ 
5% prior preferred (quar.)__.-..___---- 
5% prior preferred (quar.)_..--._-..---_ 
5% prior preferred (quar.)_______---__---~ 
5% prior preferred (quar.)__.--._.--_--_ 
Valspar Corp., $4 conv. preferred (accum.) _~ 
Van Dorn Iron Works Co. (quar.)_...----.. 
Vanadium-Alloys Steel Co._._-.-.._____---- 
Wen S0preeen Ce ee ee oa cea 
Van Raalte Co., Inc., new common (initial) 
7% 4st preferrea (quar:).—-.<2...2220 8 
Venestele* Syndicate 2.20. ce ke. 
Vick Chemical: Co. *(quar.)__..-.........~-. 
Vicksburg Shreveport & Pacific Ry.— 
GEER SRS ASR IURGIY cede MRD ECON ea 
De Preterred (6-0)... cise ones 
Viking’ Pump Co. (reduced) _..-_.....-.____ 
Virginia Coal & Iron Co. (quar.)...-.-____ 
Virginian Railway (quar.)_._____.____._.__ 
Virginian Railway Co.— 
S% -preterred (Quar.)u. we ey 
Cm < Prpeerree  160AP) oe oe 
Vogt Manufacturing Corp......... 


Vulcan. Detinning Co., common oi... 2.) _ 
. 1% -preterred quar.) ...-.. see 





Per 
Share 


25c 
25c¢ 


$1.25 
$1.06 % 


50c 
50c 
60c 
60c 

$1 
75c 
75¢c 
25c 

$1 


12%c 
12‘%ec 
$1.50 
$1.62%2 


t20c 
37 ec 


25c 
45c 
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Per 

Name of Company Share 
Wabash RR. Co., common. iciniin Ninian $1 
442% preferred —___- ee FR AE ON tae $4.50 
Waite Amulet Mines... ......-.__--... $20c 
Walgreen Co. (quar.)-............-__- nara 40c 
5% preferred (quar.)_____- : sen $1 


Walker (Hiram) Gooderham & Worts, Ltd.— 


SS SE Been: eae nite $1 
DA. DEMEOTOOR (GMBH) ogo iid ccm nee 1a 25c 
Waltham Watch Co., 7% preferred (quar.) _ $1.75 
ST MPC OR | (GURS.) 6 sh acd amiccien sw $1 
eC ONO n: URUOR) e ot $1.75 
Mae eneE C0) $1.75 
Wamsutta Mills (quar.)_._.----__-________ 50c 
Ware Shoals Manufacturing, common (quar.) 50c 
pO re SI Pink ii ie ieee trite $1.25 
Warner & Swasey Co. (irregular) _._.____-_~- 25c 
Warren (Northam) Corp., $3 pfd. (quar.)__- 75¢ 
SN i oI nes 50c 
Washington Ry. & Elec., 5% preferred (s-a) $2.50 
5% preferred (quar.)_.__.______ ee $1.25 
o%. prefersed (quar.)—............_..... $1.25 
EEE I ES ASE ae een pene ieee erage $9 
Ir aN i 22'2c 
Wayne Pump Co. (quar.)__________- ra RE. 50c 
Welch Grape Juice, common_______________ 25c 
4%4% preferred (initial quar.)_...________ $1.06% 
Wellman Engineering Co.____._____________ 10c 
a aia 5c 
Wentworth Manufacturing Co..__.__________ 12%ec 
Wesson Oi] & Snowdrift Co., Inc.— 

$4 convertible preferred (quar.)__.__.___ $1 
West Canadian Hydro-Electric Corp., Ltd.— 

80c participating preferred (quar.)_._____ $20c 
West Coast Life Insurance__._._..__________ 30c 
Western Auto.Supply (quar.).._..-_-. > 25¢ 
Western Canada Flour Mills— ‘ 

New preferred (initial) .............____ t6242c 
Western Tablet & Stationery Corp.— 

S@ -Seererred...(guer).. $1.25 
Westinghouse Air Brake... = 25c 
Westinghouse Electric & Manufacturing Co.— 

eS OE A Tae EERE IS eee $1 

7% participating preferred-._..__ sss $1 
Weston Electric Instrument Corp..______ ate 50c 
Weston (George), Ltd.— 

4%2% preferred (initial quar.)_._._..._____ #$1.12% 
Westvaco Chlorine Products Corp. -(quar.)__ 35% 
Wheeling & Lake Erie Ry. (quar.)__._______ 75¢ 
Whitaker Paper Co. (increased quar.)_______ $1.25 
White Villa Grocers (s-a)_......__________ $3 
Wilkes-Barre Lace Mfg.._........__ ____ $1 
Will & Baumer Candle, common___________ 10c 
Williamsport Water Co., $6 pfd. (quar.)____ $1.50 
Willson Products, Inc. (quar.)_..._________ 20c¢ 
Wisconsin Electric Power, common_________ 15¢ 

454% preferred (quar.)_........____.____ $1.18%4 

6% preferred series 1897 (quar.)__.______ $1.50 
Wisconsin Paper (quar.)_..__..__-- 45c 
Woods Mfg. Co., Ltd. (quar.)___.._____-___ $50c 
Woodall Industries, Inc._..__._._______ euenacal 15c 
‘Woodward Governor Co. (quar.)_....-_.--- 25c 
Woolworth (F. W.) & Co. (quar.)__..._____ 40c 

Ordinary registered (final)_......______ 35% 
Worcester Transportation Associates_______ 20c 
Worthington Pump & Machinery, common__ 37'2c 

4'%2% prior preferred (quar.)_._.._______ $1.12‘ 

442% convertible prior preferred (quar.)_ $1.12% 
Wright-Hargreaves Mines_____._-_.________ t5e 
Wrigley (Wm.), Jr., Co., common__________ 50c 

RENE RRL 52. RA Aaa RHR EIR iis ea 50c 
Wurlitzer (Rudolph) Co.__....._...__________ 25c 
Young (L, A.) Spring & Wire Corp. (quar.)_ 25c 
Youngstown Sheet & Tube Co., com. (quar.) 50c 

5%4% preferred (quar.).............-_ $1.37% 
Sele aes OF Geet ak 25c 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


a lle had ad ww 





When 
Payable 


4-20 
4-20 
3-10 
3-12 
3-15 


3-15 
3-15 
4- 2 
3-15 


10- 1 
1-2-46 


3-15 





Holders 
of Rec, 


3-31 
3-31 
2- 9 
2-16 
2-16 


2-16 
2-16 
3-15 
2-16 
9-15 


12-15 


2-13 
3- 5 
3- 5 
2-21 
2-15 
2-15 
5-15 
2-15 
5-15 
2-15 
2-15 
3-19 
2-23 
2-15 
2-14 
2-14 
2-16 


2-15 


2-20 
2-24 
2-20- 


2-17 


3-22 
2-17 


2-13 
2-13 
2-26 


2-15 
2-10 
3-20 
3-15 
2-15 
2-15 
3- 9 
2-10 
2-28 
2-15 
2-15 
4-16 
2-26 
2-28 
2-28 
2-21 
2-10 
1-30 
3-15 
3- 7 
3- 5 
3- 5 
2-23 
3-20 
5-19 
2-17 
3- 1 
2-17 
3-10 
3-1 


None 
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General Corporation and 


Investment News 


(Continued from page 884) 


of 99.17 for a 33.% coupon was received from Halsey, 


Stuart & Co., Inc., and associates. 


The new bonds are dated March, 1945, and are due March 1, 1980, 
The bonds will have the benefit of a fixed sinking fund and a con- 
tingent sinking fund, calculated to retire ut least $30,000,000 of bonds 
if all sinking fund payments are made. The fixed sinking fund pay- 
ment will be made semi-annually beginning Sept. 1, 1945, and wili be 
a sum equal to % of 1% of the aggregate amount of series D bonds 
issued and sold, or to $250,000 semi-annually on the bonds presently 
offered. The contingent sinking fund payment will be made annually 
commencing March 1, 1948, and will range from 0.10% of the aggre- 
gate of series D bonds, in the three-year period 1948-1950, inclusive, 


to 1.80% in the years 1975-1979, inclusive; or, on the 


$50,000,000 


issue, from $50,000 annually in the initial three years to $900,000 
annually in the final period. Annual sinking fund payments are 
compulsory only to the extent that net income is sufficient to cover 
them, although the company may optionally make them regardless 
of the amount of net income. Unpaid annual sinking fund payments 


are cumulative. 


The bonds will be redeemable at the option of the company at prices 
decreasing from 104%,.if redeemed prior to March 1, 1946, to par on 
March 1, 1979. Sinking fund redemption priees range from 1015 if 
redeemed prior to March 1, 1946, to par on March 1, 1979. 

Underwriters—The names of the purchasers of the first mortgage 
3% bonds, series D, due March 1, 1980, and the principal amount of 
such bonds which they respectively have agreed to purchase, are as 


follows: 


Name— Amount Name— Amount 
Blyth & Co., Inc.__-~-~- $2,100,000 Laurence M. Marks 
Almstedt Brothers __._._ 150,000 oS SRE ARR een 500,000 
Auchincloss, Parker & Mellon Securities Corp. 2,100,000 

Redpath ........--- 300,000 Merrill Lynch, Pierce, ‘ 
William Blair & Co.__.- 250,000 Fenner & Beane.__.. 1,450,000 
Alex. Brown & Sons__. 500,000 Merrill, Turben & Co. 250,000 
Central Republic Co. F. S. Moseley & Co.____ 1,450,000 

RIND GD hss <csenadiieianeiocnotes 1,000,900 Newhard, Cook & Co... 150,000 
Curtiss, House & Co... 150,000 The Ohio Co. ________- 150,600 
R. L. Day & Co.__----- 250,000 Paine, Webber, Jackson 
Drexel & Co..-~-s.-.. 1,450,000 & Cars 2s 1,450,000 
Eastman, Dillon & Co. 1,450,000 Reynolds & Co,__..____ 250,000 
Equitable Securities E. H. Rollins & Sons, 

Pe ERE ase “ae Ye eon 300,000 PG ik oa ta de i gm eam 1,450,000 
Estabrook & Co.___-_~- 1,000,000 Chas. W. Scranton & 
First Boston Corp.____- 2,100,000 WR a eo 250,000 
First of Michigan Corp. 250,000 Shields & Co._..-.____ 1,450,000 
Folger, Nolan, Inc.___~ 150,000 Smith, Barney & Co._.... 2,100,000 
Graham, Parsons & Co. 500,000 William R. Staats Co... 150,000 
Harriman Ripley & Co., Stein Bros. & Boyce... 300,000 

, RS Sieg AL RE eas 2,100,000 Stone & Webster and 
Harris, Hall & Co. (Inc.) 1,000,000 Blodget, Inc. ~______ 2,100,000 
Hawley, Shepard & Co. 300,000 Stroud & Co., Inc._____ 500,000 
Hornblower & Weeks___ 1,450,000 Tucker Anthony & Co._ 1,000,000 
W. E. Hutton & Co.__- 1,450,000 G. H. Walker & Co,____ 00,000 
Teaie Wee oe 250,000 Wertheim & Co.___.____ 1,000,000 
Johnston, Lemon & Co. 250,000 White, Weld & Co.____ 1,450,000 
Kidder, Peabody & Co.— 2,100,000 Whiting, Weeks & 
Kuhn, Loeb & Co,_..-_ 2,100,000 one» ME one ae 650,000 
Lazard Freres & Co..__ 2,100,000 Wisconsin Co. ___-____ 1,000,000 
Lee Higginson Corp... 1,450,000 a ea 
Lehman Brothers —---- 2,100,000 boa hose ee Racy $50,000,000 
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Purpese—The proceeds ($49,855,000, exclusive of accrued interest), 
together with funds from treasury to the extent required, will be 
applied to the redemption of all of the first mortgage bonds now 
outstanding in the hands of the public at the respective redemption 
prices, as follows: 


Series Int. Rate Maturity Date Prin. Amt. Red. Price Red. Req. 
5% July 1, 1956 $26,442,335 105% $27,764,452 

B 4% July 1, 1956 4,468,000 100 % 4,468,000 
Cc 4%2% Mar 1, 1980 21,557,000 105% 22,634,850 


Company will also supply from its treasury the funds necessary to 
pay accrued interest on the series A, B and C bonds to the redemption 
date and all of its expenses in connection with this financing. 


Cempany—Incorporated under the laws of the State of Michigan, 
and operates in the States of Michigan, Ohio, Indiana, Dlinois, New 
York and Wisconsin, and in the Province of Ontario, Canada. 

Pere Marquette operates approximately 1,949 miles of standard 
Gauge railroad in the United States and Canada, of which 1,503 miles 
are owned, 199 miles are leased from a wholly-owned subsidiary and 
Operated by Pere Marquette, eight miles are owned by another wholly- 
owned subsidiary and used by Pere Marquette under trackage rights, 
three miles are located on land leased in perpetuity and operated 
jointly with another railroad, and 236 miles are operated under con- 
traets for joint use with ethers. Of the mileage owned, 1,266 miles 
fre main line and 237 miles are branch line. Approximately 93 miles 
of the lines owned are double tracked and in addition the .company 
operates jointly by trackage rights over approximately 214 miles of 
double track line owned by other railroad companies. The operated 
lines extend from East Buffalo, N. Y., to Chicago, Ill., via Suspension 
Bridge, N. Y,, St. Thomas, Ont., and Detroit, Lansing and Grand 
Rapids, Mich.; from Toledo, Ohio, to Ludington, Mich., via Flint and 
Saginaw, Mach.; from Grand Rapids to Petoskey and Bay View, 
Mich.; from Elmdale to Bay City, via Saginaw, Mich.; -from Holland 
to Hart, via Muskegon, -Mich.; from Saginaw to Port Huron, via Bad 
Axe, Mich.; from Saginaw to Port Huron, via Vassar, Mich.; from 
Sarnia to Erieau, Ont., and from New Buffalo, Mich., to LaCrosse, Ind. 
There are also certain branch lines operated in the State of Michigan. 
In addition to these lines of railroad, Pere Marquette operates car 
ferry service across the Detroit River between roit, Mich., and 
Windsor, Ont., a distance of approximately one mile, and on three 
routes across Lake Michigan between Ludington on the east shore 
and the ports of Milwaukee, Manitowac, and Kewkaunee, Wis., on the 
west shore, consisting of 225 route miles. 


Control—Chesapeage & Ohio Ry. owns 13,950 shares of the pre- 
ferred stock and 313,900 shares of the common stock of Pere Mar- 
quette. Western Pocahontas Corp., a wholly-owned subsidiary of 
Chesapeake & Ohio Co., owns 6,000 shares of the preferred stock of 
Pere Marquette. These shares aggregate 48.61% of the total shares 
outstanding, all of which are entitled to equal voting rights. Alle- 
ghany Corp. owns 1,112,714 shares (of which 546,800 shares are 
subject to conversion rights of holders of Alleghany Corp. 3%4% 
secured convertible notes, which have been called for redemption on 
March 5, 1945), or 14.53% of the outstanding common stock of 
Chesapeake & Ohio Ry. 

Reduction in Debt and Interest Charges—Company will make an 
additional reduction of $2,467,000 in its mortgage debt in connection 
with the present financing, making the total reduction in non-equip- 
ment debt $19,195,000, or 28%, since 1934. With the completion of 
the present financing the net reduction in total debt, including 
equipment obligations, since 1934, will be $17,495,000, or 23%, and 
pont me reduction in annual interest charges will amount to $1,628,000, 
or . 


Capitalization to be Outstanding (Giving Effect to Present Financing) 
First mortgage 3%.% bonds, series D, due March 1, 1980__*$50,000,000 
Equipment obligations 7,472,000 
5% cumulative prior preference stock (par $100)_.______ 711,199,924 
5% cumulative preferred stock (par $100)________________ 112,428,844 
ee O00 ep meeneianenteemiontbtoad 45,044,872 

*An additional $10,000,000 of series D bonds will be held in the 
company’s treasury. ‘*Unpaid dividend accumulations on this stock 
as of Feb. 1, 1945, were $4,059,972, or $36.25 per share. tUnpaid 
dividend accumulations on this stock as of Feb. 1, 1945, were $8,389,470, 
or $67.50 per share. 

Income Account fer Calendar Years 





Railway oper. revenues: 1944 1943 1942 1941 
Merchandis. (freight) $43,552,621 $42,761,912 $34,457,564 $30,909,619 
Coal and coke____-._ 6,219,211 6,063,819 5,639,031 4,986,134 
Passenger .......... 3,920,675 3,684,738 2,125,625 1,089,319 
CORRE  c.ncckteaaibedininnians 2,610,270 2,542,335 2,089,087 2,063,531 

TN van aPeceiitiakiien $56,302,777 $55,052,804 $44,311,307 $39,048,003 

Maint, of way & struct. 9 935,830 8,647,832 6,122,269 5,053,843 

Maint. of equipment... 10,222,245 9,453,289 8,828,874 7,468,478 

Transportation — ~~ 20,089,510 18,423,801 15,388,007 13,760,897 

RIE» anchettn deuce bliin anmemniatey 2,972,187 2,672,821 2,205,335 2,079,297 





Net rev. from ry. op. $13,083,005 $15,855,061 $11,766,822 $10,685,488 











Railway tax accruals__ 7,164,799 8,612,341 4,819,071 3,403,389 
Equip. rents (net debit) 142,351 199,846 Cr43,372 580,297 
Jt. facil. rents (net Dr) 765,548 1,039,786 715,844 586,407 

Net ry. oper. income. $5,010,307 $6,003,088 $6,275,279 $6,115,395 
Dividend income —__---- 99,275 56,801 79,133 78,475 
Other income ___ ~~~ 786,444 722,343 593,260 442,615 

Total income —._-~--- $5,896,026 $6,782,232 $6,947,672 $6,636,485 
Deductions ......-.-- 91,854 101,369 92,327 104,250 
Total fixed charges___. 2,792,096 3,061,343 3,286,279 3,295,329 

Net income —__-~---~-.- $3,012,076 $3,619,520 $3,569,066 $3,236,906 


General Balance Sheet, Dec. 31, 1944 


Assets—Road and equipment property, $160,612,235; improvements 
on leased property, $352,054; donations and grants, Cr$878,968; special 
reserve funds, $10,708; deposits in lieu of mortgaged property sold, 
$39;316; miscellaneous physical property (not used in railway opera- 
tions), $1,200,607; investments in affiliated companies, $14,250,440; 
other investments, $870,502; cash, $7,684,135; temporary cash invest- 
ments, $7,297,500; special deposits, $1,484,975; loans and bills receiv- 
able, $193; net balance receivable from agents and conductors, 
$1,197,828; miscellancous accounts receivable, $1,381,825; material and 
supplies, $5,128,653; interest and dividends receivable, $105,500; rents 
receivable, $42,151; other current assets, $388,978; deferred assets, 
$1,104,889; unadgsted debits, $2,414,833; total, $204,688,354. 

Liabilities—Capital stock, $68,673,640; funded debt, $60,091,727; 
traffic and car-service balances (credit), $2,187,876; audited accounts 
and wages payable, $3,331,361; miscellaneous accounts payable, 
$237,792; interest matured unpaid, $785,551; unmatured interest ac- 
crued, $357,089; unmatured rents accrued, €311,953; accrued tax 
liability, $7,315,254; other current liabilities, $494,637; deferred liabili- 
ties, $243,752; total unadjusted credits, $42,649,523; earned surplus, 
$18,008,199; total, $204,688,354. 


Earnings for Month of January 





Month of January— 1945 1944 
seeess income. o.........--.... anes $4,438,150 $4,493,373 
Federal and Canadian income & excess profits 

ae aati attn pa thc dope einen om aed 161,668 489,779 
Oiner PAUway. CAX08 2 6 224,204 227,004 
Net operating income__-_....+-..-.-.___. “fia 419,398 309,996 
Net income transferruble to profit and loss____ 341,058 211,336 


—V. 161, p. 706. 
~~ 
Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Feb. 17, 1945, amounted to 135,498,000 kwh., an increase 
of 1,939,000 kwh., or 1.5% over the corresponding week last year.— 
V. 161, p. 772. * 


Philadelphia & Reading Coal & Iron Co. — Transfer 
Charge on Bonds Fixed— 


In connection with the transfer of the company’s 5% refunding 
mortgage bonds of 1973, decision has been reached to make a charge 
of 30 cents per piece for such transfer, plus required transfer tax. 
Announcement of this has. just been made by the Schuylkill Trust Co., 
Pottsville, Pa., successor trustee under the indenture covering the 
security. Transfer agents for the bonds are Drexel & Co., 15th and 





Walnut Sts., Philadelphia, and 14 Wall St., New York City.—V. 161, 
Pp. 466. 


Philadelphia Suburban Transportation Co.—Earnings 




















Years Ended Dec. 31— 1944 1943 
CR SI os a i os ast octane $3,419,873 $3,418,941 
COGIC SNe 8o55. ene 1,659,397 1,706,884 
RONG ote ii bie i oi Ga 496,269 478,810 
NPI ses te ike ak ak See es Ck Dene ease Ser 153,058 179,927 
AS TE EER ae 2 eee a eae lee Oats RR eee eo 26,883 
SGA. POGDOEGS iis i ain a LG = Uae 
TID fl ea 147,158 146,757 
UR SRG > itd dt a iti iin nteibcine 5,050 4,880 

SI a ee ce camel $957,436 $874,799 
GRR: I a ie a a SG celal 104,796 105,388 

COUR: I bak Batic binc ie tinct $1,062,232 $980,187 
RNIN BD A ase il 191,371 196,315 
Debt discount and expense_____._.-.__---_-_ 13,969 11,976 
DUNNE TOR ites es ae Ch 637,952 581,558 

I II a oe se celib len $218,940 $190,338 
OUTRO TOR GIONS kn esi eR tLe 11,250 11,250 
| ie tie IESE ete elas ap 48,000 60,000 

TARNOe SUNN i 8 in he we ekg $159,690 $119,088 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Read: ané eqnigment.......o..-.... nnn ene cee ou $4,916,785 $4,880,917 
Misc. physical property.__.........---------. 1,959,469 1,890,532 
nei Dadiseeetanabtesinensiton 300 300 
NEE, site icohshan aes meanccasosadeiicndapias ebebadhcsiiawigsetaniadcdlinnsiabes oaceniy tghe 540,025 473,631 
en odie on ehamon Te, .:cpeaber 
U. 8. Treasury. securities.....-.. 2k 299,987 149.987 
CORRIRE Ten IE 6 oie Becta eens 125,378 200,371 
ROOOUTER TOCUITRIE ea iene 9,073 16,147 
Material and supplies___._._.___-_-__--__-__-_-_- 28,905 30,290 
Int. div. & rents receivable__.__._____.______-_ 2,522 4,206 
CORR es | cla a igi rere eerie er mene 2,589 2,802 
OID oath lide eich as anthgidenciesgdiad artitnnerenacenen 9,755 16,364 
Debt discount and expense__--__-.----_--__-- 143,842 141,251 
Other unadjusted debits__...-__..-.----.---- 10,605 21,942 

Tetal «sannu sores italines tality techadiiuhiidiaaia $8,056,735 $7,828,738 

Liabilities— 

PYOTOITOG ... GUND eek sh tere wi ncinndimdadbbal $225,000 $225,000 
EEN Seem ERe TRS «an 300,000 300, 

PRE QI isk o hbbiks pn cdcinintinndiibcmbione 3,621,000 3,623,000 
Equipment obligations ~......___--_---_-__---- 143,367 289,372 
Accounts, wages and us payable_____.__-__ 98,962 76,760 
Accrued interest payable___.._____...---_-__- 57,704 57,729 
Preferred dividends payable__..._.____-__-__-- 2,812 2,812 
UES Getta a a, ailiedbes 791,673 728,907 
Depremation - TOGGFTe ancien eee See 1,826,734 1,711,126 
Insurance and casualty reserve__.._._________ 17,107 17,656 
I an sas spn dnuutintsiianiqeleonabeaiamaeai denial 742 2,390 
TE ii i cient ete een 67,829 52,119 
re ene operiomennian 179,876 179,876 
eet Pere ce eo 723,927 561,991 





Total 
—V. 158, p. 92. 


$8,056,735 $7,828,738 


Phelps Dodge Corp.—New Director— 


H. De Witt Smith has been elected a director representing Newmont 
Mining Co. shareholdings.—V. 160, p. 2005. 


Phillips-Jones Corp. (& Subs.)—Annual Report— 


Years Ended Nov. 30— 1944 1943 
Net profit after Fed. and State income taxes_. *$185,509 +$288,557 


“Also after current provision for renegotiation and after special 
charges and credit and provision for contingencies. tAlso after a 
special charge in connection with renegotiation proceedings for the 
prior year. 

Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash, $522,847; U. 8S. Treasury bonds (at cost), 
accounts receivable, trade 


$10,000; 
(after reserve for discounts and doubtful 
accounts ef $85,000), $1,301,603; miscellaneous accounts and notes 
receivable, $12,544; merchandise inventories (including $115,966 in 
transit), $2,045,430; securities (at cost}, $52,000; cash surrender value 
of life insurance policies, officers, $19,447; sundry accounts and notes 
receivable and advances to salesmen (net reserve), $11,396; post-war 
refund of excess. profits taxes, $28,708; cash, tenants’ rent deposits 
(see contra), $2,222; land, buildings, machinery and equipment (after 
reserve for depreciation of $1,735,632), $1,386,273; deferred charges, 
$93,796; trademark and goodwill, $1; total, $5,486,266. 


Liabilities—Notes payable, banks, $300,000; accounts payable, $204,- 
256; accrued expenses, taxes, payrolls, royalties and sundry accounts, 
$392,204; reserve for Federal and State income and Federal excess 
profits taxes, 1944 renegotiation and contingencies (less $400,000 
U. S. Treasury notes, tax series C, at cost), $85,082; mortgage pay- 
able (installment due within one year), $5,000; mortgage payable (in- 
stallments due Dec. 1, 1945 to Jan. 15, 1947), $10,000; tenants’ rent 
deposits (see contra), $2,222; 7% cumulative preferred stock (par value 
$100 per share), $1,147,400; common stock (76,185 .no par shares), 
$1,792,583; capital surplus, $1,445,692; earned surplus, $101,828; total, 
$5,486,266.—V. 161, p. 706. 


Pitney-Bowes Postage Meter Co.—Earnings— 


Walter H. Wheeler Jr., President, on Feb. 15 stated: ‘It is esti- 
mated that net profits for the first nine months of this fiscal year 
(to Dec. 31, 1944) will about equal those for the similar period 
of last year. 

“The recent upward swing in requiremerts for war production has 
necessitated deferring our reconversion program until such time as 
the need for war work again eases off.’’—V. 160, p. 2408. 


Planters Nut & Chocolate Co., Suffolk, Va.—Report— 


Years Ended Sept. 30— 1944 1943 
Net income after Federal taxes_.....__..___~. *$695,664 $731,865 


*After deducting Federal, State and Canadian income taxes of 
$380,000 and Federal and Canadian excess profits taxes of $2,672,000 
which is before giving credit to post-war refund of $277,000. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash, $1,602,242; accounts receivable, trade (after reserve 
for bad debts and cash discounts of $50,776), $2,765,353; U. 8. Govern- 
ment securities, due 1944-47, $32,000; Dominion of Canada bonds 
(market value $22,563), $22,473; inventories (valued at lower of cost 
or market), $7,960,098; due from officers and employees, $145,821; 
miscellaneous accounts receivable, $81,370; eash surrender value of 
insurance on lives of officers and employees (amount of policies 
$1,635,318), $702,913; mortgage receivable, $85,000; post-war refund 
of excess profits taxes, $483,000; land, buildings, machinery and 
equipment, at cost (after reserve for depreciation of $3,289,425), 
$1,989,264; deferred charges, $142,117; total, $16,011,652. 

Liabilities—Notes payable (banks), $4,567,500; accounts payable and 
acerued charges, $680,676; accrued Federal, State and Canadian taxes, 
$393,072; reserve for Federal income and excess profits taxes (less 
U. 8S. Treasury tax notes of $100,000), $3,162,299; reserve for contin- 
gencies, $300,000; common stock (par value $100 per share), $1,889,800; 
aot ae earned surplus, $4,668,604; total, $16,011,652. 
—V. » BP. 4 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on March 26, next, $220,950 
of first mortgage bonds due Nov, 15, 1958, at 100 and interest. Pay- 
ment will be made at the New York Trust Co., corporate trustee, 100 
Broadway, New York, N. Y.—V. 160, p. 1868. 





Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Dec. 31— 1944—Month—1943 194412 Mos.—1943 « 














Operating revenues __ 2,421,718 $2,360,794 $26,589,539 $24,705,051 
Operation: 2... -.. 5.0.2. 883,859 970,064. ..10,332,881 9,476,929" 
Maintenance -.... 157,505 154,711 1,701,004 1,861,173 
Depreciation  —.--._ -~ 174,248 192,910 1,555,057 1,480,357 
Federal income taxes__ 246,891 96,157 - 2,494,270 912,302 
Other’ taxes 2. eucoack 222,552 177,202 2,945,208 2,716,918 
Net oper. revenues __ $736,664 $769,751 $7,561,119 $8,257,272 
Other income (net)_--- 2,767 Dri,776 0r1ii,668 Dri5,291: 
BONO ls ie cu $739,431 $767,975 $7,449,451 $8,242,080 
Interest & amortization 162,622 198,670 2,304,517 2,843,838 
Balance. 00. $576,809 $569,305 $5,144,934 $5,398,242! 
Prior preference dividends paid_...........- 687,500 *584,375: 
SD ics couibadsdiit cath eiceenalinen ce aeedialaliciensstiamdmibmioals $4,457,434 $4,813,867 


“Exclusive of dividend of $2.50 per share pai@ Sept. 13, 1943, in 
erder to reduce arrears, such payment: having been made in accord- 
ance with the provisions of the plan for recapitalization, 


Nete—For. comparative purposes Federal income taxes have been 
restated for December, 1943, to reflect the ratio of annual taxes to 
earnings. Federal income taxes for 1943 were reduced by $1,092,000, 
due to deductions being claimed in the amount of approximately 


. $2,600,000 for items arising from the refinancing of the company’s 


debt. The companies do not consider that they have any lability 
for excess profits taxes. 


Comparative Consolidated Balance Sheet, Dec. 31 























1944 1943 
Assets— $ $ 
*Utility plant —_ SN ls 123,861,209 122,290,258 
Other physical property__..._-..._-_--.--_--- 1,025,846 1,051,926 
Other investments, less reserve___._.....----- 109,682 123,378: 
A INI I i cies cereneibeneiel SAG: : >>> ated 
Ck is hin iomeirenrmelelld 1,987,274 2,017,507 
VU. 8: ‘Treasury :eecerities...............~...... 2,826,000 1,485, 
Gr UN iets ine os nc were tp dion 42,000 416,511 
Notes and warrants receivable______________-_ 2,542 4;037 » 
Accounts receivable, less reserve__.._.__.-.--_ 2,169,160 2,069,050 
Materials and supplies_._...........-__--.____ 1,120,334 968,661 
BREN ie a ee RP OME RE TN Sayed Hl ence = 159,775 113,773 
Unamortized debt discount and expense... 15,067 24,767 
Other: deferred debits? 2.60 2 161,703 98,092 
Thal ecb 133,480,937 130,662,960 
Liabilities— 
Prior preference stock —__-_ ie 13,750,000 13,750,000 
Commoeli -stock -COI@ pOT)oo 0. hd 21,778,790 21,778,790 
Total long-term Gest... sd 54,287,500 55,937,500 
Notes payable to banks, due within one year... 1,125,000 1,562,500 
Accounts payable ____-.._--_ 1,549,969 1,356,240 
Dividends declared nn nein Wee eee 
Custéiiors® Wepesite. 2S e kn ec . é 
Taxes perc alieer caa Pa? SSO Pg BSS. 2 4,307,138 $2,619,113 
Intetest Beesees 4. oo ei ee ee 231,824 250,422 
Other: current. Habilities.....0....0.-.-....-.. 29,003 58,913 
Deferred credits  .__..----- 763,149 541,601 
Depreciation reserve. —.....-....~~...-- +e 18,036,080 17,054,584 
Reserve for loss on undevel. water power sites 1,200,000 1,200,000 
Capital surplus —.-~ ne nomen 10,585,457 10,579,646 
Earned surplus since Dec, 31, 1942_--_-------. 5,589,972 3,728,010 
Ae ame a tO eel ae ea 133,480,937 130,662,960 





“Utility plant (including intangibles) is stated at original cost (as 
such term is defined in the-uniform system of accounts prescribed by 
the Department of Public Service of the State of Washington), in- 
cluding $7,311,424 for going concern value purchased and $675,117 for 
bus certificates of convenience and necessity purchased—V. 161, 
p. 246. 


Purity Bakeries Corp. (& Subs.)—Annual Report— 


Consolidated Income Statement 
Dec. 30, °44 Jan. 1, 44. 
$56,130,057 $56,631,634 


; 














bt: Da ss ai ntinn cca eee 
Expenses, including depreciation__.__---.--~--- 50,829,250 48,268,896 
Net operating profit-...____..-------------- $5,300,807 $5,362,733" 
Miscellaneous charges (net)-------------~----- 42,387 28,7 
Net income before Federal] taxes.___..._.----- $5,258,420 $5,333,988 
TNE ITI Wiki otttintie nen eccincmcm enna 1,955,264 1,811,150 
SURE ARE Tiina ee reiineen 1,352,620 1,405,54 
Poste-war refane Gr) cece wok wees 195,527 181,11 
Net income for year, all companies___-_----- $2,146,063 $2,298,412 
Divs. paid or accrued on subsidiary company’s : 
7% cumulative preferred stock in the hands ; 
of the public from that company’s net income 66,162 88,402 
Consol. net income accruing to parent co... $2,079,901 $2,210,010 
Dividends paid on parent company stock__---- 1,546,594 ,621,950 
Earnings per common share_--------~~------ $2.69 $2.86 


Earnings for Final Quarter of Fiscal Year 
—12 Weeks Ended— 13 Wks. End, 


Period— Dec. 30, '44 Jan. 1,'44 - Jan. 2, '43 
Net income after charges & taxes $495,273 $580,684 $495,513 
Earnings per common share_..~~- $0.64 $0.75 $0.64 . 


Consolidated Balance Sheet, Dec. 30, 1944 


Assets—Cash in banks and on hand, $4,357,083; U. S. Govt. securi- 
ties (at cost), $4,000,000; customers’ accounts receivable (less reserve 
$48,048), $362,345; sundry trade accounts, claims and advances, $43,- 
101; flour, ingredients, supplies and products, $2,174,944; post-war 
refund of Federal excess profits tax, $426,017; sundry mortgages 
receivable and investments (at cost), $301,016; statutory deposits with 
State authorities—U. S. Govt. and New York State bonds and New 
York City corporate stock (quoted market prices, $155,976) (at cost), 
$135,397; property, plant and equipment (after reserve for deprecia- 
tion of $8,656,317), $11,910,331; deferred charges, $211,299; goodwill, 
trademarks and organization expenses, $5,654,356; total, $29,575,889, 

Liabilities—Accounts payable and accrued expenses, $2,123,095; 
reserve for Federal taxes on income (excess profits tax, $1,912,332; 
normal and surtax, $1,346,547), $3,258,879; 3% 10-year promissory 
note—current instalment, $300,000; 3% 10-year promissory note matur- 
ing July 29, 1953, with annual prepayments of $300,000 (1945 in- 
stalment included in current liabilities), $3,300,000; contingency re- 
serve under New York workmen’s compensation law, $100,000; sub- 
sidiary company’s 7% cumulative preferred stock in hands of public, 
ineluding dividends accrued thereon but not declared ($5,435), $937,- 
035; common stock (805,045 shares at stated value), $10,066,203; 
31,349 shares of stock acquired and held in treasury at stated value, 
Dr$391,985; capital surplus, $209,367; earned surplus, $9,673,295; total, 
$29,575,889.—-V. 161, p. 706. 


‘ 


Rayonier, Inc.—Announces Expansion— ; 


This corporation has arranged the acquisition of the large timber 
holdings and logging equipment of the Bloedel Donovan Lumber Mills, 
located on the Olympic Peninsula, Wash., for cash. This purchase 
will enable Rayonier to reopen its Shelton, Wash., plant which had 
to close in August, 1943, for lack of raw material, Edward Bartsch, 
President, announced. 


According to Mr. Bartsch, reopening of the Shelton plant will step 
up Rayonier’s own output by over 20%, which he said would be 
sufficient to meet increased domestic demands particularly for tire 
yarn, cellophane and nitrating pulps: The’ company’s three other 
plants are operating at capacity. 

Dissolving pulp represents over 90% of Rayonier’s total production 
of pulp. It is used in making rayon, tire yarn, explosives, plastics, 
photographic papers and other cellulose-base products.—V. 161, p. 246, 
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| Quebec Power Co.—Earnings— 


Calendar Years— 1944 1943 
Gross income from all 
sources 
Operating expenses - 
Interest on bonds = ae 
Res. for income taxes__ 
Depreciation .....-.-.-- 


1942 1941 
$3,766,421 
1,829,979 
496,771 
412,000 
450,000 


$4,029,945 
2,144,400 
486,580 
376,802 
450,000 


$4,064,375 
2,049,143 
491,671 
495,882 
450,000 


$4,289,649 
2,386,959 
481,451 
378,181 
475,000 





$577,672 
553,198 


$572,164 
553,198 


$568,058 
553,198 


Net revenue —_- 
Divs. on common stock. 





$24,474 
258,467 


$282,941 


$18,966 
307,421 


$14,860 


Surplus 
326,387 


Surplus from prev. year 





Profit & loss surplus $341,247 $326,387 $307,421 
Shares common outstg. 
(no par) 


Earns. per sh. on com. 


553,198 
$1.04 


553,198 
$1.04 


553,198 
$1.03 


Dec. 31 


553,198 
$1.02 


Balance Sheet, 
1943 
$532,762 
776,439 
355,168 
217,806 
21,273,493 
7,032,671 
69,228 
31,700 


20,445 


1944 
$504,992 
1,008,458 
457,614 
275,870 
21,855,649 
6,532,671 
79,303 
31,700 


*Call loans 

Accounts receivable 

Store and movable plant 

ON Oe caret neti engender ee 
Investment in subsidiary company 

Prepaid charges 

Other investments 

Refundable portion of Dominion of Canada ex- 


cess profits tax 19,989 





$30,766,245 $30,309,711 


Liabilities— 
*#Capital stock 
Bonds me 11,909,000 
Consumers’ deposits 93,988 
Accounts payable 486,783 
Accrued interest and other charges 173,999 
Dividends payable 138,300 
Depreciation and other reserves 6,253,438 
Surplus 361,236 


$30,766,245 $30,309,711 
553,198 


$11,349,500 $11,349,500 
12,036,500 
142,669 
312,013 
190,490 
138,300 
5,793,408 
346,831 








Total 
*Including Government bonds and temporary investments. 
shares of no par value.—V. 160, p. 2547. 





’ Raytheon Manufacturing Co.—Proposed Consolidation 


That tentative negotiations are under way to combine forces of this 
“Company and Belmont Radio Corp. was announced on Feb. 19 by 
Laurence K. Marshall, President of Raytheon, and Parnell Billings, 
President of Belmont. ; 

The two companies have a total annual volume in excess of $200,- 
000,000. Belmont, one of the country’s largest producers of private- 
brand radio receivers, sold through mail order houses, chain stores 
and other retail outlets, has its plant in Chicago. Raytheon, a leading 
manufacturer of electronic tubes and devices, operates plants in 
Newton and Waltham, Mass. ; 

At the present time, both companies are engaged in military pro- 
duction. The combination paves the way for postwar expansion in 
joint production facilities for home sets and tubes, as well as in 
microwave communication, frequency modulation, industrial electronics 
and television.—V. 161, p. 772. 


Reliable Stores Corp. (& Subs.)—Earnings— 

Calendar Years— 1944 1943 
Net sales $12,596,589 $12,997,962 
Net before taxes 2,420,435 2,616,587 
Federal income and excess profits taxes 1,632,632 1,751,525 


$865,062 
302,658 
$2.47 





$787,803 
302,649 


Net income 
Common shares outstanding 
Earnings per common share 
»V. 160, p. 1868. 


(The) Renner Co., Youngstown, O.—Annual Report— 
Results for Year Ended Dec. 31, 1944 


Bales (less returns and allowances) 
Government and State beer taxes 
Cost of mfg., bottling, racking, 
‘ admin., financial expenses 
Provision for depreciation 
Provision for Federal taxes on income 


$1,765,954 
995,288 
delivery, 


sales, general 


$73;516 
51,300 


Increase in earned surplus $22,216 
farned surplus, Dec. 31, 1943 64,539 


Earned surplus, Dec. 31, 1944 $86,755 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $114,623; U. S. Savings bonds, defense series F, 
6118,537; receivables (less reserve $1,200), $1,925; excise stamps, etc., 
$23,032; inventories, $71,261; bottles, cases, cartons and kegs (after 
depreciation reserves of $64,961), $76,044; crowns, labels, bungs, etc., 
$5,553; buildings and equipment (after depreciation reserves of $279,- 
478), $246,536; land, $56,000; prepaid expenses, $10,957; goodwill, $1; 
total, $724,470. 


Liabilities—Accounts payable, $17,425; dividends declared, $25,650; 
taxes (other than Federal taxes on income), $6,051; Federal taxes on 
income (after deducting $40,117 U. S. Treasury notes, tax series C), 
$8,322; customers cash deposits on containers (after deducting cash 
fund in bank of $90,000), $2,079; capital stock (par value $1 per 
Share), $513,000; paid-in surplus, $65,188; earned surplus, $86,755; 
total, $724,470.—-V. 146, p. 3819. : 


Reynolds Realization Corp.—Annual Report— 


Dean Langmuir, President, Jan. 17, said: 

The asset value per $1,000 debenture at the close of 1944 was 
$837.04. This represents a decline during the year 1944 of $1.26 per 
debenture. . During this period, the gross revenue from all sources 
Was only $14,323 ($8.11 per $1,000 debenture outstanding at the end 
of the year), though the interest on the debenture samounted to 
$88,274, or $50 per debenture, such interest payment being considered 
by the Treasury Department as a distribution of capital. Expressed 
in other terms, the net deficit increased during the calendar year 
oy bared a while the debenture holders were credited with $88,274 

Ss erest. 

This relatively good showing is due to the improvement which 
occurred during 1944 with respect to security values. During the year 
the unrealized appreciation on investments in the portfolio increased 
by $55,776 and during the same period securities were sold at a profit 
of $45,318. The sum of these figures, $101,094, represents the advan- 
tage from not having liquidated at the market values prevaling as 
of the beginning of the year. ane 

As stated in the annual report for 1943, the realized and unrealized 
appreciation occurring in that year amounted to $688,918. Accordingly, 
the advantage derived from not having liquidated the securities on 
hand two years ago, as of Dec. 31, 1942 amounts to $790,012. 

Since Jan. 1, 1945 further liquidations have been effected at market 
Prices exceeding those prevailing on Dec. 31, 1944 and the asset value 
per $1,000 debenture as shown by unaudited figures as of Jan. 12, 
1945 is approximately $842 per $1,000 debenture, which figure is in 
excess of the asset value on Dec. 31, 1943. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $929,490; special fund for purchase and 
Tedemption of debentures (cash), $228,340; investments, $324,020; 
Sundry debtors, $30; office furniture, $25; prepaid insurance, $586; 
total, $1,482,491. 


Liabilities—-5 % debentures due April 1, 1946, $1,767,100; accrued 
fnterest on debentures, $22,089; reserve for sundry charges and ex- 
penses, $2,338; Federal and State taxes accrued, $378; preferred stock 


Net income 
Dividends, 10% 


($10 par value), $99,150; common stock (50 cents par value), $36,643; 
capital surplus, $4,011,506; less deficit of $4,604,302; plus unrealized 
appreciation on investments (increase in market value of investments 
between Nov. 18, 1940 and Dec. 31, 1944), $147,590; total, $1,482,491. 

Notes—The company will be required by the trust indenture to 
retire (by purchase, redemption or otherwise) on or before April 1, 
1945, sufficient debentures to leave outstanding debentures of the prin- 
cipal amount of not more than $687,980. In case the company does 
not, or due to indenture restrictions cannot, retire debentures as re- 
quired, the company will not be in default if it shall have set aside 
in a special fund, cash equal to the principal amount of the deben- 
tures the retirement of which is otherwise required. 

After all of the debentures have been paid, cancelled, or retired, 
the holders of shares of preferred stock are enttiled, in the event of 
redemption or voluntary or involuntary dissolution or liquidation and 
if there are any remaining assets, to $145 per share before any sums 
are permitted to be paid to, or any assets distributed among, the 
holders of the common stock. 

The principal holders of record of equity’ securities as of the 
close Of business Jan. 9,-1945, are as follows: Mallory, Adee & Co., 
120 Broadway, N. Y. City was the registered owner of class A liquida- 
tion voting trust certificates representing 1,107 shares of new pre- 
ferred stock (11.1% of such class). There was no registered owner 
of class B liquidation voting trust certificates representing more than 
10% of the outstanding shares of new common stock.—V. 157, p. 1674. 


(Geo. D.) Roper Corp. (& Subs.) —Annual Report— 


Years Ended Oct. 31— 1944 1943 
Net profit after charges and Federal taxes___ $304,498 $264,874 
TEAXTRTS -OOR Fatdadd kn heed in eke ne set $1.69 $1.47 


Consolidated Balance Sheet, Oct. 31, 1944 


Asseis—-Cash, $741,915; U. S. Government securities (at present 
value), $451,846; customers” accounts receivable and terminf&ition claims 
receivable (after provision for uncollectible account of $75,835), $976,- 
467; other accounts receivable, $12,293; inventories at the lower of cost 
or market, $1,930,467; estimated refund of Federal taxes on income 
for the year ended Oct. 31, 1942, $17,800; costs incurred for govern- 
ment-owned equipment for which reimbursement is to be received, 
$8,303; property, plant and equip., $1,091,973; cash and advance under 
contract for purchase of common stock, $100,000; post-war credit of 
Federal excess profits tax, $51,900; cash surrender value of officers’ 
life insurance, $4,859; land not used for plant properties less revalua- 
tion reserve, $2,500; miscellaneous securities and accounts at nominal 
value, $2; prepaid expenses and deferred charges, $40,851; total, 
$5,431,176. 

Liabilities—Accounts payable (trade), $305,353; customers’ credit 
balances, $13,760; wages, salaries and commissions payable, $145,535; 
current tax payments withheld from employees’ earnings, $51,175; 
provision for real estate and personal property taxes, $17,925; provi- 
sion for social security taxes, $25,154; Federal excise tax, $22,773; 
provision for Federal capital stock tax, $21,150; provision for shot 
spoiled on war contracts, $117,744; provision for war contract price 
adjustments and Federal taxes on income for prior fiscal years, 
$125,374; provision for war contract price adjustments and Federal 
taxes on income for the fiscal year ended Oct. g1, 1944, $1,050,000; 
notes payable Jan. 31, 1941, not presented for payment and accrued 
interest thereon, $922; reserve for product guarantee and contract 
termination costs, $335,794; common stock (par value $5 per share), 
$900,000; paid-in surplus, $500,000; earned surplus accumulated subse- 
quent to July 17, 1936, $1,798,518; total, $5,431,176.—V. 151, p. 1289. 


Schoellkopf, Hutton & Pomeroy, Inc.—Earnings— 


Calendar Years— 1944 1943 
Total income $672,908 $424,945 
Total expenses ; 230,581 163,046 
Loss on sale of investment real estate________ 35,270 
Reserved for contingencies 30,000 


$377,056 
149,514 





$261,899 
14,433 


$247,466 
3,316 


Net income, before income taxes 
Provision for Fed. inc. & State franchise taxes 





$227,542 
2,951 


Net income for the year 
Prior years’ tax, etc., adjustments__..______-__ 





$224,591 
460,059 


$244,150 
482,186 


$726,336 
Cri98 


Net income transferred to surplus 
Surplus at beginning of year 





Total income 
Adjustment to par value of com. 
chased for the treasury 


$684,650 
shares pur- 
Dr8,779 





$675,872 
355,300 


Surplus at end of year $320,572 


Condensed Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks and on hand, $415,763; accounts and notes 
receivable (less reserves), $278,431; interest and dividends receivable, 
$22,944; investments, $5,773,636; office building and equipment (less 
depreciation), $341,484; miscellaneous assets, $5; total, $6,832,264. 


Liabilities—Accounts payable, $210,708; collateral loans payable (se- 
cured), $2,850,000; taxes payable, $162,854; reserve for contingencies, 
$30,000; 542% cumulative preferred stock (par $100), $3,230,000; 
common stock (par 10 cents), $28,131; surplus, $320,572; total, $6,- 
832,264.—V. 155, p. 403. 


(D. H.) Schulte, Inc. (& Subs.)—Annual Report— 


Years Ended Oct. 31— 1944 1943 
Store sales $21,610,816 $19,886,542 
Net profit 1,029,045 958,729 
Earnings per preferred share $17.64 $16.43 
*Earnings per common share $1.08 $0.97 


*After annual preferred dividends requirements. 


Note—A dividend of $5 per share was paid on the convertible pre- 
ferred stock on May 1, 1944, and a dividend of $5 per share was paid 
on that stock on Nov. 1, 1944. These payments included the regular 
$5 per share payable annually on the preferred stock, and a payment 
of $5 per share on account of accumulated arrears of dividends. 
There now remain accumulated unpaid dividends on the preferred 
stock of $2.50 per share, or an aggregate of $145,853. 

The company now has in operation 176 stores as against 172 a year 
ago. Leases have been approved for 10 additional stores, to be opened 
as wartime conditions permit. 


Consolidated Balance Sheet, Oct. 31, 1944 
(Including Wholly-Owned Subsidiary Cos.) 


Assets—Cash, $3,149,836; investments in U. S. certificates of in- 
debtedness, $200,000; accounts and interest. receivable (less reserve 
of $525), $80,051; merchandise inventories (including merchandise in 
transit in the amount of $179,398), $2,310,365; advances against con- 
tracts for purchase of merchandise to be imported, $78,720; security 
deposit on leases, $20,000; mortgages receivable (less reserves of $20,- 


$726,534 
266,475 


Balance 
Dividends paid on preferred stock 





$460,059 


857), $38,203; investment in and advances to Schulco Co., Inc., $116,- 


487; advances to non-consolidated subsidiary (less reserve of $4,028), 
$3,891; other investments (including $20,000 face value of U. S. Gov- 
ernment securities held in escrow for possible contingency under lease 
agreements), $44,435; fixed assets (after reserve for depreciation of 
$144,166), $629,936; deferred charges, $198,037; goodwill and patent 
rights, $1; total, $6,869,962. 

Liabilities—Accounts payable (trade), $791,592; accrued rents, taxes, 
expenses, etc., $298,739; amounts withheld from employees for war 
bonds subscriptions, withholding and other taxes, #34,175; deferred 
income, $1,190; mortgages payable, $255,074; agency accounts pay- 
able, and tenants’ deposits (net), $3,208; reserve for contingent lia- 
bility re: guaranty of principal and interest of $1,103,625 principal 
amount of guaranteed 6% bonds of Schulco Co., Inc., and obliga- 
tions under management agreement, $600,000; convertible preferred 
stock (par value $25 each), $1,458,535; common stock of $1 par value 
(incl. 49,040.80 shares issuable under plan of reorganization), $683,- 
042; capital surplus, $1,261,215; earned surplus from Nov. 1, 1940, 
$1,483,192; total, $6,869,962. . 


Note—The company and its subsidiaries have filed for the previous 


~ year and intend to file for the current year consolidated Federa: in- 


come and excess profits tax returns, in which the transactions of 
Schulco Co., Inc., are included commencing with Sept. 1, 1943. Such 


consolidated tax returns for the fiscal year ended Oct. 31, 1943, and 
for the year ended Oct. 31, 1944 (largely by reason of the net loss 
carry over from the year ended Oct. 31, 1943) indicate a net loss for 
tax purposes. The company is of the opinion that such consolidated 
tax returns are permitted under the present Federal tax laws. If not 
for the consolidated status a provision of approximately $300,000 would 
be required for the year ended Oct. 31, 1943, and $450,000 for the 
year ended Oct. 31, 1944; no provision would be required for excess 
profits taxes, on the basis of the excess profits credit to which the 
company believes it is entitled.—V. 158, p. 1383. 


Selected Industries, Inc.—Annual Report— 


At Dec. 31, 1943, the net assets of the company were 
to $4,569 per $1,000 of bank debt; this coverage increased to $5,225 
at Dec. 31, 1944. The prior stock asset coverage increased during 
the year from $101.86 to $120.96 a share, while the convertible stock, 
after allowing $100 a share for the prior stock, advanced from $1.06 
to $11.90 a share. 


equivalent 


Income Statement 


1944 1943 
$160,872 $179,859 
1,479,756 1,404,161 

34,128 37,097 


1941 
$1,943,058 


1942 
$1,690,107 


Calendar Years— 
Interest and dividends_ 
Cash _- - : oat 
Taxable secur. divs. 53,631 
$1,729,733 $1,996,689 

160,582 170,557 

174,688 195,692 

31,535 72,658 


--. $1,674,755 $1,621,118 
160,771 159,631 
138,017 154,604 
34,776 31,166 


Total income — _- 
General expenses 
ICG en 
Taxes. ——-- te Feat gti to 
Prior years’ over-accru. 

of capital stock tax_ 3 


Cr4,669 Ccr4,750 


$1,341,190 $1,367,597 $1,562,531 
1,325,735 1,342,301 1,379,700 


Net income _____~- 
Divs. $5.50 pfd. stock 
Net profit on sale of 

investments 


*Net loss. 


*2,129,487 *1,300,200 *462,603 


Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $330,628; investments in U. S. Government 
securities (at cost), $1,800,000; investments in other securities, $28,- 
645,629; receivable for securities sold, $140,180; dividends and interest 
receivable, etc., $117,539; special deposits for dividends and contin- 
gent agreements to purchase and sell securities, $385,478; receivable 
for securities sold when issued, $80,374: total, $31,499,827. 


Liabilities—-Dividends payable, $355,478; due for securities loaned 
against cash, $129,700; due for securities purchased, $120,225; re- 
serves for expenses, taxes, etc., $34,719; due for securities purchased 
when issued, $73,375: bank loans due March 1, 1946 (interest 2% 
per annum), $6,900,000; $5.50 cumulative prior stock ($25 par), $6,- 
025,000; $1.50 cumulative convertible stock ($5 par), $2,121,585; com- 
mon stock ($1 par), $2,056,940; surplus, $13,682,805; total, $31,499,827. 
—V. 160, pp. 364, 1743. 


Shamrock Oil & Gas Corp.—Annual Report— 


Incocme Account, Year Ended Nov. 30, 1944 
Operating revenue 
Oil and gas royalties___ tat aE 
Miscellaneous other income + _-- 


$7,564,242 
424,599 
55,481 


$8,044,323 
5,809,360 
4t1,678 


Total income 
Cost of sales and operating expenses___ 
Other charges ._____. ae 


Net profit from operations before provision for Federal 
I I ap aa Rone 2s alk sotir cet he a ALLS 
Federal normal income tax and surtax__._____..-_-______ 
Federal excess profits tax (less 10% credit for debt retire- 
ment of $60,955) _____ 


1,823,285 
276,914 


548,598 


Net profit from operations 
Profit from sale of capital assets (after deducting $583,474 
Federal capital gains tax of $583,474)_.....____<______ 


$997,773 
1,750,422 
$2,748,195 
50,233 
134,557 
$2.00 


Net profit —__ ? & 
Preferred-dividends __.....u_____ 
Common dividends: 
Earnings per. common share. _._~- 


Balance Sheet, Nov. 30, 1944 

Assets—Casn, $268,187; notes and accounts receivable, $459,085; 
accrued interest, $7,746; inventories, $911,796; cash reserved for gaso- 
line taxes, $104,067; cash reserved fur contingencies, $240,000: cash 
and U. 8S. Government obligations reserved for Federal income and 
excess profits taxes, $1,408,985; investments and other assets, $322,149; 
property, plant and equipment (after reserves for depreciation, de- 
pletion, etc., of $6,201,998), $5,005,260; deferred charges, $808,524; 
organization expense, $38,225; total, $9,574,025. 

Liabilities—Notes payable to bank (due within one year), $50,000; 
lease purchase obligation, $52,483; accounts payable, $419,173; accrued 
expenses, $86,100; gasoline taxes, $104,067; reserve for contingencies, 
$240,000; Federal income and excess profits taxes, $1,468,985; notes 
payable to bank (not due within one year), $300,000; common stock 
(par. $1), $1,345,570; capital surplus, $796,512; earned surplus, 
$4,771,134; total, $9,574,025.—V. 160, p. 2653. 

' 7. eum. 

Shawinigan Water & Power Co, — Sells $34,160,000 
Bonds—+$25,000,000 Placed Privately in United States— 
Announcement was made Feb. 20 that a group consisting 
of The Dominion Securities Corp., Harriman Ripley & 
Co., Ine., White, Weld & Co., and Kidder, Peabody & Co., 
has arranged the sale without any public offering of a 
new issue of $25,000,000 first mortgage and collateral 
trust bonds, series K, 342% due Feb. 1, 1970 The new 
bonds have been purchased by 18 institutions at 101% 
and accrued interest. Principal and interest on the bonds 
are payable both in Canadian funds and in United States 
dollars. 

It has also been announced that to complete the com- 


_pany’s current refunding program, public offering was 


made in Canada Feb. 20, through a group of Canadian 
investment dealers headed by Dominion Securities Co., 
Ltd. of a new issue of $9,164,000 first mortgage and col- 
lateral trust bonds, series J, 342%, due Feb. 1, 1970. The 
Canadian issue is being offered at 100% and accrued in- 
terest. Principal and interest on the series J bonds are 
payable only in Canadian funds. 

Proceeds from the sale of the two bond issues are to be used toward 


the redemption on or about April 1, 1945, of $34,164,000 first mortgage 
and collateral trust bends, series A, 442%, due Oct. 1, 1967, at 102% 


In January the company called for redemption the $18,761,000 
series D 412% bonds of 1970 which were payable in the United States. 
These were refunded by an issue of $18,761,000 series H 342% pay- 
able principal and interest in Canada only. 

These .refunding operations will result in a reduction from 412% 


‘ and accrued: interest. 


. to 342% in the interest rate paid by the company on $52,925,000 of 


its funded debt. this amount, all of which was formerly payable 
as to principal an@*interest in the United States, there now remains 
only $25,000,000- payable outside Canada, the remainder of $27,925,000 
having been repatriated. 

In addition to the repatriation of a large part of its funded debt 
and the refunding at lower interest rates, the company has, in recent 
years, effected a substantial reduction in its outstanding funded debt, 
as follows: 


Total funded debt as at Dec. 31, 1939 
Total funded debt as at Dec. 31, 1944 


$90,947,000 
79,559,500 


Decrease in debt in the five-year period $11,387,500 
Company is one of the largest producers of hydro-electric power in 
the Dominion of Canada. Company's system embraces most of thu 
industrial area of the Province of Quebec. Transmission and distribu« 
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tion lines, more than 6,115 miles in length, cover an area of 16,000 
square miles and serve 490 comunities, 

The company's gross revenues are derived principally from sales of 
large blocks of powcr to industrial consumers and to distributors of 
electricity. The industrial consumers include companies engaged in 
the production of pulp and paper, asbestos, textiles and electro- 
chemical and metallurgical supplies, 

Shawinigan Chemicals, Ltd., a wholly-owned subsidiary, owns and 
operates a plant at Shawinigan Falls, using power supplied by the 
company, and is the largest manufacturer in the British Empire of 
calcium carbide and a large producer of chemicals ex acetylene. It 
also had an interest in Canadian Resins & Chemicals, Ltd., which owns 
a plant at Shawinigan Falls for the manufacture of polyvinyl chloride- 
acetate copolymer resins, and in Niacet Chemicals Corp., which owns a 
“plant at Niagara Falls, N. Y., for the manufacture of ex acetylene 
chemicals. Shawinigan Products Corp., a wholly-owned subsidiary of 
Shawinigan Chemicals, Ltd., acts as the selling agent for the latter's 
products in the United States, and has an interest in @ plant manu- 
facturing calcium carbide at Keokuk, Iowa, and owns 50% of the 
issued share capital of Shawinigan Resins Corp., which manufactures 
vinyl acetate resins at Springfield, Mass. 

The Shawinigan Water & Power Co. owns 57‘ of the share capital 
of Quebec Power Co., which company had outstanding as at Dec. 31, 
1944. $1,909,000 4% first mortgage and collateral trust bonds due 
1962. Quebec Power Co., either directly cr through a subsidiary, 
serves the City of Quebec and surrounding districts with electric 
power, street railway transportation and gas. 


Comparative Income Account, Years Ended Dec. 31 


1944 1943 1942 1941 
Rev. from power sales_ $22.081,966 $23,088,290 $23,291,283 $19,111,277 
“Other revenue - 1,191,425 1,242 823 887,030 953,006 








_... $23,273,391 $24,331,713 $24,178,313 $20,064,283 
1,872,595 1,703,588 1,580,349 1 470,186 
4,353,609 4,284.068 4,252,495 3,485,991 
2,794,115 1,425,056 1,194,900 1,127,915 


Gross revenue — 
Operating expenses 
Power purchased ____-_- 
Maint. and repairs < 
Taxes, other than inc. 

& excess prof. taxes_ 
General expenses ___~.- 
Water storage rentals__ 


1,093,939 
1,550,008 
481,406 


865,450 
2,064,225 
549,508 


836,384 
2,024.499 
548,726 


921,936 
1,737,503 
530,922 





._ $10,773,889 $13,509.383 $13,960,209 $10,854,837 
3,723,806 3,789,897 3,836,244 4,018,574 
3,000,000 3.000.000 2,900,000 2,400,000 
1,725,796 4,352,101 4,691,099 2,116,000 

$2.324,287 $2.367.285 

1,960,425 1,960,425 

2,187,250 2,178.250 

$1.06 $1.08 
investments in subsidiary 


Cperating profit 
Interest __- 2 ins 
Prov. for depreciation. 
Inc. & exc. prof. taxes. 





$2 ,320.26% 
1,960,425 
2,178,250 

$1.06 

com- 


$2,532,866 
1,960,425 
2,178,250 
$1.16 
and 


Net income ___-_---.- 
Dividends —___ te est 
Shs. cap. stk. outstg. 
Earnings per share__ 

Tncluding income 
anies and rentals 
Comparative Income Account, Years Ended Dec. 31 


1944 


from other 


1943 
$ $ 

153,659,540 152,314,971 
250,000 250.000 
1,132,006 1,119.880 
390,001 411,331 
17,067,609 17,060,609 
2,476,215 2,874.465 
1,240,860 1,118,893 


Assets—- 
Total fixed assets___. . 
Deposit with Quebce Government 
Steres and movable plant 
Prepaid charges ae “ p i, 
Securities of subsidiary and other companies 
Accounts receivable E Taha 
Refund. portion of Dom. of Can. exc. prof. tax 
Mattawin River and other storage dams (less 
amortization ) . d : pis con 
Call loans, Govt. bonds and temporary invests. 
Cash ; , tra FE ‘ ER ne MES 


3 433,307 
5.114,200 
2,136,577 


3,367,915 
5,984,605 
1,931,913 


Tetal - - > _.-. 187,500,664 185,834,232 


Lia bilities— 
Capital stock - 
Bonds PI INS HET ‘ ; 
BE EIR oe Oe a ef a Se OE a 
Accrued bond interest and dividends________-~- 
Depreciation and renewal reserve____.._____-~ 
Contingent and insurance fund___...____---~- 
Surplus _ : Bs 4 ye 


a wnomennecinn—mi sen 107,000,664 296,236,233 


67,562,997 
79,559,500 
2,108,432 
1,270,705 
30,750,043 
1,164,451 
5,084,536 


67,562,997 
79,935,000 
3,434,631 
1,274,460 
27,837,694 
1,165,020 
4,624,429 





ON ee 
-—-V. 161, p. 773. 


Sieux City Gas & Electric Co.—Earnings— 


12 Months Ended Dec. 31— 1944 
Operating revenues__._._ $3,812,328 
Operation -- 1,424,422 
Maintenance ___.__.-- : 140,626 
Provision for depreciation... ~~. 290,297 
Taxes (other than Federal income taxes) 481,557 
Prov. for estimated Federal income taxes- -- 90,104 

.tSpecial addition to reserve for loss on street 

railway investment 438,908 

$946,413 


1943 
$3,556,489 





$924,368 
135,287 142,946 


$1,081,700 $1,067;315 
360,000 360,000 
16,250 16,250 
4,488 5,277 
37,357 37,357 
Cr1,817 Cr6,140 


$665,422 $654,571 
335,678 335,678 


Belance Peat Eek RRR a LR $329,744 $318,893 
Earnings per sh. (118,938 shs. of com. stk.)_- $2.77 $2.68 


-*Includes -$106;848 in. 1943 for Federal excess profits taxes, after 
deducting post-war refund. 

. *tRepresents charge equivalent to company’s portion of consolidated 
tax saving ‘resulting from «a sale by Sioux City Service Co., a sub- 
sidiary company, of. its physical, property, materials and supplies, etc., 
at & loss. . This amount has: been’ reflected as a.credit to the reserve 
for possible loss on Anvestment in street railway property, to which 
account the ‘gross loss on “the” investment has been charged.— 
V. 161,-p.-48. : €2°3 : 


- Total earnings from oper. after spec. charge 
Other ineome (net) 





Net-earnings_..-......-~--- Be 
Interest on long-term debt * See: 
Amort. of debt discount and expense_-—--_-----~- 
Interest on unfunded debt___.___--.--._____- 
Amort. of utility plant. acquisition adjustments 
Interest charged to econstruction_-..._------.- 





. Net income_._- 
Dividends accrued on preferred stocks_____--- 


ee 





- Southern Bell Telephone & Tetegraph-Co.—Earnings— _ 


Period End, ‘Dec: 31— *1944—Month—1943 1944—12 Mos.— 1943 
‘Overating “revenues ___ 
UncoHectible oper. «rev. 15,116 


11,608,853 
7,710,102 
2,413,651 


1,485.100 
1,184,175 


23,952 264,819 314,756 


11,088,040 131,264,141 121,891,996 
7.241.835 68,366,157 78,591,190 
2,416,335 27,027,157 26,889,206 


1,429,870 15;870,827 16,411,600 
1,112,910 12,028,517 12,514,227 





- Operating revenues__ 
Opereting expenses _.- 
Operating taxes 





Net oper. income_-_-. 
Net income 
~—V. 161, p. 247. 


Southern Canada Power Co. Ltd.—Earnings— 


Period End. Jan. 31— 1945— Month—1944 1945—-4 Mos.—-1944 
Gross earnings $295,132 $234,090 $1,196,209 $1,021,450 
Operating and maint._- 91,426 379,172 397,920 
Taxes 80,897 324,163 174,356 
Int., deprec. and divs._- 119,864 481,085 475,965 


$2,945 $11,789 *$26,791 





Surplus : *$14,712 


*Deficit.—V. 161, p. 707. 


Southern Ry.—Gross Earnings— 


7.Davs Ended Feh. 7 Jan. 1 to Feb. 7 
1945 1944 194! 1944 
Gross earnings $6,646,063 $6,908,301 $34,919,023 $34,329.530 


--V. 161, p. 707 


. $ 4 s & 3 $s ¥ 
11,623,969 ° 11,111,992 131,528.960, 122,206,752 


Southern New England Telephone Co.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—-12 Mos.—-1943 
Operating revenues $2,651,401 $2,531,509 $30,559,963 $29,474,568 
Uncoll. oper. revenue__ 12,000 11,000 124,000 53,000 





Operating revenues._ 
Operating expenses____ 
Operating taxes 


$2,639,401 $2,520,509 $30,435,963 $29,421,568 
1,746,221 1,854,100 21,387,236 20,144,476 
553,865 384,174 5,319,214 5,475,325 
$339,315 $282,235 
247,919 175,588 





Net oper. income __ 
Net income bast wet 
—V. 161, p. 315. 


$3,729,513 $3,801,767 
2,525,776 2,468,984 


Southwestern Associated Telephone Co. 
Period End. Dec. 31— 1944—-Month—1943 
Operating revenues ___ $219,070 $199,219 
Uncoll. oper. revenue__ 700 600 


Earnings— 
1944-12 Mos.— 1943 
$2,514,119 $2,208,012 
8,400 7,200 








$198,619 
110,660 
58,242 


Operating revenues__ 
Operating expenses 
Operating taxes ______ 


$218,370 
170,714 
Cr122,886 


$2,505,719 
1,511,290 
489,226 


$2,200,812 
1,287,725 
551,224 





Net operating income 
Net income 
—V. 161, 


$170,542 
10,516 


$29,717 
15,566 


$505,203 
190,373 


$361,863 
196,500 


(A. G.) Spalding & Bres., Inc.—Par Value and Rate 
of Dividend Changed for Preferred Shares— 


The stockholders on Feb. 26 approved an amendment which, in 
effect, changes the first preferred stock from shares of no par value 
to $50 pai value each, and increases the annual dividend rate from 
$2 to $2.25 a share 

The stock will be known simply as preferred stock and will be 
exchangeable for common stock at the rate of one share of preferred 
ior four shares of common. The right of exchange will expire 
Nov. 1, 1949. 

The stockholders also voted to reduce the required retirement of 
preferred from 3,312 shares per year to 1,000 shares annually. The 
former condition that one-third of the profits must be set aside for 
the payment of preferred dividends and the retirement of the first 
preferred before dividends could be paid on common was also set aside. 

Now the only condition required before payment of dividends on the 
common is the retirement of 1,000 shares annually, which can be met 
either by purchase or conversion. The company may call more at 
its option. 

Debenture holders and stockholders also voted to amend the inden- 
ture of the 50-year 5% debenture to require, beginning Nov. 1, 1949, 
$82,800 principal amount of the debentures to be retired annually 
before dividends can he paid on common. This retirement will start 
earlier if the first preferred is completely retired before that time. 

The directors subsequently adopted a resolution calling for redemp- 
tion of 2,000 shares of preferred stock on April 5, 1945, at the redemp- 
tion price of $50 a share plus dividends accrued from Nov. 1, 1944, 
to April 1, 1945. Stockholders have the option of exchange into com- 
mon stock until the redemption date.—V. 161, p. 607. 


Standard Dredging Corp.—Special Offering—A special 
offering of 12,188 shares of common stock (par $1) made 
on the Chicago Stock Exchange Feb. 13 by Brailsford & 
Co. was completely subscribed at $4.625 a share. The 
commission to dealers was 25 cents a share.—V. 160, 
p. 1023. 


Standard Stoker Co., Inc.—Expansion— 


The company has acquired a controlling interest in Read Machinery 
Co., Inc., of Yerk, Pa., manufacturers of a complete line of bakery 
equipment and apparatus for chemical and industrial processing indus- 
tries. H. P. Farrington, President of The Standard Stoker Co., Inc., 
has announced that operation of the Read company will continue as 
heretofore, with the same operating officers and personnel. James T. 
Duffy Jr. is President of the Read company, which has been in 
business since 1908. 

The Stardary Stoker Co., Inc., in business since 1913, -manufactures 
mechanical stokers for the railway locomotives. 

No borrowing was required in cennection with this purchase.— 
V. 160, p. 1671. 


Sterchi Bros. Stores, Inc.—Net Sales— 


Month of January— 
Net sales 
—V. 8 


Stekely-Van Camp, Inc.—Listing of Additional Stock 


The New York Stock Exchange has authorized the listing of 27,300 
additional shares of 5‘, cumulative prior preference stock ($20 par) 
and 13,650 additional shares of common stock ‘$1. par) to be issueed 
in connection with the. acquisition of-all of the issued and outstanding 
capital stock .of The Hoopeston Canning Co., making the total number 
of shares of the respective classes of shares the listing of which has 
been applied for 335,301 shares of 5‘- cumulative prior preference 
stock and -808,030 shares of common stock.—V. 161, ». 608. 


‘Foledo, Peoria & Western RR.—Notes— 


The ICC on Feb. 8 authorized the company to issue, at not less than 
par, not exceeding :$100,000 of notes, series A, to bear interest.at a 
rate of not. more than 3% per annum and to mature not later than 
June 1, 1949. 

The report of the Commission states: 

The applicant has made no showing of its ability to sell. the pro- 
posed notes, but states that, while two banking institutions’ have 
expressed willingness to purchase $100,000 of applicant's unsecured 
notes provided modifications are made in the terms of the indenture 
submitted with the application, it desires to continue negotiations.— 
V. 161, p. 608. 


Transcontinental & Western Air, Inc.—Promotion— 


E. O, Cocke, General Traffic Manager, has been elected Vice-Presi- 
dent in charge of traffic-—V. 161, p. 468. 


Tubize Rayon Corp.— Special Offering—A _ special 
offering of 9,000 shares of common stock (par $1) was 
made Feb. 15 at $21 per share, with a commission of 


1945 


1944 
$378,834 $342,713 


_ 45 cents, by Kidder, Peabody & Co. The issue was over- 
subseribed in.the elapsed time of 15 minutes, Bids were 


received for 14,325 shares, and allotments made on a 
basis of 64.2%. There were 69 purchases by 34 firms; 
1,150 was the largest allotment, 50 the smallest.—V. 161, 
p. 49. 


Turner Construction Co.— Reports for 1944—New 
Director— 


During the year 1944 the company completed building construction 
valued at $16,799,069 and service contracts, including shipbuilding, 
involving transactions of more than $100,000;000, J. Archer Turner, 
President, stated in a report to stockholders on Feb. 14. Full employ- 
ment of personnel throughout the year was maintained, despite a 
continued decline in generul building activity as the nation’s need 
for new industrial plants lessened, Mr. Turner stated. 

Mr. Turner noted that total volume of construction work last year, 
performed largely for private owners, was about 29% of the 1943 
volume and 19’% of the top year of 1942, but that the year’s volume 
remained substantially above the pre-war year of 1939. 

Work in such fields as shipbuilding, procurement work and operation 
of advanced bases for the Navy, management work for the War De- 
partment, and coal mining increased in scope and intensity and pro- 
vided a major test of capacity, the report states. 

Concerning the outlook for the current year, the report states: 

“As of this date, we have on our books contracts for. construction 
work in the amount of $12,600,C00. However, of this volume $4,100,000 


is private work that cannot proceed until the war situation reaches a 
Stage when the Government will permit materials to be made avail- 
able. It is possible that very little of this portion of our contract 
work will be completed in 1945. 

“Some essential work, both private and public, is being authorized 
by the Government from time to time, and it may be assumed that we 
will secure a few additional contracts for immediate execution spread 
throughout the year, but the amount is unpredictable.” 

Elbert K. Abberley, an employee of this company since 1915, has 
been elected a member of the board of directors to succeed the late 
E. J. Moore.—V. 160, p. 231. 


United Electric Coal Companies—Earnings— 


Period End. Jan. 31— 1945——-3 Mos.—-1944 1945—6 Mos.- 
Profit from operations. $739,727 $585,441 $1,524,682 
Depletion & deprec.___ 226,544 192,312 
Interest sca iaaih : 1,246 5,404 
Miscell. income (net) Cr31,4i0 Cr13,950 


1944 

$1,212,651 

407,179 
11,910 


Cr33,194 Cris,857 





Net income : 
Fed. inc. & exc. profits 
taxes Pa ea ad 


$543,348 $401,674 $1,104,372 $809,418 


308,800 


234,548 $205,375 
545,661 523,652 


626,400 395,600 


$413,818 
545,661 523,652 


.196,300 





Net income ______- $477,972 
Shares outstanding 
Earns, per share $0.43 $0.39 $0.88 $0.79 

Note—Net income as originally reported for the three and six 
months’ periods ended Jan. 31, 1944, has been adjusted to reflect 
certain year-end adjustments properly applicable to that period. 
—V. 160, p. 2446. 


United Gas Corp. (& Subs.)—-Earnings— 


Period End. Nov. 30— 1944-3 Mos.—1943 1944—-12 Mos.—1943 
Total operating revs._._. $14,353,707 $13,522,175 $60,801,488 $55,813,912 
Total oper. exps., excl. 

SONG nik: shanna: amit aids icant 
Federal taxes____..__-_- 
Cee - GARR. sananions.. 
Prop. retirement and 

deplet. res. approp._- 


5,804,280 
1,227,248 
1,135,218 


5,246,703 
1,418,527 
995,354 


23,283,628 
9,643,557 
4,849,639 


20,468,965 
6,752,494 
4,618,456 

2,930,807 2,927,695 


11,849,490 12,173,044 





Net operating revs._- 
Other income (net) 


$3,256,154 $2,933,896 $11,175,174 $11,800,952 
22,237 16,819 537,388 360,885 


$3,278,391 $2,950,715 $11,712,562 $12,161,837 





Gross ingome___.-~-- 
Net int. to public and 


other deductions-. 959,347 982,929 3,796,835 3,901,273 


$2,319,044 $1,967,786 





Balance . STIS 
Portion applic. to mi- 
nority interests_- 


$7,915,727 $8,260,564 


36,900 46,058 195,219 164,807 





Balance, surplus___._._ $2,282,144 $1,921,728 $7,720,508 
Statement of Income (United Gas Corp.) 


Period End. Noy. 30— 1944-3 Mos.—1943 1944-12 Mos..—1943 
Oper. revs.—Nat. gas_._ $2,412,819 $2,439,262 $12,795,705 $11,461,607 
Operating expenses_-_ 1,839,942 1,844,414 8,112,439 7,687,626 
Fedéral taxes__.._.._-_- 76,791 103,262 1,180,678 843,723 
Other taxes_. «itt 185,776 168,160 848,752 762,666 
Property retirement re- 

serve appropriations_ 


$8,095,757 


132,100 130,600 675,000 653,800 





Net oper. revs.—Nat- 
ural 
Other income (net) __-~ 


$178,210 
1,840,804 


$192,826 
1,930,712 


$1,513,792 
10,215,223 


$1,978,836 
9,295,558 


$2,019,014 $2,123,538 $11,274,394 $11,729,015 
887,251 941,049 3,529,267 3,802,217 


$1,131,763 $1,182,489 





Gross income 
Net int., etc., deducts._ 





Net income 
—V. 161, p. 708. 


- United Light & Rys.—‘‘When Issued” Dealing— 


The ‘‘new’’ common stock ipar $7) was admitted to ‘‘when issued 
dealings’’ on the New York Curb Exchange Feb. 13. The ‘“‘when issued” 
stock is to be distributed to stockholders of United Light and Power 
Co. pursuant to the plan for the final liquidation and dissolution 
of that corporation approved by the SEC April 5, 1943, which plan 
provides for the reclassification of the present common stock of 
United Light & Railways Co. and the distribution of the ‘new’ 
ccmmon stock to the stockholders of United Light and Power Co. 
on the basis of five shares of ‘‘new’’ Railways common for each 
share of Power company preferred stock and 1/20 of a share ef 
‘“new’’ Railways common for each share of “A” or “B’ common 
stock of Power company.—vV. 160, p. 873. 


United States Life Insurance Go., N. Y.—Paid Business _ 
for January Up Over 70%— ne 


Mansfield Freeman, President, on Feb. 16 announced ‘that the new 
paid for business of this’: company during January, 1945, showed an 
increase of over 70‘¢ as compared to the same month of 1944.—V. 161, 
Pp. 507. é 


‘Walt ‘Disney Preductions—Earnings— 
52 Weeks Ended— Sept. 30, °44 Oct. 2, 43 
Film rental income (producers’ share), feature ‘ 
$1,456,509 $2,547,170 , 


pictures 
1,013,494 825,075 


Short subjects 
$2,470,004 $3,372,245 
Proceeds from sale of Government pictures___ _ 1,217,731 1,687,563 
Proceeds over costs of Government pictures____ 38,565 
Proceeds from sale of commercial pictures____ 691,097 
Fees for licensing use of cartoon characters__ 233,726 
Income from newspaper comic strip 112,040 
Income from art work for books and periodicals 12,672 
Miscellaneous income 28,953 


$4,802,787 
714,907 
760,411 
1,254,296 
604,610 
228,521 


$1,240,041 
593,427 
50,537 


$7,745,127 $7,926,798 








Total income _.-..~. Ppa er Gy ean ert SAE Nt he 
Amortization of picture costs, feature pictures 
Short subjects : 
Costs of Government pictures 
Costs of commercial pictures 
Costs applicable to other income 





Balance 
General, administrative and selling expenses__ 
Interest expense 


425,324. 
100,684 


‘Portion. absorbed in costs of Government and 


commercial pictures completed and in process 
and in costs applicable to other income (Cr) 418,946 
“$1,015,024 


307,736 
221,000 


$486,288 
785,373 


$299,085 


372,282 





Provision for excess of cost of inventories over 
estimated amounts realizable therefrom_____ 
Prov. for Fed. income taxes___...._______ hits 





Profit. for year 


Previous deficit 1,216,910" 


$785.373 





Deficit at end of year 
Balance Sheet, Oct. 
Assets— 
Cash in banks and on hand 
Accounts receivable from Government agencies 
Other accounts and notes receivable 
—— _— war savings bonds held in separate 
un 
Liability to employees therefor: (Cr) 
Inventories 
Foreign funds, on deposit in foreign banks___ 
tLand, buildings and equipment 
Copyrights, trade-marks & patents (less amort.) 
Deferred charges 


1944 
$66,833 
216,192 
111,467 


1943 
$56,618 | 
341,504 
195,607 


5,226 








i 
a 


- This saving is computed us follows: 


as 


S46. Ot. ®&. 
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Liabilities— 34% 
Demand notes payable to bank and accrued int. 
Accounts payable and accrued expenses ig 
Accrued salaries and bonus payable__...-~~-- 
A BR NOUN, opin ie eens 
Property, social security and other taxes____- 
Reserve for Federal income taxes_.....-~-~~-~- 
Advances under contracts____.....-..--.-~---- 
Reserve for refund of profits on Govt. sales 
Unearned license deposits and deferred profit 

on sale of property_- 
6‘ cumulative convertible 
Common stock ($5 par)- Kd. 
Discount on preferred stock (Dr)_- 
Deficit pay 


$1,444,466 
100,300 
146,204 
6,122 
91,165 
286,313 
281,724 
72,161 


$528,311 
101,904 
157,733 


sinking 
interest 

98,644 
507,313 


153,140 
35,596 


of series B 


127,551 
3,875,000 
1,775,000 

337,500 

256,228 


“pfd. stock ($25 par) 
og wr ch Wat Western RR. 
Dr189,934 


Total - Rotter. * $7,278,919 $7,585,334 
+After reserves for depreciation of $1,516,334 in 1944 and $1,271,048 
in 1943. 


Commission 
D. L. & W. 


30 
1944 


Earnings for 13 Weeks Ended Dec. 
1943 
Net income after charges but before 
taxes and year-end adjustments $371,000 $139,000 
Net current and working assets increased during the quarter by 
692,991 as the result of an increase of $386,523 in current assets and 
a decrease of $6,468 in current liabilities. 


income 


Incidental 


Directorate Increased— 


The board of directors was increased Feb. 6 from five to six by the 
election of George E. Jones and Harry E. Edington, who were elected 
to the board by preferred stockholders, and that of Edna F. Disney 
by the common stockholders, and the re-election of Walter E. Disney, 
Roy O. Disney and Gunther R. Lessing—V. 159, p. 775. 

Provision for 


Wabash Railroad—Bonds Authorized— 


The ICC on Feb. 10 authorized the company ‘to issue not exceeding 
$47,000,000 first mortgage 314° bonds, series B, to be sold at 98.38 
and accrued interest:to date of delivery, and the proceeds, with other 
funds, used to redeem $47,354,300 of first mortgage 4% bonds, 
series A. 

The report of the Commission states: 

The applicant invited competitive bids for the purchase of the 
series B bonds, the bidder to name a rate to be borne by the bonds in 
multiples of “% of 1%, but not in excess of 342‘. In _ response 
thereto, two bids were submitted, and the applicant actepted the 
most favorable bid, that of Halsey Stuart & Co., Inc., and 85 
associates, of 98.38 and interest, the interest rate named being 3%% 
per annum. At that price the average annual cost of the proceeds to 
the applicant will be 3.34%. The bonds were offered to the public 
by the purchasers at 995% and accrued interest, a spread of 1.245%. 

The refinancing is expected to result in a net saving of $10,042,991. 
Interest on the outstanding 
for the period April 1, 1945, to 
$48,692,623; Jess interest at 


current and 


goodwill, 


series A bonds ($47,274,391) at 4% 
Jan. 1, 1971, 25 years and nine months, 


the proposed merger of 


The merger has already been approved by 
and will 
—V. 


Operating revenues__ ? a 
revenues 


Net operating 
Non-operating 


tax series C, 


on $47,000,000 of propesed series B bonds: from Feb.. 13, 
to Jan. 1, 1971, allowing for annual retirements through operation of 
fund on a par 
payments fcr 
is reduced $1,579,116 by the following items: 
$47,274,391 of series A bonds, $709,116 discount on sale of $47,000,000 
bonds, 
with the refinancing of $108,600..-V. 161, p. 


basis, $37,070,516, resulting in 
the period of $11,622,107. This 
Premium 


$761,400, and estimated expenses 


77K 


iid. 


Utica, Chenango & Susquehanna Valley Ry.—Merger 


Stockholders of the company, at a special meeting Feb. 16, approved 
Delaware Lackawanna & 


the company with 


now be submitted to the 


160, p. 2446. 


Western Air Lines, Inc.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 409,954 
shares of common stock (par $1) which are issued and outstanding. 


Income Statement, 9 Months Ended Sept. 


30, 1944 
Air Lines, Inc.) 


Total operating revenues 
Operating expenses _-_ 


income 
income__ -__ 


Gross income 
Deductions from gross incom 


Federal income taxes___ 


Net profit for period 
Earnings per common share 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $576,004; U. S. Treasury notes, 
accounts receivable, $807,343; billed 
and unbilled charges to U. S. Army Air Forces, less advanced payment, 
$619,058, $348,703; inventories of parts and supplies, $266,612: 


at cost, $145,000; 


accrued assets, $4,655; investments, $48,77 


and ee @eserve for depreciation, $880,125), 
$133,006; total, $3,134,418. 

Liabilities—Notes payable to banks and others, $100,000; 3° 
ment notes payable 
accounts payable, 
payable, $359,541; 
accrued taxes 
$200,086; reserve for contingencies, $60,598; deferred credits (unused 
portion of tickets sold), $76,370; 3% 
for overhaul (airplanes and engines), $24,834; minority stockholders’ 


contracts and leases, $108,557; 


(portion due before May 
$207,428; 
accrued salaries, wages, insurance, 
(including provisions for Federal taxes 


31, 


in 


the Interstate Commerce 
stockholders of 


(Incl. 


interest. in ‘subsidiary, -$33.782; common stock ($1 par), '$409,954; 
capitel surn’ns, $648,214; earned ‘Surplus, $789,513; ‘total, $3,134,418.— 
V. 160, p--1235. ’ 


1945, 


a Saving in 
gross saving é 
of 1%% on Westinghouse Electric Corp.—Proposed New Name— 
¥ See Westinghouse Electric & Mfg. Co. below. 
connection 

Westinghouse Electric & Manufacturing Co.—Proposed 
Four-for-One Stock Split-Up—To Change Name— 


The stockholders on April 11 will vote on a proposal to change the 
name of the company to Westinghouse Electric Corp., and to change 
the par value of the preferred stock and common stock from $50 per 
share to $12.50 per share 4 shares of $12.50 par value to be issued in 
the exchange for each present share of $50 par value.—V. 161, p. 776. 


Willys-Overland Motors, Inc.—Earnings— 

Quarter Ended Dec. 31 1944 1943 
Sales 3 $49,976,525 $47,892,898 
Net earnings after taxes and all reserves 716,111 699,763 

Ward M. Canaday, Chairman, states that during the three months 
deliveries of war products, including materials under cost-plus-fixed- 
fee contracts, amounted to $55,124,122, in spite of the unusually 
difficult work conditions encountered. 

Mr. Canaday said that employment and payrolls continued at an 
unprecedented level and that unfilled contracts, including special war 
orders with high priority, are at the peak point in the history of the 


Inland 


$2,725,650 
82,969 


$2,808,620 


deferred charges, 


1945), 
interline and agents—traffic balances 
etc., 


equipment notes, $22,000; reserve 


2,601,484 


company. 


$207,136 
38,946 


$246,082 
53,500 
82,192 


number 
the 


its 
for 


duction 
forward 


one 


$110,390 


Mr. Canaday also announced that as of Dec. 31, 1944, the company’s 
cash balance, including U. S. securities, amounted ‘to $26,076,589. 
working capital as of the same date amounted to $14,893,134, subject 
to any-effect by renegotiation for the fiscal years of 1943 and 1944. 

Mr. Canaday said the company will continue to consider war pro- 
job, but 
expansion of 
labor-starved farms and industry.—V. 161, p. 508. 


Net 


that 
power 


plans are going 
as applied to 


out 
Jeep 


pointed 
post-war 


Wisconsin Central Railway—Abandonment— 
The ICC on Jan. 20 issued a certificate permitting abandonment by 


Marie RR. of the branch 
other 
4; properties 


$660,131: Montello, 


The certificate 
equip- 
$40,000; 


$162,097; 
on income), 
$243, per share. 


p. 1121. 


E. A. Whitman and Edgar F. Zelle, 
abandonment of operation by the Minneapolis St. Paul & Sault Ste. 


trustees in reorganization, and 


line of railroad extending from Stevens 


Point to Portege, approximately 69.2 miles, together with the branch 
line connecting therewith at Packwaukee Junction and extending to 
approximately. 7.7 miles, 
quette, and Columbia Counties, Wis. 
will not become effective for six months after the 
termination of the war in Europe.—-V. 161, p. 776. 


all in Portage, Waushara, Mar- 


Youngstown Steel Door Co.—Secondary Offering— 
Smith, Barney & Co. on Feb. 16 offered as a secondary 
distribution 45,508 shares of common stock (no par) at 
Dealer’s discount, 50 cents—V. 160, 





Cottonseed Receipts to January 31 


On Feb. 13 the Bureau of Census issued the following statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Jan. 31, 1945 and 1944. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 


*Received at mills Crushed On hand.at mills 
Aug. 1-Jan. 31 Aug. 1-Jan. 31 
1944-45 1943-44 1944-45 1943-44 


3.931,005 3,744,564 2,696,113 2,905,315 


262,695 254,091 ‘201,056 204,878 

43,339 49,268 28,000 34,461 
432,291 365,786 259,184 259,469 

92,592 411,195 56,485 64,181 
340,308 334,415 265,554 270,241 
153,620 190,228 128,678 164,068 
650,828 691,765 417,158 463,201 
249,990 213,979 172,385 168,212 
195,585 106,566 149,452 96,297 
206,624 183,424 168,799 163,487 
313,042 267,388 207,021 207,965 
868,831 877,433 586,892 742,190 
121,260 99,026 55,449 66,665 


State— 


1,345,379 


68,776 
15,466 
182,907 
‘36,301 
94,606 
26,917 
247,967 
84,992 
48,195 
43,497 
115,798 
313,585 
66,372 


928,025 


51,398 
14,810 





. Galifornia___..------ 
Georgia 
Louisiana 


Oklahoma 
— 
other states 


53,910 
66,412 
26,703 
240,104 
46,832 
12,061 
22,530 
62,689 
179,912 
34,764 





Sodientnetientiencennnduatetentendl 





% *Includes 7,769 tons and 1,560 tons destroyed during 1944-45 and 1943-44, 


3s 


oft ® 


se 
’ 


“4 


e. 


e 


as. Ciipaeand pounded | 


C4 


: 
< 


% 


a 


' Pespectively; but does not include 116,256 and 90,336 tons on hand Aug. 1, 1944 
,#nd 1943, nor 48,296 and 35,541 tons reshipped during the seasons 1944-45 and 1943-44. 


. COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 

6 : On hand 

at beginning 
of Season 
Aug. 1 


*29,759 
23,283 
$239,934 
207,409 
28,050 
18,542 
14,793 
11,964 
61,920 
135,927 
476 

556 
10,025 
14,106 


Product—~ 


*Crude oil ?- 
» (thousand pounds) _f 
Refined oil 


Produced Shipped out 
Aug. 1-Jan. 31 Aug. 1-Jan. 31 


828,176 780,924 
897,336 853,419 
$643,921 
718,725 
1,235,111 
1,341,422 
623,862 
675,865 
*°787,232 
864,713 
13,907 
14,793 
28,990 
33,216 


On hand 
Jan. 31 


4159,993 
148,805 
{313,968 
317,136 
84,326 
72,083 
50,828 


Season 


1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 


1,178,835 
1,287,881 
587,827 
662,811 25,018 
725,834 44123,318 
690,253 310,387 
13,555 828 
14,140 1,209 
24,299 14,716 
28,241 19,081 


Cake and meal 
(tons) 


----------! 


(tons) al lahenecninastitdl 


- (§00-Ib. bales) ____ 
= motes, &c. 
§00-lb. bales) .___ 





‘*Includes 8,636,000 pounds at oil mills, 18,480,000 pounds at refining and manu- | 


’ facturing establishments, and 2,643,000 pounds in transit. 
~ #Includes 55,888,000 pounds at oil mills, 85,437,000 pounds at refining and 
" Manufacturing establishments, and 18,668,000 pounds in transit. 
_ tIncludes 235,924,000 pounds at 
1,937,000 pounds held elsewhere, and 2,073,000 pounds in transit. 
§8Produced from 692,757,000 pounds of crude oil. 


“Includes 305,446,000 pounds at refining and manufacturing establishments, 
5,206,006 pounds held elsewhere, and 3,316,000 pounds in transit. 


' *“ineludes 150,753 bales first cut, 587,727 bales second cut, and 48,752 bales 
. enill run. 


7tincludes 47,317 bales first cut, 68,414 bales second cut, and 7,587 bales mill run. 
Imports and Exports of Cottonseed Products P 


In the interest of national security the Department of Commerce 


: has discontinued until further notice the publication ‘of current sta-- 


tistics concerning imports and exports of cottonseed products. 


Statutory Debt Limitation as of Jan. 31, 1945 


... The Treasury Department made public on Feb. 6 ‘its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 
Jan. 31, 1945, totaled $241,019,830,853, thus leaving the face amount 
of obligations which may be issued, subject to the $260,000,000,000 
statutory debt limitation at $18,980,169,147. In another table in the 

the Treasury indicates that from the total face amount of 
outstanding public debt obligations ($241,019,830,853) should be de- 
ducted $9,695,488,535 (the unearned discount on savings bonds), re- 





115,900 


$1,083,473,992 (the other public debt obligations outstanding but not 
subject to the statutory limitation). 
standing as of Jan. 31, 1945, was $232,407,816,310. 

The following is the Treasury’s report for Jan. 31: 

Section 21 of the Second Liberty Bond Act, as: amended, :pro- | 
vides that the face amount of..obligations issued under authority of 
that Act, “shall not exceed in»the aggregate $260,000,000,000 out- 


standing at any one time.” 


The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 


limitation: 


Total face amount that may be 
Outstanding as of Jan. 31, 1945: 
Interest-bearing: 
Bonds— 
Treasury 
*Savings (maturity value)___ 
eee see 
Adjusted service ._.-__-___- 


Treasury notes 
Certificates of indebtedness___ 
Treasury bills (maturity value) 


outstanding. at<any one time 


$92 ,221;398;450 
50,835,772,025 
02,540,250 
715,704,106 


42,155,371,250 
37,337,347,000 
16,403,339 ,000 


' 


Thus, the total gross debt out- 


$260,000,000,000 


os4 


$144,275,414,831 





Matured obligations on which interest has ceased 


Bearing no interest— 
U. S. Savings Stamps____. 
Excess prof. tax refund bonds 


182,692,467 
527,425,705 


95,896,057,250 





$240,171,472,081 
138,240,600 





Face amount of obligations issuable under 


RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
JANUARY 31, 1945 


Total face amount of outstanding: public debt obligations issued 
under authority of the Second Liberty Bond Act.____.__..______. 
Deduct, unearned discount on Savings Bonds (difference between 
current redemption value and maturity value)___-___.____-______ 


Add other public debt obligations outstanding but 
not subject to the statutory limitation: 
(Postal Savings, etec.)..____- 


Interest-bearing 





refining and manufacturing establishments,, 


Matured obligations on which interest has ceased 


Bearing no interest 


Total gross debt outstanding as of Jan. 31, 1945 


*Approximate maturity value, principal amount (current redemption ‘value) ac- 
cording to -—preliminary public debt statement $41,140,283,490. 


710,118,172 


241,019,830,853 


above authority_________ $18,980, 169,147 





$241,019,830,853 


9,695,488,535 





$231,324,342,318 


$195,824,740 
6,614,805 
881,034,447 





1,083,473,992 





Bones hls Lg 








President Designates- 
In a proclamation made public 


at the White ‘House on Feb.. 3, 
President Roosevelt designated 


March as “Red Cross Month” ob-}. 


serving therein that “by the very 
nature of its services and the 
principles for which it-stands-the; 
American National Red Cross is 
helping to build a world of unity, 
and peace and brotherhood.” Con- 
fidence was expressed by ‘the 
President “in the readiness of the 
people to respond to the utmost 
of their ability in support of this 





war fund. of $200,000,000. “is. en- 
tirely dependent on voluntary 
contributions to carry out its pur- 
+poses” in reaching “out to the na- 
.tion’s fighting.men.” ‘The follow- 
‘ing. is. the proclamation, which 
wasedated Jan. 19: 
“Whtereas, under the provisions 
of its Congressional ‘Charter, the 
American National Red Cross, in 
this fourth year of the war is-ful- 
filling ‘its obligations: sto comfort: 
our wounded, to cheer and ‘help 
our service men on every fighting. 
front, and to provide an essential 
link between these men and their 
families at home, thereby reliev- 
ing anxiety and restoring hope to 


all those who are suffering and in 
need of aid; 








organization,” which, he said, in 


“Whereas, this organization is 


ducing the total to $231,324,342,318, but to this figure should be addedits 1945 appeal for a minimum helping the people#at home to 


stand firmly behind our -fighting: 
men through its collection of blood 
for our wounded, its shipment of 
food parcels, medical supplies, and 
comfort -items te our prisoners of 
war in enemy hands, its produc- 
tion of surgical dressings, and its 
recruitment of ‘nurses for our 
Army arid Navy; and 

“Whereas, the American .Na- 
tional Red Cross is alse carrying 
on its peace-time activities by as- 
sisting the civilian victims of tor- 
nado, flood and other disaster, and 
by training the people’of our na- 


/tion to combat sickness and accié- 


dent and thus to prevent suffering 
and death; and 

“Whereas, by the very nature of 
its services ‘and the ‘principles for 
which it stands the American Na- 
tional Red Cross is ‘helping to 
build a world of unity, and peace 
and brotherhood, recognizing no — 
barriers.of creed or race; and : 


“Whereas, this organization, 
which represents a tangible ex-’ 
pression of the desire of the peo- 
ple to reach out to the nation’s 


fighting men, now far removed 
from them, and which is entirely 
dependent on voluntary contribu- 
tions to carry out its purposes is 
issuing to every citizen of this 
eountry, its 1945 appeal for a min- 
imum war fund of $200,000,000; 


“Now, therefore, I, Franklin D. 
Roosevelt, President of the United 


States of America and, President 
of the American National Red. 
Cross, do hereby designate the 
month of March, 1945, as Red 


Cross. Month, confident -<n- the 


readiness of the people to respond 
to. the, utmost of..their ability in. 
support of this organization built 
by their generous contributions in’ 
the past and’ dedicated to their 
services in this hour of increasing. 


need. ; 
_ “In .witness whereof, I have 


-hereunto -set my .hand.and caused 


the seal of the United States of. 
America to be affixed. 

“Done at the City of Washing- 
ton, this nineteenth day of Jan- 
uary in the year of Our Lord nine- 
teen hundred and forty-five, and 
of the independence of the United 
States of America, the one hun- 
dred-and sixty-ninth.” 
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Individuals’ Liquid Savings July-Sept. 1944 


Individuals’ saving in the third quarter of 1944 was the highest 
on record, according to the quarterly analysis of saving by indivi- 
duals* in the United States made public on Dec. 17 by the Securities 

‘ and Exchange Commission: Total liquid saving during this quarter 
- amounted to $10.6 billion.; This rate of saving, says the Commission, 
“was considerably higher than in the second quarter, reflecting a 
- normal seasonal rise in the rate of saving as well as an increase in | 
- income after payment of taxes. The proportion of income saved was | 
higher than it had been at any time since the third quarter of 1943 | 
and was close to the all-time high reached in the third quarter of 

1942,”" the Commission further reports, and it adds: 

“A $6.4 billion increase in cash and deposits constituted by far | 
the largest component of individuals’ saving in the third quarter of | 
1944. During these three months individuals also added $2.3 billion 
to their holdings of U. S. Government securities; $1.2 billion to their 
equity in Government insurance; and $700 million to their equity in 
private insurance, mostly life insurance. Saving in cash and deposits 
was substantially highér than in the preceding quarter while addi- 
tions to U. S. Government securities were not as high, reflecting the 
much greater impact of the Fifth War Loan Drive in the second quar- 
ter than in the third quarter. 

“The rate of growth in individuals’ cash and deposits during the 
third quarter was the highest in history. The total increase of $6.4 
billion reflected a large rise in individuals’ currency and demand de- 
posits, amounting roughly to $1.3 billion and $2.9 billion respectively, 
and an unprecedented rise in time and saving deposits, amounting to 
about $2.1 billion. 

“Because of its magnitude, wartime saving has received consid- 
erable emphasis in recent discussions of the post-war economy, parti- 
cularly with reference to the effect of such saving on consumption 
and investment in the post-war period. It may, therefore, be well 
to note that the full. significance of wartime saving from this point 

' of view depends upon its distribution among different income, occu- 
pation and geographic groups. Satisfactory data’ of this type are not 
yet available although they are in the process of being obtained. 
However, it is known, as previously stated in these releases, that a 
substantial proportion of individuals’ wartime saving is attributable 
to owners of unincorporated businesses, such as tradesmen, farmers, 
professionals, etc. Such saving does not have the same implications 
as saving by other individuals, particularly with respect to post-war 
consumer demand. 





*In this analysis individuals’ saving includes unincorporated business saving of 
types specified in the attached table. Corporate and Government saving are not 
included. The change in individuals’ equity in Government insurance is, however, 
considered as part of individuals’ saving. 

+This does not reflect the change in inventories of unincorporated business (net 
of the change in notes and accounts payable). Although the amount of this change 
is not known, it is believed to have been negligible in the third quarter of 1944. 


“The above discussion is based on data presented in the following 
. table: 


GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES* 


1940-1944 (Billions of doilars) 
-—-1943—— ——--—-1944___- 
Oct.- Jan.- Apr.- July- 


1940 1941 1942 1943 Sept. Dec. Mar. June Sent. 
Ra | RE a RR ae SS. 24.3 38.6 45.4°11.7 12.0 11.3 10.7 126 
tLliquid.-.2BVing~ — 12 .~2-.-.=.. 40° 105. 29.3 378.98 99 95 8.7. 10.6 
Gross sav type: . 
1. pot teem ng apo deposits + 3.0 + 49 +11.4°4+15.3.4+29 +59.4+22 +33 +64 
2. Savings @>loan. associations +. .2 +° 74+) 3 + Get 16+ 2 + 2+ 2 + 22 
3. Insurance & pension reserves 
a. Private insurance _... + 1.7. + 2.1 + 2.5 3.1 ° + .7-+.8.4+°9 + 8 + .7 
b. Government insurances + 1.2 + 1.8 + 2.4 3.8°+1.0 +1.0 +1.0 +1.1 +1:2 
Ce Tol 2.5 2-2 ele 4+ 2B t438 + 49 69 +1.7.+18°-4+1.9 +19 +19 
+4. Securities: ‘ 
‘ a. U) S. savings bonds... + 9 + 2.8 + 8.0 +11.0 +34 +2.2 +3.9 +2.6.+2.3 
b. Other U.S. Government — 4+. 8 +.19 + 24-416 —.2 +11. +1.1 0 
c. State and local govs....— .—,.2— .1 + W+ 1 0 —.1 0 6 
ad: Corporate and other_-.— G6 —* 5 + 3.3. Doe 3 + 1.2 -0 -—.3 —.1 
. ce. Total .022.-2 20222 2 $9259) +101. + 13.0 OB + 2.2 +49 +3.4 +2:2 
. 5. Non-farm: dwellings: 
$a. Purchases... =. + 2.5°+ 3.0. +°1.6' 4+ 1094 .3 + 3 +..2 + 2 + 2 
b. Change im debts 20225: + - 4964+ > 904+ 86D Bed 0 
t c. Saving’ (a. minus bi)-2 4°27 + 2.104515 + L3gtiot + 39+ 3 + 2 + 2 
J & other durable : “ ae 
m8 a commenters” goods...__.. + 88 +108 °+ 76 + 66 +1.7 +18 +16 +18 +1. 
**7. Liquidation of debt, not wee! ay 
: elsewhere’ classified 2... — 4.1:-—=.6.+.28 +° 8 sab — 2+ 3-—-.1. 0 


*Includes unincorporated: business saving of the types ecified. Does: not include 
: corporate or government saving. - jones —— 
' +Gross saving excluding purchases”of: homes as:-well as;of automobiles and other: 
’ durable consumers’ goods. eon 
ba. otDeesemot: includesnet 
financed by bank. loans... : - aS ae 
$New construction of one- to four-family nonfarm homes less ‘net acquisition nos 
. properties by, nonrindividuals. “f Bet iE. agen tee A Hid 2 tastes 
">" obuyehages. “Based ofi réeviséd Department of Commeregsdata.” The “figures *shown: 
_ above in¢lude all new passenger cars sold in the United States.. aes $8 
,  ©*Largely attributaale to purchasés: of automobiles and.other durable consumers’ 
goods, although including some débt arising from purchases of consumption- goods. 
‘The other segments of individuals’ debt have-been’ allocated to the assets. to -which 
‘they pertain, viz., saving) in savings and loan associations, insurance, securities. and 


homies: - ; ; 
Note—-Pigures are rounded “and will not necessarily adg to totals. 

‘ “The féregoing data ‘have been compiled by the Commission from 

many different sources:’: Because of the nature of the figures, current: 

‘data are necessarily estimates and, therefore, are subject to revision.” 

The data covering individuals’ liquid savings from April to June, 

.1944, appeared in our issues of Oct. 16, 1944, page 1674. 


Finished Stee! Shipments by Subsidiaries of 
| United States Steel Corporation Fell Off 


‘ Shipments of finished steel products by subsidiaries of the United 
States Steel Corp. in January amounted to 1,569,115 net tons, a de- 
crease of 198,485 net tons from the 1,767,600 net tons reported for De- 
‘cember and a decrease of 161,672 net tons from the 1,730,787 net tons 
‘shipped out in January, 1944. The figure for January, 1945, the low- 
‘est since June, 1943, was due to unfavorable weather, the manpower 
‘shortage and difficulty in moving freight. Deliveries in January, 
1943, were 1,685,993 net tons, and in January, 1942, they amounted 
to 1,738,893 net tons. . 

For the 27 working days in January the average was 58,115 net 
tons per day. This was 1.602 net tons smaller than the June, 1943, 
‘average, which was 59,717 net tons for 26 working days. In Decem- 


~purchasesby, brokers and sdedlets« or: by~ other cindividuals 








‘ber the average was 67,984 net tons, and in January, 1944, they aver- 


aged 66,569 net tons dailv both for 26 days. 
The following tabulation gives shipments by subsidiaries of 


end of 1944 (figures in net tons): 


*Decrease. 


United States Steel Corp. monthly from the beginning of 1939 to the 





1944 1943 1942 1941 1940 1939 

PFORUTS >.204i5. 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592 870,866 
|Pebruary  ~.--.. 1,755,772 1,691,592 1,616,587 1,548,451 1,009,256 747,427 
Sete scene 1,874,795 1,772,397 1,780,938 1,720,366 931,905 845,108 
ie ae 1,756,797 1,630,828 1,758,894 1,687,674 907,904 771,752 
May -—- bate 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057 795,689 
eo roe 1,737,769 1,552,663 1,774,068 1,668,637 1,209,684 607,562 
July  _- 1,754,525 1,660,762 1,765,749 1,666,667 1,296,887 745,364 
August 1,743,485 1,704,289 1,788,650 1,753,665 1,455,604 885,636 
September - 1,733,602 1,664,577 1,703,570 1,664,227 1,392,838 1,086,683 
October 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 1,345,855 
November 1,743,753 1,660,594 1,665,545 1,624,186 1,425,352 1,406,205 
December 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623 1,443,969 
Total by mos. 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 11,752,116 
Yearly adjust.__ aa *97,214 *449,020 *42,333 37,639 *44 865 
OGRGE  enlad Git OS BBS eee 20,147,616 20,615,137 20,416,604 15,013,749 11,707,251 


Note—The monthly shipments as currently reported during the year 1942, are sub- 
ject to adjustment reflecting annual tonnage reconciliations. 
uended in the cumulative yearly shipments as stated in the annual renort. 


These will be compre- 





accountants, reported: 


slipped down to the 80’s except 
90%. 


rises in room rates were somewhat 


the gains have been diminishing 


late summer and fall. 


outdid 1942 by 33%. 
beverage sales, 12%.” 


December Hotel Sales Higher 


In its February bulletin, Horwath & Horwath, New York, public 


“December, a traditionally slow month for hotels, had the same 
small increase in total sales as November, 9%; a little larger gain 
in room business—7% compared with 5%—and a little smaller one 
in total restaurant business—10% compared with 12%. 
wide occupancy at 83% is the lowest since last July but is 2 points 
higher than that for December, 1943. 

“Proof that even in war time the Christmas season slows up 
travel is found in the fact that, whereas occupancies in most of the 
cities and sections have been running well over 90, in December all 


The country- 


one—Cleveland, which registered 


The lowest occupancy for the month was 80% for the widely 
scattered hotels grouped as All Others; for New York, 88% was the 
low for the year, and it was scored also in July; and for Chicago, 
82% was the lowest since December, 1943. 


However, most of the 
more pronounced than in Novem- 


ber, the total advance being 4% compared with 3%. 

“For the full year 1944, increase in total sales over 1943 was 
11% against 28% for 1943 over ’42, 
a pickup of 18% last January over that month of the year before, 


and 15% for 1942 over ’41. After 


rather consistently month after 


month, though the last two months were somewhat better than the 


“The total room sales for 1944 exceeded those of 1943 by 9%, 
the country-wide occupancy being 87%, the highest for any year of 
which we have record and 3 points above that of the year before, | 
and the average receipt per occupied room being up 4%. 

“In restaurant sales, 1944 was up 13% over 1943 which in turn 
The 1944 food sales were up 14% and ithe 


The firm supplies the following statistical data: 























DECEMBER, 1944, COMPARED WITH DECEMBER, 1943 #Room 
————-Sales, Increase or Decrease_._____ Occupancy Rate 

Total Dec. Dec. Increase 

*Total Rooms Restaurant Food Beverages 1944 1943. or Decr. 

New York City. +11% +11% +12% +15% +. 7% 88% 84% + 5% 
Chicago ._.... +14 +11 +17 +17 +17 82 78 + 6 
Philadelphia _.. +12 + 8 +16 +24 + 6 86 84 + 6 
Washington __.. + 2 + 5 —1 + 3 — 9 87 86 + 4 
Cleveland _____- +10 +16 + 9 +17 —~ 4 90 89 + 9 
Detroit. _____.._. -—- 6 + 2 —14 —16 —10 85 87 + 4 
Pacific Coast... + 9 + 9 + 9 +18 — 2 88 86 + 7 
| See + 9 + 3 +15 +18 — 2 89 89 + 3 
All others —--_. + 8 + 6 +10 +14 + § 80 78 + 3 
Wesel + 9% + 7% +10% +14% + 5% 83% 81% + 4% 
Year to date. +1140 + 9%  +13% +14% £129% 87% 84% + .:4% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

‘December, .1944_ + 9% + 7% +10% +14% + 5% 83% 81% + 4% 
November ______ + 9 + 5 +12 +14 + 8 88 86 + 3 
October _____--__ + 8 + 7 +9 +13 + 4 90 86 + 2 
September —-_--_ + 8 + 7 +9 +9 + 8 89 86 + 3 
‘August ..- + 7 + 7 + 7 + 7 + 6 89 86 + 3 
uly “..--------- + 8 + 8 + 7 + 8 + 6 82 80 + 5 

'*Rooms and restaurant only. +The term “rates” wherever used refers to the 


average sales per occupied room and not to scheduled rates. 





NYSE and Gurb Exchange to Report Daily 

Figures in Round Numbers to Thwart Gambling 
: No Change by Treasury 
A*request by Mayor LaGuardia that the New York Stock Ex- 


‘change revise its method of reporting its daily total of stock and bond 
transactions to circumvent the use of the figures by those using them 


ent. 


bers. For instance, if the second 
digit is above one half or three 
quarters, it might be reflected in 
the next. So then the above fig- 
ures might be stated as about 1,- 
600,000 stock sales and about $6,- 
000,000 bond sales. This may seem 
strange to you but I can assure 
you that it will save thousands of 
dollars every day for poor fam- 
ilies in New York City and help 
us in a most difficult police prob< 
lem. 

“What is happening is that now 
that we have the number racket 
rather well under control, but not 
at all as well as I would like, and 
that racing information is scarce, 
a new racket has started in using 
three of the figures of Stock Ex- 
change report as a winning num-¢ 
ber in what is known as the num-= 
ber game. Three of the digits are 
taken. It may be the last three 
or the first three complete digits 
of the total amount. The poor un- 
fortunate victims who play do not 
realize that there are 999 chances 
against them. By publishing the 
figures in round numbers it would 
put an end at least to this one 
kind of number racket. After all; 
I am sure that the full intent and 
purpose of publishing the figures, 
when stated to the nearest pos- 
sible amounts, in round figures, 
will be served and will cause no 
embarrassment or disturb any fi« 
nancial arrangements. 

“Will you please give this mats 
ter some thought and not just 
brush it aside as impractical og 
unimportant. 

“Recently we raided a ‘bank’ 
running a game and we estimated 
the ‘take’ to be about $30,000 a 
day and it only operated in one 
section of the city. ’ 

“IT will be glad to furnish addi- 
tional figures and information if 
I have not made my request clear 
to you.” 

Mr. Schram’s reply to Mayor 
LaGuardia on Feb. 7 said: ; 

“Dear Mr. Mayor: 


“I have the pleasure of ac« 
knowledging your letter request- 
ing that the New York Stock Ex- 
change revise its method of re« 
porting its daily total of stock and 





for gambling purposes has been agreed to by the Exchange, which 
some ten or more years ago adopted a similar course in giving the 
figures in round numbers with a view to making them “useless so far 
as the number games are con-® 





cerned.” 


The Treasury Department, fol- 
lowing the decision of the Ex- 
change on Feb. 7, made known 
that no change will be made in 
reporting its figures, the Asso- 
ciated. Press indicating this in 
Washington advices on Feb. 10 as 
follows: 

“The Treasury Department has 
no intention of reporting balances 
in its daily statement in round 
figures to forestall use of the fig- 
ures by gamblers conducting 
numbers games, a spokesman said 
last night. 

“It would be impractical,” the 
spokesman said. ‘“‘There are too 
many figures in the daily bal- 
ance.” 

The New York Stock and Curb 





Exchanges announced this week 





that they would report total trans- 


actions for the day in round num- 
bers at the request of Mayor La- 
Guardia. The Mayor had com- 
plained that gamblers were using 
the figures to pay off a numbers 
game. 

The Mayor, in his letter to Pres- 
ident Schram of the Stock Ex- 
change on Feb. 3, said: 


“Dear Mr. Schram: 

“This is an unusual request but 
one of great importance and social 
and economic significance, else I 
would not write you about it. 
Every day the paper carries New 
York Stock Exchange figures. For 
instance, Feb. 2, 1945, the papers 
carried stock sales, 1,558,510; bond 
sales, $6,266,300. I understand the 
purpose and importance of giving 
out these figures. I want to re- 
quest, if at all possible, that the 
figures be stated in round num- 


bond transactions. ~ } 
“The matter of the use of these 
figures in the operations of the so= 
called numbers game has been 
considered by us previously. We 
are entirely in sympathy with 
what you are seeking to accome 
gpish and are glad to cooperate, 
eginning tomorrow, we : 
to revert to our former practice 
of reporting the daily. stock ‘vol 
ume to the nearest 10,000 shares 
and the bond volume to the near-~ 
est $10,000 par value. We are as- 
sured that this will render the 
figures useless so far as the num- 
bers game is concerned. : 
“You will be interested to know 
that the New York Stock Ex- 
change, from 1931 to 1942, ree 
leased the figures in the form in- 
dicated in the foregoing para- 
graph. We resumed the release of 
the complete totals because there 
was a legitimate interest in them 
and because, moreover, tabulation 
and publication of complete to- 
tals continued after we ceased to 
release them. by 
“As you say, these figures do 
serve an important purpose; they 
are useful records and are used 
by persons and organizations that 
have no interest whatever in the 
numbers game. However, so: far 
as this is concerned, we can sup- 
ply the complete figures periodi- 
cally in such a way as to préélude 
their use in the activities about 
which you are properly con- 
cerned.” : 
Besides the decision of various 
Stock Exchanges to follow the 
course of the New York Exchange, 
it is announced that the Cincin- 





nati Clearing House will likewise 
adopt a similar course. 
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Market Value of Stocks on New York 
Stock Exchange Higher on Jan. 3! 


| Own bills 


The New York Stock Exchange announced on Feb, 9 that as of, 
the close of business Jan. 31, there were 1,259 stock issues, aggregat- | 


ing 1,495,547,375 shares listed on the New York Stock Exchange, with 
a total market value of $56,585,846,293. This compares with 1,259 


issues, aggregating 1,492,277,716 shares with a total market value of | 


$55,511,963,741 on Dec. 30. 


In making public the Jan. 31 figures the Stock Exchange also 


said: 

As of the close of business Jan. 31, New York Stock Exchange 
member total net borrowings amounted to $912,994,801 of which 
$564,381,303 represented loans which were not collateralized by U. S. 
Government issues. The ratio of the latter borrowings to the market 
value of all listed stocks, on that date, was, therefore, 1.00%. As the 
loans not collateralized by U. S. Government issues include all tye 
types of member borrowings, these ratios will ordinarily wire le 
precise relationship between borrowings on listed shares and their 
total market value. pie oi eee of 

following table listed stocks are ciassilie y in- 
PDE se ntonas with the aggregate market value and average price 
for each: 




















Jan. 31, 1945—— Dec. 30, 1944-—— 
Market Value Av. Price Market Value Av. Price 

$ $ 

Group— $ $ 

mpihieecsns 645,075,148 27.84 648,675,596 28.00 
eonsmabtlo.. 29988: 2 MOT St 4,944,272,202 40.32 4,859, 194,049 39.73 

oe SRE ae 729,014,370 17 ,228, . 
—— ooserses 32.28 680,832,412 31.33 
Business and Office Equipment__-_-_- 493,694,568 37.93 pers ge Ae 
SESE SRG a ee NE 6,549,419,042 67.54 6,392,012,38 eat 
Electrical Equipment___...-.--~~-~ 1,840, 144,250 43.76 1,855,221,134 page 

* Parm Machinery—._--..----.---.-- 861,977,757 60.49 861,023,698 ; 
,- | ie a Pi ke Se ee a ne wc 1,098,270,916 22.89 1,081,940,768 22.44 
tinct iiss glace ateelNit ah ian Mencia oo ok ce deldhin ee scare no 3,646,169,540 41.41 3,577,568,000 40.56 
| ER IS ae agp St AP PL ea 50,303,430 30.12 49,124,069 29.41 
lane @ wealty...._.......-.-----+- 42,343,357 8.76 40,847,663 8.45 
i is ce eeeeren 273,633,945 32.13 270,538,924 31.77 
* Machinery & Metals 2,160,383,293 29.49 2,064,815,504 28.30 
Mining (excluding iron) 1,654,723,096 26.32 1,600,823,981 25.88 
Paper & Publishing__.--_--~------ 666,725,406 27.98 650,853,905 27.33 
NN i. ta mn aioele eee 6,697,391,224 32.70 6,410,611,587 31.31 
Railroad... ....._.__------------------ 4,729,954,894 43.79 4,778,678,827 43.52 
Retail Merchandising__._.-----~---- 3,104,491,704 41.80 3,111,021,018 41.84 
Rubber__._..__------------------- 700,823,802 66.06 684,314,819 64.51 
Ship Building & Operating-_--~--- 119,467,642 21.66 120,117,735 21.78 
Shipping Services___-___----------- 21,764,840 12.62 22,580,243 13.09 
Steel, Iron & Coke___.-~---------- 2,537,023,534 50.18 2,462,067,758 48.70 
Textiles_._....--.~.-.-..---------. 665,978,550 40.25 638,691,052 39.94 
Tobacco... -----....~--------- 1,377,537,122 50.59 1,347,674,914 49.49 
Sara Electric (Operating) ~~-. 2,586,848,380 29.97 2,484,863,993 29.63 
Gas & Electric (Holding )_..~-~--. 1,409,531,062 14.81 1,358,404,586 14:25 
Communications____....---~~---. 3,893,190,582 90.54 3,931,960,585 91.63 
Miscellaneous Utilities___..._.-~-- 144,337,001 24.45 135,733,187 22.99 
U. S. Cos. Operating Abroad_____~- 972,084,310 28.59 904,228,549 26.59 
Foreign Companies____.__~----~----.- 993,941,466 24.02 981,512,023 23.72 
Miscellaneous Businesses___--~~-~--. 274,342,365 31.18 268,738,374 30.55 
All Séstad -Gtocks......~ 0 seneions 56,585,846,293 37.84 55,511,963,741 37.20 


We give below a two-year compilation of the total market value 
and the average price ot stocks listed on the Exchange: 


: Average Average 
Market Value Price Market Value Price 
eS. ; : Feb. 29. 48,94,092.518 || 32.51 

X “Sig bbe RS 41,410,585,043 28.16 _ Mee Se e . ; . 

; oe. arcs 2Gas SSE 43,533,661,753 29.61 i » SR ieneme 49,421,855,812 33.12 
Mar. 31.._..--- 45,845,738,377 31.20 eS See . ORE Re 48,670,491,772 32.59 
ya? See 46,192,361,639 31.45 DAY Bhntinn nnn 50,964,039,424 34.14 
May 29. .-.---- 48,437,700,647 32.96 June 30........ 53,067,698,691 35.55 
June 30_.__.--. 48,;878,520,886 33.27 ee + SRO ee 52,488,254,469 35.07 
- ae ; See 47,577,989,240 32.17 yY Re Seen 53,077,487,308 35.40 
BE Rin me ecnken 47,710,472,858 32.04 IG Bic mipese emcee 52,929,771,152 35.75 
Sept. 30____...- 48;711,451.018 32.82 Ost: Bhi 255s 53,086,843,093 35.84 
@ct; 30... ....+ 48,178,040,869 32.44 TN i REE: 53,591,644,063 36.14 
Wov. 30___----- 45,101,778,943 30.33 tee. Ben. < 2 55,511,963,741 37.20 
re Sle ad 47,607,294,582 31.96 aike 

1944— Jan. 31______._.  56,585,846,293 37.84 
Jan. 31 48,396,650,695 32.47 


> 





Bankers’ Dollar Acceptances Outstanding on 
Jan. 31 $129,743,000 


The volume of bankers’ dollar acceptance outstanding on Jan. 31 
“amounted to $129,743,000, an increase of $799,000 from the Dec. 30 
total, according to the monthly acceptance survey issued Feb. 13 by 
the Federal Reserve Bank of New York. As compared with a year 
~ ago, the Jan. 31 total represents a gain of $9,246,000. 


In the month-to-month comparison, domestic warehouse credits, 
dollar exchange and those based on goods stored in or shipped 
between foreign countries were higher and imports and exports, 
domestic shipments were lower, while in the yearly analysis all 
the items except domestic warehouse credits, and those based on 
goods stored or shipped between foreign countries for January, 1945, 
are lower than a year ago. 


The Reserve Bank’s report follow: 
MONTHLY ACCEPTANCE SURVEY 


‘BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 





Federal Reserve District— Jan. 31, °45 Dec. 30, "44 Jan. 31, '44 
ISTE ASE Tn es aE $21,932,000 $22,558,000 $20,739,000 
fo gg SR eer” Sees 79,310,000 81,079,000 74,242,000 
BS Pameeipniea ss 8,700,000 8,842,000 5,971,000 
a 1,090,000 1,443,000 1,217,000 
OY Sebati Sa si det sates ae 479,000 790,000 2,098,000 
nee EERIE Onn A GaN pe RDS 4,053,000 3,532,000 2,922,000 
cc aa ee 4,261,000 3,195,000 3,578,000 
MA MAMI oe ee 486,000 530,000 242,000 
= pemespolis.... 2 36,000 27,000 36,000 
nn CORO ee Sa ea ecetemc-°°~ Se ky 
EIS OTE LE ET Ep 200,000 126,000 296,000 
oe mee Prencisce.............. 9,196,000 6,822,000 9,156,000 
ie EVENS Same $129,743,000 $128,944,C00 $120,497,000 
“Increase for month________ $799,000 Increase for year_____-- $9,246,000 
. ACCORDING TO NATURE OF CREDIT 
. Jan. 31, '45 Dec: 30, 44 Jan. 31, 44 
ERR ARES GEIS! EAR Sapa ae $86,062,000 $86,347,000 $70,795,000 
I i a ce cei lesan li Sens arin wn 13,228,000 14,188,000 11,541,000 
Domestic shipments___.___..._._-~- 12,484,000 13,500,000 9,195,000 
Domestic warehouse credits__....__- 12,687,000 11,432,000 20,203,000 
qeeuer e=cuange. 251,000 229,000 130,000 
Based on goods stored in or shipped 
between foreign countries___..__-. 5,031,000 3,248,000 8,633,000 





BILLS HELD BY ACCEPTING BANKS 
$47,937,000 Bills of others____$49,660,000 
Increase for month $4,112,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES FEB. 13, 1945 


Total_ $97,597,000 


Days Dealers’ Buying Rates Dealers’ Selling Rates 
\ Seales’ sti ald Ve 16 
Ras Sit Vy I, 
> agunascxacais Ya bo 

Sa  Geiiouaante one i Wy 

DOO ppnsrdiewans i) “ 

ye RAR ESS 5a 2 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptance outstanding at the close of each 
month since January, 1942: 





7 1943— $ 1944— $ 
son. = ei ties beeches on & 2. eee 127,062,000 | Feb. 29.______ 134,772,e00 
ae ise arnane | ee ), ER 129,818,000 | Mar. 31__.___- 129,358,000 
os o---- ttsatone | Abt: 20------- 128,350,000 | Apr. 29_______ 125,566,000 
+ oS -aamaaages re eaneee | May. 28--——- 135,815,000 | May 31_______ 113,139,000 
+ appanage 162.848.008 Tune 30....___ 139,846,000 | June 30_______ 111,675,000 
a 156'302.000 ly 38 110,250,000 | July 31-...___ 138,692,006 
- Sh seenane. | Ave: 3i------- 130,244,000 | Aug. 31_______ 109,632,000 
= SRR isp apaiens Sept. 30_______ 117,016,000 | Sept. 30.______ 111,101,008 
a amseteee. | Ott: 20------- 114,883,000 | Oct. 31_______ 114,953,000 
ee aS — cog. | NOV. 30.----_ 121.269 wf | Nov. 30 115,336,000 
= «gh > aaa limese 000 Pe as 116,814,000 | Dec. 30_______ 128,944,000 

1943— 1944— 1945— 
Jems: FO... okk 119,682,000 | Jan. 31_______ 120,497,000 | Jan. 31_______ 129,743,000 








Fairchild Retail Price Index Again 
Unchanged in January 


For the first two months of 1945, as in most of 1944, the Fair- 
child Retail Price Index remained unchanged at 113.4 (Jan. 3, 
1931=100). In spite of the fact that the index has shown no change, 
retail prices actually are higher because of quality deterioration, the 
hidden advance. The full extent of quality deterioration is not 
reflected in the index, said the Fairchild publications, which on 
Feb. 15 further reported: 


“As compared with a year ago, the index gained 0.1%. This was 
due chiefly to slight advances in men’s apparel and house furnish- 
ings. The current index indicates marked changes over all the base 
periods of comparison: 63.4% above May 1, 1933; 29.0% over the 
1936 low; 17.4% higher than the 1937 high, and 27.6% above the 
low of the pre-war low of 1939-1940. Of all the major groupings 
in the index piece goods consistently has been the most affected by 
price advance, followed by home furnishings and women’s apparel. 
Infants’ wear and men’s apparel have gained the least. 

“During the month of January no changes were recorded in any 
of the minor groups either. There were a few price adjustments 
but none was marked enough to change any of the major or minor 
group indexes. In comparison with a year ago gains were recorded 
in woolen piece goods, furs, men’s clothing (work) and furniture. 
Women’s hose is the only item which has declined (fractionally) 
from a year ago. The downward revision was due to the lower 
ceiling price which OPA placed on women’s rayon hose last year 
under MPR 339. 

“Since the Fairchild Retail Price Index represents mostly staple 
items, and since some of the price control formulae have not pre- 
vented quality deterioration within price ranges, it is expected that 
the index will continue to fluctuate but little until the end of Euro- 
pean hostilities, according to A. W. Zelomek, Economist, under whose 
supervision this index is compiled.” 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 8, 1931—100 
Copyright 1944 Fairchild News Service 























Mayl, Feb.1, Nov.1, Dec.1, Jan.1, Feb. 1, 
1933 1944 1944 1944 1945 1945 
Composite Index___.._....-_--_.. 69.4 113.3 113.4 113.4 113.4 113.4 
SS ESTELLE Ge 65.1 112.2 112.2 112.2 112.2 112.2 
Men's Apparel_____-.___________ # 70.7 105.3 105.3 105.3 105.4 105.4 
Wemen’s Apparel_______._.____-_. 71.8 113.6 113.6 113.6 113.5 113.5 
Re: WON nn i ete ce 76.4 108.2 108.2 108.2 108.2 108.2 
ome Furnishings____._________--. 70.2 115.5 115.6 115.6 1154 115.6 
Piece Goods 
Ne cea ts espacio 57.4 84.7 84.7 84.7 84.7 84.7 
ti a 69.2 108.0 108.1 108.1 108.1 108.1 
Cotton Wash Goods___~__._~-_-. 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
RS SEI 65.0 126.8 126.8 126.8 126.8 126.8 
Blankets & Comfortables_______— 72.9 134.9 134.9 134.9 134.9 134.9 
Women’s Apparel 
Hosiery SEE OS 59.2 90.1 90.0 90.0 90.0 90.0 
Aprons & House Dresses________. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres._....._____. 83.6 111.2 111.2 111.2 111.2 111.2 
Furs Pt bene 66.8 144.3 144.5 144.3 144.2 144.2 
re rn rd 69.2 102.9 102.9 102.9 102.9 102.9 
lines esicdhibtinen tp MRR a a ichsin sina 76.5 92.4 92.4 92.4 92.4 92.4 
Men’s Apparel 
ERS EPR a pre 64.9 108.1 108.1 108.1 108.1 108.1 
nN PRETEEN Rah ih cost 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear_____________ 74.3 99.3 99.3 99.3 99.3 99.3 
Bente CORO 6.5.4... eens 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls___.______ 70.1 105.9 105.9 105.9 106.0 106.0 
ii a ade clans Sas op cdn em cig 76.3 109.6 109.6 109.6 109.6 109.6 
Infants’ Wear 
a iiestsiciestesibneineicesecsenal ys sc cle eiRits sb 74.0 114.9 114.9 114.9 114.9 114.9 
I a cect Sakis gi deins sbi ee en 74.3 103.7 103.7 103.7 103.7 103.7 
RET SESE EP pai Oitiy oe ep 80.9 106.0 106.0 106.0 106.0 106.0 
Mg, SETTER RE Le oar 69.4 129.2 129.4 129.4 129.4 129.4 
Ploor Coverings___........-....- 79.9 146.9 146.9 146.9 146.9 146.9 
dios semeerarah 50.6 66.8 66.8 66.8 66.8 66.8 
Guggage_____.- El Ss See 60.1 94.9 94.9 94.9 94.9 94.9 
tlectrical Household Appliances___. 72.5 93.5 93.5 93.5 93.5 93.5 
China 81.5 116.6 110.6 110.6 110.6 110.6 


Note—Composite index is a weighted aggregate. 
metic averages of subgroups. 


Americans Contribute to Russian War Relief 


The American people in 1944 contributed almost $23,000,000 in 
cash and goods to Russian War Relief, making a total of $46,246,240 
received by the agency since its inception a little over three years 
ago, it was reported on Feb. 5, by Edward C. Carter, President. Mr. 
Carter spoke at a luncheon meeting of the agency’s board of direc- 
tors at the Hotel Biltmore in New York City. 

Eugene D. Kisselev, Soviet Con-* 
sul General, represented Ambas- 
sador Andrei Gromyko, who is in 
Moscow. He expressed the appre- 
ciation of his Government and | 
people for America’s aid through | 
Russian War Relief. 


Major group inaexes are arith- 








Carter reported that Russian 
War Relief received a total of 
$22,695,113 in goods and cash dur- 
ing 1944. Clothing, medical and 
surgical supplies, household kits, 
‘seeds and miscellaneous relief 








—~< 


, items valued at $14,575,840 were 
| contributed to the agency direct 
and $8,019,273 in cash was con- 
tributed through the National War 
Fund. Supplies valued at $66,294 
were turned over to Russian War 
Relief during the year for process- 
ing, packing and _ shipping to 
Czechoslovakia by American Re- 
lief for Czechoslovakia, Inc.; sup- 
plies valued at $31,919 destined 
for Poland were similarly handled 
during the year for Polish-Amer- 
ican groups. 

An auditors’ report, Carter said, 
showed that the agency had again 
maintained its consistently low 
administrative and collection cost 
of 4.94%. 

“Russian War Relief is today 
the biggest wholly private war re- 
lief organization in the world,” he 
said. 

“For millions of Americans 
Russian War Relief has become 
a means of saying ‘thank you’ to 
the men, women and children of 
the Soviet Union who have borne 
with such gallantry—and turned 
back with such effectiveness—the 
furious blows of Adolph Hitler’s 
madmen.” 


During the year, Carter re- 
ported, relief supplies valued at 
$19,233,694 were consigned to the 
Soviet Union. Clothing, shoes, 
blankets and textiles composed 
73% of the goods shipped during 
1944, according to the agency’s 
report, with medical, surgical and 
chemical supplies the next largest 
category of goods at 12.3%; house- 
hold utility kits, 9.3%; vegetable 
seeds and foodstuffs, 3.9%, and 
other miscellaneous relief items, 

O- 

Carter said the remaining 8% 
of the shipments, valued at $130,- 
000, represented supplies received 
from committees to aid the Soviet 
Union in Mexico, Colombia, 
Puerto Rico, Cuba, Chile, Brazil, 
Argentina, Trinidad and South 
Africa. 


ommends Uniform 
State Legislation 
Governing GI Loans. 


In. response to a demand from 
member banks throughout the 
nation, anxious to assist returning 
veterans in their home communi- 
ties, the Legal Department of the 
American Bankers Association has 
prepared and made: available to 
State Bankers Associations a draft 
of proposed State legislation 
which, if enacted, would enable 
banks to serve returning veterans 
better by permitting certain loans 
to veterans in accordance with 
the Servicemen’s Readjustment 
Act of 1944, now prohibited by 
State laws. These recommenda- 
tions of the Legal Department of 
the ABA are reviewed in an 
article, “Adapting Bank Laws to 
GI Loan Rules,” in “Banking.” the 
journal of the Association. The 
article also deals with limitations 
placed on national banks which 
bar them from fully participating 
in certain types of léans to vet- 
erans under the GI Bill of Rights, 
and the action of the Comptroller 
of the Currency to permit na- 
tional banks to serve veterans as 
intended by the GI loan program. 
The Association points out that 
“inasmuch as 44 legislatures are 
holding regular sessions this year, 
practically all beginning early in 
January, State associations are 
expected to press for prompt pas- 
sage of this enabling legislation. 

“Copies of the suggested en- 
abling act were sent to the mem- 
bers of the State Legislative Com- 


mittee and Council and State 
Secretaries early in January by 
G. O. Thorpe, Chairman of the 
ABA’s State Legislative Commit- 
tee and Council and Executive 
Vice-President, First & Lumber- 
men’s National Bank, Chippewa 
Falls, Wisconsin.” 
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CALIFORNIA 
California (State of ) 


Portfolio Offering — Earl W. 
Chapman, Executive Secretary 
State Employees’ Retirement Sys- 
tem, will receive sealed bids un- 
til 11 a.m. on Feb. 27 for the pur- 
chase of $4,018,000 bonds of the 
City of Los Angeles, the Los An- 
geles City School and High School 
Districts and Los Angeles County 
Flood Control District, all of 
which are described below. 
$25,000 4%% Branch Library 

bonds. Due Dec. 1, as follows: 
$1,000. in 1959, and $12,000 in 
1960 and 1961. 

20,000 434% Bridge bonds. Due 
$10,000 July 1, 1959 and 1963. 

15,000 442% Bridge and Viaduct 
bonds. Due June 1, 1961. 

10,000 434% Bridge and Viaduct 
bonds. Due April 1, 1964. 

176,000 44% City Hall bonds. 
Due $18,000 Feb. 1, 1958, $5,- 
000 Aug. 1, 1959 and Feb. 1, 
1960, $25,000 Aug. 1, 1960, 
$10,000 Aug. 1, 1961, $20,000 
Feb. 1, 1962, $25,000 Aug. 1, 
1963 and 1965, and $43,000 
Aug. 1, 1966. 

15,000 434% City Hall bonds. 
Due Aug. 1, as follows: $10,- 
000 in 1957, and $5,000 in 1963. 

55,000 4% Electric Plant bonds. 
Due Nov. 1, 1964. 

232,000 4%% £€Electric Plant 
bonds. Due $15,000 Oct. 1, 
1958, $5,000 July and Oct. 1, 
1959, $10,000 Oct. 1, 1961, 
$89,000 Oct. 1, 1962, $26,000 
Oct. 1, 1963, $37,000 Oct. 1, 
1964, $10,000 Oct. 1, 1965, 
$10,000 July 1, 1966, and 
$25,000 Nov. 1, 1966. 

114,000 5% Electric Plant bonds. 
Due Aug. 1, as follows: $50,- 
000 in 1957, $38,000 in 1960, 
and $26,000 in 1961. 

10,000 434% Fire Boat bonds. 
Due July 1, 1963. 

24000 4%% Fire Protection 
bonds. Due April 1, as follows: 
$15,000 in 1959, $5,000 in 1961, 
and $4,000 in 1962. 

101,000 44%% Harbor bonds. Due 
$10,000 Oct. 1, 1958, $35,000 
Oct. 1, 1959, $20, 000 Oct. 1, 
1960, $5,000 Nov. 1, 1961,- -$10,- 
000 Oct. 1, 1963, $16, 000 Oct. 
1, 1965, and $5, 000 Oct. 1, 
1967. 

431,000 434% Harbor bonds. Due 
$131,000 Oct. 1, 1957, $25,000 
Oct. 1, 1958, $85,000 Oct. 1, 
1959, $5,000 Nov. 1, 1959, $20,- 
000 Oct. 1, 1960, $5,000 Nov. 
1960, $20,000 Oct. 1, 1961, as. 
000 Oct. 1, 1962, $10,000 Nov. 
1, 1962, $30, 000 Oct. 1, 1963, 
$10,000 Oct. 1, 1965, $51,000 
Oct. 1, 1967, and $5,000 Oct. 1, 
1968. 

14,000 534% Harbor bonds. Due 
Sept. 1, 1961. 

30,000 6% Harbor bonds. Due 
Sept. 1, as follows: $25,000 in 
1997, and $5,000 in 1958. 

4,000 414% High School District 
bonds. Due June 1, as follows: 
$3,000 in 1958, and $1,000 in 
1961. 

112,000 434% High School Dis- 
trict bonds. Due Sept. 1, as 
follows: $25,000 in 1957, $5, 000 
in 1958, $30,000 in 1959, $18,- 
000 in 1960, $9,000 in 1961, and 
$25,000 in 1962. 

262,000 5% High School District 
bonds. Due Aug. 1, as follows: 
$46,000 in 1957, $25,000 in 
1958, $12,000 in 1959, $10,000 
in 1960, $45,000 in 1961, $89,- 
000 in 1962, and $35, 000 in 
1963. 

28,000 514% High School District 
bonds. Due Nov. 1, as follows: 
$10,000 in 1957 and 1958, and 
$8,000 in 1960. 

35,000 4%4% Incinerator bonds. 
Due July 1, as follows: $5,000 
in 1958, and $15,000 in 1959 
and 1960. 

1,000 434% Library bonds. Due 
Feb. 1, 1957. 


-15,000 434% Viaduct bonds. 





State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


10,000 5% Library bonds. Due 
Feb. 1, 1962. 

10,000 4% Park bonds. Due $5,- 
000 March 16, 1970 and 1971. 

25,000 444% Playgrounds bonds. 
Due March 16, as follows: 
$15,000 in 1958, and $10,000 
in 1961. 

5,000 5% Playgrounds bonds. 
Due Feb. 1, 1962. 

135,000 442% Police Protection 
bonds. Due July 1, as follows: 
$40,000 in 1957, $35,000 in 
1958, $25,000 in 1959 and 1960, 
and $10,000 in 1964. 

14,000 4%4%-. “Schogl 
bonds. Due June 1, 1961. 

58,000 4%4% School District 
bonds. Due Sept. 1, as follows: 
$5,000 in 1957, $7,000 in 1958, 
$5,000 in 1959, $1,000 in 1961, 
and $40,000 in 1962. 

467,000 5% School District bonds. 
Due Aug. 1, as follows: $10,000 
in 1957, $123,000 in 1958, $35,- 
000 in 1959, $55,000 in 1960, 
$74,000 in 1961, $112,000 in 
1962, $12,000 in 1963, and $46,- 
000 in 1964. 

68,000 5'%% £School District 
bonds. Due Nov. 1, as follows: 
$10,000 in 1957, $17,000 in 
1958, $29,000 in 1959, and $12,- 
000 in 1960. 

26,000 442% Sewer bonds. Due 
April 1, as follows: $5,000 in 
1957 and 1959, $1,000 in 1961, 
$10,000 in 1962, and $5,000 in 
1963. 

60,000 434% Sewer bonds. Due 
Feb. 1, as follows: $20,000 in 
1960, $5,000 in 1961, $14,000 
in 1962, $16,000 in 1963, and 
$5,000 in 1965. 

52,000 5% Sewer bonds. Due 
Feb. 1, as follows: $25,000 in 
1957, $5,000 in 1959, $1,000 in 
1960, $10,000 in 1961 and-1963, 
and $1,000 in 1964. 

80,000 4% Street Construction 
bonds. Due $15,000 March 16, 
1958, $5,000 March 16, 1960, 
$10,000 March 16, 1961, $10,- 
000 Jan. 1, 1965, $5,000 Jan. 1, 
1967, $10,000 Jan. 1, 1968, and 
$25,000 March 16, 1969. 

20,000 434% Street Construction 
bonds. Due Aug. 1, as follows: 
$10,000 in 1957, and $5,000 in 
1962 and 1963. 

Due 


Feb. 1, as follows: $5,000 in 
1962, and $10,000 in 1964. 
60,000 342% Water bonds. Due 
$15,000 June 1, 1958, $15,000 
April 1, 1972, $5,000 April 1, 
1973, and $25,000 April 1, 
1974. 

15,000 334% Water bonds. Due 
April 1, as follows: $5,000 in 
1970, and $10,000 in 1973. 


102,000 4% Water bonds. Due 
$25,000 April 1, 1965, $20,000 
Nov. 1, 1966, $20,000 April 1, 
1968, $5,000 April 1, 1969, and 
$32,000 April 1, 1971. 

50,000 444% Water bonds. Due 
$5,000 Jan. 1, 1959 and Nov. 
1, 1961, $35,000 Nov. 1, 1966, 
and $5,000 Oct. 1, 1968. 


175,000 442% Water bonds. Due 
$1,000 July 1, 1957, $10,000 
Nov. 1, 1957, $15,000 Jan. 1, 
1959, $3,000 June 1, 1959, $11,- 
000 June 1, 1960, $5,000 July 
1, 1960, $1,000 June 1, 1961, 
$10,000 Nov. 1, 1961, $12,000 
June 1, 1962, $7,000 July 1, 
1962, $6,000 Dec. 1, 1962, $2,- 
000 Jan. 1, 1963, $1,000 July 
1, 1963, $7,000 July 1, 1964, 
$10,000 June 1, 1965, $24,000 
July 1, 1965, $10,000 Nov. 1, 
1965, $10,000 June 1, 1966, 
$10,000 Nov. 1, 1966 and $20,- 
000 June 1, 1969. 


305,000 434% Water bonds. Due 
. $5,000 Jan. 1, 1958, $10,000 
June 1, 1958, $15,000 July 1, 
1958, $5,000 Jan. 1, 1959, $25,- 
000 June 1, 1959, $5,000 March 
1, 1960, $20,000 June 1, 1960, 
$35,000 July 1, 1960, $10,000 
Jan. 1, 1961, $5,000 June 1, 
1961, $23,000 July 1, 1961, 
$10,000 Jan. 1, 1962, $10,000 


District |, 





June 1, 1963, $50,000 July 1, 
1964, $40,000 Jan. 1, 1967, $1,- 
000 Jan. 1, 1971, $6,000 Jan. 1, 
1972, and $30,000 Jan. 1, 1973. 
412,000 5% Water bonds. Due 
$30,000 Feb. 1, 1958, $15,000 
April 1, 1958, and _ Feb. 
1, 1960, $5,000 April 1, 1960, 
$10,000 Feb. 1, 1962, $5,000 
Oct. 1, 1962, $43,000 Feb. 1, 
1963, $15,000 April 1, 1964, 
$10,000 Oct. 1, 1964, Feb. 1, 
1965, Feb. 1, 1966, Oct. 1, 
1966, Feb. 1, 1967, and Oct. 1, 
1967, $30, 000 Feb. 1, 1968, $5,- 
000 ‘Oct. 43,1968; $50, 000 Feb. 
“1, 1969, $25, 000 April 1, 1969, 
$48, 000 Feb. 1, 1970, $50, 000 
Feb. 1, 1971, $1,000 Feb. 1, 
1973, and $5,000 Feb. 1, 1974. 
140,000 5% County Flood Control 
District bonds. Due July 2, as 
follows: $40,000 in 1958, $45,- 
000 in 1959, $5,000 in 1960 
and 1961, $10,000 in 1962, $30,- 
G00 in 1963 and $5,000 in 1964. 

The offer for sale of the above 
described bonds is subject to the 
following terms and conditions: 

Bids must be for all, but not 
any part, of the entire $4,018,000 
par value bonds. 

Each bid must state the total 
dollar price to be paid, exclusive 
of accrued interest. 

The right is reserved by the 
State to reject any or all bids. 

The bonds will be sold for cash 
only, with accrued interest to date 
of delivery added to the bids. 

All bids shall be for delivery 
and payment on March 1, 1945, at 
the office of the State Treasurer, 
upon payment by either certified 
or cashier’s check in Sacramento 
funds, payable to the State Treas- 
urer. 

The successful purchasers will 
furnish invoices in _ duplicate, 
itemized by purpose, coupon rate, 
and maturity, and showing dollar 
price and accrued interest. 

Legal opinions will be furnished 
by the State, which will use pro- 
ceeds of the sale for the purchase 
of United States Government se- 
curities. 


Claremont, Calif. 

Bonds Voted—At an election on 
Jan. 16 the voters approved an 
issue of $30,000 sewage disposal 
bonds. 


Los Angeles County, West Whittier 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Proposed Bond Election—The 
district expects to call an election 
on a proposed issue of $15,000 
building bonds. 

Ojai, Calif. 

Bonds Voted—At an election on 
Jan. 23 -the voters approved an 
issue of $40,000 sewage treatment 
plant bonds. 


San Mateo, Calif. 

Bond Election—At an election 
on April 3 the voters will consider 
the issuance of $800,000 bonds to 
finance various post-war projects. 


CONNECTICUT 


Stamford, Conn. 

Note Offering—Neilson D. Dale, 
Commissioner of Finance, will 
receive sealed bids until noon on 
Feb. 27 for the purchase at dis- 
count of $600,000 notes issued in 
anticipation of taxes due Sept. 1, 
1945. The notes will be dated 
Feb. 28, 1945 and mature Nov. 21, 
1945. 


FLORIDA 
Fort Pierce, Fla. 

Bond Exchange Authorized— 
The City Commission recently au- 
thorized exchange of new re- 
funding bonds for outstanding ob- 
ligations in accordance with a 
plan of refinancing completed last 
year. The operation § involves 
total debt of $3,484,000 and the 
refunding agent is Thomas M. 
Cook & Co., West Palm Beach. 





The refunding will serve to re- 
duce interest burden and strength- 
en the municipal debt structure. 


Miami Beach, Fla. 

Plans Bond Election—tThe city 
plans to hold an election on the 
question of authorizing a total of 
$3,000,000 bonds to finance vari- 
ous post-war projects. Program 
would include the following: hos- 
pital, $650,000; auditorium, $350,- 
000; property purchase, $800,000; 
municipal parking areas, $300,000; 
bridge construction, $60,000. 


ILLINOIS. 


Huntsville Township (P. O. Hunts- 
ville), Il. 

Bond Voted—At a recent elec- 
tion the voters authorized an issue 
of $15,000 road improvement 
bonds. 


Wilmette Park District (P.O. 
Wilmette ), /il. 

Bonds Defeated—It is stated by 
Gordon B. Wallace, Superintend- 
ent of Parks, that at the election 
held on Feb. 10 the voters failed 
to approve the issuance of the 
$150,000 park bonds. 


INDIANA 


Clay Township Sch. Twnp. (P. O. 
South Bend), Ind. 

Bond Sale—The $37,200 build- 
ing bonds offered Feb. 17—v. 161, 
p. 710—were awarded to Harrison 
& Austin of South Bend, as ls. 
Dated Dec. 15, 1944 and due as 
follows: $4,000 on June 15 and 
Dec. 15 from 1946 to 1949 inclu- 





sive; $4,000 June 15 and 
Dec. 15, 1950. 


Marion County (P. O. Indianap- 
olis), Ind. 

Warrant Offering—Ralph F. 
Moore, County Auditor, will re- 
ceive sealed bids until 10 A.M. 
(CST) on March 2 for the pur- 
chase of $300,000 not to exceed 
5% interest warrants, dated 
March 15, 1945 and due June 15, 
1945. Payable at County Treas- 
urer’s office. 


$1,200 


IOWA 


Council Bluffs, lowa 

Bond Issue Bill Before Gov- 
erncr—a bill legalizing a _ pro- 
posed issue of $370,000 Indian 
Creek storm sewer construction 
refunding bonds—v. 161, page 820 
—has been approved by both 
houses of the legislature and for- 
warded to Governor for his signa- 
ture. 


Hartley, lowa 


Bonds Voted—At an election on 
Feb. 8 the voters authorized an 
issue of $14,000 municipal airport 


‘site and equipment bonds, 


lowa (State of ) 

County Road Bonds Called — 

The State Highway Commission 

has announced that the following 

l'2% primary road bonds aggre- 

gating $640,000 have been called 
for payment on May 1, 1945: 

$220,000 Black Hawk County, 

Nos. 3,598 to 3,817. Due May 

1: $20,000 in 1948 and $100,- 
(Continued on page 926) 





Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on Feb. 16 that as of 
the close of business Jan. 31, there were 1,056 bond issues, aggre- 
gating $111,885,284,495 par value listed on the New York Stock 


Exchange, with a total market value of $114,019,500,804. 


This com- 


pares with Dec. 30, 1944, figures of 1,063 bond issues, aggregating 
$111,115,884,155 par value: total market value $112,620, 708, 662. 

In the following table listed bonds are classified by coverniicestal 
and industrial groups with the aggregate market value and average 


price for each: 


——Jan. 31, 1945—— 


Group— 


v. S. Government (incl. 
State, Cities, 
vg. & companies: 
Amusement 
auvomobile 
Building 
Business and office equipment. 
Chemical —- 
Electrical equipment 
Financial 


N. F. 


CEG) encisijeplnbthbihcces 

















Land and realty 
Machinery and metals 
Mining (excluding iron) 
Paper and publishing 

Petroleum --_-- 
Railroad 
Retail merchandising 
Rubber 
Shipping services 

Steel, iron and coke 
Textiles — 
Tobacco 


Utilities: 
Gas and electric (operating)-— 




















Gas and electric (holding)-~- 
Communications 
Miscellaneous utilities 
U. S. companies oper. abroad__ 
Miscellaneous busiz 


otal U. S. companies 
Foreign government 
Foreign companies 








(ll listed bonds 





Market Value 
£ 


97,487,946,244 


7,443,750 
5,974,000 
11,229,740 
14,826,240 
42,383,000 
20,350,000 
39,900,897 
Food 239,955,790 
13,043,250 
29,727,087 
79,782,491 
32,163,224 
639,429,848 
8,011,286,798 
7,034,133 
69,098,008 
20,759,465 
344,656,913 
35,832,005 
252,547,315 


3.082,128,859 
59,911,813 
1,116,712,260 
103,521,690 
158,865.218 
32,599,375 


14,471,163,167 
1,396,416,361 
663,975,032 


114,619,500,804 


i 


Dec. 30, 1944——— 
Average, 
Price 
$s 


Average 
Price Market Value 
$ 


103.56 96,298,474,594 


7,387,500 
5,930,500 
12,928,240 
15,097,653 
42,488,500 
20,325,000 © 
39,963,917 
239,557,035 
13,171,800 
29,996,604 
97,031,550 
32,111,417 
638,485,644 
‘8,120,166,571 
13,261,652 
69,152,303 
20;461,270 
343,350,571 
35,832,005 
251,438,971 


99.25 
103,60 
103.18 
107.25 
104,39 
101.75 
102.69 
106,19 

79,34 
102,70 

94.73 
104.86 
104.50 

89,30 

97.12 
104.92 

97.55 
105.01 
104.50 
103.26 


104.61 
104.50 
102.81 


106.80 
107.52 
112.04 
74.87 
89.51 
162.63 
95.62 
70.42 
92.56 


101.35 


107.18 
107.14 
111.77 
75.66 
91.74 
103.49 


-—— 


2,742,183,074 
60,121,813 
1,130,093, 763 
110,430,712 
155,005,576 
32,330,000 


14,278,303,641 
1,381,977,941 
661,952,486 


112,620,708,662 


95.96 
71.49 
93.09 


101.91 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 


listed on the Exchange: 


Average 
Price 


$ 
97.47 
97.79 
98.24 
98.69 
99.47 
99.64 
99.35 
99.23 
99.37 
99.45 
99.02 
99.38 


Market Value 


$ 
71,038,674,932 
71,346,452,852 
71,575,183,604 
71,857,596,488 
81,048,543,830 
80,704,321,646 
80,352,221,151 
80,109,269,964 
80,149,558,292 
90,501,768,934 
90,076,888,558 
90,274,071,634 


31 
Sept. SO ad 
Got; 3O...-i- ih 


90,544,387,232 99.78 


Average 

Market Value Price 
$ $ 

100.21 

100.32 

100.31 

100.62 


96,837,573,171 
95,713,288,544 
95,305,318,075 
93,849,254,814 
96,235,324,054 


102,328,885,992 
102,017,012,414 
101,801,493,498 
101,377,604,946 
112,620, 708,662 


100.71 


100.71 
100.92 
101.35 





114,019,500,804 101.91 


i 


100.53 


100.74 ; 
100.61 ; 
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(Continued from page 925) 
000 in 1949 and 1950. 

200,000 Dickinson County, Nos. 
351 to 550. Due May 1: $10,- 
000 in 1948; $180,000 in 1949 
and $10,000 in 1950. 

220,000 Greene County, Nos. 1,- 
201 to 1,420. Due May 1: $20,- 
000 in 1948 and $100,000 in 
1949 and 1950. 


Refunding to Be Sold—New is- 
sues of refunding bonds applic- 
able to the above-mentioned 
counties will be sold late in 
March, according to the highway 
commission. 


Prescott, lowa 


Bonds Voted—An issue of $6,000 
community hall bonds was ap- 
proved by the voters at an elec- 
tion on Feb. 5. 


Shannon, lowa 


Bonds Voted—At an election on 
Feb. 5 the voters authorized an 
issue of $5,000 town hall construc- 
tion bonds. 


KANSAS 


Larned, Kan. 

Bond Sale—The $70,000 airport 
bonds offered for sale on Feb. 15— 
v. 161, p. 820—-were purchased by 
the Columbian Securities Corp. of 
Topeka, according to the City 
Clerk. Due on Sept. 1 in 1946 to 
1954 inclusive. 


KENTUCKY 


Estill County (P. O. Irvine), Ky. 

Bond Offering—W. M. Noland, 
County Judge, will receive sealed 
bids until 10 A.M. on March 6 for 
the purchase of $50,000 not to ex- 
ceed 3% interest road and bridge 
refunding bonds. Dated April 1, 
1945. Due April 1, 1969. Callable 
April 1, 1960 at par and accrued 
interest on 30 days’ notice. No 
bid for less than 103 and accrued 
interest will be considered. In- 
terest A-O. A certified check for 
$1,000 is required. Legal opinion 
of Ear] Wilson of the law firm of 
Ogden, Galphin, Tarrant & Street 
of Louisville will be furnished the 
successfful bidder. 

Bond Call—The County Judge 
announces that $50,000 342% 
road and bridge refunding bonds, 
Nos. 7 to 56, dated Oct. 1, 1941, 
have been called for payment on 
April 1, 1945, at the Chase Na- 
tional Bank of New York. 


LOUISIANA 


St. Mary Parish, Fifth Ward Spec. 
School District No. 1 (P. O. 
Franklin), La. 

Bond Sale—The $100,000 school 
bonds offered for sale on Feb. 15 
—v. 161, p. 611—were awarded to 
Scharff & Jones of New Orleans, 
as are? $2,000 as 3%4s, due on 
Feb. 15, 1946; the remaining $98,- 
000 as 144s due on Feb. 15 in 1947 
to 1975 inclusive. Interest pay- 
able F-A. 

Runner-up in the bidding was 
White, Haffier & Sanford, asking 
for $2,000 as 4s, and the remaining 
$98,000 as 14s. 


Portland, Me. 

Note Sale—The $600,000 notes 
offered for sale on Feb. 16—v. 
161, p. 820—were awarded to the 
First National Bank of Boston, at 
0.358% discount. Dated Feb. 21, 
1945. Due on Oct. 5, 1945. Other 
bids were as follows: Casco Bank 
& Trust Co. of Portland, 0.36%; 
National Bank of Commerce, 
Portland, 0.36%, and the Second 
National Bank of Boston, 0.384%. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The issue of $5,000,- 
000 notes offered Feb. 19 was 
awarded to Perrin, West & Wir- 
slow of Boston, at 0.38%, plus a 
premium of $12 with interest 
payable at maturity. The notes 
are dated Feb. 23, 1945 and ma- 
ture on Oct. 15, 1945. Other bids: 
Halsey, Stuart & Co., Inc., 0.41% 
rate, plus a premium of $70; First 
Boston Corp. and Chemical Bank 
Fal Co., jointly, 0.44%, plus 


Chicopee, Mass. 

Ten-Year Post-War Program 
Presented—cChicopee, Mass., a city 
of about 44,000 population, is far 
ahead in its post-war projects 
planning. 
Mayor Edward Bourbeau _re- 
quested a committee to set up a 
comprehensive post-war projects 
plan for public indorsement by 
the first of this year. As a result 
Anthony Frank Pimentel has pre- 
pared a booklet of 19 pages, en- 
titled “The Chicopee Plan,” spon- 
sored by the Chicopee Planning 
Commission, in which a 10-year 
post-war planning program cost- 
ing $7,390,000 is presented. 

The following, which is com- 
posed entirely of city-sponsored 
projects, was presented to the 
Commonwealth of Massachusetts 
Emergency Public Works Com- 
mission on Sept. 1, 1944: 


Group 1. Projects on which 
construction can be commenced 
immediately: 


Highways, Bridges and 
Drainage 

Public Buildings 

Sewers (sanitary) 

Water 

Other Projects 


52,000 
194,000 


$ 901,000 


Projects for which 
working plans and specifications 
are being prepared: 


Airports 
Highways, 
Drainage 
Public Buildings 
Sewer & Disposal Plant 2,500,000 
229,000 
565,000 
400,000 


$4,984,000 


A balance of $2,406,000 of proj- 
ects remain to have working plans 
and specifications started. 

Aside from these _ projects 
Chicopee will have many State 
and Federal projects in opera- 
tion, as for example, Veterans 
Hospital, State Armory, New 
Route 20 Highway and Skyway, 
Connecticut River Flood Control 
Project, and others now in the 
formation stage. 


Fall River, Mass. 


Note Sale—The $1,000,000 reve- 
nue anticipation notes offered 
Feb. 20—v. 161, p. 820 — were 
awarded to Leavitt & Co., New 
York, at 0.4025% discount. Dated 
Feb. 23, 1945 and due Nov: 8, 19435. 
Other bids: National Shawmut 
Bank of Boston, and Goldman, 
Sachs & Co., jointly, 0.43%; First 
National Bank of Boston, 0.448%; 
W. E. Hutton & Co. and Lee Hig- 
ginson Corp., jointly, 0.449%. 


Melrose, Mass. 


Note Sale—A $400,000 issue of 
revenue notes was offered for 
sale on Feb. 16 and was awarded 
to the Merchants National Bank 
of Boston, at 0.324% discount, ac- 
cording to report. Payable vari- 
ously from Oct. 26 to Dec. 18, 


80,000 
Bridges and 


Parks and Recreation__ 
Other Projects 


11945. Runner-up in the bidding 


was the First National Bank of 
Boston, offering 0.35%, the iden- 
tical bid presented by the Second 
National Bank of Boston. 


Milford, Mass. 


Note Sale—The town sold an 
issue of $150,000 tax notes on Feb. 
15 at 0.32%' discount. Due Nov. 
13, 1945. 


Norfolk County (P. O. Dedham), 


Mass. 

Note Sale—The $450,000 notes 
offered Feb. 2—v. 161, p. 820— 
were awarded to Merchants Na- 
tional Bank of Boston, at 0.328% 
discount. Dated Feb. 20, 1945 and 
due Nov. 9, 1945. The First Na- 
tional Bank of Boston, second 
high bidder, named a rate of 
0.33%, plus $3 premium. 


MICHIGAN 
Grosse Pointe Woods (P.O. Grosse 
Pointe), Mich. 


_ Bond Sale—The $42,000 munic- 
ipal building and park site bonds 
offered Feb. 9—v. 161, p. 711— 





were awarded to Crouse, Bennett, 


In July of last year | 








Smith & Co. of Detroit, as 2\%s, at 
100.063, a basis of about 2.24%. 
Dated Jan. 15, 1945 and due on 
Jan. 15 from 1947 to 1959 inclusive. 


Lapeer and St. Clair Counties, 
Belle River Improvement Drainage 


District (P.O. Port Huron), Mich. 


Bond Offering—William H. 
Wurzel, Drain Commissioner, will 
receive sealed bids until 8 P.M. 
(EST) on Feb. 28 for the pur- 
chase of $80,000 not to exceed 6% 
interest coupon drain bods. Dated 
Feb. 1, 1945. Denomination 
$1,000. Interest M-N. Due May 
1, as follows: $7,000 in 1946 and 
1947, $8,000 in 1948 to 1953, and 
$9,000 in 1954 and 1955. Rate of 
interest to be in multiples of ™% of 
1%. Principal. and interest pay- 
able at the office of the Lapeer 
County Treasurer. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the District, com- 
puted from Feb. 28, 1945, to ma- 
turity, after deducting the 
premium offered, if any. Inter- 
est on premium will not be con- 
sidered as deductible in determin- 
ing the net interest cost. No bid 
for less than all of the bonds will 
be considered. Bids will be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion and of print- 
ing the bonds will be paid by the 
District. Enclose a certified check 
for $1,600, payable to the County 
Treasurer of Lapeer County. 


Royal Oak, Mich. 


Bond Sale—The $1,970,000 cou- 
pon refunding bonds of 1945 of- 
fered Feb. 19—v. 161, p. 711— 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
and Hornblower & Weeks, both of 
New York; Otis & Co., Cleveland; 
Illinois Co. of Chicago; A. M. Kid- 
der & Co., and Merrill, Lynch, 
Pierce, Fenner & Beane, both of 
New York; Lyons & Shafto of 
Boston; Martin, Burns & Corbett, 
and C. F. Childs & Co., both of 
Chicago. The group paid a price 
of 100.047, a net interest cost of 
about 2.349%, for the bonds, as 
follows: $605,000, maturing April 
1, $25,000 in 1947 to 1951, $30,000 
in 1952 to 1957, $35,000 in 1958 to 
1961, $40,000 in 1962 to 1965, as 
234s; $600,000, maturing April 1, 
$145,000 in 1966 and 1967, $155,000 
in 1968 and 1969, optional April 
1, 1965, as 2%s, to call date, 3%s, 
thereafter, and $765,000, maturing 
April 1, $155,000 in 1970 to 1973, 
and $145,000 in 1974, optional 
April 1, 1951, as 2s, to call date, 
34s, thereafter to April 1, 1957, 
and 3%s, thereafter to maturity. 


MINNESOTA 


Albert Lea Sch. Dist., Minn. 


Bond Sale—The $66,000 refund- 
ing bonds offered Feb. 20 were 
awarded to the Harris Trust & 
Savings Bank of Chicago, as 
0.60s, at a price of $100.119, a 
basis of about 0.545%. Dated 
Feb. 1, 1945. Denomination $1,000. 
Due July 1, as follows: $26,000 in 
1946 and $20,000 in 1947 and 1948. 


Principal and interest (J-J) pay- 


able at place designated by the 
successful bidder. Legality ap- 
proved by Dorsey, Colman, 
Barker, Scott & Barber of Min- 
neapolis. 

Hopkins, Minn. 


Bond Sale—The $50,000 coupon 
water tank construction bonds of- 
fered Feb. 20—v. 161, p. 711— 
were awarded to Piper, Jaffray & 


Hopwood of Minneapolis, as 1.20s, 
at a price of 100.055, a basis of 
about 1.194%. Dated March 1, 
1945,° and due $2,500 annually 
from 1947 to 1966, inclusive. Sec- 
ond high bid of 100.56 for 1%s 
was made by Park-Shaughnessy 
& Co. 


MISSOURI 

Clayton, Mo. 
Bond Election Indefinite—It is 
stated by Lucille Bange, City 
Clerk, that no date has been fixed 





as yet for an election at which the 


voters would pass on the issuance | 


of $969,500 post-war improvement 
bonds. 


Eldon, Mo. 
Bonds Seld—The $25,000 airport 


bonds approved at an election on | 


Feb. 14 have been purchased, as 
1%4s, 
Co. of Kansas City. 


Kansas City Life. Insurance Com- | 


pany, Kansas City, Mo. 

Portfolio Offering—R: A. Daly 
announces that the company will 
receive sealed. bids at its home of- 
fice, 3520 Broadway; Box 139, 
Kansas City 10, Mo., until noon 
(CWT) on March 1 for the pur- 
chase of $1,255,500 principal 
amount of State and municipal 
bonds, as follows: 

Lot No. 61 


$100,000 Birmingham, Ala., 312% | 


capital improvement refund- 
ing bonds. Dated April 


lows: $10,000 in 1949; $16,- 
000, 1950; $17,000, 1951; $18,- 


000, 1952; $19,000, 1953; $20,- | 


000, 1954. ' 
Lot No. 62 
50,000 Decatur, Ala., 4% refund- 
ing bonds. Dated Jan. 1, 1940 


and due Jan. 1, as follows: | 
$29,000 in 1954 and $21,000 in | 


1955. 
Lot No. 63 
85,000 Huntsville, Ala., 442% re- 
refunding bonds: Dated April 


1, 1938 and due April 1, as fol- | 


lows: $5,000, 1948 to 1962 in- 
clusive; $11,000, 1953; $13,000, 
1954 to 1956 inclusive and 
$10,000 in 1957. 
Lot. No. 64 
50,000 Tarrant City, Ala., 344% 


refunding bonds. Dated April | 


1, 1943 and due April 1, 1973. 
Optional Oct. 1, 1953, at pre- 
mium., 
Lot No. 65 
45,000 Harrisburg, 
sewer bonds. 
1938, and due $5,000 Oct. 1, 
1950 to 1958 inclusive. 
Lot No. 66 
83,000 State of Illinois 4% high- 
way bonds, 1926-29. Due May 
1, as follows: $5,000, 1950; $7,- 
000, 1952; $34,000, 1953; $5,000, 
1954; $21,000, 1955; $3,000, 
1958 and $8,000, 1959. 
Lot No. 67 
75,000 Choctaw County, Miss., 
3%4% refunding bonds. Dated 
April 1, 1940 and due April 
1, as follows: $7,000, 1953 to 
1956 inclusive; $8,000, 1957 
to 1959, inclusive; $7,000, 1962 
to 1963, inclusive; $2,000, 1964; 
and $7,000, 1965. 
Lot No. 68 
88,000 Humphreys County, Miss., 
342% refunding bonds. Dated 
April 1, 1940 and due April 1, 
as follows: $5,000, 1946; $6,- 
000, 1947; $7,000, 1948; $8,000, 
1949; $9,000, 1950; $10,000, 
1951; $9,000, 1952; $2,000, 1953; 
$3,000, 1954; $4,000, 1955; $5,- 
000, 1956; $6,000, 1957 and 
$14,000, 1958. 
Lot No. 69 
53,000 Lauderdale County, Miss., 
34% refunding bonds. Dated 
Jan. 1, 1940 and due Jan. 1, 
as follows: $3,000, 1946 to 
1948, inclusive; $4,000, 1949 
to 1959, inclusive. 


Lot No. 70 
100,000 Tallahatchie County, 
Miss., 334% general refunding 
bonds. Dated June 1, 1940 and 
due June 1, as follows: $44,- 
000, 1951 and $56,000, 1952. 


Lot No. 71 
70,000 Elizabeth City, N. C., 344% 
public improvement refund- 
ing bonds. Dated April 1, 1941 
and due April 1, as follows: 
$40,000, 1961 and $30,000, 
1962. 


314% 


Ill., 


Lot No. 72 
95,000 Greensboro, N. C,, 342% 
refunding bonds. Dated Nov. 
1, 1936 and due Jan. 1, as fol- 
lows: $55,000, 1957 and $40,- 
000, 1958. 
Lot No. 73 
53,500 Rutherford County, N. C., 
314% road and bridge refund- 


by the Baum, Bernheimer | 


MY | 
1938 and due April 1, as fol- | 


Dated Oct. 1, | 


| 
ing and _ general  refund- 
ing bonds. Dated June 1, 1941. 
Due June 1, as follows: $18,- 
500, 1958; $30,000, 1959 and 
$5,000, 1961. 
Lot No. 74 
51,000 Stokes County, N, C., 234% 
road and bridge refunding, 
general refunding and school 
refunding bonds. Dated Nov. 
1, 1941. Due May 1, as follows: 
$13,000, 1956; $12,000, 1957; 
$14,000, 1958 and $12,000, 1959. 
| Lot No. 75 
| 69,000 Dyersburg, Tenn., 412% 
water and light refunding 
series “B” bonds. Dated June 
| 1, 1938 and due Dec. 1, as fol- 
lows: $2,000, 1950; $13,000, 
1952; $5,000, 1954 to 1956, in- 
| clusive; $4,000, 1957; $6,000, 
1958; $5,000, 1959; $6,000, 1961; 
$10,000, 1963 and $8,000, 1964. 
Lot No. 76 
| 48,000 Henderson County, Tenn., 
4% refdg. bonds. Dated April 
1, 1939 and due April 1, as 
follows: $3,000, 1947 and $5,- 
| 
} 
| 


| 


000, 1948 to 1956, inclusive. 


Lot No. 77 
50,000 Corpus Christi, Texas, 5% 
refunding bonds. Dated Feb. 
1, 1936 and due Feb. 1, 1955. 
Lot No. 78 
90,000 Nueces County, Texas, 4% 

road, series “D” of 1938. 

Dated March’1, 1938 and due 

March 1, as follows: $10,000, 
1946 to 1948, inclusive and 
$20,000, 1949 to 1951, inclu- 
sive. 
| Terms of Sale—aAll bids will be 
'received subject to the following 
terms and conditions: 

Bids will be received by mail 
‘and telegraph but not by tele- 
phone. 

A separate bid is to be submit- 
ited for the full amount of each 
lot of bonds as numbered. 


All bids are to be made in terms 
of a dollar price per $100 face 
| value of bonds. 
| . All bids will be considered firm 
j}until 12 o’clock noon (CWT) Fri- 
|day, March 2, 1945. 


| The right is reserved to reject 
any or all bids. 

Advice will be sent by wire to 
any successful bidders at or about 
noon, Friday, March 2, 1945, each 
bid accepted being designated by 
| lot number. 

No deposit will be required. 

Copy of legal: opinion will be 
furnished with each lot of bonds 
sold. 

Deliveries will be made only at 
the Union National Bank in Kan- 
sas City, Mo., on Wednesday; 
March 7, 1945, against payment, in 
| Kansas City funds, at the accept- 
'ed prices, plus. accrued interest to 
the date of delivery. 

Preposed Sale of Other Munic- 
ipal Bonds—The sale of other mu- 
nicipal bonds may be considered 
within the next several weeks, the 
company says. Bonds under con- 
sideration consist principally of 
smaller blocks issued by munici- 
| palities located in the following 
states: Alabama, Illinois, Missis- 
sippi, North Carolina, Oklahoma, 
South Carolina, Tennessee and 
Texas. 


Everyone interested in bidding 
is requested to place his name on 
| file with the company and indi- 
‘cate the states in which he may 
‘have an interest. When and if 
bonds of municipalities in these 
states are offered for sale, lists 
will be sent to all who respond to 
this request. 


Kirkwood School District, Mo. 

Bond Offering—F. P. Tillman, 
Superintendent of Schools, will 
receive sealed bids until March 7 
for the purchase of $650,000 con- 
struction bonds authorized at an 
election on Feb. 13, - ; 


Maplewood School District, Mo. 


Bond Offering—Ethel K. Blood, 
Secretary of Board of Education, 
will receive sealed bids ‘until & 
P.M. on March 1 for the purchase 
of $625,000 school bonds. Dated 
March 1, 1945. Denomination 
$1,000. _. Due March 1, as fol- 
lows: $5,000 in 1946 and 1947, 
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310,000. ins 1948 and 1949: $20,000 
in 1950° and 1951, $35,000. in 1952, 
$50,000 in’ 1953 to’ 1955, $45,000 in 
1956 to 1959, $40,000 in 1960 to 
1963, and. $30,000 in 1964. 
cipal and. imterest payable at.a 


‘bank to be designated. by the | 


purchaser, subject to approval of 
the Board of Education. Bidders 
are requested to designate in their 
bids the price they will pay for 
bonds bearing interest at a rate 
likewise to be designated in their 
bids; provided, however, that all 
f said bonds, shall bear interest 


at the same rate, which shall be | 


an even multiple of % of ' 1%. 


The District wiil furnish the legal | 


opinion of Charles & Trauernicht, 
ot St. Louis, and will pay for the 
printing of the bonds and the reg- 
‘istration fee at the office of the 
State Auditor. Delivery. of the 
bonds will be made to the pur- 
chaser on or before April 1, 1945, 
in the City of St. Louis, without 
cost to the purchaser. Delivery 
elsewhere will be made at the ex- 
pense of the purchaser. Enclose 
a certified check for $6,250, pay- 
able to the District. 


Pemiscot Count (P. O. Caruthers- | 


ville), Mo. 


Bond Election—At an election | 
on May 19 the voters will consider | 
an issue of $350,000 county hos- | 


pital bonds. 


Springfield, Mo. 

Bond Sale—The $150,000 cou- 
“pon airport bonds offered Feb. 20 
—v. 161, p. 82I—were awarded 
to the Citizens Bank of Spring- 
field, as 0.90s, at a price of 100.168, 
a basis of about 0.8776%. Dated 
March 15, 1945 and due $15,000 on 
Feb. 1 from 1948 to 1957 inclusive. 
Second high bid of 100.034 for 
0.90s was made by Braun, Bos- 
worth & Co., of Toledo. 


MONTANA 


Chouteau County High School Dist. 
wo. 2 (P. O: Big Sandy), Mont. 
Bond Offering — Walter 
Tschirge, District Clerk, will re- 
-ceive sealed bids until 8 P.M. on 
April 6 for the purcnase of $180,- 
Quv not to exceed 6% interest 
building bonds. Dated July 1, 
ly4+o. Amortizaiion bonds will be 
ine first cnoice and serial bonds 


will be the second choice of the | 


sci0ool board. In either case, the 
bonus will mature over a period 
Oi ZU years. 


NEBRASKA 


Anoka, Neb. 

Bond Issuance Centemplated— 
-It is said that the village is con- 
~Siaeriug the issuance of $12,000 
‘l4%% vefunding bonus. 


Weeping Water, Neb. 

Bonds Sola—An issue of $15,- 
00U 1°%4% refunding bonds was 
purchased recently by Greenway 
& Co: of Omaha. Dated Dec. 1, 
1944 and due $1,000 on Dec. 1 
from 1945 to 195y inclusive. Bonds 
‘maturing from 1950 to 1959, both 
-inclusive are optional Dec. 1, 1949. 


. Westpoint, Neb. 

Bonds Authorized—The City 
Council is said to have passed an 
ordinance calling for the issuance 
ot $25,000 24%% auditorium pur- 
chase bonds. Dated Feb. 15, 1945. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Sale—The $200,000 current 
“year revenue anticipation notes 
offered Feb. 20 were awarded at 
0.368% discount, as follows: $100,- 
‘900 each to the First National 
Bank of Boston and the Nashua 
Trust Co:, Nashua. The notes are 
‘dated Feb. 20, 1945 and mature 
Dec. 3, 1945. The Indian Head 
National Bank of Nashua, second 
high bidder, named a rate of 
0:371%. The Second National 
Bank of Nashua, other bidder, of- 
fered to discount the loan at 
0.395%. 


NEW JERSEY 


New Jersey (State of ) 
Portfelio Sale—John A. Wood, 
3rd, Secretary State Teachers’ 
Pension and Annuity Fund, sold 
“Feb. 19 a total of $1,648,000 New ! 





Prin- | 


7 o o 

Municipal Bond Sales in 
The fact that. long-term State and municipal awards for the 
| month of January attained the rather impressive aggregate of $121,- 
231,497 was due principally to the sale in that period of $75,000,000 
bonds by the City of New York: This marked the city’s second 
| appearance in the long-term market since Pearl Harbor, the previous 
instance having been in August, 1944; when an issue of $13,740,000 
was sold. 

Because of the exceptionally large size of the past month’s offer- 
ing, the two syndicates headed, respectively, by the Chase National 
Bank and the National City Bank, which usually are the principal 
contestants for city bond issues, joined forces in bidding for the 
$75,000,000 loan. The undertaking proved a signal success, the entire 
issue having been distributed by the nationwide underwriting group 
| in quick order. 

Equally prominent in the month’s operations were awards of 
| $10,000,000 by Miami, Fla., and $9,050,000 by Harris County, Texas, 
|and its Flood Control District. Tnese loans also proved attractive to 
| investors, as did most of the other borrowings negotiated during the 
| 


month. As a matter of fact, the entire municipal market soared to 
new high price levels during January in direct consequence of the 
'action of the United States Supreme Court in the Port Authority 
tax-exempt litigation. The court, in refusing on Jan. 2 to review 
lower court decisions which upheld the tax-exempt status of Port 
Authority bonds and, indirectly, all State.and municipal obligations, 
virtually closed the door to any further attacks against the validity 
of such immunity by the Federal Government. 

Short-term municipal borrowing in January amounted to $130,- 
134,000, the bulk of which was accounted for by various local hous- 
ing authorities.and Cook County, Ill. 

The’ sale by the Province of Quebec of $22,970,000 3% refunding 
bonds highlighted operations in the Canadian municipal bond field 
| in January and also served to swell the total sales for the month 
to $31,345,000. Several other Provinces disposed of loans during the 
period, although none of the issues were publicly offered in the 
United States. 

No United States Possession financing was undertaken 
January. 

Beiow we furnish a comparison of all iae various forms of 
municipal obligations sold in January-during the last five years: 


in 


1945 1944 1943 1942 1941 
$ $ 3 $ $ 
Permanent loans (U. 8S.) 121,231,497 38,636,871 49,289,682 119,523,451 63,645,197 
*Temporary loans (U. S.)__ 136,134,000 63,401,866 157,540,000 136,715,867 181,322,340 
Canadian: loans (temporary) 130,000,000 110,000,006 . 90,000,000 90,000,000 75,000,000 
Canadian loan. (permanent): 
Placed in Canada 31,345,000 14,412,500 67,540,000 1,050,908 1,359,207 
Placed in U. S._ woe olt None None 90,000,0C0 None None 
Bonds of: U. S. Possessions_ None 20,000,000 None None None 





Total - ‘ ._ 412,710,497 246,451,237 454,369,682 347,290,226 321,326,744 


*Includes temporary securities issued by New York City—-None in January 1945 
and 1944; $25,000,060 in January, 1943; none in 1942, and $35,000,000 in 1941. 





Feb; 20 forty lots of New York 
City corporate stock and bonds to 
six _bidders at a premium of 
$1,799,415. ; 

The securities, which had been 
held as investments in the state 

about 1.24%. Due from 1951! employees retirement system and 

to 1960, inclusive. | various sinking funds, had a par 
100,000 ‘Collingswood 4% sewer | Value of $9,805,430 and were sold 


reiunding bonds to J. R. Ross | for_ $11,604,845. 


3o., of Newark, at 114.91, | , 
@ besis of about 1.40%, Duc | cr a eee. 5 
h 15° fr 1947 to | » Was sok oO a Synaicate 
ow ue re | headed by National City Bank of 


1957, inclusive. 
360,000 Trenton 2%4% and 3% |New York for $3,988,644.36, repre- 


general refunding bonas to |Senting a yield of 137%. 


Shields & Co., of New York, Triborough Bridge Authority, N. Y. 
at 116.98, a basis of- about | a ms ‘ a 

1.42%. Refunding Bill Awaits Signa- 

: | ture—A- bill providing for an in- 

4 /crease of the Authority’s debt 

Rew MEXISe ‘limit from $100,000,000 to $110,- 

Santa Fe, N. Mex. 


0vV0,000 and designed to permit re- 
Bond issuance Contemplated— | funding of the agency’s outstand- 
In connection with the remaining 


; ing bonded debt has been sent to 
$95,005 of the various bonds ag- 


Governor Thomas E. Dewey for 
gregating $252,605 approved by his approval. Text of the act ap- 
the vdters last April, of which} pearea in v. 161, p. 614. 
$157,600 have been sold, it is 
stated by Lawrence -A... Tame, | 
City Clerk-Treasurer, that no ac- , 
tion has been taken regarding the 


Jersey municipal bonds, as fol) 

lows: : 

$1,188,000 Essex County 44% 
various purpose bonds to Barr 
Bros. & Co., New York, at aj 
price of 129.44, a basis of | 





The largest lot, with a par value 





NORTH CAROLINA 
High Point, N. C. 


balance of the bonds, but there is Bond Offering Scheduled—It is 
a probability that the $50,000} stated by W. E. Easterling, Secre- 
flood control and ‘the $25,000/tary of the Local Government 


Commission, that March 27 has 
been fixed as a tentative date for 
the offering of $3,335,000 general 
refunding bonds. 


OHIO 
Clearcreek Rural Sch. Dist. (P. O. 
R:R. No. 2, Franklin), O. 


Bond Sale—The $7,500 semi- 
annual school bonds offered for 


street equipment bonds will be 
offered for sale this Spring. 


NEW YORK 


Larchmont, N.Y. 

Note Offering—W. Edward 
Bracken, Village Treasurer, will 
receive sealed bids until 8 P.M. on 
March 5 for the purchase of $110,- 
000' tax anticipation notes. Dated 





March 9, 1945 and due July 9,|sale on Jan. 2—v. 161, p. 55— 
1945. were awarded to J. A. White & 
: Co. of Cincinnati, as 1%s, at a 
Mamaroneck, N. Y. price of 100.207, a basis of about 

Note Sale—The $62,500 tax /}1.21%. Dated Dec. 1, 1944. Due 


on Sept. 1 in 1946 to 1952 inclu- 
sive.. Second best bid was a bid 
by the Weil, Roth & Irving Co., 
of 100.05 for 14s. 


Hudson, O. 

Sealed Tenders Invited—It is 
stated that William W. Schilts, 
of) Village Clerk, will receive sealed 
te~-Oormp=}tenders until:noon on March 10, of 


notes offered Feb. 19—v. 161, p. 
822—-were awarded to County 
Trust Co. of White Plains, at 
0.41%. Dated Feb. 21, 1945; and 
due May 22, 1945: Other bids: 
First National Bank of: Boston, 
0.47%; Manufacturers Trust Co., 
N. Y¥., 0:486%. 


New York (State: 








trolier Frank C; Moore sold- on - (Continued: on page 928) 


The number of municipalities’ in the United States emitting 
permanent bonds and the number of separate issues made during 
January, 1945, were 77 and 98, respectively. This contrasts with 
57 and 62 in January, 1944, 


For comparative purposes we’ add the following table showing 
the aggregate of long-term bonds put out in the United States for 
January for a series of years. It will be observed that the 1937 
January output was the largest on record: 


1945_ - $121,231,497 1935_ $97,172,419 1925 $135,536,122 
1944 38,636,871 1934 55,071,204 1924 99,625,470 
1943. 49,289,682 1933 35,834,606 1923 96,995,609 
1942 119,523,451 1932 138,248,064 1922. 108,587,199 
1941 63,645,197 1931 50,648,907 1921. 87,050,550 
1940 84,737,177 1930 109,842,814 1920 83,529,891 
1939 103,823,188 1929 75,710,723 1919 25,090,625 
1938 47,888,417 1928_ 100,343,627 1918 24,060,118 
1937_. 207,228,381 1927 206,877,975 1917 40,973 081 
1I93G_...- 89,523,614 1926 70,366,623 


The following is a list of the bond issues brought out in January? 


OOo misuse 
SeOCCAaASmang 








Page 
No. Name Rate Maturity Amount Price Basis 
253. Akron, Ohio ; 1 1946-1950 $150,000 100.009 0.93 
512 Allouez, Fox River Sanitary Dist., foes 

Wis. ws A 1% 35,000 1G 00 oka 
359 Alva, Okla. -- Hath cing so sts ini“ 1948-1952 50,000 100 0.87 
711 Anokam Co. S. D. 65, Minn. 1.20 1-10 years r40,000 100.25 1.15 
359 Bay City, Texas rae Te 2 20 years d177,931 100.11 a 
358 Bay Village S. D., Ohio 1% " 280,000 101.32 ame EM 
151 Beaver Falls Municipal Authority, } 

Pa: oF 2% 1956-1979 r2,120,060 —s 
151 Beaver Falls Municipal Authority, 

Per: e eee ne 1980 rd1,370,000 snide Slee 
253 Bellevue, Ohio ___- Er 2 1960-1961 48,000 Sai inal 
253 Bellevue, Ohio eek iet 2% 1964-1974 182,000 . isin 
149 Beloit, Kan. , 1'% 1946-1955 35,000 101.40 0.98 
6:0 Bessemer, Ala. : 25% 1946-1961 446,000 100.03 1.94 
610 Bessemer, Ala. __-_- 154 1962-1975 667,000 100.03 1.94 
612 Blair, Neb. . 134 15,000 a Bart 1 
511 Bloom Twp., Ohio 1% 1946-1955 6,000 wi i mee en 
357 Broken Bow, Neb._- 2 1945-1954 78,000 a. atenes 
512 Charlotteville, Va. - 1.10 1948-1967 500,000 100.62 1.05 
510 Chickasaw County, Miss. 2 1945-1947 20,000 100 2.00 
$12 Clarks, Neb. a , 24 r40,000 abies lid 
512 Corpus Christi, Texas 2 1945-1956 41,500,000 102.28 1.43 
72... Cresty Co., Teteas....4.sscann 3 sie i eta r19,C00 i sole saiaiehees 
510 Dakota County, Neb.__- 2'% 1945 1964 rd24,000 100 2.50 
510 Deal, N. J._ ae é 1.90 1945-1954 148,000 100.06 1.88 
358 Delaware, Ohio (2 issues)___-._.1% 1946-1969 75,000 100.33 1.22 
510 Demarest, N. J.__- a. 1.40 1949-1953 r48,000 100.20 1.35 
252 Dumont, N. J._- icv acadin > ipa 1946-1953 16,000 100.11 1.72 
359 Duval County, Texas____-- .-3% 1952-1969 r875,000 naire dative 
251 Erin and Warren Twps. S. D. 2, 

Mich; __- nee th 2% 1946-1950 105,000 100.15 2.45 
357 Flossmoor Park Distriet, Ill.- 1.20 1947-1956 20,000 100.08 1.19 
359 Fort Bend County R. D. No. 6, 

THOS. on 6 nc. du LVRIONN 1946-1955 50,000 100.02 1.41 
200: Preeport;:: Tews. 2. chew | bee r10,600 sali ree 
256 Grandview, Wash. ____._-~- 242 1947-1966 65,000 96.50 2.83 
359 Hale County Rural H. S. D. 2, 

Texas i ick call eeaia aah ting NG Oda ence me 1946-1972 124,000 100 2.50 
357 Hamilton County S. D. 85, Ill.__.4% wah hh lata 7,800 = ile wate 
254 Harris County, Texas__- _..1.70 1946-1975 2,250,000 100.10 1.69 
254 Harris County, Texas___- SOE ey 1946-1975 d2,000,000 100.10 1.69 
254 Harris County, Texas___________1.70 1946-1965 d1,000,000 100.10 1.69 
254 Harris County, Texas________1%4-1.80 1946-1965 3,800,000 100.06 1.70 
509 Hartford City School City, Ind._.1% 1947-1953 54,000 100.56 1.04 
511 Haverford Twp., Pa.__-.._.-_ - 8 1946-1965 r200,000 100.44 0.83 — 
SOO: “Te TES: TO ek oak Sok ea Re eee 30,000 neta yi 
358 Jefferson Local S. D., Mo.____-.1% 1946-1969 240,000 100.58 1 
615° Knoxville; Terin. __.__.._.._-_various 1947-1946 450,000 100.06 1 
359° Lebanon, Pa; ____.--_. ; 1946-1975 1,500,000... .. 100.72 0 
510 Lower Township, N. J.___-- 2% 1945-1956 r22,000 100.07 2 
267. Tae. Bis eet 2 1950 30,000 103.38 1 
610 Maricopa Co. S. D. 7, Ariz.__-___1% 1945-1949 9,000 100,02 1 
249 Miami, Pla. _______-- various 1945-1967 r7,500,000 100 1. 
249 Miami, Pla. Reaaene a various 1949-1974 2,500,000 100 li 
510 Minneapolis, Minn. - .0.90 1946-1955 - r2,000,000 100.06 0. 
510 Minneapolis, Minn. ___-- 0.90 1946-1955 500,000 100.06 0. 
251 Monteomeryv County, Md. ---varions 1949-1967 r475,000 100 1,32 
613 New Rochelle, N. Y.-.__---~---_0.75 1945-1948 80,000 160.05 0.73 
511 New York, N. Y. (6 issues)_._various 1946-1985 75,000,000 100.03 1.87 
357 Norfolk, Neb. __.._.....-..__-2%-I% 1948-1957 rd50,000 HR BT 
284. Olyphaes, Pe. ooo BM 1945-1954 50,000 100.26 2.7 
Sit. Orwell, Oliet ii ciel 1946-1955 5,000 ee inna 
511 Osborn, Ohio (5 issués)________ iitah dates etlcctad 9,500 aha ‘ona 
152. Pacific County Public Utility Dis. 

NO: 2; WRRGR Es fens. Ane 1945-1960. r326,000 meibbind pps 
152 Pacific County Publie Utility Dis. 

ree Se WR oe eke, ae ee 1951-1957 r262,000 spline genset 
511 Pittsburgh, Pa. (2 issues)______ 1 1946-1965 r1,500,000 160.15 0.98 
357° Poplarville, Miss; i....__..--=-_.3% die hiehcacibs 40,750 anol RES si 
358° Port Lavaca, Texas___._.._....-__4 Mee liagr ane sr 220,000 bial se Scart 
614 Quinton S. D., Okla.____ TT i 1948-1967 r39,000 ro 2.65 
511 Randolph Co., N. C.- ....various 1956-1958 r50,000 100.008 1.69 
152 Roanoke, Va. __--- Sis cats 1946-1952 245,000 100.01 1.36 
153. Roanoke; Ve. .. 4-24 052 62 ld 1953-1975 1,340,000 100.01 1.36 
7a... seeeneener, We oF. ee 1948-1951 r916,600 100.23 0.85 
tot. Recoester, MN: ¥.~.. 2... eee 1948-1951 1r554,000 100.23 0.85 
1st: Roeehester, N. Y...-......-.-...096 1946-1951 750,000 100.23 0.85 
260... Rock. Island, il:.......---=....3 1970 rd2,376,000 eee. Be SbFN 
€14 Roscoe, Ohio bus apache i a 4 Eivenpe a 6,516 Denne: Bae: SE 
510 Roselle Park, N: J._.-..--------- 1 1949-1953 r95,000 100 1.00 
710 Roxana, Ill. (2 issues) __.___- STOUR TE. 2 > ccnmentins 50,000 Pree nate re a 
510 St. Clair Shores, Mich._____--various 1947-1964 r593,000 100 2.94 
611 Salem, Ill. asptichacailagilis ‘ _-3 ¥2 srl ialacorss' as 150,000 oki sae! eee 
616 San Antonio, Texas_- # 3 20 years 250,000 tk Ses 
612 Senath, Mo. _____~- t i Dine wats dine 18,500 ay Wee eels 
359 Shamokin, Pa. ___-.__- Meee peri aas, 25,000 eines égaaes 
613. Stanhope, N. J...2-_--_~-- Pe Re 1946-1954 18,000 100.02 1.69 
511. Strongsville, Ohio ___...._._.___.1% 1946-1961 90,000 ihe ptetogs 
255 Taylor, Texas (2 issues)___ 1% 15 years 60,000 100 1.75 
614 Tiffin, Ohio (2 issues)_____ 1 1948-1952 37,000 100.30 0.93 
509 Troy, Indiana —_.......-_.._....4 BeBe 42,000 100.05 ciel 
gon. Uetion- City. N...0.0 2? 1958-1962 r716,000 100.57 1.95 
gov wereneues,: Ome. 2 PERG NE Bis 6,000 pisiote FRc 
510 West Orange, N. J.________-- _1.40 1955-1961 r320,000 106.84 1.33 
256 West Virginia (State of)________3 1946-1949 160,000 100.06 1:05 
256 West Virginia (State of)________1 1950-1970 840,000 100.06 1.05 
611 Williamson Co. S. D. 35, Ill.___3-3'2 aot ata 40,500 PONE see 


Total bond sales for January (77 municipalities 
a 1 = - RIB EB34 5497 


k Not including $130,134,000 temporary loans or funds obtained by States. and 
municipalities from ageacies of the: Federal Government. r Refunding bonds. d Optional, 


covering 98 separate issues)___-- 


CANADIAN MUNICIPAL FINANCING IN JANUARY 


Page 

No. Name Rate 
512 British Columbia (Province of)__2 
512 British Columbia (Province of) 2" 
512 British Columbia (Province of)__3 
256 Canada (Dominion of}_______ ei 
616 Canada (Dominion of) __._-_____ 
152 Edmonton, Alta, __._-_._...____ 2% 
152. Edmonton, Alta. __._..._________ 3 
152 Edmonton, Alta. _._._.____ ip ta ae 
O10: Wiblifew:. We Wi cic 232 
G26 Walstam,. Ne- Gioc oc 3 
ate: Tenens We. On se 3M, 
256 Quebec (Province of)__..________ 3 
152 Sherbrooke, Que. _... se 3 


Maturity 
1946-1948 
1949-1952 
1953-1960 


1946-1947 
1948-1952 
1953-1962 
1946-1950 
1951-1960 


1945-1964 


Amount 
r$1,050,000 
r1,054;060 
r1,816,000 
*65,000,000 
*65,000,000 
7r400,000 
r1,000,000 
r2,000,000 
156,000 
390,000 


219;000 
rd22,970,000 


290,000 


Total of Canadian municipal borrowing in January__ $31/345,000 
*Temporary lean; not. included. in month's financing total. 
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(Continued from page 927) 
the city’s refunding bonds, dated 
Jan. 1, 1939. The amount avail- 
able in the sinking fund is ap- 
proximately $12,000. Tenders 
should contain a description of 
the bonds by issue numbers and 
bond numbers, 


Middle Point, O. 
Bond Sale—The $2,800 building 
bonds offered Feb. 17—v. 161, p. 


a 


712—-were awarded to the Middle | 


Peint Banking Co., as 242s, at par. 
Dated March 1, 1945 and due $400 
on March 1 from 1947 to 1953 in- 
clusive. Callable at any time 
after two years from date of issue 
at par and accrued interest. A 
bid of par plus a premium of $3 


for 3s was made by J. A. White | 


& Co., Cincinnati. 


Mogadore Sch. Dist. (P. O. Moga- 
dore), O. 

Bond Offering—Sealed bids will 
be received until noon on March 
15, by Cora B. Gates, Clerk of the 
Board of Education, for the pur- 
chase of $128,000 school bonds. 
Interest rate is not to exceed 4%, 
payable A-O. Rate to be in mul- 
tiples of %4 of 1%. No bids are 
to be for less than par and accrued 
interest. A certified check for 
$1,280, payable to the Board of 
Education, must accompany each 
bid. 

Ohio (State of ) 

Bond Prices at All-Time High— 
~ J. A. White & Co., Cincinnati, re- 
ported on Feb. 21 as follows: 

“Prices in the Ohio municipal 
market set new all time highs 
during the past week. Our index 
of the yield on 20 Ohio bonds, 
and the index for 10 high grade 
names, are at new highs today 
(with the yield varying inversely 
with the price), at yields of 1.29% 
and 1.12%, respectively, compared 
with 1.30% and 1.14% a week 
ago. Demand continues to be 
more noticeable for the better 
grade names, but our index of 
prices on 10 lower grade Ohios 
also rose during the week, the 
yield declining from 147% a 
week ago to 1.46% today. 


Parma, O. 

Sealed Tenders Invited—It is 
stated that Josephine Baker, City 
Treasurer, will receive sealed ten- 
ders at her office, 6611 Ridge 
Road, Cleveland 9, Ohio, at 8 
p.m. on March 5, for the city’s 
refunding bonds, dated Oct. 1, 
1936. These bonds will be pur- 
chased at the lowert price offered, 
to the extent of approximately 


_ $20,000, the sum available at this 
time. 
Plain Township (P. O. New AIl- 


bany), O. 

Bond Sale—-The $20,000 fire sta- 
tion and apparatus bonds offered 
Feb. 15—v. 161, p. 712—were 
awarded to Ryan, Sutherand & 
Co., Toledo. Dated 1, 1944 and 
due $1,000 on Dec. 1 from 1946 to 
1965 inclusive. 

Bids for the 
were as follows: 

Bidder Premium 
Ryan, Sutherland & Co.__$181.00 
J. A. White & Co. 163.00 
Fox Reusch 
Pohl & Co. 


Sharon Local School Dist. (P. O. 
(P. O. Westerville), O. 


Bond saie—The issue of $198,- 
000 building bonds offered Feb. 
i7—v. 161, p. 712—was awarded 
to Ohio Co. of Columbus, and 
Braun, Bosworth & Co., Inc., 
Toledo, jointly, as 14s, at a price 
of 101,531, a basis of about 1.366%. 
Dated Jan. 1, 1945 and due as 
follows: $4,000 June and Dec. 1, 
1946 to 1948, $4000 June and 
$5,000 Dec. 1, 1949, $4,000 June 
and Dec. 1, 1950 to 1952, $4,000 
June and $5,000 Dec. 1, 1953, 
$4,000 June and Dec. 1, 1954 to 
1956, $4,000 June and $5,000 Dec. 
1, 1957, $4,000 June and Dec. 1, 
1958 to 1960, $4.000 June and 
$5,000 Dec. 1, 1961, $4,000 June 
and Dec. 1, 1962 to 1964, $4.000 
$4,000 June and Dec. 1, 1966 to 
1968, and $4,000 June and $5,000 
Dec. 1, 1969. 

The following is a list of the 
bids received at the sale. The 
Provident Savings Bank & Trust 


issue (all 14s) 





June and $5,000 Dec. 1, 
Co. named a rate of 154%, while 
all of the other tenders specified 


ia 1%% coupon. 

Bidder Premium 
The Ohio Co. and Braun, 

Boeeworth ‘Co: i<u..- $3,032.00 
Pott Oe 6 eee 2,415.60 
Ryan, Sutherland & Co. 2,344.00 
Se A. s cto cs 1,644.00 
iJ. A. White & Co...___~ 1,619.00 
| Fahey, Clark & Co._-__--- 1,606.00 


W. J. Mericka & Co.._.- 1,326.00 
Fox, Reusch ..-..-....--- 1,159.00 


Halsey, Stuart & Co--._- 887.00 
Hayden, Miller & Co._-_-- 501.00 
Provident Savings Bank 
Be PrushiCe). 2insncnanive 1,069.00 
Vinton Local Sch. Dist. (P. O. 


Vinton), O. 

Bonds Offered Sealed bids 
were received by D. H. Jeffers, 
Clerk of the Board of Education, 
until noon on Feb. 23, for the pur- 
chase of $18,000 3% semi-annual 
building bonds. Denomination $1,- 
200. Dated March 1, 1945. Due 
$1,200 on Sept. 15 in 1946 to 1960 
inclusive. 





Youngstown, O. 

Bond Call—Forrest J. Cavalier, 
Secretary of Sinking Fund Trus- 
tees, advises that $50,000 342% in- 
debtedness liquidating bonds, 
Nos. 42674 to 42723 inclusive, dated 
May 1, 1936 and due Oct. 1, 1945, 
have been called for redemption 
on April 1, 1945. Bonds must 
have unmatured coupons attached 
and are to be presented for pay- 
ment at the office of the Sinking 
Fund Trustees. 


OKLAHOMA 


Guymon, Okla. 

Bend Sale—The $50,000 sewage 
disposal and sewer extension 
bonds offered for sale on Feb. 15 
—v. 161, p. 712—-were awarded to 
the First National Bank & Trust 
Co. of Oklahoma City, at a net in- 
terest cost of about 1.13%, accord- 
ing to the City Clerk. 


Wilburton, Okla. 

Bond Sale—The $120,000 re- 
funding bonds offered Feb. 19 
were awarded to a group headed 
by C. Edgar Honnold of Oklahoma 
City, at 2.74% net interest cost. 
Due as follows: $7,000 from 1948 
to 1964 inclusive and $1,000 in 
1965. 


PENNSYLVANIA 


Hegins Township Sch. Dist. (P. O. 
Hegins), Pa. 

Bonds Approved—A $60,000 is- 
sue of 344% refunding bonds was 
approved by the Department of 
Internal Affairs on Jan. 30. 


Philadelphia, Pa. 

Bond Retirement Ordinance 
Pending—Mayor Samuel is said to 
have sent to the City Council on 
Feb. 15 an ordinance permitting 
the city to exercise its option to 
pay off the outstanding balance 
of $1,568,200 of a $10,000,000 issue, 
authorized by an ordinance passed 
on Dec. 30, 1919. The Mayor stated 
there were sufficient funds in the 
Sinking Fund to pass off the re- 
maining debt. 

City to Borrow for Improve- 
ment Plan—The City of Philadel- 
phia has definite plans for bor- 
rowing $108,000,000 as a start to- 
ward a comprehensive improve- 
ment program involving projects 
that will cost about $205,000,000, 
Edgar W. Baird Jr., Treasurer of 
that city, said in an address be- 
fore the Municipal Forum of New 
York. The construction and bor- 
rowing programs will get under 


way immediately after materials 


are available, but in general will 
have to await the end of hostil- 
ities, Mr. Baird said. 

Substantial financial aid from 
the State of Pennsylvania and 
some assistance from the Federal 
Government will be expected, he 
said, but the Federal aid will have 
to be without the customary 
“strings” that make those bene- 
fited subservient to any political 
party. The current net debt of 
the city is about equal to limita- 
tions 
constitution, 
methods for extending the bor- 


acocrding to Mr. Baird. 





1965, | 





under the Pennsylvania | 
but measures and) 


. Rankin, Pa: 


|Antonio, at a price .of 100.375. 


Bond Offering—Joseph L. Sa-| Bonds due from 1947 to 1951 in- 
bino, Borough Secretary, will re- | clusive were sold as 2s, and those 


ceive sealed bids until 7 P.M. 


maturing from 1952 to 1966 are 


(EWT) on Feb. 26 for the pur- | 24s. 


chase of $50,000 coupon improve- | 


ment bonds. Dated March 1, 1945. 
Denomination $1,000. Due $5,000 


on March 1 from 1948 to 1957 in- | 


clusive. Bidder to name the rate 
of interest in a multiple of % of 
1%. A certified check for $1,000, 
payable to order of the borough, 
is required. Legal opinion of 


Pittsburgh will be furnished: the 
successful bidder. 


SOUTH DAKOTA 


Cleghorn Sch. Dist. No. 22 (P. O. 
Rapid City), S. Dak. 
Bonds Sold — The $14,000 3% 
funding bonds offered in October, 
1944, were sold to the County 
Sinking Fund Commission, at par. 
Dated Oct. 1, 1944 and due $1,000 
on Jan. 1 and July 1 from 1947 to 
1953 inclusive. Callable at par on 
any interest payment date. 


TENNESSEE 


Bruceton Sch. Dist., Tenn. 
Plans Bond Issue—A bill is now 
before the State Legislature au- 
thorizing the issuance of $175,000 
city bonds. 


Huntington, Tenn. 

Seeks Bond Issue Authority—A 
bill authorizing the city to issue 
$100,000 sewerage bonds has been 
introduced in the State Legisla- 
ture. 


Knoxville, Tenn. 


Bond Issue Suggested — City 
Manager George Dempster is re- 
ported to have suggested that the 
State Legislature be asked to au- 
thorize the city to hold a referen- 
dum on a proposed issue of $1,- 
000,000 flood prevention bonds. 


McKenzie, Tenn. 


Seeks Bond Issue Authority— 
A bill has been introduced in the 
State Legislature which would 
permit the municipality to issue 
$300,000 improvement bonds, sub- 
ject to approval of the electorate. 


Tipton County (P. O. Covington), 
Tenn. 

Proposed Bond Issue—aA bill is 
now before the State Legislature 
which would permit the school 
board to issue $100,000 building 
bonds. 


TEXAS 


Coleman, Texas 
Bonds Voted — H. M. Collins, 
City Clerk, reports that an issue 
of $60,000 municipal auditorium 
bonds was approved by the voters 
at an election on Feb. 13. 


Dayton Indep. Sch. Dist., Texas 

Bond Sale—The $60,000 school 
bonds offered Feb. 20—v. 161, p. 
712—were awarded to Rauscher, 
Pierce & Co. of Houston, whose 
bid figured a net interest cost to 
the district of 158%. J. L. Wright 
& Co., second high bidder, bid on 
a basis of 1.62%. 


Galveston, Texas 


Bond Offering — Mildred M. 
Oser, Secretary of Board of Com- 
missioners, will receive sealed 
bids before 5 p.m. on March 7 for 
the purchase of $100,000 series D 
coupon school bonds. Dated May 
1, 1945. Denomination $500. Due 
as follows: $5,500 from 1946 to 
1949 inclusive; $6,000, 1950 to 1953 
inclusive; $6,500 from 1954 to 1957 
inclusive and $7,000 from 1958 to 
1961 inclusive. Bonds to bear in- 
terest from date of issue at rate 
specified in the accepted bid. 
Principal and interest payable at 
the City Treasurer’s office, or at 
the National City Bank of New 
York. The bonds are being offered 
for sale subject to approval of the 
State Attorney-General and 
Wood, Hoffman, King & Dawson 
of New York City. A certified 
check for 2% of the bid, payable 
to order of the city, is required. 


Gonzales, Texas 


Bond Sale—An issue of $60,000 


|sewage disposal plant revenue 
rowing capacity are being &ken | 


bonds was sold on Feb. 2 to the 
Columbia Securities Corp. of San 








Highland Park Indep. Sch. Dist. 
(P. O. 3510 Normandy, Dallas), 
Texas 
Additional Information In 


| connection with the award of the 
$316,000 school house bonds to the 
| First Boston Corp., 
t Jackson of Dallas, as 1%s, at a 
Burgwin, Scully & Churchill of | 


price of 100.70, a net interest cost 
of about 1.203%—v. 161, p. 712— 
it is now stated by the Secretary 
of the Board of Trustees that the 
bonds were given to the said pur- 
chasers as their bid was consid- 
ered the best offer received, be- 
cause of local delivery and other 
factors advantageous to the dis- 
trict. He also reports other bids 
were as follows: 


Halsey, Stuart & Co., 
For $274,000, 1%s, and 


ames SOs oo 101.01 
Northern Trust Co., 

Chicago, and 
Louis B. Henry Invests. 

jointly, 
’ For $56,000, 2%4s, and 

$260,000, 14%4s .......-- 100.14 
Braun, Bosworth & Co., Inc., 
G. H. Walker & Co., and 
Crummer & Co., jointly, 

For $65,000, 2%s, and 

$251,000, 1¥%s ........-. 100.02 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
W. R. Stephens Invest. Co., 

Little Rock, and 


Texas Bank & Trust Co., 
Dallas, jointly, 
For $211,000, 1%4s, and 
$105,000, 14s 
Dempsey-Tegeler & Co., 
Miller, Kenower & Co., and 
Pondrom & Co., jointly, 
For $76,000, 2%s, and 
$240,000, 1%4s 100.01 


Pearland Sch. Dist. (P. O. Angle- 
ton), Texas 
Bonds Voted — At an election 
on Feb. 10, the voters approved 
an issue of $125,000 construction 
bonds. 


Potter County (P. O. Amarillo), 


Texas 


Bonds Sold—aAn issue of $58,000 
2% courthouse and jail refunding 
bonds of 1945 was purchased re- 
cently by Emerson & Co. of San 
Antonio, at par. Dated April 10. 
1945 and due April 10, as follows: 
$11,000 in 1946 and 1947, and $12,- 
000 from 1948 to 1950 inclusive: 


San Jacinto River Conservation & 
Reclamation District (P. O. 
Conroe), Texas 
Bond Offering—Charles R. 
Scott, Secretary of Board of Di- 
rectors, will receive sealed bids 
until 2 P.M. on Feb. 28 for the 
purchase of $600,000  .coupon 
bonds, as follows: 
$400,000 2% % improvement bonds. 
Due Dec. 1, as follows: $75,- 
000 in 1945 and 1946; $80,000 
in 1947 and $85,000 in 1948 
and 1949. 

200,000 3% % improvement bonds. 
Due Dec. 1, 1954. 


All of the bonds are dated Dec. 
1, 1944. Denomination $1,000. 
Bonds are callable at any time 
after date of issue, on 30 days’ no- 
tice, at a price of 102 and accrued 
interest. Interest J-D. Principal 
and interest payable at the South 
Texas Commercial National Bank, 
Houston. These bonds are pay- 
able solely from revenues of the 
District. The proceeds are to be 
used for the purchase of an ex- 
isting canal as more fully set out 
in the engineers’ report. The 
bonds will.be delivered to the 
purchaser as soon as possible after 
the sale, expected date of delivery 
being on or about March 1, 1945, 
at the Austin National Bank, Aus- 
tin. The District will furnish the 
purchaser, without cost, the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and a reason- 
able number of copies of the re- 
port of Haile & McClendon, Con- 
sulting Engineers. Any other 
opinion or engineers’ report de- 


and W. A.| 





3.192%. 


sired by purchaser shall be at his 
own expense. The authority for 
the issuance of these bonds and 
the pledging of all revenues, both 
from donated taxes and sale of 


| water for the payment thereof, 


has been upheld by a State Su- 
preme Court decision rendered 
Jan. 24, 1945. Enclose a certified 
check for $12,000, payable to the 
District. 


Sudan, Texas 

Bonds Seld—aAn issue of $35,000 
3%% city hall bonds was pur- 
chased recently by H. L. Shaffer 
&Co. of Dubbock. Dated March 
1, 1945. Denomination $1,000. 
Due March 1, as follows: $1,000 
from 1946 to 1948 _ inclusive; 
$2,000 from 1949 to 1952 inclusive 
and $3,000 from 1953 to 1960 in- 
clusive. Principal and interest 
(M-S) payable at the State Treas- 
urer’s office. Legality approved 


| by Gibson & Gibson of Austin. 


Texas City, Texas 
Bonds Seld—Louis Pauls & Co. 
of Galveston has purchased the 
issue of $150,000 sewer system 
bonds that was authorized by the 
voters at an election in December, 
1944. 


WASHINGTON 


Centralia School District (P. O. 
Chehalis), Wash. 


Bond Issuance Indefinite—The 
$289,000 construction bonds ap- 
proved by the voters at an elec- 
tion on Dec. 2 will not be placed 
on the market for some time. 


Longview Sch. Dist. (P. O. Kelso), 
Cowlitz County, Wash. 


Bond Offering Scheduled—The 
$440,000 construction bonds ap- 
proved by the voters at an elec- 
tion December, 1944, will be of- 
fered for sale within the next four 
months, according to official rae 
port, 


WEST VIRGINIA 


Charleston, W. Va. 

Bonds Voted — H. C. Walker, 
City Clerk; reports that the voters 
approved on Feb. 15 a total of 
$330,000 bonds as follows: $150,- 
000 park and playground; $150,000 
bridge construction and $30,000 
street improvement. 


ONTARIO 


Dresden, Ont. 

Bonds Sold—lIt is reported that 
$18,000 3% semi-annual water 
works extension bonds were pur- 
chased recently by Bell, Gouin- 
lock & Co. of Toronto, at a price 
of 99.50. Dated Dec. 1, 1944. Due 
on Dec. 1 in 1945 to 1959. 


East Flamboro, Ont. 

Bonds Sold—An issue of $50,000 
3% improvement bonds was pur- 
chased on Jan. 31 by Anderson & 
Co. of Winnipeg, at a price of 
98.75, a basis of about 3.12%. Due 
on Feb. 1 from 1946 to 1965 in- 
clusive. e 


QUEBEC . 


Quebec (Province of ) 

Bond Sale Details—lIt is now re- 
ported by W. C. Lower, Chief 
Treasury Accountant, that the 
$22,970,000 3% semi-annual re- 
funding bonds sold recently, as 
noted here—v. 161, p. 256—were 
purchased by a syndicate man- 
aged by the Bank of Montreal, at 
a price of 98.081, a basis of about 
3.17%. Due on Nov. 1, 1959; call- 
able on and after Nov. 1, 1957. 


St. Jerome, Que. 

Bonds Sold—lIt is stated that 
$50,000 34%,% improvement bonds 
were purchased on Jan. 29 by 
Wood, Gundy & Co. of Toronto, 
at a price of 100.31. Dated Jan. 
1, 1945. Due on Jan. 1 in 1946 to 
1970. 


Three Rivers Roman Catholic Sch. 
District, Que. 

Bonds Sold—aAn issue of $90,000 
3%% school bonds was sold on 
Feb, 5 to a local investor, at a 
price of 100.376, a basis of about 
Due on Nov. 1 from 
1945 to 1959 inclusive. ; 
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